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UTo obLero y nmnpeccruoHmama n pobo-coBeTHUKOB? Durancosui
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Kakyo npobnemy mbl peluaem?

CHMKeHune cTaBOK TOJKaeT KITIMEHTOB Ha MOUCKN anbTepHaTUBHBLIX CNOCOO0B
NHBECTUPOBAHNSA AJ1s1 AOCTUMXKEHUSA COOCTBEHHbIX Lienew

Huskas ¢puHaHcoBasi rPaMOTHOCTb KIMEHTOB BCEX CETMEHTOB,

B NepBylo ovyepeab mass n mass-affluent, He nos3sonseT uv genatb
Pa3yMHbI BbIOOP MHCTPYMEHTOB MHBECTMPOBAHUS, YTO NPUBOAUT K
olumMbkam, pasodyapoBaHUIO N NoTepe coepexxeHui.

PeweHuneM moxeTt ctatb Po00O-34Ban3uvHr.

Llenb po6o-3aBan3nHra: cosgaHue nHameuayasrbHbIX peleHnn ang
MaccoBbIX 1 mass-affluent knneHToB 6e3 3HaHUN MHBECTULNI

AnbTepHaTmBa BKIiagy, Ho ¢ boriee BbICOKOM OOXOQHOCThLIO + BbICOKas
aveepcudunkauma pucka (3a cyet ucnonb3osaHus ETF).

Pob6o-a3aBanianHr

a MPUHaHCOBLIN

NMo3uuusa perynaropa:

N3 poknapa LI PO
oT 30 ntoHa 2016 r.:

«...Hanbornee nepcnekTMBHON
npeacTaBnseTcs
KOMOMHMpPOBaHHas cxema:
KOMaHZbl NHBECTULMOHHbIX
KOHCYIIbTAHTOB, «YCUNEHHbIEY
pobo-aaBansepamu |...]
MMEHHO KOMOMHUPOBAHHbIE
cepBUCbI MOTyT 400UTLCS
MaKCUMarbHOro ycnexa...»

_ )




HamemaoyanbHbIM nopTdernb Qo
KIMMeHTa

PWC, 2017*

1. EcTb nu perynatopHbin apbutpax?
«...KnmeHTbl BbiCKa3anuco:
2. [lopTtdenb noa HyXabl KNUEHTa UnNn «one-size-fits-all»? OHW XOTSIT MOMYYUTb
3. BbliaepxunBaetca nu ctaHOapT «O0MKHOM 3a00ThbI» O KNUEHTE? pewIenme, kotopoe bynet
oTBeYaTb UX 3arnpocam u
4. Bce nu anemeHTbI NpoLecca co3gaHns noptdens y4TeHbl? noTpebHOCTAM, a He
nonangatb B KaKyk-TO
5. AgekBaTHbl NU 3agade UHCTPYMEHTLI B noptdoene? NCKYCCTBEHHYHO
. Kraccmdukaumio no ypoBHIO
6. Het nu «ancbanaHca» B CTOPOHY HNU3KOAOXOAHbIX NHBECTULIMI? pUCKa UAM CTUMIO»
7.

YnpaensoLias KomnaHusa — 31o «pabpuka» nnm «cynepmapkeT»?

*Asset & Wealth Management Revolution: Embracing Exponential Change




IBonuUna pobo-saBan3epoB: ANaKUTan
ynpaBrieHme aktneamu ot Robo 1.0 go 4.0*

Poccuinckue po6o

Robo 1.0

ABNATCA UCKNIOYUTENBHO
KOHCYNbTaUWOHHbIMU CepBMcCamMm
N NpeanaratoT KIMEHTY OANH Unn
HECKOSbKO MHBECTULIMOHHbIX
NPO4YKTOB HA OCHOBE MPOCTOro
online-onpocHuka (K aTon
KaTeropum oTHOCUTCS
nogasnsitowee 60MNbLLUMHCTBO
CEpPBUCOB, NPETEHAYIOLLNX

Ha Ha3BaHue pobo-3aBansep

B Poccun)

* Mo meTogonoruu Deloitte

Pob6o-a3aBanianHr

Robo 2.0

npeanaraet KnueHTam
noptgensHble peLleHns,
OCHOBaHHbIE Ha UX OTHOLUEHUU
K pUCKy, HO hopmumpoBaHue
noptdens, Kak n npexae,
OCTaeTCs Ha CTOPOHE KINneHTa.

N

Robo 3.0

KpoMe nepBoHavasibHom
annokauun naet

KNueHTam pekomeHgauum

no nepebanaHcmpoBke

noptdens. MNMpn aTOM NcnosHeHne
pekoMeHgauumn, Kak u npexae,
OCTaeTCs Ha CTOPOHE KNUeHTa.

FinEx

Robo 4.0

npegnonaraet rnosiHyro
aBTOMaTM3auunsa Bcex Npoueccos,
a Takxke cucTeMHbIn risk-mapping
(anroputMm, cBA3bIBAKOLLMN
NHOMBUAYalbHbIE NPeanoYTEHNS
WHBECTOPOB C MHAUBUAYaANbHLIM
nokasartenem TofiepaHTHOCTU

K PUCKY, UCNoNb3yeMbln ANs
NOCTPOEHUA MHANBUAYaANbLHOro
noptdpensa n ero perynsipHbix
nepebanaHcMpoBOK) —
COBpPEMEHHbI po60-34Ban3uHT.



KntoueBble napameTtpbl pobo-348an3epos Q oo

Wealthfront Betterment MpocTbie MHBECTULIUU TUNUYHBIN pocCUNCKUIN
n ®uMHaHcoBbIN ABTONUNOT Robo, paspaboTaHHbIn
Powered by FinEx yrnpasnstoLLer KoMnaHuen
CTtpaTervsa MHBeCTMpOBaHNsS — ONTUMMU3aLMSA pacnpeaeneHns akTMBoB o o o )

(vnn BbIGOP 13 rotoBoro Habopa)?

)

CocrtaB noptgenen — MHAEKCHble POHAbI C MUHUMAaTbHLIMU U3aepPXKKaMK o (/] o akTueHbie MY ¢ oTpULATEbHOM
ET ET ET OTHOCUTENBHOMN [OXOAHOCTbIO
F F F
MonHoLeHHoe pUCK-NPodUNMpoBaHMe Ha OCHOBE OMPOCHWMKA, pa3paboTaHHOro © o o eSS I D ETER
no MexayHapoaHblM CTaHOapTam afjanTupyeTcs nop NHAMBUAyarnbHble Lenv
1 NOTPeBHOCTY KIIMEHTOB
Bbicokasi nMKkBMOHOCTbL NopTdhens o ° o 0

[loBepuTensHOe ynpasnexHve

B COOTBETCTBUM C 482-T1 MiepilEe) 22 ) A

KOpuanyeckoe oopmrieHue ycnyru Registered advice  Registered advice

B0o3MOXXHOCTb OTKPbITUS/3aKpbITUS NopTdens 6e3 wrpadoB ° o ° e

(cywecTByeT B hopme CKMAOK 1 HaabaBok)

Asnsetca domayunapmem (OTBETCTBEHHOCTb 3a Noabop noptdens)
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YpoBeHb nnaTdopmMbl ynpasreHnst 6narococtosiHuemM no metogonorun Deloitte*

* The expansion of Robo-Advisory in Wealth Management,
Deloitte

Pob6o-a3aBanianHr



[ToTeHumnan pobo-coBeTHMKOB B Poccun: noyemy cenyac? Q

1 > mo6anbHo ETF n Pobo-saBaisepbl — 310 5 > K okT6pto 2017 rogbl 66110 OTKPLITO NOYTU
nepegHun kpan passutus FinTech, T.k. 270 TbIC. cyeToB, YTO B 2.5 pasa 6onbLue,
HeobXxoaAnMbIe UM 3reMeHTbl (PUHAHCOBOW 4YeM KONMYEeCTBO aKTUBHbIX HA TOT MOMEHT
NHPPACTPYKTYPbl TOMBbKO HE4ABHO Bpokepckux cyeTos (T.e. cermeHT UNC
cchopmmpoBanuck (CtaHgapTHble IT- Mo pasmMepam yxe B Nnepsbln rog oboluen Becb
pelweHna B 6GaHKOBCKOW 1 BupxxeBomn cpepax, TpaauLUMOHHbIN Bpokepckun cekTop!)
perynupoBaHune, pacnpocTpaHeHme NIHTepHeTa
N MOBUITbHBIX YCTPOWCTB U T.M.) 6 > BaHku 1 Bpokepbl CTONKHYNUCL C OTCYTCTBMEM
NOAXOAALLUMX PELUEHNN ONA TAKUX KITUEHTOB —
2 > Tonbko B 2016 rogy 6bina paspelueHa yganeHHas TpaguUVOHHbIE PELLEHUS ObINN CAULLKOM 4OPOrn
noeHTnmnKaumsa KNnMeHToB Npody4acTHUKOB Ansi OTHOCUTENbHO HeBonbLUKMX kKnNneHToB NNC
PbIHKa LeHHbIX Oymar, caenasluast BO3MOXHbIM (cpenHnin pasamep cdeTa coctasnseT 240 ThiC.
NOSTHOLEHHOE OH-NarH peLleHne py0.), HO obLLEee KoNMYecTBO 1 AMHaMuUKa

cermeHTa MNC He no3Bonsina ero MrHopmMpoBaTtb
3 > HoBauwun B perynuposaHum (oMHaAHCOBbIX

pbIHKOB B Poccunmn B pamkax MMpPOBbIX 7 > 3a nocnegHun rog FinEx HabnogaeT ycTonYmBbIN
TPeHOoB — noATanknearLLne y4acTHUKOB pblHKa K cnpoc Ha white-label pelweHunsa Ha ocHoBe pobo-
npeanoXxeHno 3 EKTUBHbIX pPeLLEeHNA AN 3Bai3epa Co CTOPOHbI NPaKTUYECKM BCEX
KNMEHTOB C NPO3payYHON KOMUCCUEN U YCIOBUSMU KrNtoYEBbIX Y4aCTHUKOB (PMHAHCOBOIO pblIHKA.
paboThbl

4 > B Poccumn ¢ 2015 roga Ha4vanocb maccoBoe
OTKpbITME MHANBUAYANbHbBIX MHBECTULMOHHbIX
cyetoB (MUNC), nossonsowmMx MHBECTMPOBATL 6€3
Hanoro Ao 1 mnH py6. B rog.

Pob6o-a3aBanianHr




MHdopmauuna ob orpaHu4eHnn oTBETCTBEHHOCTH QO

MaTepuarnsbl, npeactaBneHHble 34eCb, HOCAT UCKITIOYNTENBHO MHAOPMAaLUMOHHBIM XapakTtep. OHU He aBnatTCcs odomumanbHbIM
npeanoXeHMem nNpoaatb UMK KynuTb Kakme-nmbo n3 ynoMsaHyTbIX LEHHbIX Bymar, Kak, BnpoyYeMm, n nHhopmaumenm o Tom, 4To
9TN UEHHbIe Bymaru yxxe npennoXeHbl KAKOMY-TO APYroMy y4aCTHUKY pbiHKa. Jllobble npeanoxeHnsa nogobHoro poga MoryT
ObITb cAenaHbl TONIbKO B COOTBETCTBUN C YCITOBUSIMU, YCTAaHOBMNEHHbIMU oduumarnbHbiM UHBECTULMOHHBIM MEMOPAHOYMOM.

MHeHNs, NnpruBeaeHHbIE B AaHHbIX MaTtepmanax, OTHOCSATCA UCKMTIOYUTENbHO K MOMEHTY BPEMEHW, Koraa aTn maTepuanbl Obinm
onybnukoBaHbl. HM ogHa n3 4acTten gaHHOro marepuana He MOXEeT ObITb:

1. ckonupoBaHa, boTokonMpoBaHa unun ayénuposaHa B nobon gopme 1 ang nodbix Lenen.

2. pacnpocTtpaHeHa 6e3 nucbMeHHoro cornacust FinEx.

Pob6o-a3aBanianHr



