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@ baHk Poccum

XPpoOHonorna pasButus

1950-1980 rr.

1980-2000 rr.

2000-2010 rr.

HDonsa B pacyeTax,

2010 r. — HacToslLLee BpeMs mMapT 2019 r.*

®yHT nocTeneHHo TepseT
nvaupyoLme nos3muum nocne
BTopoi MnpoBoi BOVHbI

1990 r. — lNpucoeanHeHune
BenukobputaHumn k EBponenckomy
MeXaHM3My BantoTHbIX KypCOB

1992 r.\4#'Peskoe nageHune kypcaidyHra
B CBS13U CO CneKynauvsamm Ha-BanioTHoOM
PbIHKE, «4epHas cpeaar, BbIXos

2008 r. — Haunonanusauus psga 6aHkos
(The Northern Rock, Bradford & Bloomy,
The Royal Bank of Scetland)

2009 r. — BaHKAHIMUM CHMXaeT
MPOLIEHTHY!O CTaBKy ¢ 5% ao 0,5% u
3anyckaeTt nporpaMmMy KONmM4eCTBEHHOIO

2012 r. — OTka3 BenukobputaHum ot 2,3
noanucaHusa Esponenckoro gorosopa
0 h1HaHCOBOWN CTabMNbHOCTH

2016,r. — BenukebputaHnsa ronocyet
3a BbiXo U3“EBponeckaro cotosa 1,5

2017 r. — JloHOOH 3aHMMaeT\nepBoe

ddas/asn

2015 r. — BectynneHue JIuTBblB €BPO30OHY

GBP Benuko6puTanun us Eponerickoro CMArYeHNs MecTo B FNoBanbHOM MHAEKCE 7 2%
MexaHn3Ma BanoTHbIX KypcoB (PMHAHCOBBIX LEHTPOB !
é?;il:og BM(;;{:E;e:Me 1995 r. — OTkas BenukobputaHum 2018 r., 2019 r. — JloHOoH onyckaeTca 0.8
En oneﬁgme coobLLECTRE OT NpucoeanHeHus Kk LLleHreHckomy Ha BTOpoe MecTo B [MobanbHoM nHaekce
P th cornatieHuno (PMHAHCOBbIX LIEHTPOB
1999 r. — OTka3 BenukobputaHum
OT BCTYNNEHUs1 B €BPO30OHY 0.0
1957 r. — MognucaHue 1981 r. — BetynneHue Npeunn B EC 2001 r. — Nepebint goknag ELB o 2011 r. — BcTynneHve 3CTOHUU B 2,3
Pumckoro norosopa (dorosopa 1986 r. — Betynneme Vicnatum MexXayHapogHon ponu espo. BetynneHuve ©BPO30HY
0 (byHKle”OHMPOBaHV'“ v Moptyranuu B EC ['peunn B €BpO30HY 2012-2013 rr. — EBpo 3aHuMmaeT nepeoe
EBponeiickoro cotosa) 1992 r. — Moanucanme Oorosopa o 2002 r. — EBpo 3ameHsieT cTapble MECTO B Ka4eCTBe HaLMOHaNbHO 1
Benbruen, Mepmarmen, Esponelickom cotose (MaacTpuxTckoro HaLMOHarbHble BankoThl MeX/yHapO/HOIA BanioTbl pacyeToB
Wtannen, Niokcembyprom, 1,5
. aorosopa) 2004 r. — Berynnerue 10 ctpan B EC 2013:r. — BerynneHue Xopsatum B EC
Hugepnangamm, ®paHunen -
1995 r. — BetynneHue Asctpuu, Lseumn (Benrpus, Kvnp, Jlateus. Jivtea, Mankta, 2014 r. —BctynneHue [aTBun B €BPO3OHY &
EUR 1973 r. - BenukoGpurarus, v GUHRSHAM B EC Monbua, Criosakus, CrioseHus, Yexus, % 33’8%
)

Hanua un VpnaHams BcTynatoT
BEC

1979 r. — Co3pgaHue
EBponewickon BantoTHOM
CUCTEeMbI, BBEAEHME
EBponewickoro mexaHuama
BanoTHbIX KypcoB

1998 r. — Co3sgaHue EBponerickoro
ueHTpansHoro 6aHka (ELIB)

1999 r. — BeegeHue eBpo 1 Hayarno
ncnonb3oBaHnsi 6e3HanMYHbIX pac4yeToB B
11 cTpaHax

OCTOHUA)

2007 r. — BctynneHne bonrapum n
PymbiHum B EC, a CnoBeHun — B eBPO30HY

2008 r. — Berynnexue Kunpa n ManbThl
B €BPO30HY

2009 r. — BctynneHne CrioBakuu
B €BPO30HY

2018 r. — EC BblpaxaeT nHnymnatmey ob
yKpenneHun MexayHapoaHou ponu 08
eBpo (B pMHaHCOBOM CEKTOpE 1
KMIOYEBbIX CTPATEMMYECKUX OTpPacnsax
3KOHOMMWKW, BKMOYAS 3HEPreTUKy
N TPAHCMOPT)

0,0




@ Bank Poccun

XPpoOHonorna pasButus

1980-1990 rr.

1990-2000 rr.

2000-2010 rr.

2010-2015 rr.

2015 r. — HacTosLWee

Oonsa B pacyeTax,

Bpemsi mapt 2019 r.*
1980 r. — MNepecmoTp 3akoHa o 1996 r. — Monutnyeckas 2001 r. — MNMepsbI goknag Paboyer rpynnebi: 2012 r. — lNo gaHHbIM 2016 r . — onsa neHbl B 800
KOHTpOrie 3a BantoTHbIM WHMUMaTUBa O NpeBpaLLeHnm HECMOTPSsI Ha HEKOTOPBIN MPOrpecc, CNpoc Ha MuHncTepcTBa ouHaHCOB Kop3uHe Bantot COP
06MEHOM U BHELLHEW ToproBren  TOKMO B MeXAYHapPOOHbIN NEeHy OCTaeTCsl OrpaHUYEHHbIM, MOCKOMbKY AnoHun, [onst eHbl BO cocTaBsnseT 8,3%, T.e.
1984 r. = Hauano (PUHaAHCOBBIN LIEHTP, BbIGOP BantoTbl OCHOBLIBAETCS HA BHELLIHETOPIOBbIX KOHTPAaKTax ycTynaet toaHto (10,9%),
NMBEPaNN3aLMM TPAH3AKLMIA C KOHKypeHTOVCFI0006HbIVI 3KOHOMMYECKNX COOBpakeHnax ocTanach Ha ypoBHe HO onepexaeT yHT (8,1%)
MCMOSb30BaHNEM MEHBI MO Ha MMpoBOM apeHe 2003 r. — MocneaHuit foknag PaGoueit rpynnbi; ~ CEPEANHDI 1990-xrr.: 40% 200
CYETY ABWKEHUs KanuTana 1998 r. — MepecMmoTp 3akoHa o NPOrpecc No MHTepHALMOHANM3aLMN YeHb B 3KCMOpTe, 25% B UMnopTe g
JPY (paspelueHbl cBOMN-COrnalleHus, KOHTpOrie 3a BantoTHbIM 3ameanuncs B CBS3N C peLieccren B 93KOHOMUKE % 3 5%
¢opBapaHble onepauum 0OMEHOM 1 BHELUHEN TOProBren, AnoHumn < !
C MHOCTpaHHOW BanTon 1 Aap.) CHATME BCEX OCTaBLUINXCA 2003-2004 rr.— MUHNCTEPCTBO (hUHAHCOB .
1985 r. — [oknaa Orpann4eHnn AnoHuun npogaet 35,2 TPfH MEH NPOTUB
«MHTepHaumoHanm3aums uexbl» 10 CHETY ABWKEHUS KannuTana 345 mnpa gonn. CLA
CoBeTta no BantTHOMYy 06MeHyY 1999 r. — Co3gaHue Paboyen 2008 F. — TOprY MEHON pacTyT, Kypc MeHbl GbeT
1 ApPYIMM TpaH3aKunsm rpynnbl MO pasBUTUIO UEHBI 13-neTHuii pekopa. G7 NpeaynpexaaeT
0 BONaTWUIMbHOCTU Ha BamniOTHOM pbIHKE 0
1994 r. — B 3HauuTensHom 2003 r. — HasHayeH nepBbIi 6aHK 2010 r. — KnnmpuHrossim 2015 r. — 3anyck 12
CTeneHu JOCTUrHyTa Mo KIMPWUHroBbIM pacyeTaMm B 0aHAX 6aHkam paspelueHo ToproBatb  HapopaHbim 6aHkom KuTas
KOHBEPTMPYEMOCTb CHeTa 2005 r. — OTMeHa NPUBA3KY 10aHs K 4oNnapy I0aHAMU Ha MexHaHKOBCKOM nepsoro atana Kurainckon
TEKyLLMX onepauuii CLUA, BBefeHMe NNaBaloLLero kypca toaHs pbIHKE cucTeMbl Mg)lggHapo,qulx
1996 . — TNonHas 2008-r-—-3akftoueHrne-nepBoro-ABycTOPOHHEFO 2011 r. - PaspeLuenne S:;:;:E):H(Vle Helz;')TOpblM 8
KOHBEPTMPYEMOCTb t0aHs no cBOMN-CornatLens HapoaHbIM GaHkom Kutas APAMBIX UHOCTPaHHbIX MHOCTPaHHbIM GaHKam -
CYETY TeKyLLMX onepauun WHBECTULWIA.B F0aHAX 0
2008 r. — Co3faHue aKcnepuMeHTanbHOro y4yacTBoBaTtb B, oprax 9
RMB NpoeKTa No TPaHCrPaHNYHON TOProBre B DaHAX 2013r. - 903'”'3””9 3OHbI Ha MAaTepnKOBOM pbiHKe 2 1 9%
. cBobOOHOV TOProBnu B oBnuraumii < !
2009 r. — Co3gaHue odLLIOPHOro pbiHKa toaHekn LLlaHxae Ans NOBbILIEHNS
(CNH) KOHBEPTMPYEMOCTU t0aHs! 2016 1. — MB® pobasnset 4
- 10aHb B KOP3UHY BanioT
2010 r. — lNepBbI BbINYCK KOPNOPATUBHBLIX cap
obnurauuin HOCTPaHHbIM NpeanpUATUEM
2018 r. — CHATME KBOT Ha

B [OHKOHre

WHBECTULWNWN B H0OaHAX OnA
WHOCTPAHHbIX NHBECTOPOB




® Bank Poccun

C 2015 . gonga gonnapa CLUA B mexxgyHapoaHbIX pacyeTax
N pesepBax CoKpallaeTcsd

PucyHok 1: lona BantoT B MexayHapoaHbix pacyeTtax (%)

e JSD e——EUR

JPY emm==GBP emm—CNY
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PucyHok 3: lons ctpaH B MMpoBoM PucyHok 4: [lonsi cTpaH B

BB (no MMC) B 2018 .

EBposoHa

1,3% CoeauHeHHoe
KoponescTBo
2,3%

AnoHus
4,1%
Opyrue

MUpPOBOM ToBapoobopoTe B 2017 r.

EBposoHa
23,2%

Hpyrve
45,3% 45.6%
3%
Kntai
18,7% Kutan
11,5%
CoeaunHeHHoe
Koponescteo
2,9%
CLUA * Opyrue — Pecny6rnuka Kopes, ﬂ; %z/m
Poccus 15.20% KaHapa, Mekcwika, LLieiiuapus, Poccus CLUA 970
3,1% ’ FoHkoHr, MHawns, Cunranyp 1 ap. 1,9% 11,3%

PlrlcyHOK 2: Nona BanoT B MeXAYyHapoAHbIX pacnpenefieHHbIX

pe3epBax (%)

75
65,7
50
25 19,1
38 1,8
0 -

2015

mUSD ®mEUR

65,4

191

4,0 1,7
- —

2016

EGBP mCNY

62,7

61,7
20,2 20,7
"
-_ -_

2017 2018

PucyHok 5: HenoralwieHHble MeXayHapoAHble [ONroBble LieHHble
6ymaru, BbinyleHHble B pa3fiMyHbIX BantoTax (MCKro4vasi pe3angeHToB)

Apyrve
JPY  87%
1,9%

GBP
9,2%

EUR
37,2%

HcmoyHuk: SWIFT, MexxdyHapoOHbIU 8antomHbit ¢poHD, BcemupHbil 6aHK, baHk Mex0yHapOOHbIX pacyemos

CNY
0,6%

2015

UsbD
42,4%

JPy Hpyrve
1,8% 8.6%

GBP
7,6%

uUsb
44,6%

EUR
37,0%

CNY
0,4%

2018
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[TonnTtmnka baHka Poccun: dpopmmnpoBaHme bnaronpuATHbIX YCrioBUmn
Onda pa3BUTUSA pacyeToB B HaUMOHaNbHbIX BanoTax

>O6ecnequme MaKpPO3KOHOMUYECKON CTabUbHOCTH

> bnaronpusaTHasa npaBoBaga cpeaa

Pa3sntne qoMHaHCOBOWU MHPACTPYKTYPbI

> CHWXeHne n3gep>Kek u pUCcKoB
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Poccmnncknmn omHaHCOBbIN PbIHOK COOTBETCTBYET Ny4LLINM MUPOBbLIM
npakTuKkam

LLinpoko auBepcucpmnumpoBaHHas Poccunckue NPOAYKTbI AndA MeXayHapoAHbIX MHBECTOpPOB

npoaykKroBas nu Heuka

TexHonorusi cnoHcMpyemoro gocTyna

e Akuumn » Pacuetbl Yepes Euroclear n Clearstream
e O6nuraummn no akumsim n obnurauynsm ’% o
* [lponsBoAHble (PMHAHCOBbLIE MHCTPYMEHTbI » EguHbIi nyn obecneyeHust poHOoBoOro, E g BHe,upeHI/Ie TexXHONoru NpsAMOTo KNUPUHIoOBOTO HNeHCTea
*  VHCTpyMeHTbI BantoTHOrO pblHKa BastOTHOIO M CPOYHOIO PbIHKOB g g Pa3BuUTVe caenok UK (3aKmioYeHNe CAENOK MO LieHaM, paBHbIM
*  VIHCTpPYMEHTbI TOBApHOIO pbiHKa * UneHcTBO B MEXAyHapOAHOW KITMPUHIOBOM 8 3HaYeHUSM (PUKCUHTa)
*  WHCTPYMEHTbI EHEXHOrO pbiHKa cucteme
+ Pa3Butue 6a3bl POCCUINCKNX MHBECTOPOB anCOGD,I/IHeHI/Ie K FJ'IO6aJ'IbHOMy KOAEKCY BalritOTHOIO pbiHKa

* EguHas nuueHsns, oxeBaTbiBatoLLas Kak
JenosnTapHble onepauum, Tak 1 onepaumu TexHOMOMMs CMOHCMPYEMOro A0CTyNa
Mo perucTpaLum KnMeHToB

AHanuTuyeckme NPoAyKTbl ANS MeXAyHapoaHbIX
BbICOKOYACTOTHbIX TPENOEPOB

YcTtonumBa pblHOYHasA CoBeplieHCTBOBaHWe KOpNopaTMBHOrO

PbiHOK
NPON3BOOHbIX
JoMHaHCOBbIX
WHCTPYMEHTOB

MHdpacTpyKTypa ynpaBneHus
» O6begnHenne MMBB 1 PTC, cosgaHue + CospgaHue OBYXypOBHEBOIO KOTUPOBAsbHOIO BBeneHme KNMpMHroBOro YreHCTBa A1s MexXayHapoaHbix 6aHKoB
MAO MockoBckasa Bupxa cnmcka
» CospaHve LeHTpanbHOro Aenosutapus * Bbicokve kpuTepumn Ansa BKMIOYEHNS
N YHUDUKALMA LEHTPanbHbIX KOHTPareHToB B KOTMPOBArbHbIN CNCOK NEPBOrO YPOBHS g TexHonorna cnoHcMpyemoro JocTtyna
Mo BCeM Kflaccam akTUBOB * YnpoleHHble Npasuna BeinnaTbl AMBUOEHO0B % _
*  Pexumbl ToproB T+2 Mo akumsm, ONS rocyaapCTBEHHbIX KOMMNaHU QO ©
T+1 no O®3, T+0 no KopnopaTUBHbLIM » KopnopaTuBHble cTaH4apTbl COOTBETCTBYIOT g ; gzigr;rggfgr:b&pgggggz;g? MEHAYHAPOARBIX
obnuraunsm nyyLen MMPOBOW NPaKkTuKe g O
+ CosgaHne SkcnepTHOro coBeTa No NUCTUHIY )
o BBeaeHve KNMpUHroBOro YneHcTsa Ang MexayHapoaHbix 6aHkoB
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Ha BantoTHOM pbiHKe MockoBckoOU bUpXXK oCcyLLEeCTBNAKTCA TOPru cneayownmm
HaUuMOHalbHbIMW BanTaMu

BantwoTtHaas Caenku Caenku cBon n MocTaBoO4YHbIE PucyHok 6: Qlona napbl EUR/RUB B caenkax cnot (%)
GETE] cnot CBOMN KOHTPaKTbI hpbroYEepCHbIE KOHTPAKTbI
21
O/N, TOM/SPT, 1W,2W, MMYY,
USDRUB 10D TOM. 11 oM, 3m, 6M, 9M, 1Y, LTV (T+3 — 366 Heit B0 19
SPT (T+2)
FIX BHECUCTEMHOM pexunmve) 14
TOD, TOM, O/N, TOM/SPT, 1W,2W, MMYY,
EUR/RUB 1M, 2M, 3M, 6M, 9M, 1Y, LTV (T+3 — 366 aHel Bo 7
SPT (T+2)
FIX BHECUCTEMHOM peEXUME)
MMYY
’ 0
CNYRUB  ‘or'aay v ont vt e LTV (T+3 - 184 vt 80 ° % 333929998999 NN NN Q e R e
BHECUCTEMHOM PEX1ME) 8 g8 8 g3 d 888 9d 3883338839488 g 493
KzT/RUB  TOD, TOM, OIN, TOM/SPT, 1W,2W, LTV (T+3 — 184 aHs BO . . .
SPT (T+2) 1M, 2M, 3M, 6M BHECUCTEMHOM pexuMe) PucyHok 7: CpegHuin gHeBHOM 06beM Topros napowu EUR/RUB
no caenkam cnot (Mnpa pyo6.)
HKD/RUB  TOD, TOM OIN
75
GBP/RUB TOD, TOM O/N
CHF/RUB  TOD, TOM OIN 50 e
BYN/RUB TOD, TOM O/N
25
TRY/RUB  TOD, TOM OIN
JPY/RUB TOD 0

HcmoyHuk: Mockosckas bupxa
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BbliCOKNI ypOBEHb Pa3BUTUS MHAOPACTPYKTYPbl MHAHCOBOMO PbiHKa!

O6Lee cooTBeTCTBUE Nnyqyuwuvm MexayHapoaHbiM CTaHAapTamMm

*  OueHka CPMI-IOSCO: 4 (no wkane ot 1 4o 4) No umnnemMeHTaumm
B Poccuinckon denepaumm ctangapta «lMpuHumnsl 4na nHPacTpykTyp
(PUHAHCOBOIO PbIHKa»

+  OueHka MexpgyHapogHoro BantoTHoro ¢poHaa u BcemmpHoro 6aHka:
BbICOKO OLIEHEH YPOBEHb Pa3BUTUSI POCCUNCKNX MHPPACTPYKTYP PMHAHCOBBIX
PbIHKOB MO ntoram lNporpammbl oueHKn prHaHcoBoro cektopa B 2015-2016 rr.

Becnepeb6onHoe ¢hyHKLUMOHUpPOBaHUE NIaTEXXHON CUCTEMDI
BaHka Poccuu

+ BecnepeboMHOCTb onepauMoHHbIX YCIYr: rapaHTUpyeTcs MUHUMAarbHbIV
YPOBEHb AOCTYMNHOCTM ONEPALIMOHHONO LIEHTPa B TEYEHNE ONEPaLIMOHHOIO OHS
Ha ypoBHe He MeHee 99,00% (TekyLuee 3HavyeHne KoadduumneHTa
aocTtynHocTtun: 99,83 — 100,00%)

+  3awmTa uHdopmauumm:

«  [lonsa HecaHKUMOHUPOBAHHbLIX NEPEBOAOB HE MOXET NpPeBbILWATb
BenunyumHy, coctasnswowyo 0,005% ot obLuen cymmbl NepeBoaoB
B lNnarexnyto cuctemy baHka Poccum

*  LleHTp MOHUTOpPWHra n pearmpoBaHUs Ha KOMMbIOTEPHbIE aTaku
B KpeanTHO-pUHaHCOBOM cdhepe OCyLLEeCTBNSET onepaTnBHoe
MHGOPMaLMOHHO B3aUMOLENCTBME B OTHOLLEHUM
HEeCaHKUMOHNPOBAaHHbIX NnaTtexen, knbepatak n opyrmx BO3MOXHbIX
HapyLleHun

Ul MnaTtexHble cUCTEMbI, LIEHTPanbHbIN Aeno3uTapuit, LeHTpanbHbIA KOHTPareHT, penosutapui

UecmoyHuk: baHk Poccuu, baHk mexx0yHapoOHbIX pac4emos

Principles Responsibilities.
Jurisdiction CCPs PSs CSDs & TRs ccPs PSs. CSDs & TRs
s ssss.

Argentina®
Australia
Belgium
Brazil
canada
Chile

uropean Union (EU) /
urosystem (EUR)*
France

Germany

Hong Kong SAR

India

E
E

Indonesia
Italy
Japan

Spain
Sweden
switzerland
Turkey

United Kingdom
United States

34 alNal sarm 13

PucyHok 8: [lonsi HecaHKLUMOHUPOBaHHbIX onepauuin B obem obbeme
ornepauum ¢ UCNONb30BaHNEM MIaTeXHbIX KapT

0,006%
0,005%

0,004% 0,0036%

0,0018%
0,002%

0,000%

03.15
06.15
09.15
12.15
03.16
06.16
09.16
12.16
03.17
06.17
09.17
12.17
03.18
06.18
09.18
12.18
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Poccunckue KpeanTHble opraHmM3aumnm yCTaHOBUNM KOPPECTOHOEHTCKNE OTHOLLEHUS
c 6baHkamun n3 6ornee 100 cTpaH

NecmoyHuk: BaHk Poccuu
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10

Poccunckmin pybrb obnagaeT BbICOKMM NMOTEHLUMANIOM AN YCUNEHUS CBOUX
nosnunn B EBpasnmnckom akoHommdeckom corose (EASC)

[onsi Poccun B 06wem BBl

ctpaH EASC npesbiwaet 80%

J

Pybnb asnsetca sBantoton Ne 1

B pacyeTax mexay Poccuren
n gpyrmmm ctpaHamm EASC

~

J

OTtcyTtcTBYylOT
3aKoHopaTenbHbIe
OrpaHU4YeHunA Ha pacyeThbl

B pyonsx

\

J

WHppacTpykTypa dhmHaHCOBOro

PblHKa NOJTHOCTbLHO
COOTBEeTCTBYeT OCHOBHbIM
MeXayHapoOHbIM CTaHA4apTam

HcmoyHuk: baHk Poccuu, Egpa3sutickast aKoHOMUYecKasi KoMuUccusi

\

PucyHok 9: BantoTHas cTpyKkTypa

ABYCTOPOHHUX pac4yeToB Poccum c apyrumm

cTpaHamu EASC no BHeWHeTOProBbIM
koHTpakTam B 2018 r. (%)

EUR Apyrvie
6,8 0,1

uUsD
18,2

BantoTbl
OpYrux CTpaH =

15

RUB
73,3

PucyHok 10: [lona ToproBbIX NapTHEpPOB
cTtpaH EADC BO BHellHeTOpProBom o6opore
B 2018 r. (%)

Opyrve

14,7
Mepkocyp
11

CHT (kpome CTpaH\
EASC)
49 EC
46,7

AT3C
32,5

PucyHok 11: [lIuHamuka BHeLLHen ToproBnu rocyaapctB-yneHoB EA3C (mnpa aonn. CLUA)

900

753,4

634,2

600 509,4

) I
0

ObopoTt

490,6
247,3 262,8

386,9
308,3
. . = . .

SkecnopT WmnopTt

m2016 ®2017 =2018
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