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MOCKOBCKASA

MNpennocbinku cosgaHua PEMNO c KCY

PEMNO c LleHTpasibHbIM KOHTPareHTOM CTasi0 OCHOBHbIM
MHCTPYMEHTOM NepepacnpeaeneHmnsa IMKBUMAHOCTN MeXAY
YYaCTHMKaMM

B 2016 pona PEMO c UK oT Bcero o6bema PEMO, He BKAOYaA
caenkun c baHkom Poccum, coctasuna 72%

PEMNO c LleHTpasibHbIM KOHTPareHTOM NMO3BOAAET 3aKAt04YaTb
CAE/IKM BHE B3aMMHbIX IMMUTOB MO rapaHTUM MCNONHEHWUA CO
CTOpOoHbI HKL,

PEMO c Kop3MHOW LeHHbIX Bymar No3sosaeT addekTUBHO
ynpaBnaTb obecneyeHMem no caekam

MNpobnema nepexoa npas cOOCTBEHHOCTU Ha Bymaru,
noporaatolas npobaembl C nepeaayen 4oxoaa u
HEeBO3MOXHOCTbIO peasnin3aumm npasa roaoca

HeBO3MOXHOCTb 3aK/Il0YEHNA CAELNOK C Bymaramm, No KOTOPbIM
NPOUCXOAAT KOPNOPATUBHbIE COOLITMA [0 MCMONHEHUS BTOPOM
yactu caenkun PEMNO

PEMO c KCY obvegmHaeT B cebe npenmyuiectsa PEMO ¢ LIK 1 PEMNO ¢ KOp3uHOM LLeHHbIX Bymar
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KoHnuenuna KCY

= KnunpwuHrosbit ceptudmKat yyactus (KCY):
v" HOBbIN BUA LEeHHOM Bymaru

v\ pesy/bTaT cekbiopuUTU3aLmm obecneveHms
v\ M03BOAAET NONYYUTb OAHOPOAHOE YHUBEPCaNbHOe obecneyeHune A4 yrpaBaAeHUa IMKBUAHOCTLIO NMyTEM coBeplueHus caenok PEMNO
=  KCY ucnonb3yetca ana 3aknodeHua caenok PEMNO c UK

= KCY nonyyatoT no caenkam PEMO (KCY yunTbiBatoTca kak NKO)

90 pyb.
Mpumep caenkm PEMNO ¢ Mo caenke PEMO c UK
LK ¢ KCY YyactHuk 1 YYacTHuK 2
90 KCY

v

Mo caenke PEMO c UK

= KCY Bblaaetca HKL, B 0bmeH Ha BHeceHHble akTuBbl B Ny (KCY yunTbiBatoTca Kak MIKO, BHeCEHHble aKTMBbI YYMTbIBAOTCA Ha «MyAbHbIX» TKC )

LeHHble Bymarn ctommocTbio 100 pyb.

Mpoueaypa Bbinycka KCY YYacTHUK

90 KCy* HALUMOHAABHbIN
< KAMPUHIOBbIN
LEHTP
CrommocTHas OUEHKa akKTMBOB C y4eTOM TPYMNA MOCKOBCKAR BUPKA
AVNCKOHTa

MOCKOBCKASA
BUPXA
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OnpeneneHne KCY

KCY — npeabaBuTenbcKan AOKYMEHTAapHas HEIMUCCUMOHHAA UeHHas bymara ¢ 06a3aTe/IbHbIM LEeHTPaIM30BaHHbIM XPaHeHMeM, OTHOCALLLAACS
K onpeaeneHHomy nyny

MepeyeHb MMYLLECTBA, MPUHUMAEMOTO B ONpeaeieHHbIN Ny, COrNacHO 3aKOHY O KAMPUHre onpeaeneH peleHnem HKL o dopmunposaHmnm
ny/ia U MOXeT bbITb 10N0/THEH HOPMATUBHbIMM akTamMm baHKa Poccum

HALMOHAABHbBIH
PACHYETHbIA _
AENO3UTAPUN

TRYMNA MOCKOBCHKARA BMPHA

Eiggg”#gggﬁ“ HKL nepenaet rnobanbHbin ceptudmkaT KCY Ha

LEHTP LeHTpann3oBaHHoe xpaHeHue B HP/,

TFYITIA, MICCHODTRAR DRPHA,

v

Bcem KCY, BblAaHHbIM B paMKax OAHOro nmyLlectseHHoro nyna, HP npucsansaet oamH ISIN

YyeT aKTMBOB, BHECEHHbIX Y4aCTHMKOM B Ny, ocyulectenaetca HKL o6ocobaeHHO Ha OTAeNbHOM KAMPUHTOBOM PerncTpe

CTOMMOCTHaA OLEHKa aKTUBOB, BHECEHHbIX Konnyectso
YYaCTHMKOM B My BblAaHHbIX KCY

MOCKOBCKASA

BUPXA
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MNpeumywectsa PEMO ¢ KCY no cpaBHeHUto co cTaHaapTHbIM PEMO ¢ LK

= CoxpaHeHue npaBa COOGCTBEHHOCTU Ha aKTUBbI, BHECEHHbIE B MMYLLLECTBEHHbIM Ny/1: NPABO Ha NONy4YeHUe AOXOA0B M NPaBo rosoca
= SdpPeKTMBHOE YyNpaBaeHne obecnevyeHnem no caesnke c LIK:

v Online 3ameHa obecneyeHnsa yepes BUPHKEBON TePMUHAN

v BO3MOMHOCTb aBTOMaTUHYECKOro NoAbopa akTMBOB B My MO YCTAHOBNEHHbIM Y4aCTHUKOM NPasuiam

v BO3MOMKHOCTb MCrosHeHMa 06a3aTtensets no PEMO ¢ UK v T+ 3a cHeT akTUBOB, BHECEHHbIX B MY/, [eHesKHble cpecTsa,

NO/Iy4YEHHbIE B PE3Y/1bTaTe TaKMX CAE/OK, 3a4UCAA0TCA B Ny
=  KOHUEHTpaLma NMKBUOHOCTN AEHEXKHOTO PbIHKA B OHOM «CTaKaHe»

= OTcyTCTBME KOPnopaTUBHbIX AencTeuin, HK 1 nameHeHuns ctonmocty KCY: yaobcTBO y4eTa U CONPOBOXKAEHUA CAENOK

MOCKOBCKASA
BUPXA
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3akntoyeHune caenok PENO ¢ KCY

Jdonyck:

K 3akntoueHunto caenok PEMO ¢ LIK ¢ KCY agonycKatoTcs y4acTHUKKN KanpuHra (aanee — YK) HKL, nmetoLime BO3MOMXKHOCTb 3aK/1t04aTh
caenkm PEMO c UK n T+

Caenku PETNO c KCY 3akntoyatoTca ¢ LleHTpanbHbIM KOHTPAreHTOM M pacyeTbl MO HUM HeTTUPYOTCA € pacdeTamum no PENMO ¢ UK

CTaHAAPTHbIM 0H6pa3om

CTaHaapTHbIE CPOKMU:

=  Bbe3sagpecHbit pexxum: 1 aeHb; 1 Heaena; 2 Hegenu; 1 mec.; 2 mec.; 3 mec.; 6 mec.; 1 roa

= AApecHbi pexnm: Ao 365 KaneHaapHbIX AHER

XapaKTepUCTUKMU:

= [logaya 3aABOK BO3MOXKHA KaK B agpeCcHOM, TaK 1 B 6638,£I,peCHON\ pexnme

* [poBepkKa obecneyeHHOCTM 3as8BOK MO, NPOLEHTHbI PUCK

Cpaenkn PEMNO c UK ¢ KCY moKHO 3aKknto4aTb Kak B pybnsx, aonnapax CLUA, Tak n B EBpo

Cpaenkn PEMNO c UK ¢ KCY saBnatoTca 6e34nMCKOHTHbIMM

MOCKOBCKASA
BUPXA
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CDOpMleOBaHMG UMYLLECTBEHHDbIX MNYN0B

[ns npoBeaeHua onepauuii c KCY Heobxoammo:
= 3apeructpuposatb TKC nyna (npmusasbiBaeTca K cywectsytowemy TKC)

Ecnm Y4YacTHUK KAMpPUHIa naaHupyeT 3akntodate caenkm PEMO ¢ KCY, npmn aToM He ABNAACb y4aCTHUKOM Ny/a, TO eMy A0CTAaTOYHO
3apermctpuposaTb TKC UMM 6e3 oTKpbITMA cybecyeTa aeno 8 HP/.

= 3ak1to4nTb JonosHUTENbHOE cornawenue K Jorosopy genosutapHoro cyeta ¢ HP/A (o118 y4acTHMKOB nyna)

YYaCTHUK KAMPUHIa BHOCUT aKTUBbI B UMYLLLECTBEHHbIN Ny N - N
L ) Bce O®3, HOMMHMpPOBaHHbIe B RUB,
' ' RCY OFZ [eHexHble cpeacTsa: RUB
LieHHble Bymaru JleHexHble cpeAcTsa - / peacTsa:
Bce obauraumm, npuHumaemsole B obecneyenme HKL,
HKL KCY GC Bonds LA, np H
dopmunpyet L ) [HeHexHble cpeactea: RUB, USD, EUR
( )

nyn v Bblaaet
KCY

Bce ueHHble bymaru, gonyuieHHsie 8 PEMO ¢ LK,
) HeHexHble cpeactea: RUB, USD, EUR

( )
Bce akummn, npuHMmaemsle B obecnevyeHne HKL,
L KCY GC Shares ) HDeHexHble cpeactsa: RUB, USD, EUR

( )

[JparougeHHble meTannbl (301010, cepebpo)
L KCY GC Metal ) HDeHexHble cpeactsa: RUB, USD, EUR

KCY GC Expanded

Y4yacTHUK nyna

MOCKOBCKASA
BUPXA
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MOCKOBCKASA
BUPXA

BHeceHWe aKTMBOB B I/lMYLI.I,eCTBeHHbII‘;i nyn

[leHeXHble
. cpeacTBa
PacyeTHbIN Ko T+ PacyeTHbIn kKo, UM
TRKC T+ TRC UM
S01+00000F00 S01b00000F00
Toprosbiv pasgen LleHHble Bymaru CybcueT aeno
KCY

YYaCTHMK KAMPUHTA, ABAAIOLWLMIACA Y4aCTHUKOM Myna, BHOCUT aKTMBbI, MpuHUMaemblie B Ny, ¢ TKC T+ Ha cooTBeTcTBYoWMI TKC
nmyLectseHHoro nyna (TKC MM)

HKLL B perknme OH-NanH OCyLLLECTBAAET OLEHKY BHeCceHHbIX Ha TKC NI akTMBOB B COOTBETCTBUM C YCTAHOBAEHHbIMWU PUCK-
napaMeTpaMm LUeHHbIX bBymar 1 MHOCTPAHHOM BaNtOTbl M onpeaensieT HOMUHANbHYIO CTOMMOCTb BblaaBaembix KCY

HKLL B perknme oH-nanH 3aumcnaet KCY Ha TKC T+, cootseTcTaytowmin TKC MM

B cnyyae BbIBOAA YY4ACTHMKOM KAMPUHIa akTUBOB M3 MMmyLLecTBeHHOro nyia HKL, norawaet ceoboaHblie KCY Ha TKC +,
cootBeTtcTeytowem TKC AT
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» (0Obs3atenscTsa no CI'IMCHHVIPO/Sa“Il/IC/'IeHI/II-O LEeHHbIX 6yN\ar no 3ar|pocalv\, npoweawmm NnpoBePKY BOSMOXHOCTN NX NCMTOSTHEHWNA,
BK/KOYAKOTCA B HﬂVIleHI’OBbIH nyn gnAa pac4eToB NoO UTOMamM TOPros U y4MTbIBAKOTCA NMPK onpeageneHmnm HeTTO-O6F|3aTEJ'IbCTB/HETTO-

HeTTuHr

HeTTuHr no ueHHbIM Bymaram:

Tpe6OBaHMVI Y4aCTHMKOB KANPWHIA NO LEHHbIM 6ylv\araM no caenkam KAInprnHrosoro nyna.

(Mpasuna knupuHea HKO-LK HKL. Yacmes 1 — O6bwas yacme. yHkm 30.16.4)

» B Kaxkapl pacyeTHbI aeHb KanpuHrosbin LieHTp dopmunpyeT EAMHBIN KAMPUHTOBLIN MY 13 CAeayoLlmx 0643aTenbCTs U TpeboBaHmin

HeTTuUHr No AeHEeXHbIM cpencrsam:

C HacTynMBLIEN AaTOM UCNONTHEHUSA:

33240/1KEHHOCTUN YYaCTHUKA KIMPUHTA

ObazatenbcTBa 1 TpeboBaHMA NO AEHEKHbIM CPEACTBAM M LeHHbIM Bymaram
ObnasaTenbcTBa no ynaate / TpeboBaHMA Mo NOAYYEHUIO BaPUALIMOHHON MApXKM 1 Npemnmn
O6s3aTenbCcTBa NO ynaaTe KOMUCCUOHHbIX BO3HArpaXkaAeHuin

Obs3atenbcrsa / TpebosaHus no caenkam PEMNO

NHble 06A3aTenbcTBa YYaCTHUKA KAMPUHIA, NpeayCMOTPeHHble [paBuaamm KAnMpUHra

(Mpasuna knupuHea HKO-LK HKL. Yacme 1 — O6was yacms. Cmameos 38)

MOCKOBCKASA
BUPXA
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KnnpuHrosblie otyeTsl no PENO ¢ KCY

Koa oTueTa HanmeHoBaHMe oT4yeTa KommeHTapum
EQMO06 BbinncKa 13 peecTpa CAEN0K, MPUHATBIX B KANPUHT B otyete oTparkatotca caenkm PEMO ¢ KCY

OT4eT coaepKnT nHbopmaumto no Kaxkgomy TKC UM:

OT4eT 06 MMYLLECTBE, BHECEHHOM B * 0 KOJIMYECTBE Kaxaoro BHeceHHoro Ha TKC UI akTuBa M OLEHOYHOM CTOMMOCTN MMYLLLECTBA;
14
EQMA45 MMYLLECTBEHHbIE Ny/bl * 0b6Len CTOUMOCTU MMYLLECTBA;
* HOMMHA/IbHON CTOMMOCTM BblAaHHbIX KCY;
* 0 Map»nHanbHOM TpeboBaHUM NO Nyay

B otueTe no 36 pasgenam TKC T+ oTparkaetca MHGopmaLma o Bbliaade/ noraweHnn KCY
(Operation Code 22, 23) B pe3ysbTaTe:

EQMS9 OtueT 06 0becneyeHnm * BHeceHMs/ BbiBoAa nmyLlectsa ¢ TKC UM YyacTHMKOM KampuHra n HKLL, B8 Tom umncne ¢
nomMolLlbto nogbopa obecnevyeHms;
* NepeoLeHKM MMYLLLECTBA N0 UTOTaM U3MEHEHMS PUCK-NapPameTpoB

OTYET COAEPHKMUT CAeaytolyto MHGOPMALMIO MO KaXKAOMY MMYLLECTBEHHOMY NMyAy:

0 CTOMMOCTM MMYLLLECTBA B MyJ/1e C y4eTOM AMCKOHTOB baHka Poccum ana pacyeta
06A3aTeNbHbIX HOPMATUBOB HAHKOB;

* 06Wen HOMUHAABHOM CTOMMOCTHU BblAaHHbIX KCY;

* HOPMaTUBHOM cToMmocTh KCY

EQMA46 OT4YeT 0 HOPMATUBHOM CTOMMOCTM K/IMPUHIOBbIX
cepTndUKaTOB y4acTHs

MOCKOBCKASA
BUPXA
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Cepsuc noabopa LeHHbIX bymar

Cepsunc noabopa ueHHbIX bymar no3sonaeT YYaCTHUKY KAMPUHIA OCYLWeCTBAATb Noa00p LeHHbIx bymar:
" Ha 36/ 31 Toprosble pa3aensbl, Bxogalime B coctas TKC T+/ TKC TO

" HacybcueTa geno, Bxoaaume B coctaB TKC MmyLLeCTBEHHOrO Nyna

" HacybcueTa geno, Bxoaawme B coctaB TKC rapaHTuinHoro ¢poHaa

" HacybcyeTa geno, Bxoaauine B coctaB TKC obecneveHma nof cTpecc

Moabop LeHHbIX bBymar ocyLecTsnseTca ¢ ucnonb3osaHmem WEB-cepsuca HP/

B 3anpoce Ha noabop LeHHbIX 6ymar YH4acTHUK KIMPUHTa YKa3biBaEeT:

= TKC, B cocTaB KoToporo BxoauT Pasaen T+/ Paspgen TO/ cybcyeT aeno, Ha KOTOPbIM A0MKEH DObITb OCYLLECTBAEH NOAD0P LeHHbIX
bymar

" CYMMY B POCCUMNCKUX PyONsixX, B paamepe KOTOPOW A0AKeH ObiTb OCYLLECTBAEH NoADOP LEHHbIX Bymar, U/uamn Koa u Konnm4ecTBo
LEeHHbIX Bymar, KoTopble HeobxoaAMMo NoaobpaThb

MOCKOBCKASA
BUPXA
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MOCKOBCKASA
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Mpasa M 0643aHHOCTUN Y4aCTHMKa Nyna

[pasa
YYacTHUMK Nyna moxeT B pexmme Online BBOANTb M BbIBOAMTb aKTUBbI M3 NyNa:
v BblBOJ, aKTNUBOB N3 NMyNa NPMBOAUT K NoraleHno COOTBETCTBYHOLWETO KOJTINMYECTBA KCY
v/ nepesoj, aKTMBOB B My MPUBOAMT K BbIMYCKY A0MNOAHUTENbHbIX KCY B COOTBETCTBYIOWEM KOMYECTBE

YYacTHUK NMysia MOXKEeT UCMO/1b30BaTb aKTUBbLI B Ny/ie A4 pacyeTos no caesikam PEMNO ¢ UK n T+, npn atom

NPOUCXOANT OAHOBPEMEHHAA 3aMeHa Ha BCTPEYHbIN akTMB Mo caenke™*

Ob6Aa3aHHOCTH

YYacTHUK nyna 0653aH UCMONHATL MapXnHaJibHble Tp€6OBaHl/IF| no nyny. Map)-Kl/IHaflebIe Tpe6OBaHVIFI BO3HWKAKOT:

v NPU CHUKEHWUW PIHOYHOM CTOMMOCTU MMYLLLECTBA, BHECEHHOTO B MY/

v\ Npu NpekpaLLeHnn npruema B nysa onpeaeneHHoro akTmea

* B criydae, ecau KOHMPaKmue He NPUHUMAemcs 8 nys, mo 3aMmeHa ocyulecmensaemcs Ha pybsu, 83amele ¢ TKC T+
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MepeoueHKa CTOMMOCTU aKTUBOB B Nyne

[NlepeougeHKa 1 BbICTaB/ieHMe margin call no MMYLLECTBEHHOMY MyAYy MPOUCXOANT eXXeaHEBHO YTPOM A0 Hayasla TOpFOBOVI CeCcCnn nNo Kaxxgomy

«MYNIbHOMY» KMPUHIOBOMY CUYETY C y4eTOM 6a30BbIX PUCK-MAPaMeTPOB

u B cnyyae yBesimyeHuA O6U_Lel>'l CTOMMOCTU aKTMNBOB

( TKC nyna: 90 py6. (AKTVIBbl\

TKCT+: 90 KCY
MCXOAHble AdaHHblIEe Hauncnenmne 9 KCY (2) nysa c y4eTom ZIMCKOHTA)
AkTmnebl = 100 Py6. Cymma nepeoueHKn
0,
[nckoHT = 10% \l/ +10%

k 99 py6. (1) J

* B cnyyae nageHus obuiein CTOMMOCTM aKTUBOB

BHeceHue akTnBoB,
TKCT+: 90 KCY

McxoaHble AaHHble OMCKOHTMPOBAHHOM TKC nyna: 90 py6. (AKTuBbI
cTommocTbto 9 pyb. (4) nyna c y4eTOM [MCKOHTA)
(3) =
AkTMBbI = 100 Py6. \l/ L%
NuckoHT = 10% < S
Map*nHanbHoe TpeboBaHMe 81 ov6. (1
Ha 9 KCY (2) py6. (1)

MapurHanbHoe TpeboBaHMe no nyay (MT) MoxKeT 6bITb UICNOHEHO NYTEM:

v\ BHECEHWA UMYLLECTBA B MMYLLECTBEHHbIN My

v/ 33 cYeT 3aK/II04eHNA CAENOK NPOAaXKM aKTUBOB, BHECEHHbIX B MMYLLLECTBEHHbIN MY/, U 3a4MCAEHMA NONYHEHHbIX AEHEXHbIX COeACTB B My
v/ 33 cueT 3aKk04eHuna caenok PEMO ¢ KCY

Wil MOCKOBCKASR
BUPXA
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Nencteuma HKL, npu HencnonHeHmn YyacTHUKOM nyna Map»KuMHanbHoro TpebosaHua no nyny

* B cnyyae HeMcnonHeHuA YyacTHUKom nyna MapunHansHoro Tpebosanus (aanee — MT) ao 17:30 TeKywero Toprosoro gHa KAnpuHrossbii
ueHTp (KL) BbINONHAET cheaytowme AeUCTBUA A0 TEX NOP, NoKa MT He byaeT McnoaHeHo:

1. HanpaBnseT PacueTHOMY Aeno3mTaputo 3anpoc Ha Noabop LeHHbIX Bymar ¢ ykazaHuem cymmbl MT 1 cybcyeta Aeno MMyLLLECTBEHHOO
nyna

2. HanpasnsaeT B baHK PoccumM MHKaccoBoe nopydyeHmne Ha besaKkuenTHoe CnMcaHne poCcCUMCcKMX pybael ¢ KoppecnoHAeHTCKOro cyeTa
Y4acTHMKa nyfa — KpeauTHOM opraHm3aumm B baHke Poccun™

3. 3aKk/a4aeT ¢ YUaCcTHMKOM Myna 3akpbliBatolWme CAeNKM, HanpaBieHHble Ha Npoaaky MMyLLECTBa (LEeHHbIX Oymar Uan MHOCTPAHHOM
BA/IIOTbI) M3 MMYLLLECTBEHHOTO Nyna v 3auncaaeT B UM nonyyeHHble pybam (KOTopble y4nTbIBatOTCA 63 ANUCKOHTA U YBEAMYMBAOT EAMHbIN
JIMMUAT NO NyAay)

4. NMepeBoauT AeHeKHble cpeacTtsa B pybnax ¢ TKC T+ Ha cooTBeTcTBytOWMM TKC UM B cymme MT

5. Ha HepgocTatouyto cymmy pybnei Ha TKC T+ puKcnpyeT 3aa0/1KeHHOCTb No PacyeTHomy Koay TKC T+, KoTopas A01KHa ObITb NoratlieHa
no 17:00 cneaytouwero AHA

6. danbHeMnllee HemcnonHeHWe 3a40/KEHHOCTH yperyampyeTca cornacHo MNpoueanype Kpocc-aedonTa (c1.26 8 O6Wwmx Mpasunax KanpuHra

HKL)

* Ecnu YyacmHuk — HpedumHaﬂ opeaHU3auuAa 3aKs/1r04YUs10 coomeemcemesyrouwee coesiaueHue ¢ baHkom Poccuu

MOCKOBCKASA
BUPXA
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Henctena HKL npn HencnonHeHnn obssatenscts no caenkam PEMO c KCY nepepg UK

HeucnonHeHwue nepep, LUK 06a3aTenbcTs No AeHEXHbIM CPeacTBam

1.  HKL HanpasnaaeT MHKAacCOBOe NopyyeHme Ha Be3aKLenTHOe CNcaHne POCCUIMCKMX pybelt ¢ Kopp. cyeTa YYaCTHMKA KAUPUHIA — KpeaUTHOM
opraHmsaumm B baHKke Poccunm
2. HKL 3akno4aeTt caenku ceon
3. HKU 3akntovaet caenkn PEMNO
4. To nctedyeHmn 2x PacueTHbix aHeln noapaa HKL 3akntoyaeT 3aKkpbiBatoLLme caenkmi T+ no npoaaxKe (OTHOCUTEeNbHO y4aCTHUKA) MHOCTPAHHOM
Ba/ItOTbl/ LeHHbIX Oymar
5. B cnyyae Bo3HMKHOBEHMA 3a40/1KEHHOCTb Yperyampyetca cornacHo Mpoueaype kpocc-aedonta (cT.26 B O6uwmx Mpasunax KnnpuHra HKL)
HeuncnonHeHwe nepep, LIK o6s3atenbcts B KCY
1.  HKU Hanpasnaet 8 HP/ 3anpoc Ha noabop ueHHbix bymar Ha TKC UM B cymme HencnonHeHHbix 06s3atenbcts B KCY (¢ uenbto Bbiaadn KCY Ha
TKC T+, Ha KOTOPOM Y4MUTbIBAOTCA HEUCNOIHEHHbIE 06A3aTenbeTBa B KCY)
2. HKL HanpaBnseT MHKAcCOBOE Nopy4YeHmne Ha He3akuenTHOe CNMCaHne POCCUMCKMX pybaein ¢ Kopp. cyeTa YYacTHUKA KAMPUHTa — KpeaUTHOM
opraHm3aumm B baHke Poccum Ha TKC UM (c uenbto Bbigaun KCY Ha TKC T+, Ha KOTOPOM Yy4YMTbIBAOTCA HEMCNONAHEHHble 06s3aTenbcTBa B KCY)
3.  HKLU nepeBoauT AeHexHble cpeacTtsa (poccuiickne pybam) c PacyetHoro koga TKC T+ Ha cooTtseTcTtByoWwmin TKC UMM ¢ uenbto Bbiaaum KCY Ha
TKC T+, Ha KOTOPOM y4nTbIBatOTCA 06A3aTENbCTBA NO NOoCcTaBke KCY
4. B cnyyae HeAOCTAaTOMHOCTM AeHEXKHbIX cpeacT8 Ha TKC T+ HeaoCTatoWaa CyMma YY4MTbIBAETCA KaK 3a40/1KEHHOCTb, KOTOPas A0/1KHa ObITb
noraweHa g0 17:00 chegytroulero aHA
5.  [HanbHenwee HencnonHeHne 3a01KEHHOCTU yperyampyetca cornacHo Mpoueaype kpocc-gedonta (cT1.26 B Obwmx Mpasunax Knnmpunra HKL)
MOCKOBCKAHA
BUPXA
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[MpUHATbLIE U3MEHEHNA B HOPMATMUBHbIE aKTbl

HopmaTuBHbIM aKT

®3 «O PbIHKe LeHHbIX Bymar»

®3 «06 MHBECTULMOHHbBIX GOHAAXY

®3 «O KAUPUHTEe Y KIMPUHIOBOW AEATENBHOCTUY

®3 "O BaNOTHOM peryanpoBaHUK U BaNtOTHOM KOHTpone"

®3 "06 ucnonHMTenLHOoM npomssoacrTee”

Hanorosbin Kopekc P®: nognucaH [lpesvaeHTom PO n
opuumanbHo onybamkosaH ®3 No 326-P3 «O BHeceHuu
M3MeHeHUM B YacTb BTOpylo Hanorosoro Kogekca Poccuickom
denepaupn»

MOCKOBCKASA
BUPXA

CyTb U3MEHEHUI

B 3aKOH BHeceHbl M3BMeHEeHMA, B COOTBETCTBMM C KOTOPbIMM A0OMNYCKaeTCA 3ak/toveHme gorosopos PEMNO c KCY

Mo obuwemy npaBuay ynpasaatoLLen KOMMNaHNK 3aNPeLLEHO MCMO/b30BaTh MMYLLIECTBO, COCTaBASAOLLEE NAEBON
MHBECTULMOHHbIN GoHA, Ans obecnedyeHUs UCMNOSHEHUA CODOCTBEHHbIX 06A3aTENbCTB, HE CBA3AHHbLIX C
[OBEPUTENbHBIM YNPaBAEHUEM MaeBbIM MHBECTULMOHHLIM GOHAOM, WUAM AnA obecnevyeHus WUCNOAHEHMUA
obA3aTenbcTs TpeTbux Anu. OAHAKO ANA AaHHOro TpeboBaHWA BBEAEHO OrpaHWYeHMe Ha Cayyan nepeaaym
MMYLLECTBA, COCTABAAIOLErO NaeBON MHBECTULIMOHHBIN GOHA, B MMYLLECTBEHHbIN Ny

B 3akoH BBeAeHa HoBan rnasa 4.1 MimyluecTBEHHbIM Ny/. YCTaHOB/EHbI MOMOKEHNS, KacatoLmMeca NopaaKa
Bblaaum KCY, npas Bnaaensues KCY, nopsaxa obpauleHns KCY. Tak»Ke ycTaHOBAEHbI HOPMbI, onpeaenstoume
rapaHTUK 3aBeplleHna 06a3aTenbCTB 1 pacdeTos no caenkam ¢ KCY B cnyyvae BaHKPOTCTBA MM OT3bIBa
HaHKOBCKOM NMLEH3MN y Bnagenbla KCY

Ons pe3naeHToB paspelleHbl BaAoTHbIE onepaLmn, CBA3aHHble C BHECEHWEM M BO3BPATOM obecrneyeHus,
BHECEHHOr0 B MMYLLECTBEHHbIN Ny,

OnpeneneHbl 0COBEHHOCTU, CBA3aHHble C 0bpaLleHMeM B3bICKaHWA M HanoxKeHnem apecta Ha KCY.
YcTaHOBNEHO, YTO obpalleHme B3bicKaHMA Ha KCY ocyLLecTBAAETCSA B OTHOLEHMN AEHEKHbIX CPEACTB,
OCTaBLLMXCA MOC/IE UCTIO/THEHMA UKW NPEKPaLLeHMa 0653aTeNbCTB Y4aCTHUKA KAMPUHIA CPOK UCMOJTHEHNS
KOTOPbIX HAaCTynaeT (HacTynua) He No3aHee AHA, Koraa KNMPUHIoBaa opraHM3aumsa noiydmna AoKYMeHTbI,
ABNAIOLLIMECA OCHOBaHMEM ANA 06paleHNA B3bICKaHWA

BHeceHbl M3MeHeHUA B caeaytolime ctaTbM Hanorosoro kogekca Poccminckon ®enepaunm: Cr. 214.3, C1. 251,
Cr. 264, C1. 270, Ct. 280, CT1. 282, CTatbm 299.1 1 299.2. CtaTbM AONO/IHEHbI NOPALKOM ONpesesieHunA
Haa0roBoM 6a3sbl NpM HeHaA/eXKaLLeM UCMONHEHWM (HeucnoaHeHnn) BTopoi Yact PEMO ¢ KCY; HoBbIMM
BMAAMM PACXO/10B, KOTOPbIE HE YYMUTLIBAKOTCA NPW onpeaeneHnn HanoroBoi 6asbl; HOBbIMW OCHOBAHUAMM N4
Henpu3HaHWa cobbITUA peannsaumm AU MHOTO BbIObITUA LieHHbIX Bymar, 1 ap.
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MNpuHATbIE N NNAaHUpPYEeMble U3SMEHEHUA B HOPMATUBHbIE aKTbl

MNpUHATbIE N3MEHEeHNA

HopMaTnBHbIN aKT CyTb M3MEHEHWM

YKazaHue BP 0103.12.2012 No 2919-Y «06 oueHKe N3meHeHns 3aperncTpmpoBaHbl B MWHIOCTE U pa3mMelleHbl Ha caiTe baHka Poccmun 17.02.16.

KayecTsa ynpasneHus KPEAMTHOIZ opraHusaumuy, YKazaHue BCTYNa€eT B CNAY MO UCTEYHEHUN 10 AHen nocne AHA ero od)mu,maanoro OI'Iy6/'Il/II-(OBaHl/IFI

ocylLecTBAAOWEN GYHKUUKN LLeHTPaAbHOrO KOHTpareHTa»

MNMonoxeHne baHka Poccun Ne 385-11 «O npaBunax  YTBepKAeHbl M3MeHeHWA B byxrantepckom yyete onepaumin PEMNO ¢ KCY B 4acTW HaumeHOBaHMA 1
BeAeHUA ByxranTepcKoro yyeTa B KpeAUTHbIX OPraHu3aumax, XapakTepucTuK AeNCTBYIOLLMX CHETOB M/MAN AONONHEHMA HOBBIMM CYETAMM ANA LieNeil OTpaXKeHs B
pacnoNoXeHHbIX Ha Tepputopumn Poccuitickoit Pepepauumn» yyeTe onepaumini ¢ ucnosiblosaHmem KCY

MNMonoxeHue BP oT 19.07.2016 No548-T1 KCY yunTbIBatOTCA KaK aKTMB Npu pacyeTe COBCTBEHHbIX CpeacTB bpokepa
«O nopsare pacyeTta cobCTBEHHbIX CPEACTB

Npo¢deccoHaNbHbIX yHaCTHMKOB PbIHKA LLEeHHbIX Bymar, a

TaKXKe coucKaTenel NLEeH3UU NPOPeCcCUOHaNbHOrO

YYaCTHWMKA PbIHKa LieHHbIX Bymar

MNnaHupyemble U3sMeHeHuA

HopMaTMBHbIM aKT CyTb M3MEHEHWI
NHCTpyKumA baHka Poccum Ne 139-U [MpensoxeHo yToYHeHMe NopALKa pacyeTa HOPMaTMBa A4OCTAaTOYHOCTM KanuTana C yHeToOM BBeAEeHWA
«06 obazaTenbHbIX HOpMaTKBax 6aHKoB» ([MpoekT NMHCcTpymeHTa PEMO ¢ KCY

N3MEHeHWN)

MOCKOBCKASA
BUPXA



CsowucTtsa PEMO c KCY

=  Bbicokas a¢pdeKTMBHOCTb YyNpaBaeHua obecneyeHmnem:
V' noabop aKTMBOB B MMYLLECTBEHHbIE My /bl
v' 1CMONb30BaHME aKTUBOB B MyJie NP pacyeTax no caenkam Ha GoHA0BOM pbiHke 1 PEMO ¢ LK
v TopTdenbHbIN NOAXOA K MapHKUPOBaHMIO
= CoxpaHeHue BCex NpaB Ha Bymarn y4acTHMKaMM, BHECLIMMM aKTMUBbI B My
= OTcyTCcTBME HEOBXOAMMOCTH 3aMeHbl obecneyeHnn B Nnepmoa nposeaeHma 60NbLLMHCTBA CTAaHAAPTHbIX KOPNOPATMBHbLIX AENCTBUM
=  Pa3BuTME LEHEXKHOro PblHKA C LLeHTPa/IbHbIM KOHTPAreHToM:
V' KOHULEHTPaLMsa MMKBUAHOCTM B OAHOM CTaKaHe
v' yanuHenue cpokos PEMO ¢ LK go 1 roaa
= 33WMuUEeHHOCTb Bnaaenbues KCY:
V' HEBO3MOXHOCTb Ha/IOXEHMA apecTa Ha akTVBbI B UMYLLECTBEHHOM Ny/ie
v\ KBaAMOUUMPOBAHHbIN LEHTPaNbHbIA KOHTPAreHT C HaAeKHON CUCTEMOMN PUCK-MEHEIMMEHTA

. [MONHbIA HETTUHT Nnpn 3aK104YEHNN PA3HOHAMNPABAEHHbIX CAE/TOK

MOCKOBCKASA
BUPXA
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KoHTaKTHaa nHpopmaumn

https://www.moex.com/ru/markets/money/repoksu/

Cepren Tutos

NupekTop aenapTameHTa [JeHeXHOro pbIHKa
+7 (495) 363-3232, nob. 5455
Sergey.Titov@moex.com

Amutpuin aHUneHKo

HayanbHMK ynpaBneHma pa3sutna JleHeKHOro pbiHKa
+7 (495) 363-3232, nob. 5410
Dmitry.Danilenko@moex.com

®dunmnn MapuykK

HayanbHWK ynpasieHna Nnpoaak [JleHeHOoro pbiHKa
+7 (495) 363-3232, no6. 5398
Philipp.Marchuk@moex.com

MOCKOBCKASA

BUPXA
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3aaBneHune ob orpaHn4eHnn oTBeTCTBEHHOCTHU

Hacroswas npeseHTaums 6bi1a NoAroToBAEHA U BbinylweHa My6anMdHbIM akuuoHepHbiM obiectBom «MockoBcKas bupxa MMBB-PTC» (ganee — «Komnanusa»). Ecam HeT Kakoi-11M60 oroBopky 06 MHOM, TO KOMNaHUsA CYUMTAETCA UCTOUHMKOM BCew
MHGOPMALLMK, U3NOXKEHHOI B HAcTOALLEM AoKyMeHTe. [laHHan nHGopMaLmMa NpeaocTaBaAfeTCa Mo COCTOAHMIO Ha ATy HACTOALLEro JOKYMEHTa 1 MOKET bbiTb M3MeHeHa 6e3 Kakoro-Mbo yBeaoMIeHHs.

HactosAwan npeseHTaumsa 1Mbo ee Konuu He MoryT BbiTb NepemeLLeHbl UK nepeseseHbl B CoeguHeHHble LUTaTbl AMEPUKM UK HA UX 3aBUCMMbIE U MHbIE TEPPUTOPUM UAKN NPAMO UM KOCBEHHO pacnpocTpaHeHbl B CoeguHeHHbix LUTaTtax Amepuku
WA Ha MX 3aBUCUMbBIX U UHbIX TEPPUTOPUAX B COOTBETCTBUM C MonoxkeHnem S 3akoHa CLUA o ueHHbix 6ymarax 1933 r., ¢ y4eTOM U3MEHEHUI 1 JONONHEeHWI (Aanee - «3aKOH O LeHHbIX Bymarax»), 3a UCKNOYEHUEM CIYYaeB PacnpoCTpaHeHus
HacToAWeN npe3eHTauMn Cpean «KBanMGUUMPOBAHHbLIX MHCTUTYLMOHA/bHbIX MOKynaTenei» B 3HayeHuu Mpasuna 144A 3aKkoHa O LeHHbIX Bymarax. J1loboi cnayyait HecobntoAeHUs AaHHbIX OrPaHWUYEHWUI MOMKET CYMTATbCA HapylleHWem
3aKoHogaTenbcTBa CoeanHeHHbIx LLUITaToB 0 LeHHbIx Bymarax. JaHHas npe3eHTauma He ansetca odepTon uam npoaarkei LeHHbIx 6ymar B CoeamHeHHbIx LLTatax. Mpynna MocKoBCKoM BUp»Ku He 3aperucTpMpoBana U He HaMepeHa PerucTpupoBaThb
HWKaKue LueHHble bymarv B CoeiMHeHHbIx LLUTaTax uam ocywectsnate Ny6anyHoe npeanoskeHmne ueHHbIx 6ymar B CoegnHeHHbIx LTaTax.

HacTtosAwan npeseHTaumsa He npeacTaBaseT coboi peknamy uam nybamuHoe npeanoXeHue LeHHbIX Bymar B Kakon-nnbo opucamkumu. [JaHHas npeseHTauma He npegHasHadeHa ans nybAnyYHOro pacnpocTpaHeHus B KaKon-1nbo topucamkumm.
[ocTyn K HacToALeMy AOKYMEHTY npeAHasHa4YeH TONbKO ANA 3aMHTEPECOBAHHbIX UL, HAa TOM OCHOBaHWUM, YTO: (A) €C/iM AaHHble LA ABAAOTCA rpax)aaHamu CoegnHeHHoro KoponescTsa anbo 3apernctpupoBaHbl B CoeguHeHHoM KoponescTse,
TO OHM NonagatoT nog, aevicteune crateit 19 n 49 Mpukasa 2005 r., U3AaHHOTO Ha OCHOBaHMM 3akoHa «O GUHAHCOBBIX ycayrax U pbiHKax» 2000 r. (PuHaHcoBas peknama); unm (B) gaHHble nMua HaxoaaTea 3a npeaenamun CoeanHeHHoro KoponescTsa,
M B COOTBETCTBUM C AEWCTBYIOLLMM 33KOHOAATENbCTBOM MMEKT MPaBO Ha MONyYeHWE HACTOALLEro AOKyMeHTa. [lonyyaTenn OaHHOrO AOKYMEHTa B OPUCAMKUMAX 3a npegenamu CoeamHeHHoro KoponescTBa LO/IKHbI y3HaTb M cobntoaatb
NpUMeHVMble TPe6OBaHMA 3aKOHOAATENBCTBA.

,ﬂ,aHHbIﬁ AOKYMEHT He ABNAEeTCA, He d)opMMpyeT N He O0/1XKeH pacCMaTpuBaTbCA B Ka4ecCTBe NpeasioxKeHna UNn e npurnaweHna 408 npoaaxKn Uam y4actmua B noanncke, Uan XKe, Kak ﬂOﬁy)K,CI,EHMe K npmo6peTeano UK Ke K NoANUCKe Ha Kakue-
nmbo LUeHHble 6yMarV|, a TaKXe 3TOT AOKYMEHT UM ero 4acCtb MU XKe ¢aKT €ro pacnpoctpaHeHna He ABAAKTCA OCHOBaHMEM U Ha HUX Henb3Aa nonaratbCA B CBA3U C Kakum-n1nbo npegnoxeHnem, A0rosopom, 0653aTeNbCTBOM UK Ke
MHBECTULUMNOHHbIM pelleHnem, CBA3aHHbIMU C HUM, PaBHO KaK U OH He ABNAEeTCA peKOMeH,CI,aLI,VIeﬁ OTHOCUTENIbHO LEHHbIX 6ylv|ar KOMNaHnu.

M3n0xeHHas B 4aHHOM LOKYMeHTe MHGOPMALLMA He ABANACh MPELMETOM HEe3aBUCMMOW NPOBEPKU. B HEM TaKsKe He COAEPIKUTCA KaKUX-TMBO 3aBePEHMI UAN rapaHTUii, COOPMYNMPOBAHHBIX UAK NOAPA3YMEBAEMbIX U HUKTO HE LOJKEH NOAaraTbes
Ha 4OCTOBEPHOCTb, TOYHOCTb U MONHOTY MHOOPMALUM UAN MHEHUSA, U3JIOKEHHOTO 34eCb. HUKTO 13 KOMMnaHWM uam Kakmx-nmbo ee fLo4epHUX 06LeCcTB uan adpdUAnpoBaHHbIX UL, UK UX AUPEKTOPOB, COTPYAHMKOB UM PAaBOTHUKOB, KOHCY/IbTAHTOB
WK WX MPeaCTaBuTeNeit He MPUHUMAET KakoW-1MbO OTBETCTBEHHOCTU (HE3aBMCMMO OT TOTO, BO3HMK/A /I OHA B pe3y/ibTaTe XasaTHOCTU WM Yero-To APYroro), MPsmMo UM KOCBEHHO CBA3AHHOM C MCMO/Ib30BaHMEM 3TOTO LOKYMEHTA UAW UHbIM
06pa3om BO3HUKLLIEN U3 HErO.

[laHHas Npe3eHTaumMa COAEPHKUT NPOTHO3HbIE 3aABNEHNA. BCe BKAIOUEHHbIE B HACTOALLYIO MPEe3eHTaLMI0 3aABNEHUA, 33 UCK/IHOYEHNEM 3anBIEHNI 06 NCTOPUYECKMX daKTaX, BK/IKOYAsA, HO, HE OrPaHUYMBAACD, 3aABEHUAMU, OTHOCALLMMMUCA K Halemy

dUHAHCOBOMY MOMONKEHUIO, BU3HEC-CTpaTernu, NaaHam MeHeAXMeHTa U Uenam no 6yaylmm onepaumam ABAAKTCA MPOrHO3HbIMM 3asABAEHUAMMU. TV NPOTHO3HbIE 3aABJEHUA BKAKOYAIOT B C€6S M3BECTHbIE M HEU3BECTHbIE PUCKM, GaKTOpbI

HeonpeaeNneHHOCTU U MHble GaKTOPbI, KOTOPbIE MOTYT CTaTb MPUYUHOI TOFO, YTO HALLM HbIHELIHME MOKa3aTeNu, AOCTUNKEHNSA, CBEPLIEHMA UM e NPOU3BOACTBEHHbIE NMOKasaTenu, byayT CywecTBEHHO OT/IMYATLCA OT TeX, KoTopble chOPMYIMPOBaHbI

WAKU NOAPA3yMeBatOTCA MO STUMM NPOTHO3HbIMM 3aABAEHUAMM. [JaHHble NPOrHO3HbIE 3aABNEHUA OCHOBAHbI HA MHOTOUYMUC/IEHHBIX NPE3YMMLMAX OTHOCUTE/IbHO Hallei HblHeWwHeln u byayuieit 6UsHec-cTpaTernm U cpedbl, B KOTOPOW Mbl OXUAAEM

OCYLLECTB/IATL CBO AEATENIbHOCTb B ByAyLiem. BaxkHenwrmm dbakTopamm, KOTOpble MOTYT NOBAUATL Ha HAaLWW HbIHELWHWE MOKa3aTeNu, 4OCTUNKEHNA, CBEPLUEHMS UM Ke NPOU3BOACTBEHHbIE NMOKA3aTe/n, KOTOPbIE MOTYT CYLLECTBEHHO OT/IMYATLCA OT

Tex, KoTopble cHOPMYyAMPOBaHbI UAU NOAPAZYMEBAOTCA STUMM NPOTHO3HbIMM 3aABNEHUAMM ABAAIOTCA, NOMMMO UHbIX GAKTOPOB, CaeaytoLme:

— BOCMPUATME PbIHOYHBIX YC/IYT, MPeA0CTaBAAeMbIX KoMnaHuel 1 ee Ao4epHUMM obLLecTBamu;

— BONATU/ILHOCTb (a) POCCUICKOM 3KOHOMMKM U PbIHKA LeHHbIX Bymar 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLLMM, B KOTOPbIX KOMNaHuUaA 1 ee aodepHue obLecTBa OCyLLECTBAAIOT CBOKO AeATENbHOCTD;

— U3MeHeHUA B (a) OTEYECTBEHHOM M MEXAYHAaPOAHOM 3aKOHOA4ATENbCTBE M HAJIOTOBOM PeryanposaHmm v (b) rocysapcTBeHHbIX Nporpammax, OTHOCALUMXCA K GUHAHCOBLIM PbIHKaM M PbIHKaM LLeHHbIX Bymar;

— POCTOM YPOBHSA KOHKYPEHLMM CO CTOPOHbI HOBbIX UTPOKOB Ha pbiHKe Poccuu;

— cnocobHOCTb ycneBaTb 3a BbICTPLIMM M3MEHEHWUAMM B HAyYHO-TEXHUYECKOM Cpeae, BKAYas CNoCOBHOCTb MCMO/b30BaTh pPacliMpeHHble GpyHKLMOHAIbHbIE BO3MOMHOCTM, KOTOPbIE MOMY/APHbI CPean KAMeHTOB KomnaHum u ee Ao4vepHMX
obuecTs;

— CNocobHOCTb COXPaHATb NPEEeMCTBEHHOCTb NPOLLEcca BHEAPEHWSA HOBbIX KOHKYPEHTHbIX MPOAYKTOB M YCAYT, PaBHO KaK M NMOAAEPHKa KOHKYPEHTOCNOCOB6HOCTH;

— cNocobHOCTb NPUB/IEKATb HOBbIX KAWEHTOB Ha OTEYECTBEHHDbIV PbIHOK U B 3apYBEsKHbIX OPUCANKLMAX;

— CNocobHOCTb YBEAMYMBATL MPEAJIONKEHNE NPOAYKLMN B 3apyBEXKHbIX HOPUCANKLMAX.

MporHo3Hble 3aABNEHUA AeNAl0TCA TONbKO Ha AaTty HaCTOHIJ.I,el‘/'I npeseHTauun, U Mmbl TOYHO OTpULREM Hanvune NobbIx 0653aTeNbCTB NO 0OHOBAEHUIO UK nepecmoTpy NPOrHO3HbIX 3aABNEHUI B Hacmnm,eﬁ npeseHTayummn B CBA3UN C USMEHEHUAMMU

Hall

nx O)KM,EI,aHVII‘;I, WUAn nepemeH B yCnosuax Uuamn 06CTOﬂTeﬂbCTBaX, Ha KOTOPbIX OCHOBAHbI 3T NPOrHO3HbIE 3aABNEHUA.

MOCKOBCKAA

BUPXA
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