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PN MockoBCKOU Bupxu

PbiHOK MHHOBauun m MuBectuumm (PUN) — 6upxxesas nnowaaka,
co3pgaHHaa Mockosckomn 6mupxeinn n OAO «POCHAHO>» ansa npuBneyeHus
MHBECTULMNN B KOMMAHUN MHHOBALMOHHbIX CEKTOPOB POCCUNCKON SKOHOMUKM.

Llenn PbiHka NHHOBauun u MHBecTUUMN:

« PazBuTME BUPXKEBBLIX MEXAHN3MOB MNPUBEYEHNSA UHBECTULIUIA B
MHHOBALIMOHHbIE KOMMAHWUW;

« Co3paaHne 6naronpusaTHON cpeabl AN UHBECTOPOB U SMUTEHTOB

« Pas3BuTME B3aUMOAENCTBUSA C UHCTUTYTaMU pasBUTUSA

CrpaTteruto passutusa Cektopa PUU onpepensetr KoopaAMHALMOHHbBIN COBET, B
KOTOpPbIM BOWAM npeacTtaBUTeNnn npodunbHbIX MUHUCTEPCTB U BEAOMCTB.
NMpeacenatens KoopanHaunoHHoro coeeta — lpeacenatens MNpasneHna 000
YK "POCHAHO" A.B. Yybaic.
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KntoyeBble U3MeHEeHUS peryampoBaHuns
Cektopa PUN B 2015 roay

MoBblweHWe 6ba3oBbIX TpeboBaHMM K aMuUTeHTaM PUN

Co3paHne cerMeHTa <<PI/II/I—I'I|ga1‘/’|M>> C NOBbILEHHbIMU
TpeboBaHUAMU ANSA KOMMAHUA C KanuTanu3aumen ceblilie 6

MapAa.pyo.

O YcuneHue akcnepTHOW cocTasndtowen Kommtera no pasButuio
PUN

a lMosblweHne TpeboBaHUM K JIMCTUHIOBBLIM @areHTaMm
O lMNepecmoTp napamMeTpoB MHAekca MMBB - nHHoBauuen

Do

3aBeplieHne OCHOBHbIX U3ME@HEHMN B HoOpMaTUBHOMN 6a3e
Bup>xu: oktabpb 2015 roaa
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[NoBbiweHne 6a3oBbiX TpeboBaHNN K aMuTeHTaM PUN

. Crapblie HoBble
TpeboBaHUA K SMUTEHTaAM aKLMM
TpeboBaHus TpeboBaHunA
PblHOYHasa KanuTanusaumsa KkomnaHum (MnH. py6.) 50 150
Kputepmun MHHOBALMOHHOCTHU + +
Hannune porosopa C JINCTUHIOBbLIM areHTOM Ha CpPoK + +
He MeHee 1 roaa
BBoadaTcs
Hannyne MHBECTULUMOHHOIoO MemMopaHayMma CBoboagHas opma TpeboBaHUA K
coaep>XaHuio
Hanunumne 3aknoyeHns JINMCTUHIOBOro areHta o6 BeoaaTca
OLEeHKe pbIHOYHOWM KanuTaamM3auum SMUTEHTA CeoGonHas gopua CRESEERLE K
H P H coaep>XaHuto
Hannuum otyetHoctn no MCOO - +
MexaHn3m
UCKJTIOYEHMNSA 3a
Ob6sa3aTenbHoOEe packpbiTe MHpopMaunm + HapyLleHue
npasun
pacKpbITUS
dopManunsoBaHHasa npoueaypa UCKIYEHUS N
AMUTEHTOB N3 PUN
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PUN - B3anMoaencTteme C MHCTUTYTaMn pa3BUTUS

WHBECTOpbI

1 PbIHOK MHHOBaUuu U nuBectuuuii (PUN)
IPOboard Cektop PUU

Hepe3ngeHTbl
Xemxkcponabl, MHCTUTYTBL, |
YacTHble kBan. YacTHble UHBECTOPbI

VHBECTOPbI

& veek
DoHAbI NPAMbIX i
UHBecTuuunm

VC-choHAaE

nyénuyHas
GbicTpopacTywan
craguna

uuq;pacrpynyp;
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[nowaaka ana HenybAnYHbIX KOMMaHUM

= IPOboard saBnsiercs 4actbio
CekTtopa PN Mockosckon bBupxu
N peannsyeTcs B TECHOM
B3aMMOLAENCTBUN C UHCTUTYTaMMU
pasBUTUSA N APYTUMN KHOYEBLIMU
3/1IeMeHTaMn BEHYYPHOWM
3KOCUCTEMBI.

# Muccusa nnowagku:
[MoBbiWEeHMEe OOCTYMHOCTU
YaCTHOro KanuTana ang
MHHOBAUMOHHbIX KOMMaHUM
Masion U cpeaHewn
KanuTtanmsauuun, B TOM 4nUcre, Ha
aTane pre-IPO;

dbopMmnpoBaHue WMpokon 6a3bl
MWHBECTOPOB B MHHOBALMOHHbIE
KOMMaHUN.
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KntoyeBble napTHepPbI

MOCKOBCKAS 3 v -
mEHP)KA PoCHAHD ¥ PBK S S(

Cxonkoso

OCHOBHbIe NokKa3aTtenu

® B cucreme IPOboard
3apeructpmposaHo 310 MHBECTOPOB U
224 NHHOBAUMOHHbIX KOMMAaHWUMA,
NpenmyLlecTBeHHO U3 CeKTOpPOB:
NWHTEPHET-TEXHOI0MMUN, TeSIEKOM U
3HepreTuka.

® B 2014 roay B cucreme IPOboard
npoBeAeHbl MUJIOTHbIE CAEJIKM.

® B 2015 BHeppeHbl cepBUCOB A4
WHBECTOPOB N KOMMAHMIN: OHNANH
OLeHKa KOMMaHUWU, aHaJIMTUYEeCKne
MHCTPYMEHTbI.



[[ocyaoapCcTBEHHaAda nogaeprkka
sMunTeHTOoB CekTopa PUN

« cybcnampoBaHue pacxonos «®oHAOM COAENCTBUS Pa3BUTUIO ManbiX popM
npeanpuatun B HTC». FpaHT - Ao 10 maH. py6neit (Ao 50% ob6bwmnx
pacxoaoB) Ha AONYCK LUeHHbIX byMar ManblX MHHOBALMOHHbIX
npeanpuatTnin K Topram B Cektope PUN.

« ctaBka 0% no Hasnory Ha npubbInb M HA®J1 no aooxoay or
peanmnsaumm akumm, topryrowmxcsa B Cektope PUM MockoBckon Bupxu,
KOTOpbIMWU MHBeCTOp BnageeT 6osiee 5 net (cpok MoXeT 6bITb CHUXEH A0 1
roaa)

« AN cybbeKToB Masioro U cpegHero npeanpuHuMmaTensctsa r. MOCKBbI
KOMIMEeHCUpyrTca 2/3 Bcex BUAOB pacxoaos Mo noarotoBke
pa3MelleHns B pasMepe He 6onee 5 MnaH. pybnen — no utoram
pa3MeLleHuns;
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Pre-IPO dnHaHCcnpoBaHue

* MHBecTuunoHHasa rpynna Da Vinci Capital coBmecTHO C
PBK 3anyctunu ¢poHAa, HaueneHHbI Ha NHBECTUPOBAHNE B
BbICOKOTEXHOJ/IOMMYHbIE POCCUNCKNE KOMMAHUU C
nocnegyrowmnMm ebixoqoM Ha IPO B Cektope PUN
MoCcKoBCKOU BUPXKMN.

 [TNaHnpyeTCcs, 4TO cyMMapHbIn 06beM caenok Pre-IPO
doHaa npesBblicnT 5 Mnpag pybnen, MHBECTULMOHHbLIN NMepunoa
coctaBuT 3,5 roaa.

 CpeaHun pasmep caenkun ®oHaa coctasmut 300 MNH.
pybnen.

¥ PBK da vinci capital
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KpeantoBaHue amuteHtToB PUN Léé\a

noA4 3asi0r akuunm MOSCOW SEED FUND

 [pepocTtaensaeTca «OOHAOM COAENCTBUSA PA3BUTUIO BEHUYYPHbIX
WHBECTULMIN B Manble NpeanpusaTns B Hay4YHO-TEXHNUYECKOWN
chepe ropoga MockBbI»

- LleneBoun 3aMM npepocrasnsierca ammreHtam PUUN nop
3aJ10r Topryembix akumm no craeke ot 1 oo 1,5 craBkm
pedmnHaHcupoBaHusa LLb P®, B pazmepe oo 30 MaH. pyb6.

* [nnoTHasa caenka - kpeaut smuteHTy PUN (MAO «NCKY») B
pa3mepe 30 MaH. py6., Ha 3 roga no ctaBke 15% ronosbIX.
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CTUMYyNMpoBaHUE HE3ABUCUMOWN aHaNIUTUKU

CoBmMecTHasa nporpamMmma c PBK no ctTumynaupoBaHuio
aHaJIMTUYECKOro NnokpbiTua amurteHToB Cektopa PUN

« «0630p pblHKa 6noTexHonornm B Poccun n oueHKa nepcrnekTms ero
pa3Butus» (aHanuntTnyeckoe areHTcTeo Frost & Sullivan)

« «0630p pblHKa UHPOPMALMOHHbBIX TEXHOJIOrMK B POCCUU U OLEHKA
nepcnekTus ero passutusa» (areHtcreo IDC)

O630pbI IPOboard

« ExekBapTasnbHble 0630pbl PbIHKA MPSAMbIX U BEHUYYPHbIX MHBECTULUN
* AHanuTnyeckmin 0630p pblHKa bonbwmnx daHHbIX (anpenb 2015)

W=

B] wsce PUA ¥ PBK

0630p 1 oLEeHKa NEPCMEKTUB Pa3BUTUA MUPOBOTO U

0630p prHKa 6I/IOTeXHOJI01"Hﬁ B pOCCMﬁCKOI’O PbIHKOB MHd)OpMaU,MOHHbIX TEXHONOTUM
POCCHH Hu OL‘LEHKa HepcneKTHB CB:acun?ﬁAranos BukTop lNpatycesny
epren Akosnes
ero pa3BUTHUS 2 PBK
P [ wasigeee
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[lpynoxeHune 1: Ctatnctuka PUA

C1° J 214,21

20 akumit MApA. pY6.
9 o6nuraumii Kanutanumsauus
8 vHBecTMUMOHHbIX NaéB

1 ADs

1 eTF

| V|HCbOpMaLlMOHHO-TeJ'IGKOMMYHMKaLlVIOHHble CUCTEMbI

OTpacnu 13,82%

B /IHTepHeT TexHoNnornm
B ABMALMOHHbIE N KOCMUYECKME CUCTEMDI

B SHepreTuka (HOBbIE UMN 3KOSIOMMYECKM YUCTbIE
TEXHOJIOrMM NPOU3BOACTBA U Nepeaayn SHeprum) u
3Heproad@eKTUBHOCTb

B byoTexHonormm n MeauMUNHCKUE TEXHONOMUN

B «YucTble TEXHOMNOrMM» U HOBbIE MaTepuanbl
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[MpunoxeHune 2: MnteHTbl Cektopa PUN 201 3-
2015

e A ®
Q POCHAHO Wg‘q‘;ﬁg“ — RANbIHEPTOMAL : @
CEPENCEHHA H HHEECTHUHH QlWI
PR DbRH KuBM
NvcTuHr IPO JInCTUHr naes SPO SPO IPO
obnurauun
' 5 Ly
et MCI —
GSS | = X yom3
FinEx OSSN || noavnnAcT QIWI
JIucTuHr JINCTUHI akuun Jinctuur PasmeLleHne SPO JIMCTVHT
obnurauwni ETF obnuraumit obnuraumii oBnUraLmii

OAK

Jlvctnur
aKuun

I

RoLLMAN

JinctnHr
NpwB. aKLUui

WG5S

JINCTuHr
aKuuin
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CIMACUBO
3A BHUMAHME

AdeHunc NpaHM4YHMKOB
HayanbHUK ynpaBneHus
PbIHOK MHHOBALUMUN N MHBECTULNN

+7 (495) 363-32-32 (#26043)
Denis.Pryanichnikov@moex.com
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