MOCKOBCKAHA PbIHOK AKLIUWA: UTOTN MAS 2018
BUPXA
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Tukep Ous. ngx-rb Free-float, Free-float’, O6beM TOpros,
2018E-, % mnpa P % mnpa P
ALRS 8,6 221,1 34 17,4 -1,5
GMKN 8,5 668,1 38 35,9 2,7
AFLT 8,3 70,4 45 16,1 -2,2
SBER 6,9 2 304,0 48 236,8 -2,0
LKOH 6,6 1 646,8 46 65,3 1,3
MOEX 6,6 148,8 58 17,0 -6,8
GAZP 6,0 1579,0 46 67,1 -0,6
ROSN 53 449,2 11 37,5 0,6
VTBR 4,0 252,2 39 25,8 -7,6
MGNT 3,1 343,8 66 30,0 4,3
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1 Yucno 3asBokK 3a Toproyto ceccuto: HFT — 10 000
2 OxuagaemMas aMBuaeHAHas AoxoaHocTb 3a 2018 roa Ha ocHoBe Bloomberg estimate no coctosiHuio Ha 31.05.2018
3 OnpenensieTcs B COOTBETCTBMM € MeToamKkol pacyeTta koadduumerTa free-float, yrBepxxaeHHoi MAO MockoBckasi Bupxa



MOCKOBCKASA OrpaHu4eHue OTBETCTBEHHOCTU
BUPXA

HE A4 PASPELLEHNA HA MYBJIMKALMIO, PACMTIPOCTPAHEHNA WITN MYBNKALIMW B LIESTOM UK B HACTW.

[aHHas npe3eHTaumns 6bina nogroTossieHa v BbinyleHa MybanyHbIM akUMOHepHbIM 06LwecTBoM «MOCKOBCKas bupixa
MMBB-PTC» (aanee «Komnanus»). Ecnu He yka3aHo MHOe, KoMnaHusl SIBNSETCS MCTOUYHMKOM BCEX AaHHbIX U
MHhOPMaLMK, coaepyKalumxcs B 3TOM AOKyMeHTe. Bce AaHHble 1 MHdopMaumsi, byab To oT KoMnaHuu unm TpeTben
cTopoHbl, npegoctaBnstoTcs «KAK ECTb» n «MO MEPE JOCTYMHOCTWU» 1 MOryT 6biTb HETOYHBIMU WU
HecBoeBpeMeHHbIMW. KOMMNaHusl He HeCET OTBETCTBEHHOCTM 3a TOYHOCTb, CBOEBPEMEHHOCTb, MOJTHOTY,
NPOU3BOAUTENBHOCTb AAHHBLIX M MHMOPMaUMK WK NPUFOAHOCTb €8 A1t KOHKPETHOW uenn. Hu KomnaHusi, Hu eé
Jo4yepHue KoMnaHuv, dunvanel, AMpekTopa, A0MHKHOCTHbIE ML UKW COTPYAHUKW, KOHCYNbTaHTbl UAn apyrne
NpeacTaBUTENN He NPUHMMAIOT Ha cebs Kakylo-n1nMbo oTBETCTBEHHOCTb (6yab TO MO HEOCTOPOXXHOCTU UM UHBIM
06pa3om), MpsIMO MM KOCBEHHO, 33 UCMO/Mb30BaHUE 3TOr0 AOKYMEHTa WX MHbIM 06pa3oM BO3HMKAIOLWMX B CBSA3M C
3TUM JOKYMEHTOM.

HacToswasa npeseHTaumns He SBnseTcs DEKﬂaMOVI i I'IYGJ'IVILIHbIM npeanoXXeHneM LUEHHbIX GYMaF B ntobow
topucankumn. HacTosiwmii AOKYMEHT HE ABMAETCA UM HE ABNAETCA YaCTblo NPEANIOXEHNUA UK npurnaieHna n He
[OO/DKEH pPaCcCMaTpuBaTbCA KaK NpeanoXeHne Unn npurnaweHmne Ha npoaaxy UM NoKyrnky, a TakXe Kak npeanoxeHue
NoKynaTb WK NoANUCbIBaTbCA Ha ntobble LeHHble GYMaFVI, a TaKkxKe He AosHKeH uim nobas ero YacTb unn cam d)aKT eé
PacnpoCTpaHEHns ABNATbCA OCHOBAHMEM CHUTATb CBA3AHHbLIM C KakuM-nmbo npeanoXXeHnem, KOHTPaKToM,
O6ﬂ3aTeJ’IbCTBOM, MHBECTULIMOHHbIM pELUEHNEM, NN peKOMeHﬂaLlVlel\;I Nno UEHHbIM 6YMaI'aM KomnaHum.

[aHHble n VIHdJOpMaLlVIFI B 3TON npeseHTauun He npeanaraloTca B KavecTBe DEKOMEH,EI,aLI,Ml\;I no KaKOMy-J’IVI6O
KOHKPETHOMY BOMPOCY U HE AO/DKHbI PACCMATPUBATLCA B Ka4eCTBE 3aMEHbl KOHKPETHbIX pEKOMEHﬂauMVI. B yacTtHocTH,
AaHHbIE U VIHCI)OpMaU,VIﬂ HE ABNAITCA I'IpOCbECCMOHaJ'IbeIMM, CbMHaHCOBbIMVI, TOpProebiMn nnn MHBECTULMOHHbLIMU
COBETAMU N HE AO0JIXXHbI UCNOJIb30BATbCA B KQa4ECTBE OCHOBAHUA ANns NPUHATUA MHBECTULIMOHHDBIX pemeHMﬁ N HU KaKnM
o6pa30M HE npeaHa3Ha4eHbl, NpsaMo WKW KOCBEHHO, KaK MOMbITKa NpoAaaTtb Win npoaaTtb Kakon-nnéo Tvn CbMHaHCOBOFO
MHCTpyMeHTa. KOHCynbTaumm, nonyyeHHsble oT KBaI'IVICbVILlVIpOBaHHOI'O cneumnanncTa, A0/MKHbI paCCMaTpuUBaTbCs B
OTHOLLEHUN Kakoro-nmbo KOHKPETHOIo Bonpoca i 06CTOATENLCTB.

DTa npe3eHTauusi BKIHOYaeT NPOrHo3Hoe 3asBeHne. Bce 3asBneHuns, KpoMe 3asiBeHUIn NCTOpUYECKoro dakTa,
BKJ/IIOYEHHbIE B 3TY Npe3eHTaumio, BK/OYasi, MOMUMO NPOYEro, Te, KOTOPbIE KacalTcsl Halero GuHaHCOBOrO
NoNoXeHWsI, G3HeC-CTpaTernm, NiaHoOB YNpaBieHUst U Lenei Byaylumx onepaumi, SBASKOTCS NPOrHO3HbIMM
3asB/IEHMAMMN. ITU NPOrHO3HbIE 3asIBNIEHMSI CBSI3aHbl C M3BECTHBIMU U HEM3BECTHLIMU PUCKAMU, HEONPEAENEHHOCTSMM
M ApyrmMu akTopamu, KOTOpble MOTYT MPUBECTU K TOMY, YTO HalM (paKTMYecKkMe pe3ynbTaTbl, pesysbTaTbl,
LOCTVDKEHWUS AW pe3ynbTaThl B OTpacy ByayT CYLECTBEHHO OT/IMYATLCS OT TEX, KOTOPbIE BblpaXKeHbl Uan
noApasyMeBatoTCsl B 3TMX MPOrHO3HbIX 3asiBAIEHUSX. ITW NPOrHO3HbIE 3asiBNIEHWSI OCHOBAHbl HA MHOTOUYMCIEHHDBIX
NPeanoNOXEHUAX OTHOCUMTENBHO HALLMX HbIHELWHMX U ByayLmMX 6usHec-CTpaTervii 1 cpeabl, B KOTOPOW Mbl OXXUAAEM
[encTBoBaTh B byayleM. BaxHble (akTopbl, KOTOpbIE MOTYT MPUBECTM K TOMY, YTO Hawm (aKTUYecKue pesynbTaThl,
pe3ynbTaTbl, AOCTVXKEHUS UK Pe3ynbTaThl B OTPacin ByayT CYLECTBEHHO OT/IMYATLCS OT TEX, KOTOpble COAEPXaTCs B
MPOrHO3HbLIX 3asB/IEHUSAX, BKIIOYAIOT, Cpeam Npoyero, cieaytowme dhakTopbl:
- BOCMpUSITUE PbIHOYHBIX YCAYr, NpeasiaraeMbix KoMnaHuel n eé 4o4epHUMU KOMMaHUSIMU;
- BONMATUMIbHOCTb (a) POCCUICKON 3KOHOMMKM U PbiHKA LIEHHBbIX ByMar 1 (6) cekTopa C BbICOKMM YPOBHEM
KOHKYPEHLMKM, KOTOpble AeACTBYIOT KOMMaHus 1 eé oyepHMe KOMMaHWK;
- U3MeHeHMs B (@) BHYTPEHHEM W MEXAYHapOAHOM 3aKOHOAATENbCTBE WM HafIoOrOBOM perynnpoBaHunmn u (6)
rocyfapcTBeHHasl NOJIMTUKA, CBSI3aHHAsS C PUHAHCOBLIMM PbIHKaMM M pPbiHKaMK LiEHHbIX Bymar;
- YBESIMYEHWNE KOHKYPEHLMM C HOBbIMU YYaCTHUKaMM Ha POCCUMIACKOM PbIHKE;
- CNOcoBHOCTb aganTauMmn K U3MEHEHMsIM B 061aCTN HayKn M TEXHUKM, BKIOYAs BO3MOXHOCTb MCMOJSIb30BaHuMs
PaCLUMPEHHBIX YHKLUUIMA, KOTOPbIE MOMYMSAPHbI Y KIMEHTOB KOMNaHuM 1 €€ AoYEPHUX KOMMaHWiA;
- CNOCOBHOCTb NOAAEPXMBATb HEMPEPBLIBHOCTL MpoLecca BHeAPEeHNS! HOBbIX KOHKYPEHTOCMOCOOHbIX MPOAYKTOB
W YCIyr, COXPaHsisi Mpy 3TOM KOHKYPEHTOCMNOCOBHOCTb;
- CNOCOBHOCTb NpUBMEKATb HOBbIX KIMEHTOB HA BHYTPEHHEM PblHKE U B MHOCTPAHHbIX FOPUCANKLMSIX;
- CNOCOBHOCTb YBENUUUTL MPeasioKEHNE NPOAYKTOB B MHOCTPAHHbIX HOPUCAMKLMUSX.

MNporHo3Hble 3asBAeHNsT OTHOCATCS TOJIbKO K AaTe 3ToM npeseHTaunn, U Mbl KaTeEropnyeCkn OTKa3biBaEMCA OT KaKux-
nmbo 0bs3aTensCcTB Unm 0693aTenbCTB No BbIMYCKY ntoboro obHoBNEHUS UK nepecMoTpa nobbIx MPOrHO3HbIX
3asB/IEHUIA B 3TOM Nnpe3eHTaunn B pesynbraTte No60ro M3MEHEHNS HaLMX OXMAAHUIA UK NtoBoe N3MEHeHWe CO6bITMl‘;I,
YCﬂOBMl‘;I nnun 06CTO$|TEJ'II:CTB, Ha KOTOPbIX OCHOBAHbl 3T NMPOrHO3HbIE 3asBIEHNA.



