MICEX-RTS Pension Indices description
MICEX-RTS PCI

MICEX-RTS Pension Conservative Index (MICEX-RTS PCI) is the cap-weighted Russian pension benchmark calculated on a daily basis by MICEX-RTS Exchange as a total return bond index. MICEX-RTS PCI tracks the performance of Russian pension assets invested in bonds. The Index covers bonds issued by Russian corporate issuers, regions and municipalities. Eligible bonds are selected from among the liquid bonds traded at MICEX-RTS Exchange. The main criteria for eligible bonds selection (at the index revision date):
· Bonds are admitted to quotation list A first level and/or bond issuer credit rating is higher or equal to BB- by “Standard & Poor's” and “Fitch Ratings”, or Ba3 by “Moody`s Investors Service”.

· Remaining maturity of the bond issue from 3 months to 5 years.
· Bond issue quarterly trading volume is more or equal to 0,5% of Russian pension assets accumulated by private pension funds.
The weight of all bonds of one issuer in MICEX-RTS PCI base may not exceed 10% at the index revision date. The number of bonds in the index is variable, and depends on the eligible bonds availability.

MICEX-RTS PCI base is revised every three months. The data goes back to Decemer, 28, 2007 (base value is 1000).
TICKER: RUPCI

MICEX-RTS PMI

MICEX-RTS Pension Moderate Index (MICEX-RTS PMI) is the cap-weighted Russian composite pension benchmark calculated on a daily basis by MICEX-RTS Exchange. MICEX-RTS PMI tracks the performance of Russian pension assets invested in bonds and equities. The overall index value represents the weighted average of the two sub-indices. The weightings used are:

· 80 % for the Bond sub-index

· 20 % for the Equity sub-index

The Equity sub-index covers liquid Russian equities admitted to quotation list A first level.

The Bond sub-index covers bonds issued by Russian corporate issuers, regions and municipalities. Eligible bonds are selected from among the liquid bonds traded at MICEX-RTS Exchange. The main criteria for eligible bonds selection (at the index revision date):

· Bonds are admitted to quotation list A first level and/or bond issuer credit rating is higher or equal to BB- by “Standard & Poor's” and “Fitch Ratings”, or Ba3 by “Moody`s Investors Service”.

· Remaining maturity of the bond issue from 3 months to 5 years.
The quarterly trading volume of the issue included in sub-index base is more or equal to 0,5% of Russian pension assets accumulated by private pension funds. The weight of all issues of one issuer in the sub-index base may not exceed 10% at the index revision date. The number of issues in the sub-indices is variable, and depends on the eligible issues availability.

MICEX-RTS PMI base is revised every three months. The data goes back to Decemer, 28, 2007 (base value is 1000).

TICKER: RUPMI

MICEX-RTS PAI

MICEX-RTS Pension Aggressive Index (MICEX-RTS PAI) is the cap-weighted Russian composite pension benchmark calculated on a daily basis by MICEX-RTS Exchange. MICEX-RTS PAI tracks the performance of Russian pension assets invested in bonds and equities. The overall index value represents the weighted average of the two sub-indices. The weightings used are:

· 55 % for the Bond sub-index

· 45 % for the Equity sub-index

The Equity sub-index covers liquid Russian equities admitted to quotation list A first level.

The Bond sub-index covers bonds issued by Russian corporate issuers, regions and municipalities. Eligible bonds are selected from among the liquid bonds traded at MICEX-RTS Exchange. The main criteria for eligible bonds selection (at the index revision date):

· Bonds are admitted to quotation list A first level and/or bond issuer credit rating is higher or equal to BB- by “Standard & Poor's” and “Fitch Ratings”, or Ba3 by “Moody`s Investors Service”.

· Remaining maturity of the bond issue from 3 months to 5 years.
The quarterly trading volume of the issue included in the sub-index base is more or equal to 0,5% of Russian pension assets accumulated by private pension funds. The weight of all issues of one issuer in sub-index base may not exceed 10% at the index revision date. The number of issues in the sub-indices is variable, and depends on the eligible issues availability.

MICEX-RTS PAI base is revised every three months. The data goes back to Decemer, 28, 2007 (base value is 1000).
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