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KOHLUENUWMA 1 YCoBns NMPOIrPAMMBI

KTO MOXeT NpuHATH
yyacTue B
[lporpamme?

Y10 BXOAUT B
obga3aTenscrTea
MapkeT-mMenkepa?

Kak onpegendeTcd
BO3HarpaxaeHue
MapkeT-mMenkepa?

MOCKOBCKAHA
BUPXA

¢ YYaCTHUK TOProB MOXeT noaaepXXmBaTb KOTUPOBKHU
3a CBOM CYET NMOO 3a CYET KIMEHTA

¢ YYaCTHUK TOProB NOAAEPXKNBAET KOTUPOBKMN,
NCnoJib3y4 3asaBJ/IEHHbIE KOAblI KJIMEHTOB U KOAbI
TKC

* MMHMManbHBIN AOMYCTUMbIN 06BEM 3asIBKM
e [penenbHbIN Cnpaa ABYCTOPOHHEN KOTUPOBKM
* MMHUMasbHbIN IHEBHOW 06BEM MACCUMBHbBIX CAENOK

e EXXeMecs4Hoe BO3HarpaXxaeHue 3aBUcnT oT 06bEMa
MACCUBHbIX CAEMOK C KaXXAoW LieHHOW ByMaromn

* Bo3Harpa)aeHns paccunTbIiBaeTCA pa3aesibHoO Mo
Ka)X[OMY KJIMEHTY YUYacTHMKa TOPros



B3AMMOJENCTBWE BUPXXW N YYACTHUKA TOPIOB

Kputepuin gonycka KIMEHTCKOrO Koaa K NporpaMMe:

cpeaHeaHeBHON 06bEM caenok He MeHee 100 MNH. pyb. B TeYeHue
10 TOproBbIX ceccun noapaa

BUP>KA YHACTHWK TOPIOB

MapaMeTpbl NoaAeEP)KaHUS KAveuT
KOTUPOBOK

AOoroBop
E>xxeaHeBHOE paHXXMpoBaHue

Mo 06BEMY NMACCUMBHbIX Knunent

E>XxeqHeBHasa pacchbiiika
OTYETOB M pacKpbITUE KnneHTt

MHGOPMaLUMM Ha canTe

MOCKOBCKAHA 2
BUPXA



LIEHHBIE BYMAT'U U
MAPAMETPbI NMOAAEPXAHNA KOTNPOBOK

KO[ LIEHHO BYMAIH NPEAENbHbIA CNPA MWHUMAJIbHbIN AONYCTUMbIA NMPOAO/DKUTE/IBHOCTb NOAAEPYKAHUSA
ABYCTOPOHHE KOTUPOBKM (%) OBbEM 3A5IBKM (LUT) ABYCTOPOHHUX KOTUPOBOK (MWH)

AFKS 2,00 2 500 265
AFLT 2,00 1 400 265
ALRS 1,00 2 400 265
CHMF 1,00 360 265
EONR 2,00 29 000 265
FEES 1,00 850 000 265
HYDR 1,00 170 000 265
IRAO 2,00 6 100 000 265
MAGN 2,00 9500 265
MGNT 1,00 12 265
RSTI 1,00 85 000 265
MTLR 2,00 770 265
MTSS 1,00 300 265
NLMK 1,00 1 800 265
NVTK 1,00 270 265
RASP 2,00 2 500 265
RTKM 1,00 870 265
RTKMP 2,00 1 000 265
SNGSP 1,00 4 600 265
TATN 1,00 470 265
TRNFP 1,00 1 265
URKA 0,50 600 265
SBER 0,20 4 000 265
GAZP 0,20 3 000 265
LKOH 0,50 120 265
GMKN 0,50 50 265
VTBR 0,50 5500 000 265
ROSN 0,50 1 000 265
SBERP 0,50 3 000 265
SNGS 0,50 9 000 265
MOEX 0,50 2 000 265

N MOCKOBCKAHA
BUPXA



CTABKW BO3HATPAXKAEHNA U
MWHUMAJIbHBIE OBbEMbI CAEJIOK A4 LEHHbIX BYMAI

Bo3HarpaxaeHue 3a AeHb = OObEM NacCMBHbIX CAENOK X K X R

MWHWUMAJIbHbIV OB bEM

KoA4 LLEHHOWU BYMAIn NACCMBHBIX CAENOK (PYE) KO3®O®ULIMEHT R
AFKS 2 000 000,00 0,0001
AFLT 2 000 000,00 0,0001
ALRS 2 000 000,00 0,0002
CHMF 25 000 000,00 0,0001
EONR 1 000 000,00 0,0001
FEES 20 000 000,00 0,0001
HYDR 9 000 000,00 0,0001
IRAO 4 000 000,00 0,0001
MAGN 2 000 000,00 0,0001
MGNT 150 000 000,00 0,0001
MRKH 12 000 000,00 0,0001
MTLR 4 000 000,00 0,0001
MTSS 20 000 000,00 0,0001
NLMK 12 000 000,00 0,0001
NVTK 20 000 000,00 0,0001
RASP 2 000 000,00 0,0001
RTKM 10 000 000,00 0,0001

RTKMP 1 000 000,00 0,0001
SNGSP 20 000 000,00 0,0001
TATN 12 000 000,00 0,0001
TRNFP 20 000 000,00 0,0001
URKA 80 000 000,00 0,0001
SBER 500 000 000,00 0,00005
GAZP 500 000 000,00 0,00005
LKOH 150 000 000,00 0,0001
GMKN 150 000 000,00 0,0001
VTBR 150 000 000,00 0,0001
ROSN 150 000 000,00 0,0001
SBERP 30 000 000,00 0,0001
SNGS 30 000 000,00 0,0001
MOEX 2 000 000,00 0,0002

MOCKOBCKAHA

BUPXA

Mo3numna MapkeT-Meiikepa B pIHKUHre

LUKAJIA CTABOK BO3HATPAYKAEHUA
MAPKET-MEWUKEPA (K)

1,25

1,00

0,50




KOHTAKTHAA UHOOPMALINA

Mo BceM BonpocaM, CBsi3aHHbIM C porpaMmon, Bbl MOXeTe obpallaThes K
COTpyAHMKaM MoCKOBCKOW Bupxu:

AHpapen KanvmaHoB
T 363-32-32 nob. 26017
E Andrey.Kalimanov@moex.com

Bnaaummnp Unatos
T 363-32-32 pob. 26021
E Vladimir.Ipatov@moex.com

N MOCKOBCKAHA
BUPXA


mailto:Andrey.Kalimanov@moex.com
mailto:Vladimir.Ipatov@moex.com

4

OIPAHUHEHWE OTBETCTBEHHOCTW

HacTosilan npeseHTauus 6blna noaroToBneHa M BbinylieHa OTKPbITbIM aKUMOHEPHLIM 0bLecTBoM «MMBB-PTC» (panee — «KoMnaHus»). ECin HET Kakou-
mbo oroBopku 06 MHOM, TO KOMMaHUsi CYMTAETCS WCTOYHMKOM BCEl WMHQOPMauuM, W3NOXEHHOMW B HacTOsIWEM [AOKyMeHTe. [laHHasi uMHcbopMaums
NpeaoCTaBAseTcs No COCTOSHUIO Ha AATy HACTOsILLEro AOKYMeHTa U MOXET 6bITb n3MeHeHa 6e3 kakoro-nnbo yBegoMeHus.

[aHHbIN OOKYMEHT He siBNseTcs, He (hOpMUPYET M He AO/MKEH PacCMaTpUBaTbCs B KAYECTBE MPEASIOKEHUS WM XKe MpUrNaLLeHust Ans NPoAaXM Wiu
yyacTusi B MOAMNUCKE, UK Xe, Kak NobyxxaeHne K NpUobpeTeHnto Um e K NOAMNUCKe Ha Kakune-nnbo LeHHble byMary, a Takke 3TOT AOKYMEHT WK ero 4acTb
un xe GaKT ero pacnpoCTpaHeHUs He SBNSIOTCS OCHOBAaHMEM M Ha HUX HENb3s MosiaraTbCs B CBS3W C KakMM-NMO0 NpeanoXeHneM, A0roBopoM,
06513aTeNbCTBOM WU/N XK€ MHBECTULMOHHBIM PELIEHWEM, CBS3aHHLIMU C HWUM, PaBHO KaK M OH He SIBMSETCS peKoMeHAauMeil OTHOCUTENbHO LEHHbIX Gymar
KOMMaHuu.

M3noxeHHas B fJaHHOM JOKYMeHTe MH(OpMaums He siBnsinacb NPeAMETOM HE3aBMCMMOM NPOBEPKW. B HEM Takke He COAEPXUTCS Kakux-nMbo 3aBepeHui
WK rapaHTuii, cHOpMySIMPOBaHHbIX WM MOAPa3yMEBaEMbIX M HUKTO HE AO/MKEH MonaratbCs Ha AOCTOBEPHOCTb, TOYHOCTb W MOSIHOTY WMHGOpMauMn uam
MHEHUS1, U3MOXEHHOro 3aecb. HUKTO 13 KoMnanum unu kakux-nubo ee gouvepHux obwects unm adpduampoBaHHbIX vl UK UX AUPEKTOPOB, COTPYAHUKOB
UnM paboTHMKOB, KOHCYNbTAHTOB WM UX MpeacTaBUTENell He MPUHUMMaeT KakoW-Mbo OTBETCTBEHHOCTV (HE3aBMCMMO OT TOrO, BO3HWMK/IA /M OHa B
pe3yfbTaTe XanaTHOCTU WMSIM Yero-To APYroro), npsiMo WM KOCBEHHO CBSI3aHHOM C MCMO/b30BAaHWEM 3TOr0 AOKYMEHTA MM MHBIM 06pa3oM BO3HMKLLEN U3
Hero.

[laHHas npe3eHTauusi COAEPXWT MPOrHO3HblE 3asiBfIeHWsl. Bce BKIOUEHHbIE B HACTOSILYIO MPE3EHTALMIO 3asIBIEHMS, 3@ UCKIIOYEHMEM 3asiBIEHUA 06
ncTopuyeckux akTtax, BKIoYas, HO, HE OrpaHMYMBasiCb, 3aSBIEHUSMU, OTHOCALIMMUCS K HaweMy (hMHAHCOBOMY MOJMOXEHUIO, BU3HeC-CTpaTernmn, naaHam
MeHeKMeHTa 1 uenam no 6yaywmm onepaumsM SBASKOTCS NPOrHO3HLIMU 3asiBNIEHUSIMU. DTW MPOrHO3HbIE 3asiBNEHUs BKOYaloT B cebs M3BECTHble U
HEW3BECTHbIE pUCKW, (haKTOpbl HEOMPEAENIEHHOCTU U UHble (haKTOpbl, KOTOPbIE MOMYT CTaTb MPUYMHOW TOTO, YTO HALLWM HbIHELLUHWE NOKA3aTeNu, AOCTUXKEHMS,
CBEepLUEHUS UK Xe NPOU3BOACTBEHHbIE Noka3aTenu, 6yayT CyLlecTBEHHO OTIMYaTLCs OT TeX, KoTopble cchOpMynUpoBaHbl UK NoApa3yMeBatoTCs Nog STUMU
MPOrHO3HLIMM 3asiB/IEHWSIMU. [laHHble MPOrHO3HbIE 3asIB/IEHUSI OCHOBaHbl HAa MHOTOYMCIEHHBIX MPE3YMMUMSX OTHOCUTENBbHO HALLe HbIHELIHEN M 6yayuien
6U3Hec-CTpaTerMm 1 cpeabl, B KOTOPO Mbl OXWAAEM OCYLLECTBIISITb CBOIO AeATENbHOCTL B 6yayLlieM. BaxHeiwmMm dhakTopamMu, KOTopble MOryT MOBAMSTbL Ha
HaLLW HbIHELLHME MOKa3aTenu, AOCTVXXEHUS, CBEPLUEHUS UIN XKe MPOU3BOACTBEHHbIE NMOKa3aTeNu, KOTOpble MOMyT CYLLEeCTBEHHO OT/IMYATLCS OT TeX, KOTOpble
CcOPMYIMPOBaHbI UM NOAPa3yMeBaOTCA STUMW NPOTrHO3HLIMU 3asiBIEHUSIMU SABNSIOTCS, MOMUMO UHbIX (DaKTOpPOB, CreaytoLme:

* BOCMpUSITUE PbIHOYHBIX YCNYT, NpefocTaBnseMblx KoMnaHuen n ee aouepHMMm obluectsamu;

* BOMATU/bHOCTL (@) POCCMICKON 3KOHOMMKM M pbiHKA LieHHbIX Bymar u (b) CEeKTOpoB C BbICOKMM YpPOBHEM KOHKYPEHLMM, B KOTOpbIX KoMnaHusi u ee
[loHepHVe obLIecTBa OCYLLECTBNSAIOT CBOK AESTENbHOCTb;

* U3MeHeHus B (@) OTEeUYECTBEHHOM M MeXAyHapOAHOM 3aKOHOAATeNIbCTBE U HA/IOrOBOM perynnmpoBaHuu v (b) rocyaapcTBeHHbIX NporpaMMax, OTHOCSLUMXCS K
(PMHAHCOBBIM pbIHKaM M pblHKaM LieHHbIX byMar;

* POCTOM YpPOBHSI KOHKYPEHLIMN CO CTOPOHbI HOBbIX MIPOKOB Ha pbiHKe Poccuu;

* CMoCOBHOCTb yCreBaTb 3a 6bICTPbIMUA M3MEHEHWUSIMU B Hay4YHO-TEXHUYECKOW Cpeae, BK/oUasi CnocobHOCTb UCMOMb30BaTh pPacluMpeHHble (PYHKLMOHaNbHbIE
BO3MOXHOCTU, KOTOPbIE MOMYMSAPHbI CPean KIMEHTOB KOMNaHum 1 ee Jo4epHuUX obLecTs;

* CMOCOOHOCTb COXpaHsATb MPEEMCTBEHHOCTb MNpouecca BHEAPEHWS HOBbIX KOHKYPEHTHbIX MpOAYKTOB W YC/Yr, PaBHO KakK W Moaaepxka
KOHKYPEHTOCMOCOBHOCTH;

* CMOCOBHOCTb NPUBEKaTb HOBbIX KIIMEHTOB Ha OTEYECTBEHHBIN PbIHOK U B 3apy6EXXHbIX FOPUCAMKUMSAX;

* CNOCOBHOCTb yBENMUMBATL NPeAnoXeHne NpoayKUMU B 3apybexHbIX IOPUCANKLINSIX.

MpOrHO3HblE 3asBEHUS AENAOTCS TOMbKO Ha AaTy HAcTOsILEN Npe3eHTaumuM, U Mbl TOYHO OTPULIGEM Hanmume Mtobbix 0643aTenbCTB NO O6HOBEHMIO UK
NMepecMoTpy NPOrHO3HbLIX 3asiBNEHWIA B HACTOSLLEN NPE3EHTALMM B CBSI3N C U3MEHEHUSIMU HALIMX OXWAAHWMA, UK NEPEMEH B YCNIOBUSIX UM 06CTOSTENbCTBAX,
Ha KOTOPbIX OCHOBaHbI 3TW MPOrHO3HbIE 3as1BNEHUS.

MOCKOBCKAHA
BUPXA






