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AHHa Ky3HelLoOBa
YneH lNpaBneHus -
Ynpasnsowmm aMpekTop no goHAOBOMY PbIHKY

Po3HMYHbIM NIHBecTop 2017



TekyLlas cuTyaums B CErMeHTe YacTHbIX MHBecTopoB!

Perncrpauusa HOBbix (pu3.inl HA MockoBckou bupike
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PoCT LeHHbIX 6yMar B cbepexeHnsax HaceneHnst Ha poHe ctabunmsaumm
SKOHOMMUKMU
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Poccust nuanpyeT no AMBUAEHAHON JOXOAHOCTH
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AvBuaeHaHas AOXOAHOCTb MO MHAEKCaAM pa3BUBalOLMXCA CTpaH1
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WUcTouHuK: Bloomberg no coctosiHuio Ha 22.09.2017
1 OueHka Bloomberg Ha 2017 rop,

1.5

3.8

33

3.1

3.1

3.0

2.2

2.1

2.0

5.5



HoBble TpeHabl B AUBUAEHAHOU MOSIUTUKE POCCUNCKUX KOMMaHUU

v bonbllee YNCo KOMMaHWI CTanu BbiM1a4ynBaTh ansuaeHabl nocne pe(boprl JINCTUHra, KOTOpas obsizana
SMUTEHTOB UMETb ANBUAEHOHYIO MOJIUTUKY

v" TocyaapCTBO B35710 BEKTOP Ha BbINaTy AMBUAEHAOB FOCKOMMNaHUAMM B pa3Mepe He MeHee 50% oT umnctom
npubbin no MCOO

(DOpMVIDYETCH HOBbIV TpeHA — pOCCVIVICKVIe KOMMNaHUU Ha4dalu BblMJla4nBaTb NMPOMEXYTOYHbIE ANBUAEHIbI.

Hm Free-FIoat YacTtoTa Bbinaat avBuaeHaos B 2014-2016 r.r.
MApa pyo.

1 Jlykonn 2 557 46%

2 HosaTak 2 003 27% \/

3 HopHukenb 1677 33% 4

4 rasnpomHedTb 1116 4% 4

5 Maruur 878 63% 4
6 HJIMK 813 16% v
7 Cesepcranb 757 18% 4
8 MTC 570 48% v

9 MMK 511 13% v

10 Mera®oH 363 15% v

11 ®docArpo 300 25% v
12 MonumeTtann 293 37% v

13 MockoBckas Bupya 286 57% v

14 ®CK E3C 215 21% v

15 HOHMnpo 162 18% v
16 AKpoOH 144 16% v

17 Cucrema 129 36% 4

18 TMK 78 30% v

19 AeTtckunii Mup 74 34% v

20 TpaHcKoHTeliHep 62 10% v
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AKTUBHOCTb (DU3NYECKUX SINL, Ha pblHKE obnurauunm

KonnuectBo ¢u3nnL Ha NEPBUYHOM pPbIHKE KonunyectBo ¢u3nmy Ha BTOPUUHOM pbIHKE
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O6auraumm anga HaceNeHms - HOBbI TPEHA HA PbIHKE

HapogHblie O®3 — NnpoMeXyTouHble UTOMN pa3MeLleHuns

1-1 TpaHLw
15 mnpg pyé.

Pa3mellaeTcs
3-11 TpaHLW

37,5

mnpa py6.

2-1A TpaHLL
15 mnpa py6.

79% cus.nuy -
HOBbIE K/IMEHTbI

Mo cocTosHMio Ha 28.11.2017 -

KopnopaTuBHbie U permoHasibHble o6nmrauum ans msnyeckux nuu

B anpene 2017 MuHbKUH Havan pa3MelleHne
obnuraunn ans HacenexHus

Cpok obpauleHunst 3 roga, ctaBka KyrnoHa oT
7,5% po 10,5% (cpea. 8,92%)

MWHUManbHbIN 06beM MOKYNKK — 30 LWT.
(~30 TbiC.py6), MakcuManbHbIn 15 000 wT.
(~15 MnH. py6.)

BaHku-areHTbl CoepbaHk 1 BTb24

w &
CbepbaHk BTb

O61bem Bbinycka P40 mnpp P15 mnppa
Aonsa ¢pus.nuy 78% 100%
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fiﬁ o
ﬁ) KopnopaTtuBHble o6nurauum c goneu ¢us. nuuy B
s pa3MeuwieHum >5%
AHAO O6beM BbINYcKa, Hdons
Pa3mellieHune [aTa MITH. py6 buznmny
P1 mnpa SipocnaBckas 061acTh, 35015 22.09.2017 2 500 11%
o ABaHrapg Arpo, b1P1 05.10.2017 3 000 17%
100% lrasnpombaHk,bo-17 31.10.2017 10 000 6%
Anbda-6aHk, b1P1 13.11.2017 1379 48%
LleHTpUHBecT baHk,B1P3*  pa3mellaetcs 76 100%
8



DoHAbl 0bnuraummn - Kto4eBon ApanBep nputoka cpeacTts B MDD

MA®bI — NpUTOK/OTTOK CPEeacTs
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= 3a 10 mMecaues 2017 roaa NpuToK B OTKPbITblE 06nuraumnoHHble MA®LI coctasun 61,2 mapa pyb., a B MUDLI akumin Bcero 1,2 mnpg pyb.

McTouHuk: Investfunds.ru




