
Что такое "ответственное 
инвестирование" для 
инвесторов и как факторы 
ESG влияют на наш процесс 
принятия инвестиционных 
решений 
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Two decades of successful 
investments…

1997
Founded in Stockholm

Strong team
30 investment professionals in 
5 research offices

130 years+ of combined 
experience in emerging and 
frontier markets

USD 2.9bn  
in assets under management

Public equities and real estate

International client base including 
first-tier financial institutions

Responsible
Active shareholder and 

ownership

PRI signatory

Active Investor
On the ground research, 

company meetings

Investment process integrating 
ESG risks and opportunities

Quality and Growth
Focus on high quality companies 

benefiting from structural 
growth

Opportunities outside of energy 
and commodity space Strategies

Eastern Europe including Russia, 
Turkey, Balkan and Baltics 

Emerging Asia including China A-
Shares and China Environmental

Global Frontier Markets

Real Estate Baltics
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What is responsible
investment? 

“An approach to investing that aims to 
incorporate environmental, social and 

governance (ESG) factors into investment 
decisions, to better manage risk and generate 

sustainable, long-term returns”

Source: Principles for Responsible Investment

Relevant & Material
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Which company 
would you invest in?

OR

?
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Which company 
would you invest in?

OR

?



6

Our proprietary 
ESG scorecard

• 10 critical ESG areas to focus on 
when initiating the coverage of a 
name:

– Production of a “Red Flag” 
score

– No more than 3 out of 10 for 
regular holdings

– No more than 2 out of 10 for 
Key Active Positions

– More than 3 flags, further 
research typically not 
warranted

• Detailed ESG analysis from EM 
and FM perspective

– Production of “ESG Score”

– Focus our ESG analysis and 
make sure we are asking the 
right questions

75% Governance

12.5% Social

12.5% Environment

Red Flags ESG Score
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How are the 
ESG scores used?

Score Conviction Engagement

Strong, >80%
High, comfortable with 
Key Active Position

Feedback on positive results, highlight 
any areas for improvement 

Good, >60%
Medium, careful consideration 
of risks

Engagement on specific issues raised 
by scorecard

Laggard, <60%
Highly case specific, i.e.  liquidity 
reasons 

Highlighting realistic areas of 
improvement

Scorecards completed to date Scores by classification 

Other
31%

Russia
20%

Emerging Asia
17%

Greater China
32%

Laggard
6%

Strong
59%

Good
35%



Contact information

• David Nicholls
Analyst
East Capital
david.nicholls@eastcapital.com
+7 963 684 90 84
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Disclaimer

These notes should not be used as a basis for investment. Information and advice in this publication is based on sources 
that East Capital deem reliable, but East Capital can under no circumstances be answerable for the totality or correctness 
of the information, or for direct or indirect loss that can occur as a result of mistakes or discrepancies therein. Investment 
in funds is always associated with risks. Historic yields are no guarantee of future yields. Fund units can go up or down in 
value, and there is no guarantee that investors will get back all capital invested. As East Capital invests in foreign markets, 
currency fluctuations can affect the funds’ values. Fund information brochures can be obtained from East Capital.

mailto:david.nicholls@eastcapital.com

