MOCKOBCKAH
BUPXA

OTkpbiTas MNporpaMMa MapKeT-MeNKUHra
Ha pPbIHKE aKLUK




KoHuenuwusa lNporpaMmel

Q/ Obg3aTeNbCTBa MapKeT-MenkepoB

e  MuvHMManbHbIN pa3mep 3asBKN*

e  MuvHMManbHoOe BPeMSI KOTUPOBAHWUSI BHYTPU [HS
e MaKcMManbHbI cnpea ABYCTOPOHHEW KOTUPOBKU

e MwuHMManNbHbIA MACCUBHBLIN 06bEM

4@k penMyliecTBa y4acTus Ans MapKeT-MenkepoB

e EauHble npo3payHble yCnoBus y4acTus
e [loagaepxaHne KOTUPOBOK Kak 3a CBOWM CYET, TaK M 3a CYET CBOMX KJIMEHTOB
e ExeaHeBHOe MH(OPMUPOBaAHNE O pe3ysbTaTax

e B03MOXHOCTb MCMONHATL 06513aTENbCTBA NO /IFOO6OMY YMCITY MHCTPYMEHTOB M3 CMMCKa

* 3anBKa f0/1KHA BbITb NOMeYeHa Kak «3asaska MapkeT-meiikepa»
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B3anmopencTeme bupxun n MapkeTt-menkepa

* [1nA BKAOYEHWA B NPOrpaMmy y4aCTHUKA TOPrOB UAWN KANEHTA YYaCTHUKA TOProB HE0OX04MMO 3aKNH0UYNTb AOTOBOP MEXAY
Buprken n Y4acTHUKOM TOPros.

* K yyacTuio B Mporpamme A0NYCKaOTCA KAUEHTbI CO cpegHeAHEBHbIM 0OBEMOM CAENOK C aKLMAMU B pexkmme T+2 He meHee
100 maH. py6. 3a 10 Toprosbix AHEN A0 BKAtOUYeHMA B [porpammy

= [1BYyCTOPOHHWE KOTUPOBKM
= [laccuBHble caenkm™*

bupxka <

AOTrOBOP C YyacTHUKOM
Topros

» <«

YyacTHUK
TOpros

v

= BosHarpaxgeHue
= Ycnosua nogaeprkaHnA KOTUPOBOK
* NHbopmMpoBaHME N KOHTPOSIb

*Cpenkn MapKkeT-meiKkepa, B pEKBU3UTAX KOTOPbIX HOMEP 3asABKM KOHTpareHTa no caenke 6osblue, yem Homep 3anBku MapkeT-melikepa (T.e. 3asBKka MapkeT-
MelKepa NnoZaHa paHee No BpeMeHu, Yem 3aABKa KOHTpareHTa no caenke).

He yumnTbIBalOTCA CAENKM, COBEPLUEHHbIE HA OCHOBAHUM 3asiBOK MapkeT-Melikepa 1 BCTpeuHbiX 3asiBOK, MOAAHHbIX 3@ CYET OAHOMO M TOro Xe
KnueHTa.
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PaH>XXnpoBaHWe y4yaCcTHMKOB [MporpamMmel

@ Ycnosue BbINOSIHEHO

B TeueHune

TOProBoro AHs
Mo oKOHYaHUU
TOProBoro AHs

Y4yacCTHUKH

PaHXXUpYLoTCA
no o6bLemy
NacCUBHbIX

cAenok
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OOCTUrHYT SN

MWHUMaAJbHbIN
o6bem
MacCUBHbIX
caenok?

Ycnosue He BbINOSIHEHO. YYaCTHUK
He nonagaeT B UHaNbHbIN PIHKUHI

©
®

AocTurHyra nm
MUHUMaNbHas

ANINTENIbHOCTb
KOTUPOBaHUA?

©
®

Bxoaut nm

Y4YaCTHMK B

TOMN-10 no
06bEMyY caenok?

dopMupyeTca
OKOH4aTe/1bHbIi
P3HKMHI



Bo3HarpaxkaeHmne MapkeT-Menkepa

e BosHarpakaeHve paccuMTbIBAETCH MO KaXXAOMY MHCTPYMEHTY pasaenibHO

o MapKeT-MeﬁKep NOoJIy4a€T BO3HarpaxaeHume 3a TOpFOBbIﬁ A€Hb B TOM CJly4dae, €C/in OH nonasn B

Ton-10 exeaHeBHOro PaHKMHra

O6beM nMaccuBHbIX caenok*
X

0,35 bps

X

KoapbdurumeHT nMkBnaHoCTH
LleHHoM 6ymaru R

AHeBHOe + . 10 000

Bo3HarpaxkgeHue no R\
WHCTPYMEHTY

Bup>xeBon cbop
X

KoapdpurumneHT nnkBngHoCcTu
LleHHon 6ymarn R

* Mpu pacyeTe 06beMa NacCMBHbIX CAEN0K MapKeT-MeiKepa yunTbIBalOTCA CAL/IKM COBEPLUEHHbIE, MO 3aABKam pasmepom He meHee MJO0.
He yunTbIBaIOTCA CAE/KM, COBEPLLEHHbIE Ha OCHOBaHMK 3aABOK MapKeT-meiikepa 1 BCTpeuHbix 3a8BOK, NOAaHHbIX 3@ cYeT OAHOrO M TOro e KaneHTa.
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Ycnosua noaaep)xaHust KOTMpoBok (1/2)

s WORUEWNOR  MPEREMMMMA  nonVCTLIAGEVew | MOBAEPWAMAR | MACCHBWXCHEROK  K0300.R
3ASIBKM (LUT) KOTUPOBOK (MWUH) (PYB)
1 AFKS 0.70% 8 100 265 0 1
2 ALRS 0.40% 5000 265 0 1
3 FEES 0.70% 1 000 000 265 0 1
4 FIVE 0.50% 100 265 0 1
5 IRAO 0.40% 50 000 265 0 1
6 MAGN 0.50% 6 000 265 0 1
7 MOEX 0.30% 2 500 265 0 2
8 MSNG 0.80% 45 000 265 0 1
9 MTLR 0.60% 700 265 0 1
10 MTSS 0.60% 1 000 265 0 1
11 NLMK 0.40% 1 500 265 0 1
12 NVTK 0.40% 600 265 0 1
13 OGKB 0.80% 200 000 265 0 1
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Ycnosua noaaep)XaHust KOTUPoBoOK (2/2)

s KOBUEMMOW  MPEREMbMMA  ponVCruMROBLEM | NOMAEPKAHAR MACCHBHBXCAEROK  K0300.R
3ASIBKM (LLT) KOTUPOBOK (MUH) (PYB)
14 PHOR 1.00% 50 265 0 1
15 PLZL 0.60% 40 265 0 1
16 RASP 1.00% 2 000 265 0 1
17 RSTI 0.70% 180 000 265 0 1
18 RTKM 0.60% 1 500 265 0 1
19 SIBN 1.00% 400 265 0 1
20 TATNP 1.00% 300 265 0 1
21 TRNFP 0.60% 2 265 0 1
22 UPRO 1.00% 40 000 265 0 1
23 AGRO 1.00% 100 265 0 1
24 LNTA 0.80% 400 265 0 1
25 QIWI 0.90% 100 265 0 1
26 TCSG 0.60% 100 265 0 1
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OIPAHUHEHWE OTBETCTBEHHOCTW

HacTosias npeseHTaumsi 6blna noaroTtoBneHa M BbinylweHa [MybnnyHoe akumoHepHoe o6wectBo "MockoBckas bupxa MMBB-PTC" (panee -
«KoMnaHus»). Ecnn HeT kakol-nMbo oroBopku 06 MHOM, TO KOMMaHWsl CUMTAETCS UCTOYHMKOM BCEW MHMDOPMALMK, U3NOXEHHON B HACTOSILLEM [IOKYMEHTE.
ﬂaHHaH I/IHCbOpMaLWIFI npeaoCTaBAETCA MO COCTOAHUIO Ha AaTy HaCTosLWEero AOKyMeHTa 1 MOXKET 6bITb U3MeHeHa 6e3 Kakoro-nmbo yBeAOMIEHUS.

[aHHbIN OOKYMEHT He SIBNSeTcs, He OPMUPYET M HEe AO/DKEH pacCMaTpuBaTbCs B KAYECTBE MPEASIOKEHUS UM KE MPUTNALLEHUS AN NPOAAXMW UMK
y4yacTua B NoAnnUcCKe, Nin xe, Kak no6y>|<AeH|/|e K npmo6peTeH|/|ro WA XXe K NoANUCKe Ha Kakue-nmbo LleHHble 6yMaFVI, a TakXXe 3TOT AOKYMEHT UIKn ero 4aCtb
UnKM ke aKT ero pacnpoCTpaHeHWUsl He SIBNSIIOTC OCHOBAHWEM M Ha HUX HEMb3s MonarathCs B CBA3W C KaKUM-NMBO NPEeAsIoXXEHUEM, [10rOBOPOM,
0643aTEeNbCTBOM UM XKe MHBECTULUMOHHbIM pelleHneMm, CBA3aHHbIMM C HUM, paBHO KakK U OH He {BNSAETCA peKomeH,qaumeﬁ OTHOCUTENbHO LUEHHbIX 6ymar
KOMMaHuu.

M3noxeHHasa B OAHHOM [OKYMEHTE VIHCbOpMaLI,I/IFI He dBnanacb NpeaMeToM HGBaBMCMMOVI NpoBEPKU. B HeM Takxe He coaepxuTtca KaKux-nmbo 3aBepeHm‘/'|
WK rapaHTuii, ccopMynMpoBaHHbIX WM MOAPa3yMEBAEMbIX U HUKTO HE [IO/DKEH MONMaraTbCs Ha AOCTOBEPHOCTb, TOYHOCTb W MOJSIHOTY WMHGOpMaLMKU Un
MHEHUSA, U3N0XEHHOro 34ecChb. HukTO 13 KoMnaHum unu Kakmx-nmbo ee Ao4YepHUX o6w,ech nnn ad)d)MﬂleOBaHHle g Unn UxX AUPEKTOpOB, COTPYyAHUKOB
UnM paboTHMKOB, KOHCYNIbTAHTOB WM UX MpPeACTaBUTENEN He MPUHUMAET KaKoW-M60 OTBETCTBEHHOCTW (HE3aBMCMMO OT TOro, BO3HMK/IA /i1 OHA B
pe3ynbTaTe XanaTHOCTU WK YEro-To ApYroro), MpsiMo MM KOCBEHHO CBSI3aHHOW C MCMOJSIb30BaHMEM 3TOrO AOKYMEHTa WM MHbIM 06pa3oM BO3HMKLUEW M3
Hero.

ﬂ,aHHaﬂ npe3eHTauua COAEPXUT MPOrHOo3HblE 3adABlIEHUA. Bce BkIOYEHHbIE B HaCTOoALWYO Npe3eHTauuto 3aaB/IEHNA, 3a UCKITIOYEHUEM 3a;|BneHvu7| 06
ncTopuyecknx dakTtax, BkoYasi, HO, HE OrpaHMuMBasACb, 3asiBNIEHUSIMU, OTHOCALIMMUCA K HaleMy (MHAHCOBOMY MOJIOXEHMIO, BU3HEC-CTpaTernm, naaHam
MeHe)KMEeHTa U uendMm no 6y,qyu41/|M onepaunsaMm aBnal0TCA NPOrHO3HbLIMU 3asaABIEHUAMN. cu’ NPOrHO3HbIE 3adBIEHNA BKO4alOT B ceba u3BeCTHble U
HEN3BECTHbIe pUCKK, (haKTOpbl HEONPEAENEHHOCTU U UHbIE haKTOPbl, KOTOPbIE MOMYT CTaTb NMPUUYMHOW TOTO, YTO HALUIWM HbIHELLIHWE NOKA3aTeNN, JOCTUKEHMS,
CBEPLLUEHMS UM XXE NMPOM3BOACTBEHHbIE MOKasaTenun, 6yayT CYLLECTBEHHO OT/IMYATLCS OT TEX, KOTOopble CHOPMYNMPOBaHbI MM NMOAPa3yMEBAOTCS MOA 3TUMU
MNPOrHO3HbIMN 3adABNEHNAMN. ﬂ,aHHbIe NPOrHo3HbIE 3aABNEHNA OCHOBaHbl Ha MHOIOYUC/IEHHbBIX MPe3yMnunuax OTHOCUTESIbHO Hameﬁ HbIHELLHEN U 6ynyu.le17|
6U3HEC-CTpaTENMM U Cpefbl, B KOTOPOW Mbl OXXMAAEM OCYLLECTB/ISTL CBOK AEATENBHOCTL B ByayleM. BaxHenwmmMn (akTopamMu, KOTOpble MOTyT MOBAUSTbL HA
HallX HbIHELWIHWE NoKa3aTeNn, AOCTUXXEHUA, CBEPLUEHUA NN XXE NPOMN3BOACTBEHHbIE MOKa3aTesIn, KOTOpble MOryT CyLLeCTBEHHO OT/INHATLCA OT TE€X, KOTOPbIE
cchopMyIMPOBaHbI MM NOAPA3yMEBAOTCS STUMU MPOrHO3HbIMU 3asiB/IEHUSIMU SBNISIKOTCS, NMOMUMO MHbIX (hakTOpOB, CrieaytoLme:

* BOCMpPUSITUE PbIHOYHBIX YCIYT, NPpeaocTaBseMbix KoMnaHuen u ee goYepHnMm obluectsamu;

* BOMATU/IbHOCTb (@) POCCMIACKON 3KOHOMMKM M pbiHKA LiEeHHbIX 6ymar u (b) CEKTOpOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMMaHusi u ee
ao4vyepHune 06LI.I,ECTBa OCYLLUECTB/IAIOT CBOIO AEATENIbHOCTb,

* U3MeHeHWs B (@) OTEYECTBEHHOM W MEXAYHAPOAHOM 3aKOHOAATENBCTBE M HA/IOrOBOM PerynnpoBaHum 1 (b) rocyAapcTBEHHbIX NPOrpaMMax, OTHOCSILLMXCS K
(PUHAHCOBBIM PbIHKaM M pblHKaM LieHHbIX 6ymar;

* POCTOM YPOBHSI KOHKYPEHLIMW CO CTOPOHbI HOBbIX MIPOKOB Ha pbiHke Poccuu;

* CMocobHOCTb ycneBaTb 3a ObICTPbIMU M3MEHEHMSIMU B HAy4YHO-TEXHUYECKON Cpefe, BK/Yash CNOCOBGHOCTb MCMOMb30BaTh pPacluMpeHHble (hyHKLUMOHANbHbIE
BO3MOXXHOCTW, KOTOPblE NMOMY/sipHbl Cpean KMeHTOB KOMMaHuM 1 ee AoYepHUxX o6LIecTB;

* CMOCOBHOCTb COXpaHSATb MPEEeMCTBEHHOCTb MpoLecca BHEAPEeHWSI HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YCNyr, paBHO Kak W MOAAepXKa
KOHKYPEHTOCNOCO6HOCTY;

* CNocobHOCTb NpUBIEKaTb HOBbIX KTMEHTOB HA OTEYECTBEHHDBIN PIHOK U B 3apyOEXHbIX IOPUCANKLMUSIX;

* CrMocobHOCTb YBENMYMBATL NPEASIOXKEHNE NPOAYKLUMM B 3apyBEXHBIX FOPUCANKLMSX.

npOFHO3HbIe 3asB/1IeHNA AenatoTCa TONbKO Ha AaTy HaCTOﬂU.leVI npeseHTaumn, U Mbl TOYHO OTpULUAeEM Hann4dume NoBbIX 0683aTeNbCTB N0 06HOBIEHUIO WU
MepecMoTpPY MPOrHO3HbIX 3asIB/IEHWI B HACTOSILLEN NPE3EHTALMM B CBA3U C U3MEHEHUAMU HaLIMX OXWAAHWIA, UK NMEPEMEH B YCITOBUSIX UMM 0B6CTOSITENbCTBAX,
Ha KOTOPbIX OCHOBaHbI 3TU NMPOrHO3HbIE 3asB/1IEHUS.
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