- PbIHOK THHOBALA N - s

COBbITUA P MOCKOBCKOWN BUPXMU

8 HosI6pPSA cocTosiNach NHTEPHET-koHepeHLs OAO
«JleBeHryk», NpuypodeHHas K Bbixody komMraHum Ha IPO.

13 HOosI6pSA NpoLlen ceMnHap a1 JIMCTUHIOBbIX areHTOB
PblHKa MHHOBaLWIA 1 MHBECTULIMIA MOCKOBCKOM Brpxu.

15 Hos16psA B EkaTepuHbypre coctosncs Il Ypanbckui
VIHHOBALMOHHbBIN POPYM.

16 HosIGps Npoluna BExxerogHasn paboyas Bctpeda OAO
MockoBckas bupxxa ¢ aMUTeHTaMI 1 yrpaBnsitoLLMMm
KOMMaHWsIMU.

23 HOsA6PA Ha MocKOoBCKOM Brp»kin cocTosinack Npe3eHTauuvs
komMmaHum OAQ «[MoamnniacT».

27 HOsIGps Ha MockoBCKOW BUpkM cocTosinach Npe3eHTaLms
komnaHum OAO «MynbsTrcncTemas.

28 Hos6ps OAQ «JleBeHryk» B pamkax IPO oTKpbINo KHAMY
3a5BOK Ha akLmMn Bbifycka 0bbeEMoM 140 mMnH. pybnen.

HOBOCTU SMUTEHTOB

e «Apmaga» nybnukyet utorn 3a 9 mecsues 2012 roga.

e  @uHaHcoBble 1 onepaumoHHble pesynstatbl OAO «ICKY»
3a 9 mecsaues 2012 roga no PCBY .

e OAO «O2TB» 06bsIBMNO OCHOBHbIE KOHCONMMANPOBAHHBIE
pesynsraTel 3a 9 Mecsdues 2012 roga.

e Vtorm gestensHocTn komnanun OAO «EBK» 3a 9 mecsues
2012 ropga.

e OAQO HIMO «Hayka» nony4nno ceptudmkat AS9100.

e PHT: ABTonapk YHuneepcuragpl 2013 BO3bMYT Ha KOHTPO/b.

e OAO Megapa rpynna «BoiHa 1 Mup» npeactasuna MCPO
no cocTosHMIo Ha 31 okTs6ps 2012 roga.

e «Hayka-CeaAsb» nony4unna ctatyc CepebpsiHoro napTHepa
koMnaHun «Microsoft»

e OAO «[Mnasmek» BcTynmno B 4neHbl CPO «MexxayHapoaHoe
CTpouTeNbHOE OObEANHEHWE

e OAQO «BtoppecypcCbl» AOCPOHHO MOracusio KpeauTHYHO
JIMHWIO.

MHAEKC MMBB MHHOBALIM MICEXINNOV
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NUTOI'n TOProB (HOSBPb)

LleHa, py6. | O6bem, MH. py6. | I3M. LeHbl 3a mecsl, %

NSVZ 239,97 31,68 139,95
LIFE 14,51 41,18 15,54
NEKK 6,35 1,04 7,32
ISKJ 13,7 48,96 2,38
PRFN 1,05 0,62 1,94
EVCO 671,7 6,45 0,01
PLSM 5,78 738,96 -0,09
VTRS 13,01 27,78 -0,5
RNAV 38 12,34 -0,55
DZRD 759 0,31 -1,16
SKYC 4,68 5025,56 -1,49
DZRDP  560,1 0,46 -4,87
DIOD 6,8 87,17 -6,23
ARMD 222 124,72 -8,26
ODVA 1,01 131,82 -10,35
MGVM 2,86 294,62 -12,87
UTII 130 198,8 -32,99




PbIHOK MHHOBALII 1 MIHBECTULIAA

EXXEMECAYHbLIN OB30P o [JEKAGPL 2012

COBbITUS P MOCKOBCKOW BUPXU

8 HoA6pA cocTosinacb UHTepHeT-KOHhepeHuna OAO
«JleBeHryk», npuypo4eHHast K Bbixogay KomnaHum Ha IPO.

B pamkax MeponpuaTis y4aCTHUKN OHanH-KOHdepeHLun oT-
BETUIN Ha BOMPOCHI O Kto4eBbix nokadatensx OAQO «JleBeH-
MyK», CTpaTerMm KOMNaHu1 1 nnaHax no BbIXOLy Ha MyOnm4HbInA
PbIHOK KanuTana, KOTOPbIN 3aniaHnpPOBaH Ha BTOPYIO Aexkagy
Hos10psA 2012 roga.

B oHnanH-kKoHMepeHUMn NpUHANK y4acTie npencenareno
Coseta gupekTopoB OAO «JleBeHryk» AHOpen 3y6Kos,
reHepansHbi anpexkTop OAO «JleBeHryk» AHToH EnndraHos,
HaYabHVIK ynpaeneHnst PbiHka MHHOBaLWIA 1 MHBECTULIWIA
Mockosckon Bupxun Jennc MNpsaHnyHrKOB, a Takke Ucnon-
HUTENbHbIA AMPEKTOP MNCTUHroBoro areHta OO0 «CKAIA-
VHBECT Cekbtoputnec» Anapen lyces.

MpencTaBATENM 3MUTEHTA OTBETUN Ha BOMPOChH! O MpU4MHaX
BbIxoda Ha IPO, 06bAcCHUM BbIGOP cexkTopa «PbIHOK MHHOBA-
LA 1 MIHBECTULMIA» MOCKOBCKOW BUPXKM B Ka4eCTBE MoLLaaKM
0719 pa3MELLIEHMA CBOMX aKkLMIN, a Takke NoapobHO OCTaHo-
BUAUCb HA MHBECTULIMOHHOW MPOrpaMMe 1 OCHOBHbIX CTaTbsiX
pacxofoB NpUBIeYeHHbIX CPeacTB. [1oMUMO 3TOro, Yy4aCTHUKM
MepOonpUATUS 06CYANIN BOMPOC MHHOBALMOHHOCTM KOMMAHUN,
€€ OpraHM3aLOHHOM CTPYKTYPbI 1 MAPKETUHIOBOW CTpaTerim.

C nonHom Bepcurer NPecc-penn3a MOXKHO O3HAKOMUTLCS Ha
cante www.levenhuk.ru/ B pasgene «HosocTv», 06Cy>KaeHVe
MOXXHO MOCMOTPETL Ha canTe www.finam.ru.

13 HOsAIGpPSA cocTosncs cemuHap ansa JIMCTUHroBbIX
areHToB PblHKa nHHOBauui n uHeBecTuumini MockoBcKom
Bupxu.

YyacTHUKaMm ceMmHapa CTanm NpeacTaBuTen NMMCTUHIOBbLIX
areHToB PV MOCKOBCKOM BUPXM, a TakKe KOHCY/BTaHTb,
aKKpeOuTOBaHHbIE Kak «6opa-nposogHukm» IPOBoard.

Ha cemuHape 6binm NpeacTaBneHbl OCHOBHbIE Hanpage-

Hus passuTua CekTopa PN, MexaHn3Mbl rocyfapCTBEHHON
nogaepxkn amuteHToB PUV, a Takke nameHeHus B Npasuna
nmctuHra 3A0 ©b MMBB. leHHaauin Mapronmt ocobo oTme-
TWN B CBOEM BbICTYMIEHWN MOBbILLEHNE 3HAYMMOCTU UHCTUTYTA
JINCTVHIOBbIX areHTOB, KOTOPbIE AOMKHbI HE TONBKO MOMO-
raTb KOMMaHVsM Ha CTaaum Bbixoda Ha PbIHOK MHHOBaLN

1 MHBECTULIMIA, HO 1 COMPOBOXAATb UX HA 3Tane BTOPUYHOrO
obpalLeHns.

B cBOEM BbICTyNNEHUN HadanbHVK ynpaBneHnst KOHTPOS

3a amuTeHTamn ExatepunHa Haraesa pacckasana o HoBaumsix
B [paBunax nMMCTuUHra: B 4aCTHOCTU, Tenepb B cexkTtop PV
MOXKHO BKJtOH4aTb obnmraumn, TpeboBaHVS K SMUTEHTaM.
Takoke yTo4HEeH psig BOMPOCOB, CBA3AHHbIX K AOKYMEHTaMK,
MPeACcTaBAAEMbIMA UHOCTPAHHBIMU SMUTEHTaMU, & TakxKe
yTOYHEHa POJSib JIMCTUHIOBBIX areHTOB Ha 3Tane noaaepka-
HNS — Tenepb JOrOBOP MEXAY NMCTUHIOBLIM areHTOM 1 3MK-
TEHTOM JOSKEH 3aKJIK0HaTbCs CPOKOM OVH rof,.

AHHa MeHbLUMKOBa B CBOEM BbICTYMIEHNM pacckasana

0 MexaHn3Max rocyaapCTBEHHO NMOAOEOKKN: peann3aLm
nporpaMM KoMneHcauum 3aTpaT MHHOBaUMOHHbBIX SMUTEHTOB
no Bbixody Ha P B Mockee 1 CaHkT-NeTepbypre, anoroBbix
JbroTax Ha NPUPOCT KanuTana ons 4oNroCPOYHbIX MHBECTOPOB

B @KL MHHOBaLIMOHHBIX KOMMaHWiA, BO3MOXXHOCTMN BKIKOYe-
HA NPOAYKLMN MHHOBALIOHHbIX KOMMaHWi B dheaeparibHbli
PeecTp MHHOBaLMOHHbIX MPOOYKTOB, TEXHOMOTIA 1 YCyT.

VicnonHnTenbHbIn aupekTop PoHaa COAeNCTBUS Pa3BUTUIO
BEHYYPHbIX MHBECTULMIM B MaSTble MPEANPUSTUS B HAY4HO-
TexHN4eckom cpepe 1. Mocksbl Anekcern KocTpoB B CBOEM
BbICTYMNEHUM NoABen UTOM NepBoro KoHkypca no Pre-IPO
UHAHCMPOBaHNIO KOMMaHWn-aMUTeHTOB PV, a Takxe coe-
fa akUEeHT Ha fanbHenlwee pasBuTe NapTHEPCKMX MPOrpamMm
PV, B TOM 41cne HaueneHHbIX Ha B3anmogaenctane ¢ bopa-
NPOBOAHNKAMU U JIMCTUHIOBbIMK areHTamm P,

16 Hos1I6ps npowna ExxerogHasa pa6o4vas BcTpeva
MockoBcKkoi Bup)xu ¢ amMmteHTaMu ¥ ynpasnsiioLmmMmn
KOMMaHUSAMM.

B pamkax mMeponpuatns Takke COCTOANaCh LepeMOHNS Ha-
rpaxxaennsa nobegutenen XV ExkxerogHoro KoHkypca rogoBbIx
oT4yeToB. MeponpusTtne cobpano okono 300 npeacTaBuTenei
KJTKOHEBbIX KIIMEHTOB BUDXXM — SMUTEHTOB, YNpPaBistoLLMX
KOMMaHuM, NPOdyHaCTHNKOB PbIHKA LIEHHbIX Bymar, camopery-
JIMPYEMBIX OpraHm3aLmin.

Ha meponpuatin Jennc MpsaHnYHnKoB, HadanbHWK ynpasene-
HYST PbIHKa MHHOBaLMI 1 MHBECTULMIA, pacckasasl O HoBaLmsIX
nmctuHra B Cexktope PV, o 3aBepLIEHMIO BbICTYMEHIA
cocTosifiacb CBOGOAHAsA AMCKYCCUs, B XOAe KOTOPOW NpeacTa-
BUTENM SMUTEHTOB 1 YMPABASOLLIX KOMMAHWIA CMOMIN 3a4aThb
NHTEPECYOLLINE NX BOMPOCHI.

Bo BTOpOW HacTh exkero4Hon BCTPeYn NpoLLen MacTep-Kiacc
MO NMOArOTOBKE MOA0BbLIX OTYETOB KOMMaHWIM, Ha KOTOPOM Bbln
PACCMOTPEHbI aKTyasbHble aCNeKTbl MOLATOTOBKM MOL0BbIX OT-
YETOB 1 OCBELLEHbI MOCNEAHVE TEHOEHLMN B faHHOM 06racTu.
3aBepLUmMnoCh MepONpUATAE TOPXKECTBEHHON LIePEMOHMEN Ha-
rpaxxaenns nobegutenen XV ExxerogHoro KoHkypca rogoBbIx
oT4HeTOB.WWW.KOonkurs.micex.rts.ru/.

23 Hos16ps Ha MockoBcKol Bupxun cocrosinacb
npeseHTauus KomnaHuu «Monunnacr».

23 Hos16ps 2012 roga Ha MockoBckown bupyke coctosnacb
npeseHTauns 018 UHCTUTYLMOHabHBIX 1 PO3HNYHbBIX MHBE-
ctopoB OAO «lNonmnaacT» — anmaepa POCCUNCKOrO PbiHKa
CTPOUTENBHON XMW, B pamkax MeponpusaTis MEHEIKMEHT
KOMMaHW NpeacTaBu CTpaTeruo passuTus braHeca Mpynmnbl
KOMMaHWi «[loamnaacT» Ha CPEQHECPOYHYHO MePCeK-

TVIBY, @ OpraHmM3aTopbl Ny6an4Horo paametleHmns — OAO
«[pomceaAsbbaHk», 3AO «/IHBeCTULMOHHAsS KoMMNaHns «PU-
HAM» 1 Rye, Man & Gor securities — coobLmnm CTpyKTypy
CcOenKku 1 cBou oLeHKM cTtoumocTu BrnaHeca OAO «[lonunnacT».

O6bikHOBeHHbIe akumn OAO «[loannnacT» ByayT pasMeLLaTbcs
B CeKTOope «PbIHOK MHHOBaLWA 1 UHBECTULMIA» MOCKOBCKOM
Bupxxun. Pa3mellieHre nnaHnpyeTcs B pasmepe 24% OT yBe-
JINYEHHOrO KanuTana KoMnaHun. MoTeHumaneHbIi O6bEM pags-
MeLLEHNS!, 3arIaHMPOBaHHOMO Ha Mepuon, 40 KOHLA TEKYLLIErO
roga, coctaBfsieT Ao 1,2 Mnpg. pyonen.

CpepncTaa, NprBneYérHble B xoae IPO, 6yayT HanpaBfieHb!
Ha peanm3aLmo KOMIMIEKCHOW NporpaMMbl pas3sBuTus GruaHeca
[pynnel komnanun «[onnnnact». B yacTHOCTW, OHa npenyc-
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PbIHOK MHHOBALII 1 MIHBECTULIAA

EXXKEMECAYHbBIV OB30P o IEKABPL 2012

MaTpVBaET HapaLlMBaHe 1 MOOEPHU3ALMIO MPOU3BOACTBEH-
HbIX MOLLHOCTEN, YBENNYEHE aCCOPTUMEHTA MPOU3BOANMON
npoayKumm 1 uHaHcnpoBaHus R&D, ykpenneHne nosuvumm
KOMMaHNM Ha CyLLIECTBYIOLLMX PbIHKax CObITa, a TakXKe BbIXO[,
Ha HOBble MEPCMEKTUBHbBIE PbIHKU.

O6bsABNEHHDBIN LIEHOBOM AnanasoH pasmetleHns akumn OAO
«MonmnpacT» coctaBnset 357-417 py6. 3a LUTyKy. Taknm
obpasom, Kanutanusaums «[loamnnacta» OLUeHVBaeTCA
akumMoHepamn komnaHum B 4,463-5,213 mnpa. pybnen, 4to
COOTBETCTBYET AnanasoHy nokasatens EV/EBITDA» 2013 1.
4.56x -5.18x.

Oxumpaetcs, HTo HopmMaLmMs 06 OTKPbITUM KHUM 3as-
BOK 1 MNIAHMPYEMOM CPOKE pasMeLLieHnst ByaeT obbsiBieHa
00 30 HosIBPst TEKYLLIErO roaa.

«[ybnnyHoe pasmelLieHne Ha MocKoBCKO Bupyxe nosBonuT
OAOQO «[MonunnacT» NPOAOMKNTL peanm3aumo cTparerin,
HanpaBfeHHOM Ha pa3BuTUe BU3HECA — MPUYEM KaK Ha Tpa-
OVILMOHHOM [ KOMMaHUM PbIHKE CTPOUTEABHOM XUMUK, Tak
1 B HEOETOHHOM cekTope. INonyyeHHble B xoae IPO aeHexxHble
cpeacTea 6yayT rapaHTMpPOBaHHO MHBECTUPOBAHbI B KOM-
naHunio 1 NoMayT Ha peanusaumio MacLLUTabHOM NHBECTULM-
OHHOW MporpamMMbl, MpedycMaTpUBatoLLEN MOAEPHN3ALINIO
MOLLIHOCTeN, pa3BuTue cOblTa 1 pacLUMpeHe TOBapHOro
aCCOPTUMEHTA, B TOM YUCNE 3a CHET YCUIIEHUS HAYYHO-UCCe-
[oBaTenbCKoro 6moka. JaHHbIN Lwar SBNsSeTcst O4EHb BaXKHbIM
0719 peanM3aumm Halmx niaHoB — nposefderus SPO Ha kpyn-
HeNWnxX 3apybexxHbIX mnowaakax B 2016-2017 rr., 4To CTaHeT
JIOTMYHBIM 3aBEPLUEHVEM HALLIErO OBVPKEHVSA K MyBANYHOMY
pbIHKY»,— roBopuT MNpeacenatens CoBeTa AMPEKTOPOB M OC-
HoBHoW akumoHep OAO «[Monnnnact» Vnecyp LLlamcyTanHoB.

«Komnanus «[oamnnact» MMeeT Bce He0bXxoaMMbIE YCIOBUS
0719 YCMELWHOro pasMeLLeHns Ha nybnnmyHom poiHke. C ofHOM
CTOPOHbI, 3TO MOHATHbI ANHAMUYHO Pa3BUBAOLLMIACS BUSHEC
Ha NepPCNeKTUBHOM PbIHKE, e AMUTEHT ABNSIeTCHA Be3ycrnoB-
HbiM naepoM. C Apyroli CTOPOHbI, OTAENBHOrO BHUMAaHUS
3acny>KMBaeT MHHOBaLMOHHAA COCTaBNSAOLLAA AeATENbHOCTY
KOMMMaHn1, YTO BO MHOMOM MO3BOSISIET KOMMaHUM 3aH1MaTb
BeayLLUMe NO3MLMM Ha PbIHKaX MPUCYTCTBUS U YCTELIHO KOHKY-
p1poBaTh B HOBbIX CermeHTax. Ha moi B3rnag, «Monvnnact»
CTaHeT AN MHOTUX POCCUNCKIX NHBECTOPOB MHTEPECHOW
VHBECTULIMOHHOW naeem, JOCTOMHOM BKIKOHYEHNS B JONTOCPOY-
HbI NOPTdENb»,— CHUTAET YNeH npaBneHNs MHBECTULIMOH-
Horo xonanHra «PVIHAM» AHgpen LLlynbra.

«Paameltenne OAO «[lonmnnacT», KOTOpoe CTaHeT TpuaLa-
TbIM BMUTEHTOM PbIHKa MHHOBALUMIA 1 UHBECTULMIA, HArMAAHO
OEeMOHCTPUPYET adhdhexkTUBHOCTL PaboTbl CekTopa PUV kak
VHCTPYMEHTA MPUBEYEHNST MHBECTULMIA 1 3HAMEHYET Nepexon,
OT HaYanbHOM CTaaumn CO30aHMs MIoLLaaKM AN MOoObIX UH-
HOBALIMOHHbBIX KOMMaHWI K CTagum pocTar,— 3aaBun Vicnon-
HUTENbHBIN anpekTop no PUV MockoBckon Bupxxin FeHHaaun
MapronuT.

«MbI yBepeHbl B ToM, 410 OAQO «[lonnnnact» aBnaetcs naeans-
HbIM SMUTEHTOM [N pasmMelleHns B cektope PU Mockos-
CKOVI BUPXN — NOMUMO CUSbHBIX PMHAHCOBBIX MoKasaTenen,
KOMMaHNst UMEET MOLLHBIA HayYHO-MCCNeaoBaTeNbCKMin BOK,
COBPEMEHHOE BbICOKOTEXHONOMMYHOE MPON3BOACTBO U 3h-
EKTUBHYIO NOMUCTUKY. He MeHee BaXKHO 1 TO, YTO MeHeq-
XXMeHT «[lonmnnacTa» NPeKpacHoO NOHUMAET, Kak pasBiBaTb

O13HEC KOMMaHUM fanblie 1 rPamMOoTHO UCMNOb30BaTh KOHKY-
PEHTHbIE MPEUMYLLIECTBA KOMMaHMK. CynTato, YTO MHBECTOPSI
OLEHAT dhyHOaMeHTasbHble NEePCMNeKTVBLI Pa3BUTUS KOMMaHNM
N poCTa eé KanuTanmsaumm»,— roBopuT PykoBoguTenb Ynpas-
NEHVs1 pbIHKa KanuTtanoB VIHBECTULIMOHHOMO AenapTaMeHTa
OAOQ «[MpomcBsAsbbaHKk» [JeHnc HUKUTUH.

«OAQ «[MonunnacT», Ha MOV B3NS, NPeacTaBnseT cobom
YHUKabHYO BUPXKEBYIO NCTOPWIO. KOMMaHnst UMEET BbICO-
KOTEXHOMOIMYHOE 1 AMBEPCUPULIMPOBAHHOE MPON3BOACTBO

B HECKOJIbKMX PernoHax Poccum n LUIMPOKYO CETb TOPro-

BbIX MPEACTABUTENBCTB B POCCUM 1 3apyOEXHBIX CTPaHax.

K TOMy ke, 4TO HEMaNOBaXKHO, «[lonnnnacT» SBNAETCS OOHUM
13 NNOEPOB ANHAMUYHO PaCTYLLEro N O4EHb MEPCMEKTUBHOMO
PbIHKa CTPOUTENBHOM XMW, Y CTAHET NEPBLIM SMUTEHTOM
POCCUNCKOro (OOHA0BOIO PblHKa W3 3TOMO CekTopa. ITO, Kak
Mbl AymMaeMm, Npuene4éT K ydacTuio B IPO Wmpokmne macchl
WNHBECTOPOB, OaXXe HECMOTPSA Ha BECbMa HEMPOCTYHO KOHBIOH-
KTypY Ha (hMHAHCOBBIX PblHKax»,— yBepeH dMpeKkTop Hanpas-
neHus «KopnopatueHble duHaHcbl» OAO «Paii, MaH aHg fop
CeKblopUTU3» ApceHnin Jabbax.

CnpaBka:

OAO «[Monunnact» (www.polyplast-un.ru) — 0OguH N3 KPYMHEMLLNX
POCCUICKNX XUMUYECKUX XOJIQNHIOB, CreUNaIn3upyoLmnxcsl Ha
PbIHKE CTPOUTEIbHOW XUMUM, INAEP POCCUICKOIo pbiHKa [06aBoOK
B 6ETOHbI 1 pacTBOPbl. KOMMNaHus pacrosaraet YeTbipbMsi COBPe-
MEHHbIMY 3aBOAaMu, OCHALLEHHbIMY HOBEMLLVNM TEXHOIOMNYECKUM
obopynosaHuem, n umeet 6onee 30 Npe[CcTaBUTENILCTB, OXBaTbIBa-
OLYMX BCIO TeEppUTopuio Poccum v psig cTpaH bavKHEro 3apybexns.
YacTb npogykLmy KoMnaHuy OTrpaBSeTCs Ha 3KCropT. Bce 3aBogbl
OAO «[Monunnact» obnagatoT cepTughyKaTtamm Ka4ecTsa Ha CooT-
BETCTBUE MeXAyHapoaHomy craHgapTy ISO 9001:2008, BbigaHHbIMU
cepTugmkaLmoHHsiM LeHTpom TUV NORD (fepmarus). Mo gaHHbIM
KoHconvauposaHHou oT4éTHoCTY K «[lonunnact» no MC®O 3a

9 mec. 2012 roga, Bbipy4ka KomraHum coctasuna 3699,405 M/iH.
pyb6neii (+37,57% rog k rogy), 4ictasi npubbiabs JOoCTUIa

200,582 msH py6neii (+140,24%).

27 HosIGpst Ha MockoBckoi Bupxu cocrtosinacb
npe3eHTauusa komnaHum OAO «MynbTucucTemas.

27 Hosbpst 2012 roga Ha MockoBCKo brpyke cocTosinacb
npeseHTaums onsa nHeectopos OAO «Mynstucnuctema» —
KPYMHOrO MHOrOMPOMUIBHOIO XONAWHIa, padoTaroLero

B 0611aCTV SHEProCHEPEXXEHNS 1 OCYLLIECTBASIOLLIErO NPO-
N3BOACTBO, YCTAHOBKY 1 OOCNY>KMBaHNE BOAOCHETHNKOB.

Ha MeponpusTin MeHeKMEHT KOMMaHW1 pacckasan o 61s-
Hece OAO «MynsTUcrcTEMa», 8ro KOHKYPEHTHBIX MPEenMyLLIe-
CTBax W NpeacTaBun cTpaTernio pa3euTus. B ceoto ovepenb,
opranHuaaTopbl Ny6anyHoro pasmetenns — OAO «/HeecTu-
upoHHas komnaHnsg KOMKOH-3» 1 3AO «/HBecTuLmoHHas
koMnaHus «PIHAM» (CoopraHm3aTop) — packpbinn akTopsbl
NHBECTNUMOHHON npuenekaTtensHocTn OAO «Mynstnucuctemar,
CBOW OLIEHKM CTOMMOCTW B13HECa SMUTEHTA U CTPYKTYpPY nna-
HMPYEMOW COENKN.

MepBr4HOE NybnnyHoe nNpeanoxerne akumi (IPO) OAO
«MynsTcncTema» B ceKTope «PbIHOK MHHOBaUWIA U MHBE-
cTuumii» MockoBckor Brpyki 3annaHmpoBaHo Ha aexkabpb
2012 ropa. B xoge IPO nHBecTopam 6yaeT NpeanoxeHo

00 35% 0T ycTaBHOro Kanutana komnaHuv, uanasoH LieHsbl
OOHOM 06bIKHOBEHHOW aKuum cocTasnseT 11-12,5 py6. 3a wr.,
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PbIHOK MHHOBALII 1 MIHBECTULIAA

EXXKEMECAYHbBIV OB30P o IEKABPL 2012

VICXOAS U3 KOTOPOro NOTEHUMANbHbIN 06beM pa3MeLLIEHMS
nocturaet 385-437,5 MH. pybnen, a CTOMMOCTb BU3Heca
komnaHum — 1,00-1,25 mnpa. pyonen. MNpu 3ToM, CornacHoO
OLIEHKaM aHaNUTNKOB MHBECTULIMOHHOIO xonanHra «OVHAM»,
cnpaBenMBasi CToMMOCTb 0BbIKHOBEHHbIX akLimii OAQ «Myrb-
TUcucTeMa» — 13,2 pyb. 3a OOHY LiEHHYIO Bymary.

[eHexHble cpeacTaa, npuenederHbie OAO «Mynsticuctemar

B X0Ofle pasMelLieHnsi, ByayT HanpaBieHbl Ha peannsaumio Aon-
FOCPOYHOM cTpaTernm pa3sutng braHeca xonanHra. OCHOBHOW
06beM CPeaCTB NOMAET Ha PMHAHCUPOBAHWE HOBOIO AN KOM-
naHWm cermeHTa b3Heca — 3aK/HEHNE SHEPrOCEPBUCHBIX
KOHTPAaKTOB, YTO NO3BOMUT KOMMaHUM AMBepCUOUUMPOBaTL
OU3HEC, 3aHSB 3HAYMMYHO OO Ha NMEPCTEKTUBHOM 1 KanuTa-
JIOEMKOM PblHKe. Ha Ha4anbHOM 3Tare niaHnpyeTcs UCronHe-
HVEe OTAENbHbIX CTaauii B paMKax SHEPrOCEPBUCHbBIX KOHTPaK-
TOB — B YaCTHOCTW, YCTaHOBKW OBLLIENOMOBBIX MPUGOPOB yyeTa
pacxofa TeMnoBON 3HEPTM 1 OHUCTKA CUCTEM OTOMIEHNS

B XKUIbIX AOMaX 1 MyHULIMNAbHbIX yHpexaeHnsix. MNomMmumo
pasBUTUS HOBbIX HarnpaBneHnin 6uaHeca, MHBECTULIMOHHAsA Npo-
rpammva OAO «MynsTcrcTeMar» NpedycMaTpuBasT cTabunmaa-
LMo ¥ nopaepykaHme paboTbl HanpasneHust «CTponTensCTBO»,
HapaLLBaHme TeMrnoB 1 060POTOB MO HanpasneHnto «CepBrc
BOOOCHETHMKOB>. [peanonaraetcs, YTo B pesynsraTe ycreLw-
HOW peann3aumn cTpaTeryn passuTrs y>ke B bivpkaniume 5 net
06bEM KneHTckom 6a3bl OAO «MynsTcucTeMa» yYBennM4UTCA
Bonee 4YeM BOBOE, U AOCTUMHET 1 MH. aBOHEHTOB.

«Mposogs IPO B cekTope PN MockoBckon Bupxu, Mbl
HamMepeHbl MPUBEYb KanuTasm Ha peannaaumnio cTpaterim
paseuntua OAO «Mynstcnctemar. Ee ycnelHoe ocyuecTsne-
H1e NO3BOMUT HaM Bosee YeM BTPOE HAPaCTUTb KIIMEHTCKYHO
6asy B 6nvkaniuve 5 net Ha TPaanUMOHHOM AN KOMMaHUM
PbIHKE, MPOAOMKMTL Pa3BuBaTb CTPOUTENBHOE HaNpaBneHne,
a Takke avBepcnmumMpoBaTh BU3HEC 3a CHET BbIxoda B nep-
CMEKTUBHbBIN 3HEPrOCEPBUCHbIN CErMEHT. PaccynTbiBato, YTO
VNHBECTOPbLI CMOIYT OLIEHUTb KOHKYPEHTHbIE MpenMyLLiecTsa

1 MepCneKTVBbl Pas3BUTUS «MynsTUCUCTEMBI» 1 MPUMYT peLLe-
Hue 06 ydacTum B NpeacTosiem IPO»,— 3asBun [eHepanbHbiit
ompekTop OAO «MynsTucrucTeMa» OMutpuii Hanbii.

«Ha monm B3rnag, OAO «Mynstucuctemar» NpeacTaBnsieT cobom
ONTUMAIBHBI OOBEKT ANt UHBECTUPOBaHWS. Bo-nepBbIX, 31O
OVHaMMYHO pacTyLLast MHHOBALMOHHAsS KOMMaHus, KoTopas
paboTaeT Ha O4eHb NePCNEKTUBHBIX PbiHKax. Bo-BTOpbIX,
BusHec «MynsTUcUcTEMbI» AMBEPCUDULMPOBAH — SMUTEHT
paboTaeT B pa3nnyHbIX, B T.4. HE CBSA3aHHbIX cdepax, YTo
No3BONSIET MUHUMM3NPOBATL 3aBUCMMOCTb NMokagaTenen KoM-
NaHWM OT YXYALIEHUST KOHBIOHKTYPbI B TOM U UHOM CErMeHTe
paboTbl. B-TpeTbux, y KOMNaHUM ecTb ANBUAEHOHAS NOAUTUKA,
YTO B YC/OBMSIX COXPaHEHWSI HEMPOCTOM CUTyaLun Ha orHaH-
COBbIX PbIHKaX BbICTYNaeT BaXKHbIM (DAKTOPOM MHBECTULIN-
OHHOV NMPUBREKAaTENBHOCTN akLnii «MynsTucncTembl”»,— oT-
MeTun PykoBoguTenb oTaena kopnopaTmeHbix hrHaHcos MK
«KOMKOH-3» KoHCTaHTWH [YCbKOB.

«[Mo Hawmm oueHkam, OAO «MynbTucucTema» obnagaeT
BCEMM HEOOXOAUMBIMM YCNOBUSIMI 1S YCMELLHOrO GUPXEBOrO
pa3melLleHrs. KomnaHus y)ke 3aHMMaeT BeayLLme Nnos3uLmm

B 06N1acT NpeaocTaBneHnst CEPBUCHbBIX YCNYT B CTOINYHOM
HKKX, 1 HamepeHa He TONbKO YKPennTb NOEPCTBO B TpaOMLN-
OHHbIX Ans cebs cdhepax, HO 1 HavaTb paboTy Ha HOBbIX Mep-
CMNEKTUBHbBIX HanpaBneHvsx. Ha Mo B3rnsag, shdexTrBHas

OpraHn3aLIMoHHas CTPYKTypa XOAanHra, NpogeccroHanam
MEeHEeMKMEHTa U aKTVBHOE BHEOPEHME HHOBALMIA MO3BOSAT
«MynbTrCHUCTEME» PA3BMUBATLCS ObICTPEE PbIHKA 1 OCHOBHbIX
KOHKYPEHTOB, YTO, B CBOK OYEPEdb, MOTOXKUTENBHO CKaXKETCS
Ha kanuTanusaunn. NMoMUMO NepeYnCeEHHbIX (DaKTOPOB,
WNHBECTUUMOHHON MPUBMeKaTeNbHOCT GyMaram KOMMNaHum
nobaBnseT ee aMBMaeHOHas NONUTNKA, MaKCUMAarbHO YYUTbI-
BatoLL|ast IHTEPECHI aKLIMOHEPOB»,— CHUTAET YneH NpaBneHus
WMHBECTUUMOHHOMO XonamHra «®PVIHAM» AHgpen LLiynbra.

«IPO komnanui Ha PUW, a «Mynstucuctema» — 31-i aMUTEHT
Ha Hallel nioLaaKe, roBOPUT O BO3MOXXHOCTU MPUBIEYEHNSE
WNHBECTULUMIA B POCCUMCKUIN HECBIPBEBOW CEKTOP, OCHOBAH-
HbI HA BbICOKOW A0OAaBNEHHON CTOUMOCTU, OaXe B Nepuomq,
CNOXKHOW PbIHOYHOM KOHBIOHKTYPbI. W 310 nprbasnseT
YBEPEHHOCTY B BOBMOXHOCTW Nepexoda K POCTY POCCUMCKOM
9KOHOMWKIW,— 3a5BuN VIcnonHuTenbHbIn aupekTop no PV
Mockosckon Bupxun leHHaanin Mapronut.

CnpaBka:

OAO «MynbTucucremas — MHOonPOULHbINA XONANHI, NPeso-
CTaB/ISIOLYNI KOMITIEKC XKUIINLLHO-KOMMYHAaJ/IbHbIX yCyIr Hace-
neHnto . MocKBbI, 3aHUMAaKOLLMIACS MPOU3BOLCTBOM pubopoB
y4eTa pacxofa KOMMYyHaJ lbHbIX PECYPCOB 1 paboTaroLmii Ha PbiHKE
AeBenonMeHTa 1 06CyXuBaHNs KOMMYHaIbHOU NHPaCTPYKTYPbI.
KnroueBbiMy HarpaBaeHnamMy [esTeslbHOCTY XO/QNHIa IBASIIOTCS:
ycTaHoBKa rpnbopoB y4eTa BoAbl; TEXHNYECKOe 0OC/yXuBaHue,
PEMOHT v noBepka npnbopoB yyeTa BoAbl; 0OCYXKNBaHNE NHXKEHEP-
HBIX CUCTEM U KaruTasibHble PEMOHTbI XXUI0ro (hoHAa 1 coymanbHbiX
06BEKTOB; CTPOUTE/ILCTBO TOProBO-Pa3B/eKaTe IbHbIX LeHTPOB

Y MHOIrOypOBHEBbIX aBTOCTOSIHOK B CriasibHbIX parioHax Mocksbl;
oKa3aHue aHeprocbeperaroLmx yCayr nocpPeaCcTBOM SHeprocepsu-
CHbIX KOHTPaKTOB 1 OTAeJIbHbIX Orepauunii Mo MoBbILLEHUIO 3 hek-
TUBHOCTU KOMMYHAa/IbHOM 1 UHXXEHEPHOM NHPaCTPyKTypbI.

28 Hos16pss OAO «JleBeHryk» OTKpbU1O KHUTY 3asiBOK
Ha akuuu Bbinycka o6bémom 140 MnH. py6nei.

Axupm OAQO «JleBeHryk» Gblan AOMNYLLEHbI K TOpram B CeK-

TOp PbIHOK IHHOBaumn n iHBecTLmMin MOCKOBCKON Brprki

B pexxuMe «Pa3mellieHre: AipecHble 3asBKun» 28 HoS0ps

2012 ropa, ueHa— 13,9 pybnei 3a akumto. KHura 3asiBok

Ha MOKYNKy LeHHbIX 6ymar 6yaeT 3akpbita B 15:00 MCK 30 Ho-
sa6ps 2012 roga. Nocne yooBNeTBOPEHMS 3adBOK MOAAHHBIX

B X0fe pexxkuma cbopa 3asBOK HaYHETCH TOProBAs akLUsMm
OAQ «JleBeHryk» B pexxume obpalLieHns. Bpokepom BbICTy-
naet komnanus OAO «Pai, MaH aHg lop CekbtopnTig».

MapameTpsbl LeHHbIX 6ymar:
Toprosbin kog — LVHK
[ocynapCTBEHHBIN pPerncTpaLoHHbIN
Homep — Ne 1-01-04329-D

ot 13.08.2012 roga;

ISIN kog — RUOOOAQJT7Y2.

JICTUHIOBBIM areHToM BbicTymmna komnaHus Q00 «CKAN-
VMHBECT Cekbtoputnecs.

Ob6bem nybnmyHoro npeasioxkeHnst coctasnseT 10,06 MIH.
0BbIKHOBEHHbIX aKkumin (19% ycTaBHOro kanutana). MNpogasuom
18% akuuin BoicTynut OO0 «JleBeHryk», senstolleeca 100%
no4depHen komnanmen OAO «JleBeHryk», eliie 1% ByaeT npoaaH
MMHOPUTaPHBIM akLoHepoM 3ybkoBbiM AHapeem. B xoge IPO
OAO «JleBeHryk» nnanHmpyeT npueneyds ot 120 go 155 MiH. pyo6.
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OCHOBHbIM HaNpaBneHEM NCMOMb30BaHWS MPUBIEHEHHbIX
CPeNCTB CTaHET peanmaaLys MHBECTULIMOHHON Mporpammbl
0o 2016 roga, obLLmin 06beM KOTOPOW COCTaBUT 252 MIH.
py6. OCHOBHOM 06BEM MHBECTNLMI — 222 MIH. py6. ByaeT
HanpaBneH Ha PasBUTNE ONMTOBO-PO3HUYHOM CETU KOMMaHNM
Ha TeppuTopun cTpaH EBponbl n CLLIA, a Takxe NoKynKy npo-
N3BOLCTBEHHbIX aKTUBOB. B pesynsrarte, KoMnaHus nnaHnpyeT
[0BECTV 06BEM EHEPUPYEMON B 3TUX PEMVIOHAX BbIPYYKM

00 60% B 06LLEM 0O6bEME peanaaLn.

OcTanbHas 4acTb CPeacTB NOMAET Ha NPOBeaeHNe CobCT-
BeHHOW nporpamMmbl R&D 1 3anyck HOBbIX NpoayKToB (12%
VMHBECTULIMOHHOIO BIOKETA), a TakKe NprobpeTeHne o6opyao-
BaHWs (8% MHBECTULMOHHOTO 6roppkeTa). CTOMMOCTb B13Heca
OAO «JleBeHryk», paccy1TaHHasi C MPUMEHEHEM JOXOOHOrO

1 CPaBHUTENBHOMO MOAXOA0B, COCTaBWIa OKOO 772,5 MIH.
py6. nnéo 14,89 pyb. 3a akumto. MNpu aToM peanmsaums sanna-
HMpoBaHHoOW cTpaternn paseuTms No3sonuT OAQ «JleBeHryk»
3HAYUTENBHO YBENMHUTL 3TOT nokasatenb. [1o ycpeaHeHHON
OLIEHKE METOAOM CPABHEHVA MySIBTUMIMKATOPOB, POCT CTOW-
MoCTU BuaHeca coctaBuT 104% Kk koHuy 2013 roga n 195%

K KoHUy 2014 roga. Takum obpasom, yqactsys B IPO «JleseH-
MYK», MHBECTOP MOJTy4aeT BO3MOXKHOCTb MPUOBPECTM akLmm

C BbICOKMM MOTEHLMANIOM POCTa B CPEAHECPOHYHOM NEPUOE.

®uHaHcoBble nokasatenv OAO «JleBeHryk» NoaTBep>KaaroT
cTaTyc 6bICTPOPACTYLLEN KOMMaHnK, 3HEKTMBHO CO3aa-
tOLLIEM CTOMMOCTb A5 aKLMOHEPOB. Tak, B COOTBETCTBUM

C OaHHbIMN KOHCOMMOMPOBAHHOM YNPaBAEHYECKON OTHETHO-
CTW Mo KoMnaHum 3a 2010-2011 M. Bbipy4Ka OT peanmsaum
npoayKumm Bblpocna 6onee Yem B 2 pasa (0o 196,9 maH. py6.),
a EBITDA v uncTtas npubbinb — 6onee 4em B 3 pasa, CoCcTaBuB
56,2 1 42,2 MnH. pyb. COOTBETCTBEHHO.

HOBOCTU SMUNTEHTOB
APMAZA

Kanutanuzauus (MC) 3187 MnH.py6.
8.5

EV/S 0,73

EV/EBITDA 6,49

«Apmaga» ny6nukyet utoru 3a 9 mecsiueB 2012 ropa.

Beipyuka «Apmagpl» 3a 9 Mecsues 2012 roga Belpocna
Ha 15% (13% 3a 9M2011 ropa).

Mo ntoram 2012 roga oXxXmnpgaeTcst ABy3HaYHbIN POCT
BbIPYHKW rpynrbi.

PeHTabenbHocTb EBITDA B 2012 1. oXXMaaeTcsi CpaBHUMOM
¢ ypoeHem 2011 roga (12,2%)

«ApmMaga» obnagaeT 3Ha4UTENbHbIMK pecypcamm ans
npoaomkeHna M&EA.

«Hanunumne 6onbLLIOro YMcna KMMEHTOB 1 MPOOYKTOB, CYLLECT-
BEHHbIX (PMHAHCOBBIX PECYPCOB U MOPTAENS NOTEHLMATBHBIX
coenok M&A paet «Apmaie» BO3MOXHOCTb YBEPEHHO pas-
BumBaTtbCs. 1o ntoram 2012 roga Mbl OXKngaem ABy3HAYHbIV
POCT BbIpy4kM «ApMadbl» 1 TPAANLMOHHO BbICOKUIA YPOBEHb
peHTabensHocTy EBITDA (B 2011 rogy peHTabensHoCTb
«Apmagpbl» coctaBuna 12,2%)»,— ckasan npeacenartenb
coseTta anpektopos OAO «Apmana» Anekceln Ky30BKUH.

OcHoBbIBasiCb Ha BbICOKMX TemMrax pocTa otpacim (6onee 30%
B rofl) 1 yaa4HOM MoO3MLMOHMPOBAHUN KOMMaHUN, MEHEIKMEHT
oxuaaeT, yTo B Nepunof ¢ 2012 no 2016 . OAO «JleBeHryk»
COXPaHUT TeMrbl pocTa Bbipy4kn (00 70% OT roga K rogy)

1 BbICOKYIO peHTabenbHocTb Mo EBITDA (28% B 2012 rogy).

K 2016 rogy KoMnaHvs MnaHupyeT yBenmyinTb Bblpydky Ao $43,5
MJTH., YUCTYHO MPUBHLINE A0 $12,1 MAH. 1 BOITU B TPOMKY KPYr-
HEVLLIMX MUPOBbIX UMPOKOB Ha PbIHKE OMTUHECKON TEXHUKIA.

«[nst HacC BbIXOA, Ha BUPXKY — 3TO He MPOCTO CNOcob Npw-
BNEYEHNSA LOMONHUTENBHOIO (PUHAHCUPOBAHNS, HO U BOS-
MOXXHOCTb MOSYYUTb CMPaBEANMBYIO HE3ABUCUMYIO OLIEHKY
On3HeCa,— KOMMEHTUPYET reHepanibHbii aupektop OAO
«JleBeHryk» AHTOH EnndaHos.— Mbi oxxungaem, 41o nybnmy-
HbI CTaTYC KOMMaHUn OyAeT CnocobCTBOBATL MPOABVXKEHNIO
HaLLel NPOAYKLMN Ha 3apyDEXKHbIX PbIHKaX, a TakKe MOMOXKET
peann3oBaTtb NOTEHLMAN KOMMaHW, BbI3BaB 3HaYUTENbHbIN
WNHTEPEC CO CTOPOHbI Pa3NN4HbIX MPYMN MHBECTOPOB, Kak YacT-
HbIX, TaK VI UHCTUTYLIMOHABbHBIX>.

«OAO «JleBeHryk» CneayeT YHUKaIbHON MapKETUHIOBOW
cTparternm, NO3BOASIKOLLEN Y3KONPOdECCHMOHASbHbIE TOBaPbI
chaenartb NpodyKTaMu MaccoBOro cnpoca. [Npegnaras noky-
naTensiM MHHOBALMOHHbIE TEXHUHECKME PELLIEHNS, KOMMaHUS
3a JOBOJIbHO KOPOTKNIA Ans Br3HeCa MPOMEXKYTOK BPEMEHM
CMOIMa BbIpBaTbCS B NMNOEPb! HA POCCUNCKOM PbIHKE OMTK-
4YecKoW TexHVKW. [naHbl N0 MHTEHCMBHOMY POCTY KOMMaHUm
B LIeJIOM COMacytoTcsi C TeMnammn pocTa POCCUNCKOrO PbiHKa
N EMKOCTBIO 3apyBEXKHOrO PhbIHKA,— FOBOPUT MCMOMHATENb-
HbI aupexTop OO0 «CKAMNHBECT CekblopuTriec» AHapel
[yceB,— 311 (hakTopbl ABASAKOTCS KITHOHEBLIM MapPKEPOM,
rapaHTupyrowmm yenex OAO «JleBeHryk» npu Bbixode Ha nyo-
JINYHBI PbIHOK KanuTana B HACTOSILLMIA MOMEHT». P

Beipydka OAO «Apmaga» 3a nepsble 9 mecaues 2012
n2011r:

Bbipyuka, MiH. py6.* 9M2012 9M2011 Poct

PaspaboTtka u BHegpeHue 10 587 511 15%
NT-ycnyrn 1757 1528 15%
NTOro 2344 2039 15%

* Ha ocHoBaHMK ynpaBneHYeCcKon OTHYETHOCTM B COOTBETCTBUM
¢ MC®O, ¢ 1 aHBaps no 30 ceHTabps Kaxxaoro roga.

NCKY

Kanutanuzauusa (MC)

1021 MAH.py6.

®duHaHcoBble N onepauuoHHble pe3dynbTaTbl OAO
«MCKY» 3a 9 mecsiueB 2012 roga no PCBY (o6bsBNneHbI
01.11.2012 r.).

¢ Bbipydka OAO «MCKY» (ISKJ) 3a 9 mecsues 2012 roga
coctasuna 210,2 MAH. pybnen, yBennM4nBLUNCH
Mo CPaBHEHWMIO C aHaNornyHbIM nepropomM 2011 1. Ha 58%;
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e Banoas Npubblifib BbIPOCNA MO CPABHEHMIO C 9 MecsLamm
2011 roga Ha 77% po 75,6 MnH. pybnen, npubbib
OT NpoJax cocTaBuna 5,9 MNH. pybnen, yBenmyvBLUUCH
Nno CpaBHEHMIO C Nokazatenem 3a 9 mecsues 2011 roga
B 9,2 pasa;

¢ [lokasatens OIBDA no utoram 9 mecsiues 2012 roga
BbIPOC B CPaBHEHWUM C aHanorndHsIM nepropom 2011 roga
B 2,3 pasa un coctasun 9,9 maH. pybnen, mapxxa no OIBDA
COCTaBuNa 3a OT4eTHLIN Nepuog, 4,7%.

KommeHTapuii leHepanbHoro ampektopa OAO «NCKY»

A.A. VcaeBa: «B TpeTbem KBapTasie TekyLLero roga Mbl OCy-
LLIECTBUN OBLLEPOCCUNCKUIA 3amyCK MPOAAXK MHHOBALMOHHOMO
npenapata HeoBackynreH®, a Takke 3Ha4MTENbHO NMPOABU-
HYJMCb MO CO34aHMK0 HOBOMO 1TabopaTopHO-MPOU3BOACTBEH-
Horo komMmnnekca VICKY, npegHasHa4YeHHOro Ans BbIMOAHEHVS
nporpaMMbl Mo 3an1aHMPOBaHHbIM MPOEKTaM.

BarkHbIM LLaroMm B JaHHOM HanpaBneH CTano noslyyeHne
KpeauTHbIX pecypcoB CbepbaHka. B aBrycte Mbl 3aBepLUnm
nognuncaHne ¢ MockoBckuM 6aHkom ChepbaHka Poccum
cornalleHnn 0 YaCTUYHOM (OUHAHCUPOBAHMN CTPOUTENBCTBA
1 OCHaLLIEHMS KOMMekca 0bopyaoBaHNeM, 1 MAaHupyeMm
3aKOHYUTb BCE PaboThbl 40 KOHLIA TEKYLLIErO rofa. Takum
obpaszom, HadmHas ¢ 2013 roga, KoMnaHnst CMOXXeT 3anyCTuUTb
YCNYrn Taknx NPOEKTOB, Kak «PenpoayKTVBHble TEXHOMOr»
1 «[penMnnaHTUUMOHHasA anarHoCTnKa», a TakxKe yCnyry Me-
[OVKO-TEHETUNHECKOMO KOHCY/BTUPOBaHMS Ha OCHOBE NCMOSb-
30BaHWsi COBCTBEHHOIO amarHocTndeckoro OHK-unna ons
LUMPOKOIO Kpyra noTpedutenen.

MomMMMO 3aBepLUeHUst paboT MO Co3aaHNI0 NabopaTopHO-
MPON3BOACTBEHHOIO KOMIMNEKCa, 40 KOHLIA TeKyLLIero roga
Kto4eBoe BHMaHne KomMnaHmy cocpeqoToHeHo Ha Npoasu-
»XeHUW npenapaTa HeoBackynreH®, a Takke Ha (hopMmpoBa-
HM HOBOW KOHLEMLM MPOEKTa CO30aHms 0BLLEPOCCUNCKON
CETU MeOVIKO-reHETUHECKUX LIEHTPOB HOBOIO 0bpasLia.

C nonHow Bepcuelt Npecc-penm3a MOXKHO 03HAKOMUTLCS
Ha cante ICKY B pasgene «HoBocTw».

SPRS-Tepanus: pe3ynbrathl UCCNE[0BaHUI U LUMPOKOM
NPaKTUKN MPUMEHEHMUS.

B Hos6pe 2012 roga B Kasanu npowuna Il MexxgyHapogHast
Hay4HO-MpaKTN4YecKasa KoHdepeHums «[10CTreHOMHbIE METOAbI
aHanmaa B 6ronorum, nabopaTopHOM 1 KIMMHUHYECKOW Meam-
LUnHe», rae B CekUmm «KneTo4HbIE TEXHOMOMN 1 pereHepa-
TMBHas MeguumHa» Obin NpeacTaeneH foknan MICKY Ha Temy:
«SPRS-Tepanus: peaynsraTtbl UCCNeaoBaHuin U LLMPOKOW
NPaKTUKN MPUMEHEHNS».

Anna 3opuvHa, 0anH 13 PaspadboTHNKOB KOMMEPLINAIN3N-
poBaHHon VICKY TexHonornn SPRS-Tepanng, pacckasana

0 pesynsratax KMMHUYECKNX CCneaoBaHnii no NPUMeEHeHIo
ayTOreHHbIX AepManbHbIX (hrbpobnacToB AN1s KOPPEKLINM
BO3PAaCTHbIX M3MEHEHMN KOXKI, NpoBeaeHHbIX VICKY 1 LIHNC
1 YJIX npn ydacTm psiga KOCMETOOMMHYECKNX KIIMHUK

r. Mocksbl B 2010-2012 rT., a Takke 0 MOCTMapPKETUHIOBbIX
nceneqoBanHnsix, NpoeeaeHHbIX ICKY no pekomenpaLmm
PocsapaBHanzopa PO ¢ Lenbio BbISCHEHMST 6E30MacHOCTU

1 KNMHUYECKON 3hdEKTMBHOCTM UCMOMb30BaHMs ayTonbpo-
61acToB KOXI MPY AINTENBHOM NpuMeHeH SPRS-Tepanun.

Pesynsrathl NOCTMapKETUHIOBbIX NCCNEeA0BaHUM NPOAEMOH-
CTpUPOBaNM, YTO BCE NaLMeHTbI, NpoLuedLlne kKypc SPRS-Te-
panum yooBNeTBOPEHbI KIMHUYECKUM pesynsTaToM. [poneymns
OfHY 06/1aCTb KOXM, NaLMEHTbI BO3BPALLAIOTCS 3a KOPPEK-
LMen BO3PaCTHbIX U3MEHEHUI KOXU OpYyrnx 0bnacTen.

C nonHow Bepcue Npecc-penm3a MOXXHO 03HAKOMUTLCS
Ha cavTe VICKY B pasgene «HoBocTu».

02TB
Kanutanusauusa (MC) 705 MnH.py6.
i
EV/S 6,36
EV/EBITDA 35,54

OAO «02TB» 06bsBMI0O OCHOBHbIE KOHCONUAUPOBaHHbIE
pes3ynbtaThl 3a 9 mecsiues 2012 roga.

OAQ «O2TB» (ODVA) B HOs16pe 06BABUA0 OCHOBHBIE (PUHAH-
coBble nMokazatenn 3a 9 mecsues 2012 roga N0 POCCUNCKNM
cTaHaapTam byxrantepckoro y4veta (PCBY). KoHconmanposaH-
Has Bbipyyka OAO «O2TB» 3a 9 MecsLeB TekyLLero roaa Bbl-
pocna Ha 108% k aHanorndHomy nepurogy 2011 roga n cocta-
Buna 217 mnH. py6. OIBDA (cymma onepaumoHHON Nprbbin

1 aMopTU3auUMoHHbIX oT4ncneHnin) OAO «O2TB» 3a 9 mecsLEeB
TEKyLLLero roga, CornacHo POCCUNCKUM CTaHaapTam Gyxran-
Tepckoro y4eta (PCBY), coctaBuna 15,8 mnH. py6. HYuctas
NpubbInb 3a 9 MecsLes 2012 roga no ctaHoapTam PCBY
coctasmna 2,1 MaH. py6. KoHconmampoBaHHas OTHETHOCTb
Moynnbl 3a 2012 rog no MCPO ¢ ayanTopCKnM 3aKItoHeHeEM
MexayHapoaHoro ayautopa 3A0 «[MpariceoTepxaycKynepc
AyounT», BblbpaHHOro OBLLIECTBOM Ha KOHKYPCHOW OCHOBE

B ka4ecTBe ayauTopa ot4eTHoCcT No MCPO, nnaHnpyeTcs

K nybnukauum B nioHe 2013 roga.

Tenekanan O2TB ctan bepepanbHbiM.

Ho4epHee obLiectso OAO «O2TB», TenekaHan O2TB,

B HOs1Ope 0O6bsBMN O TOM, YTO B 4 kKBapTane 2012 roga oH
Ha4an OCyLLEeCTBAATbL BeLlaHe Ha 3VPHbIX YacToTax B 6
cybbekTax Poccuiickon Penepaumn. B Hadane 2012 roga
O2TB Havan BelLaTb Ha ah1pHbIX YacToTax B KpacHOO4apCKOM
kpae. C oceHn 2012 rofga TenekaHan oCyLLecTBASET achnpHoe
BeLaHve Takxe B OpeHbyprckon 1 HensbuHckom obnacTsix,
MepMckoM kpae, Pecnybnvke BawikopTocTaH 1 Pecrnybnnke
HarecTtaH.

Takm 06pa3oM, B COOTBETCTBUN C POCCUNCKMM 3aKOHOAA-
TenbcTBOoM, O2TB cTan hefepanbHbIM TeNekaHaioM, Ocy-
LLECTBASAIOLMM 3(h1PHOE BeLaHne Ha TeppuTtopun 6onee 5
cyb6bekToB Poccuinckon Gegepaumm. BelaHne TenekaHana
Ha ahMpPHbIX YacToTax ByAeT CnocobCTBOBAaTL POCTY €ro abo-
HEeHTCKOW 6a3bl.

KoMMEHTUPYS gaHHoe cobbiTre, FeHepanbHbi anpexkTop OAO
«O2TB» Bnagnmump MNaHuepHbIn ckasdan: «Mbl npuaaem orpom-
HOE 3Ha4eHne COBPEMEHHbBIM LMPOBbLIM TEXHONOrMAM. Hala
cTpaTerns pasBUTUS NPenyCMaTpUBaET yHacTue B KOHKypCe
Ha NpaBo BeLLaHKa BO BTOPOM rOCYAapCTBEHHOM MySBTU-
nnekce (Nakete LMAPOBbIX TenekaHanos). Mbl Hageemca

Ha BktodeHne O2TB B cocTaB rocyAapCTBEHHOO MymbsTU-
nnekca. bynylliee poccMNCKOro TeneBnaeHns — 3a Lnpo-
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BbIM hopmaTtom 1 TenekaHan O2TB, kak Monogas MHHoBaL-
OHHast KOMMaHUS!, HE MOXKET HE OTKITNMKHYTbCS Ha STOT BaXKHbIN
BbI3OB BPEMEHW».

Ha3Ha4yeHue HoBoro NeHepanbHOro AMpeKTopa
TenekaHana O2TB.

Ho4vepHee obuiectso OAO «O2TB», TenekaHan O2TB B Hos-
Bpe coobLMIo O Ha3HaYeHU HOBOMO [eHepanbHOro Anpex-
TOopa TenekaHana O2TB. Ha 3Ty A0/mMKHOCTb Obi Ha3HaqeH
Bopuc lerHep. o npuxopa B Komnanuio r-H lerHep 3aHmnmMan
OOSMKHOCTb reHepanbHoro anpektopa 3A0 «Cutn CTpon
[esenonmenT», nodepHero obuiectesa OAO «CNTW», Bxoas-
LLLEro B CTRYKTYPY KoMMaHum «bazosbii OnemeHT». [Npenpiay-
L FeHepanbHbIn anpekTop Anekcanap Mopo3os ocTasumin
[OOMKHOCTb PYKOBOAUTENS TefekaHana, Tak Kak cobupaetcst
3aHATBCS HOBbIM BM3HEC-NMPOEKTOM B pamkax [pynnel O2TB.
OpHako, OH NpoaomkaeT paboTaTk B [pynne komnanun O2TB
1 coxpaHun mecto B CoseTe anpektopos OAO «O2TB».

Bnagumup MaHuepHbiin, MeHepanbHbin ampexktop OAO «O2TB»,
B KOMMEHTapun K ohuLmansHOMyY Mpecc-penmay TenekaHana
3asBun: «A 6narogapto AnekcaHgpa Mopo3oBa, yCUamMaMmn Ko-
TOPOro TenekaHan 3a NPoLUeaLLUnii rof, CMOT YCMELHO peLnTb
PSAL BaXKHENLLMX 3aa4 — B MEPBYO o4epep, 3afady BXoxae-
Hus B ceTb HKC B MockBe. Tenepb OH 3aMETCS HE MeHee
Ba>KHbIMM 3afa4amu And Fpynnbl KOMAaHUiA, & UMEHHO — Ha-
naxvBaHeM BellaHns kaHana B CHI. C nekabpsi aToro roga
Ham MpPUAETCHA BECTV OFPOMHYIO paboTy Mo MoAepHU3aLmn
KaHana, roToBUTbLCA K Mepexomy Ha LmdpoBon (hopmMar.
Kpome Toro, peluatoLLiee 3Ha4eHne 4 Hac MMeeT Noanv-
CaHve [OroBopa C OOHUM U3 KPYMHENLLNX Meama-Cennepos,
YCUNEHVE MaPKETUHIOBOW NOMMTUKK. V1 ombIT paboTsl Bopurca
lerHepa kak 4enoBeKa, 3aHNMaBLLErO PYKOBOOSALLIME OOIHKHO-
CTW, XOPOLLIO 3HAOLLIEr0 U3HYTPW Meaua-O13HeC 1 NoTpedn-
TENbCKUIA CEKTOP, MpodeccroHana B 0b6aactv MHaHCOBOro
KOHTPONA 1 ayaouTa, MEET A1 HAC OrPOMHOE 3HaqeHNEe».

EBK

Kanutanusauusa (MC) 672 MNH.py6.

i
EV/S H/g,
EV/EBITDA H/A

UTtormn pesatenbHocTn KomnaHum OAO «EBK>»
3a 9 mecsueB 2012 roga.

B cootBeTCTBMM C 3aKoHOA4ATENCTBOM Poccuinckon denepa-
Lmmn O LeHHbIX Bymarax, komnaHus OAO «EBK» (EVCO) Bbiny-
CTUNa eXXeKBapTasibHbIN OTYET 3a 3-11 kBapTan 2012 roga.

B cooTBeTCTBMN C ONyBnmMKoBaHHbIMK faHHbIMU Bbipydka OAO
«EBK>» 3a 9 mecsueB 2012 roga coctaBuna 96,2 MiH. pyonen,
YBENM4MBLUMCH MO CPABHEHWIO C aHaNOMM4HbIM MEPOLOM
2011 ropa Ha 23%. Mpw 3TOM JOX0abl OT PeKambl BbIPOCN
Ha 24%, [oxodbl OT PacnpOCTPaHEHNS MPOrPaMMbl BbIPOCN
Ha 11%.

MonoxxuTenbHas aMHamMmKa BblpyYk 0ByCnoBneHa pacLum-
peHneM aboHeHTCKoW 6a3bl TenekaHana «EBPOHOBOCTW»,
B CBSI31 C MonyYeHnem OoCcTyna K ayamTopum naketa
«TpUKONopP».

-

Kanutanuzauusa (MC) 139 mnH.py6.
P/E 1,53
EV/S 0,55
EV/EBITDA 2,28

OAO Mepua rpynna «BoiiHa u Mup» npeacraBuna MC®O
no cocTosiHuio Ha 31 okTA6pa 2012 ropa.

OAO Megaua rpynna «BownHa 1 Mup» (MGVM) npepctasuna
MPOMEXXYTOUHYHO KOHCONMMANPOBaHHYHO (PUHAHCOBYIO OTHET-
HOCTb MO cocTosAHMIO Ha 31 okTAbpsA 2012 roga, NoAroToB-
JIEHHYIO B COOTBETCTBUM C MEXOYHAPOAHbIMU CTaHOapTaMm
duHaHcoBow oT4eTHOCTU (MCPO).

Bbl MoxeTe yBnaeTb MCPO BO BHYTPEHHMX AOKYMEHTaX
obLectea no agpecy: www.warmedia.ru/investors/disclosure-
information/finansial-reports/.

Kanutanusauusa (MC) 2692 MnH.py6.
P/E 13,97

EV/S 2,42
EV/EBITDA 13,10

I
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OAO HINO «Hayka» nonyuuno ceptucdukar AS9100.

B OAO HIMO «Hayka» (NAUK) ycneluHo 3aBeplueH npo-
Liecc cepTudurKaumm Ha COOTBETCTBME CUCTEMbI MEHE[ -
»XMeHTa kadecTBa cTtaHgapTam BS EN ISO 9001:2008, EN
9100:2009, AS 9100 Rev C ¢ obnacTtbto ceptudukaLmm
«[poekTpoBaHne, padpaboTka, NpPoM3BOACTBO 1 Nochne-
npofaxkHoe 06Cny)KMBaHNE KOMIMEKTYIOLLMX U3AeniA
aBUALIMOHHOM TEXHUKN».

CepTndmKaumoHHbIM ayanT Ha COOTBETCTBUE MEXOYHAPOA-
HOMy aBMakocMudeckomy ctaHaapTy AS 9100 C nposeaeH
komnaHueln «Bropo Beputac CeptudukenuH» («BUREAU
VERITAS Certification»), aBnstoLLencs MMpoBbIM IMAEPOM
PbIHKa CEPTUPUKAUMOHHbBIX YCYT.

OTOMy BaXKHOMY peaynstaty npefllectaoBana 6osbLuas

1N MHTeHcMBHas paboTa Bcero konnektnea OAO HIMO «Hayka»
MO NPVBEAEHNIO CUCTEMbI MEHEI)KMEHTA Ka4ecTBa B COOTBET-
CTBME C BbICOKUMU MEXOYHAPOAHBIMU TPEDOOBAHMAMM.

Mo ntoram ceptudmkaumm OAO HIMNO «Hayka» 66110 BKO-
YEHO B MEXYHaPOOHYIO 31EKTPOHHYIO 6a3y AaHHbIX HaOexX-
HbIX MOCTaBLLMKOB a3poKocMmYeckomn nHayctpum — OASIS
(Online Aerospace Supplier Information System), 4To Takxe
MO3BONUT OBLLECTBY PaCLUMPUTL NAPTHEPCKMNE OTHOLLEHWS
C BEAyLLVMN KOMMAHVSMM MUPOBOIO aBNaCcTPOEHNS.

OAO HMO «Hayka» npuHsano y4actue B VIl Poccuiickom
JInH-dopyme «OT GepexxnuBoro nponsBoacTsa —

K YCTOMYMBOMY Pa3BUTUIO».

CotpyaHukmn OAO HINO «Hayka» npuHanm yqactve B VI Poccuin-
ckoM JInH-thopyme «OT BepexxIMBOro MPON3BOACTBA — K YCTOW-
YYMBOMY Pa3BUTUIO», KOTOPLIM MpoLLen B Mockee 20-23 HoA0pS.

YyacTHUKM hopymMa 06Cyannmn BOMpPOCh! MHTErpaLi CUCTEMbI
MEHEPKMEHTa Ka4ecTBa 1 MPOV3BOACTBEHHON CUCTEMD,
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a Tarke NpobaemMbl rocyaapCTBEHHO-4aCTHOrO NapTHEPCTBA
Ha ocHoBe JIVH.

B pamkax peanuzaumn Ctpaterum passutia ObLuecTea

¢ 2012 roga B OAO HINO «Hayka» cTapTtoBan npoexkT

no onTUMM3aLM NPOM3BOACTBEHHbLIX MPOLIECCOB, OCHOBAH-
HbI Ha NpuHUMNax «bepexxnneoro nponssoacTea» (Lean
manufacturing).

PHT
Kanutanuzauus (MC) 738 MIH.py6.
EV/S 1,67

EV/EBI 8,59

AsTonapk YHusepcuagbl 2013 BO3bMyT Ha KOHTPOJIb.

«Pycckue HaBuraupoHHble TexHonorum» B Pecrnybnvke TaTap-
CTaH — «[loBo/mKckasa HasuraumoHHas Komnanms», ocHa-
ctun cuctemoit [MOHACC/GPS MoHUTOpUHra TpaHcnopTa
«ABTOTpekep» aBTobychbl koMnaHum OO0 «XeHas KomTpaHc
Pyc» (oucTpunbbioTopa kommepyeckon TexHk HYUNDAI

B Poccum), koTopble ByayT OCYLLECTBNATL NEPEBO3KY yHacT-
HukoB XXVII BcemmpHoi netHel YHneepcurabl B Kazann. OHa
nponaeT B nepunop ¢ 6 no 17 nona 2013 roga.

K ydactunto B YHuBepcuage 2013 yrke 3assneHo 13,5 Teic.
CNOPTCMEHOB. Takxe KadaHb roToBUTCA BCTPETUTL U OPY-
rMx generaTtos (TPeHepoB, Cyden 1 Mp.), X HACHUTLIBAETCA
HECKOSBKO ThiC. Bce oHM nocTtosiHHO ByayT nepensuratbest
Mexxay LepesHel YHVBEPCHabl, CNOPTVBHBIMA U TPEHN-
POBOYHBIMU 0B bekTamu, CTaaVOHOM LIEPEMOHUIA OTKPbITUS

1 3aKkpbITns rp v T.4. YT06bl 06eCneqnTb HOMBbLLIOMY KONYe-
CTBY JtOfer KOMPOPTHOE NepeaB/KEHNE 1 CBOEBPEMEHHOE
NPUBbITUE K CMIOPTUBHBIM OO bEKTaM, OpraHM3aTopbl CTaBAT
3a4a4dy rpamoTHO BbICTPOUTL JIOMUCTUHECKYHO CUCTEMY.
Hauny4wmm pelleHrem cTtana yCcTaHoBKa Ha BCex aBTobycax,
obcnyxmBatoLLmx YHreepcuragy 2013, cMcTeMbl MOHUTOPUHIA
TpaHcnopTa.

Takunm obpasom, «[oBomkckast HauraumoHHas KomnaHns»
ocHacTuna TpaHcnopT «XeHaa KomTpaHc Pyc» cuctemon T10-
HACC/GPS mMoHuTOpWHra «ABTO Tpekep». ABTOOYChbl 060pya0-
BaHbl 6opTOBLIMU BIokaMu «ABTOTpekep», KOTOpble NepedakoT
MHOPMaLMIO O MECTOMONIOXKEHUM 1 TPAEKTOPUM ABVKEHUS
TpaHcnopTa B AUCNETHEPCKNIA LEHTP.

C nonHow Bepcuelt Npecc-penm3a MOXKHO 03HaKOMUTLCS
Ha canTte: www.autotracker.ru/ B pasgene «HoBocTy».

«PHT» npuHsanu yyactue B ®opyme «OTKpbITbie
MHHOBaLUW».

«Pycckune HasuraumoHHble TexHonorum» (RNAV) npuHana
y4yacTtume B TpexgHeBHOM Popyme «OTKPbITble MHHOBALMN», KO-
TOpbIN Npoxoann ¢ 31 okTaAbpsa No 2 HoAbpsa 2012 roga. VeaH
He4vaes, reHepanbHbii ampekTop «PHT», pacckasan y4acTHu-
kam dopyma 06 onMbITe BbIBOAA KOMMaHUN Ha PErvioHabHbIE
PbIHKA, @ TaKXE O BHEOPEHUM «YMHbIX CUCTEM» B MOBCEAHEB-
HYHO »KV3Hb FOPOAa.

dopyM «OTKpbITble MHHOBALMW» OpraHnsoBaH [NpaBuUTenscT-
BOM MOCKBbI 1 BEAYLLIMN POCCUNCKMM UHCTUTYTaMn pasBu-
1S, dhoHaom «CKonkoBo», BHelakoHoMmbaHkoM, OAO «PBK>»,

OAO «PocHaHo», npw noaaepxke Mpasutensctea PO. OH
NPEeaCTaBnseT COOON OTKPbITYHO ANCKYCCUOHHYHO MNAOLLAAKY,
MOCBSILLIEHHYIO BOMPOCaM pPasBUTUSA MHHOBALMOHHBIX TEXHOMO-
TV 1 NePCNeKT1BaM MEXOYHAPOOHOM KoonepaLun B AaHHOM
obnactu. B stom rogy ®opym npoxoamn Brnepsble, HO B pam-
Kax MeponpuaTUS yxxe yaanocb 06beauHnTs 300 Crnkepos

1 4000 y4aCTHUKOB. OTO MpeacTaBUTenn O3Heca, rocynapcT-
BEHHbIX OPraHoOB BacTy, 06pa3oBaHVsa U HAyKn 13 AMEPUKNA,
V13panns, GpanHumm 1 opyrmx ctpaH Mmpa.

Bamectutens MNpencenatens MNpasutensctea PO Bnaanc-
naB CypkoB Tak 0603Haumn Lenn ®opyma: «Mbl OOMKHbI
coenatb Poccuio MexxayHapoaHbIM HayYHbIM LIEHTPOM,
NMAEPOM BbICOKOTEXHOMOMMYHbIX MPOM3BOACTB. HO Hall
NHTEPEC — He TONMbKO B MPECTWXKE, HaLl MHTEPEC, Npexae
BCEro,— B POCTE HALMOHANBHOMO 61arocoCcTosAHNs. [oSToMy
DOopyM OOMKEH HE MPOCTO CTaTb NMOLLAAKON oNns ananora

C NHOCTPaHHbIMK NapTHEPaMK, NPe3eHTaLMEN BO3MOXKHOCTEN
HaLLen CTpaHbl, HO 1 AaTb NPaKTUHYECKNA Pe3ynbTaTt B BUAE
HOBEWLLINX Hay4HbIX Pas3paboTokK, NX BHEAPEHWUS B MPOM3BOa-
CTBO 1 BbIXOAA OTEHECTBEHHOIO UHTENEKTYaIbHOMO MPOAyKTa
Ha rnobasbHble PbIHKN».

C nonHow Bepcueit Npecc-penaa MOXXHO 03HaKOMUTHLCS
Ha canTte: www.autotracker.ru B pasgene «HosocTu».

HAYKA-CBA3b
4,12
0,64
2,86

«Hayka-CBs3b» nonyuuna crtatyc CepebpsiHoro
naptHepa komnaHum «Microsoft»

«Hayka-Cssa3b» (NSVZ) nony4nna ctatyc CepebpsiHoro nap-
THepa «Microsoft» ¢ KoMneTeHumen «YnpasneHne NMUeH3n-
amm» (Microsoft Silver Software Asset Management). MNony-
YeHHbI CTaTyC 03Ha4YaeT COOTBETCTBME ornepaTopa CBSA3M
BCEM TEM BbICOKUM TpeboBaHusAM, KoTopble «Microsoft»,
NPU3HaHHbIA Nnaep B MHOYCTPWUM NpOrpaMMHOro obecnede-
HUS, NPeObsABASET K CBOMM NapTHepaMm. [ofly4eHne Takoro
cTatyca — 3TO NOATBEPXKAEHME HAKOMIIEHHOO OMbITa

N DOCTUXKEHWI KOMMaHUW, KBanmukaumm 1 npodeccmo-
Hanmama ee coTpyaHukoB. Ctatyc CepebpsiHOro napTHepa

B paMkax AaHHol komneTeHummn nodeonser OO0 «Hayka-
CBsi3b» NPEAOCTaBNSATb YCYrM MO YNPaBNEHWIO NINLEH3USMUA
1 NPOrpamMMHbIMN PecypcamMu AN\ NPeanpUsTUin — KIMeHTOB
BCEX Pa3MepoB — OT HEGOSbLLUMX KOMMAHW 40 KOpnopaumni
henepanbHOro 3Ha4eHs.

CornacHo napTHepckon Nporpamme, «Hayka-Cesadb» MOXET
obecneynBaTb TEXHUHECKYHO 1 MHOPMAaLMOHHYHO MOAAEPXKKY
CBOWX KNMEHTOB, 6onee yCcrneLlHo pa3BrBaTb CBOW KOMMe-
TEHLMM 1 NonyyaTb creumannaasmm no BolbpaHHbIM Hanpas-
neHnsam. Ctatyc CepebpsHOro napTHepa OTKPbIBaeT AOCTYM

K LIEeNTOMY KOMIMNEKCY y4ebHbIX PECYPCOB M CpedcTB noaaep-
YKKM N5 NOBbILLEHNST TEXHNYECKOW KBannrkaLummn nepcoHana,
[aeT BO3MOXXHOCTb BOCMOSb30BaTLCS CneLyviani3npoBaHHbIMM
WMHCTPYMEHTaMM NS MUPaLMK 1 Pa3BEPTbIBAHMS PELLIEHWI
«Microsoft».
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Mo cnoam pykoBoAUTENs ynpasneHns sxkcnyaraumm 000
«Hayka-CBa3b» Ceprest babeHko, B peLLeHnsX, npeaiaraeMbIx
«Hayka-CBsi3b» CBOVM 3aKasyrkam, CEerogHsi LUNMPOKO Mpume-
HAKOTCA MPOAYKTbl KOMMaHUn «Microsoft». «[JaHHbI ypoBEHb
MapTHEPCTBA ABNAETCS MPSIMbIM MOATBEPXKOEHNEM TOMY,

4TO BU3HeC-peLLeHns oT «Hayka-CBsasb» obecnevnsatoTcs
MOAAEPXKKON KPYMHENLLErO MPOU3BOAUTENS KOPNOPAaTUBHOMO
nporpaMMHoOro obecnedeHns. Hageemcsy, 4To ans Halmx
KJTMEHTOB 3TO CTaHET €Ll OAHUM AOKAa3aTelbCTBOM TOrO, YTO
OHW BbIBpanv NPaBUABHOMO MapTHeEpPa AN Pas3BUTUA CBOEro
BrsHeca»,— roBOPUT OH.

NNASMEK

OAO «Mna3mek» COBMECTHO CO CBOMMM AOYEPHUMU
KOMMNaHUAMU NpeacTaBuia CBoOu pa3paboTku

B 06/1aCTU NIa3MEeHHbIX TEXHOJIOMUA HA MOCKOBCKOW
MeXxAyHapoaHou BbicTaBke-dopyme OTKpbITbie
MHHOBaUuW.

OAQ «[Mna3mek» (PLSM) COBMECTHO CO CBOUMW OOYEPHUMM
KOMMaHNsMW MPeAcTaBnaa CBOU paspaboTkn B 061acTu
MA23MEHHbIX TEXHOIOMIA HA MOCKOBCKOV MEXOyHapPOAHOM
BbICTaBke-(PopymMe, KPOMe TOro YfIEH COBETA OUPEKTOPOB
KoMmaHuM K.T.H LLnueiH B. KO. BeICTynun ¢ foknagom o oes-
TenbHocTy KoMnaHum OAQ «[Mnasmek» B pamkax npes3eHTauumin
npoekToB «OT cTapTana Ao Oupxn».

dopym «OTKPbITbIE NHHOBALIN» OPraHM30BaH BeOyLLVMA POC-
CUNCKUMU MHCTUTYTaMM PasBUTUS 1 NPaBUTeNbLCTBOM MOCKBI
npu nogaepxke MNpasutensctsa Poccunckon degepariim.
MeponpuaTne 06beanHNNO NpeacTaBuTenen busHeca, Bnactu
1 HayKn Ong 0BmMeHa OMnbITOM Y aHaIM3a OCHOBHbBIX MUPOBbLIX
TeHAeHUMn B 061acTn MHHOBALIA.

OAO «Mnaamek» BbICTYNUAN C AOKNAA0OM Ha 2-m
mexxpyHapogHom copyme — AntomuHuin-21/CBAPKA
n MAVKA.

KoHdhepeHumst NpoBOAUTCS MpY OhrLManbHON NOOOEPKKE
Poccuinckoro HaydHo-TexHudeckoro CeapoydHoro ObLectea
(Pocewus), NHcTuTyTa Onektpoceapku M. E. O. MaToHa (Ykpa-
nHa), LIHVN KM «[MpomeTen» (Poccusy), AccoumaLym npeccos-
LwvkoB anoMuHng ArNPAJT (Poccus).

[na Poccun nposeaeHme Takoro hopymMa SBAseTcs HaCyLLHOM
MNOTPEOHOCTLIO. B 6vpkaniume rogpl MPUMEHEHME amtOMUHNS
BblpacTeT B 3-5 pas. CTUMYIOM K 3TOMY MOCAY>XXUT NOsIB-
JIEHVIE HOBbIX MOAESNEN TErKOBOMO Y KOMMEPHECKOrO aBTo-
TPaHCMOPTa, CKOPOCTHbBIX MACCAXKNPCKIX U NIETKUX MPY30BbIX
BaroHOB, MOCTOBbIX W HECYLLIMX CTPOUTENBHBIX KOHCTRYKLINIA,
N30ENVN MPaXKAAHCKOrO CyOOCTPOEHMS, CO3OaHHbIX Ha OC-
HOBE LUMPOKOrO MCMOMb30BaHWSA aJTFOMUHMEBbIX CrnaBoB. bea

OCBOEHWST COBPEMEHHbBIX CMIOCOB0B CBAPKM 1 Nankny Takmne
KOHCTPYKLMM CO30ATb TaK e CIOXKHO, KaK VX 3aTeM CITOXKHO
9KCMNyaTMpOBaTh 1 PEMOHTUPOBATL. MexxayHapoaHble
obsizatenscTea Poccum no nposedeHnio 3uMHe Onumniuais!
2014 r (Coun) n Hemnmonata mmpa no dytéony 2018 TpebyroT
pa3BepHyTb KPyMHOMAacLLTabHOe CTPOUTENBCTBO CTaAMOHOB,
a3pOornopToB, AOPOr W FOCTUHNLL, PELUNTL CIOXHbIE MPOBIeMb!
TPaHCNOPTHOM NOrUCTUKN. LLIMpOKOE NCNoNb30BaHme antomm-
HYS1 HaMbosee NOMHO OTBEYAET TaknM TPeOOBaHMISIM.

B pamkax dopyma OAO «[Mnasmek» npeseHToBan TEXHONOMM
NJa3MEHHON CBapKW almtoMUHNS Ha 06PaTHOM MONSIPHOCTU.
Bbin oTMeveHbI MNpermyLLecTsa MNa3mMeHHOM CBapKX amtoMu-
HMS Ha 0BPAaTHOM MONSPHOCTH:

MOBbILLEHVE MPON3BOANTENBHOCTM MPOLECCOB CBaPKM
B 2-3 paaa,;

CHDKEHME 3aTpaT Ha MexaHN4eckyto 06paboTky npu
MOAIOTOBKE CTLIKOB MOA, CBAPKY 1 06paboTKy LUBOB NOCNe
cBapku B 3-5 pag;

CHVPKEHME pacxoga CBapO4HbIX Matepuanos B 3-5 pags;
MoBbILLEHWE KadeCTBa cBapHbIX WBoB Ao 100% (oTcyTcTBUE
BKJIIOYEHUI BOSbpama 1 OKCUOHOW MNEHKW);

obecneveHre Bo3MOXXHOCTM 100% HoM aBTOMaTU3aLMM
MPOLIECCOB;

BO3MOXHOCTW MCMONb30BaHWsA 060pyA0BaHNSA Kak

B «MOSIEBbIX» TaK 1 MPOMBILLMEHHbBIX YCNOBUSIX.

OAO «Mna3mek» BcTynuno B 4neHbl CPO
«MexxayHapopHoe cTpouTenbHoe 06begHeHNe»

B pamkax pasBuTus TEHAEPHOro HanpaBneHust A1s BO3-
MOXXHOCTW MOMyYeHWst nogpsiaHbIX PaboT Mo CTPOUTENLCTBY

n pemoHTy OAO «[1na3mek» BCTynuno B YneHbl CPO «Mexay-
HapOAHOe CTpoUTENBHOE 0ObeANHEHWE». CaMoperyMpyemble
opranmsaumn (CPO) — aTo CTPYKTYPbI, KOTOPbIE 06 bEONHAOT
npennpusaTuns, padoTtatoLme B chepe CTPOUTENBCTBA, C LENbo
BbIpabOoTKM OBLLMX CTaHAAPTOB Y NPaBusl, OCYLLECTBIEHNS
Haa30pa 1 KOHTPOSSA 3a YneHamMn 06 beauHEHVIS.

BTOPPECYPCbI
Kanutanusauusa (MC) 690 MnH.py6.

EV/S 3,30
EV/EBITDA 21,41

Jlocpo4HO NpousBepeHo NoraweHne KpeaguTHON NNHUN
B pasmepe 30 000 000 py6. B OAO «MeTannypruieckui
KoMMep4eckuit 6aHk» (MeTkom6aHK), KoTopas
pencrteoBana ¢ 18 Hosa6ps2011 ropa.

3akno4eH [oroBop apeHabl n BegeTcs pabora no
JIMUeH3npoBaHuio nnowaaku B . CaHkT- MetepObypr.
3anyck nnowagku nnaHupyetca Ha heBpanb 2013 ropa.
Ha paHHoOI nnowapke nnaHupyeTca nepepabaTtbiBaTb
6onee 2 000 TOHH JIOMa YepHbIX METANJIOB B MeCsill. P
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PbIHOK MHHOBALIMA U UHBECTULIUN

MOCKOBCKOW BUPXXU

C 15 mona 2009 roga Ha MockoBckon Bupxxe genctayeT Phbl-
HOK MHHOBaUWiA 1 nHeecTnumin (P Mockosckor Buprkin) —
OVPXKEBOW CEKTOP [AJ151 BbICOKOTEXHOMOM4YHbBIX KOMMAHWIN,
cosgaHHbI Mockosckol bupkent coBmecTHo ¢ OAO «PO-
CHAHO» Ha 6ase cyLecTBOBaBLLErO paHee CekTopa NHHOBA-
LIMOHHBIX 1 pacTymx komnaHni (Cexktop VPK).

OcHosHas 3agada PV Mockosckol bupxxin — copgeincT-
BUE NPUBMEYEHNIO NHBECTULMIA, MPEXAE BCEro, B pa3BuTue
Masioro 1 CpeaHero NpeanpuHMaTensLCTBa MHHOBALMIOHHOMO
CEeKTOpa POCCUNCKON 3KOHOMVIKM.

[nsa opraHndaumm shdeKTMBHOrO B3aMMOAENCTBMSA MO NPo-
ekTy PV, KOTOpbI 06naaaeT BbICOKOM 3HAYMMOCTbLIO AJ1s
WHHOBAUMOHHOIO passutus Poccun, npn Mockosckon Buprke
cosaaH KoopamHaumoHHbIn coBeT PUI MockoBckom Brpxxu,
B KOTOPbI BOLLUIM NPeacTaBmTen NpoduibHbIX MUHUCTEPCTB
1 BEAOMCTB, VHCTUTYTOB Pa3BUTUS, 3aKOHOAATENBHOWM BNacTu
1 NPOdeCCHOHaNbHbBIX acCoLMaLn.

Mpencenatens KoopamHalwmoHHoro coeeta — MNpeacenarens
MpaeneHns OAO «POCHAHO» AHaTonuin Yybaiic.

Llenn PblHKa nHHOBauUui U MHBECTULMIA

® CO3[aHvie NPO3PaYHOro MexaH1u3ma NpUBIeYeHNs
WNHBECTNLMIM B BbICOKOTEXHOIOTMYECKNA CEKTOP SKOHOMUKM
Poccun;

® BbICTpanBaHWe NHBECTULMOHHOM LIEMOYKN:
OT (OUHAHCMPOBAHMS MHHOBALMOHHBIX KOMMaHUIA Ha PaHHEN
CTagyv 00 BbIxoAa Ha BUPIKEBOM PbIHOK;

® pa3BUTVE KOHLUEMUMM MOCYAaPCTBEHHO-HaCTHOMO
napTHepCTBa.

Mouyemy umeHHo PUN?

®  MO3MLIMOHNPOBAHME, BOSMOXXHOCTb BbIAENUTLCA Cpeam
OPYrX KOMMNaHui;

® MpUBMEYEHNE NHBECTOPOB, HALIENEHHbBIX HA KOMMaHUn
OaHHOMo T1Na;

® MoBbILLEHHOE BHUMaHNE, PR, GR;

CEKTOPA P MOCKOBCKOW BUPXXU

1,52% 4,88%

' 8,02%

32,13% ilo’w%
| 21,57%
21,73%

SHepreTuka
1 3HeprospeKTUBHOCTL

«Yuctbie TexHoNOrMM»
M HOBbIE MaTEPUanbl

ABUAUMOHHBIE
1 KOCMMYECKME CUCTEMBI

Buorextonorum
M MEAMLMHCKNE TEXHONOTUM

BeruypHbie poHme!

MubopmaumonHo-
TENEKOMMYHUKAUMOHHBIE
cMcTembl

MhutepHet TexHonormm

® MoaaepPXKKa CO CTOPOHbI BUpPXK, Ans kotopon PUN —
CTpaTErMHYecKnii NPUOPUTET;

® oAmep>KKa CO CTOPOHbI MHCTUTYTOB Pas3BUTUS;

®  KOMMEeHCaLMV N3OEP>KEK MO BbIXOAY Ha PbIHOK;

®  HaNOroBble NMbroThl A1 NHBECTOPOB (HAOr Ha MPUPOCT
KanuTana no HyneBown CTaBKe).

KpuTtepumn otr6opa komnaHuii

e OAO (3rNnao)

®  HaN4Me 3MUCCUOHHBIX OKYMEHTOB (PELLEHNE O BbIMyCKe,
npocnekT, npasuna 1Y), packpbitue MHopMaLm

® OUeHOYHasa KanuTanmaaumst: ot 50 MH. pybnen

® MHHOBALMOHHOCTb: CYLLIECTBEHHAS YaCTb BbIPY4KM
SMUTEHTA (DOPMUPYETCS 3a CHET OCYLLIECTBEHNSA M
XO3ANCTBEHHOM AEATENBHOCTU B OTPACSAX, CBA3AHHDBIX
C NpUMEHEHNEM NHHOBALIVIOHHbBIX 1 BbICOKMX TEXHOMOMMM
NNBO XO3ANCTBEHHAs AeATEeNbHOCTb AMUTEHTA
OCYLLECTBASIETCA C MPUMEHEHNEM UHHOBALMOHHBIX
TEXHONOT WA U MOAXOMOOB.

® MPUOPUTETHBIE OTPACN: MH(POPMALIMOHHO-
TENEKOMMYHUKALMOHHbIE CUCTEMbI; MHTEPHET TEXHONOTUN;
ONOTEXHONOMMN U MEAVLMHCKNE TEXHOMOTW; NHOYCTPUS
HaHOCUCTEM N MaTEPUASIOB; «YCTbIE TEXHOMOMU»
1 HOBblE MaTepuarbl; aBYaLMOHHbIE 1 KOCMUYECKME
CUCTEMbI; SHEPreTUKA (HOBbIE NN 3KOMOTMHECKM
YMCTbIE TEXHONOTN; MPOU3BOACTBA M NepenaUmn
3HEPrm) N aHeproadHeKTNBHOCTL; 6e30MacHOCTb
1 NPOTUBOAENCTBME TEPPOPU3MY; SAEPHbIE TEXHONOMM;
paLVoHanbHOe MPUPOAOMNONB30BaHME.

® Hanu4Me OoroBopa C IMCTUHIOBLIM areHTOM

®  VIHBECTULMOHHBI MEMOPAHOYM 1 MACBMO C OBOCHOBAHVEM
KanuTanMsaummn

Cratuctuka PUN

e 29 3MUTEHTOB (KOMMaH1 1 OHObI) AONYLLEHbI K TOpram;
e 33,58 Mnpa.pyb. (~$1,08 mnpa.) cymmapHas
KanuTanusaums.

aonst AKUMA n ooHA0B
32,13%

[ons ¢oHaoB

Hdona akunn

67,87%
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3MUTEHTbI PUM MOCKOBCKOW BUPXXI

PervoranbHbii
BeHuypHbii MNP

BopoHexckoii Pe;mouaghubm ;quyprm 3|'|l:|CD 000 "YK"BKMT"  3AO "YK "CM.apr" OAO "APMAJIA"
o6nactn - 3A0 YK ecnybamkn bawkoprocTan 0% 0% N
"C6epunsect” 3A0 YK "CéepuHsect" ° 10%
1% 1% OAO "MICKY"
PervoranbHbii BeHuypHbiit MNP 3% OAO "O2TB"
Kanysxckoi obnact - 3A0 YK / 2%
"C6epuHpect” ]
1% LA = OAO "HEKK"
- . 1%
PervonanbHbii /“ % /
senuypHbii MNP - ? /_OAO Ao
YensbuHckon ! 7%
obnactn — 3A0 F | OAO «PHT»
YK "C6epunsect” 2%
1% -
|t OAQ "®apmentres”
all=
OOO "Ynpaensiowas KOMNAHMs! — - OAOQ "[ockoit 3aBon papuopeTanei”

1%

A
\OAO "[owckoit 3asop paamnoaetanen”

0%

"®uHam MerepxmeHT"

17%

\".ﬁ OAQ "Mnardopma IOTUHET.PY"
OAO dJlesenryk» . 9%

OAO "CkagKpmnbioTuHr"
1%

———_ OAO "Mnasmex"

\ 2%
_ T O “TennodoH"
1%
]

3MUTEHTbI AKLIU PUX MOCKOBCKOW BUPXXU

OAOQ «H43MNCH-MpodHactun»
3%
OAO "BTOPPECYPCbI"

2%
OAQ "EBK"
2%
: OAQ "CHUTPOHMKC"

OAOQ "Buran [Jesenonment KopnopsiuH'" 15%

2%

[ata ponycka Kanutanusauusa (MC)
Apmapga/ARMD 31.07.2007 8,45 0,73
02TB/ODVA 25.07.2008 705 H/g 6,36 35,54
HEKK/NEKK 08.04.2009 180 H/0 H/O H/O
NCKY/ISKJ 10.12.2009 1021 58,45 512 42,89
Anon/biob 23.06.2010 622 3,83 1,93 8,31
PHT/RNAV 07.07.2010 738 9,45 1,67 8,59
dapmcuHTes/ LIFE 24.11.2010 1067 55,97 3,87 17,92
O3PO/DZRD 30.12.2010 261 H/O H/A, H/A,
Mnardopma KOTMHET.pY/UTII 23.06.2011 2897 107,98 2,90 100,95
MNNASMEK/PLSM 31.08.2011 578 H/O H/D, H/f,
CUTPOHUKC/SITR 30.09.2011 4774 H/O 0,53 5,90
Meguna rpynna BoiHa n mup/MGVM 28.11.2011 139 1,53 0,55 2,28
Hayka-Csasb/NSVZ 08.12.2011 268 4,12 0,64 2,86
HIMO Hayka/NAUK 12.12.2011 2692 13,97 2,42 13,10
EBK/EVCO 16.04.2012 672 H/g 7,65 29,86
BTOPPECYPCbI/VTRS 19.07.2012 690 32,70 3,30 21,41
CkannKomnbtoTnH/SKYC 28.08.2012 470 H/0, H/0, H/0,
MpodcdHacTun/PRFN 28.08.2012 880 H/0, H/0, H/0,
BEH4YYPHbIE ®OHAbl PUN MOCKOBCKOWU BUPXXU
K Topram MJIH.py6.
3MNO duHam-IT YK BUH duHam Mpynn 14.06.2007 10 404
PernoHanbHbIli BeH4ypHbIin 3MNNP BopoHexxckoii obnactn — YK «CbepnHBecT» 16.12.2010 280
PernoHaneHbIli BeH4ypHbIin MNP Pecnybnukmn BawkoptocTtaH — YK «CbepnHBecT» 16.12.2010 400
PernoHanbHbIn BeH4ypHbI MNP Kany>kckoin 0bn. — YK «CbepuHBecT» 16.12.2010 280
PernoHanbHbIn BeH4ypHbI MNP HYensabuHckon 064. — YK «CoepuHBecT» 16.12.2010 480
BeHuypHbih 3MND «buonpouecc Kanutan Ben4vypce» — YK «BKI» 31.04.2011 3 000
BeHuypHbii 3NN «[NepegoBble HaHOTEXHONOrMK» — YK CM.apTt 24.06.2011 2 000
PervnoHanbHbili BeHYypHbIi 3MN® KpacHopgapckoro kpas — YK «CbeprHBeCT» 25.05.2012 800
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rPAOUKN USMEHEHUA LIEH

BOMHA U MUP / MGVM

LieHa 3akpbITus, O6bem Topros,

pyo. MIIH pyo6.

3,5

01.11.2012  09.11.2012  16.11.2012  23.11.2012  30.11.2012

APMAZA / ARMD

LieHa 3akpbITns, Obbem TOpros,

pyo. MJIH pyo6.

01.11.2012  09.11.2012  16.11.2012  23.11.2012  30.11.2012

02TB / ODVA

LleHa 3akpbITua,

pyo. MJIH pyo.

1,20 3'8
1,15 35
1,10 3,0
1,05 %8
1,00 5
0,95 1,0
0,90 05
0,85 0

01.11.2012  09.11.2012  16.11.2012  23.11.2012  30.11.2012

HEKK / NEKK

LleHa 3akpbITus, O6bem Topros,
pyo. MJIH pyo.

01.11.2012  09.11.2012  16.11.2012  23.11.2012  30.11.2012

NCKY / ISKJ

LleHa 3akpbITug, Ob6bem TOPros,

pyo. MJIH pyo.

14,0 0,9
13,8 0,8
13,6 07
13,4 0,6
13,2 05
13,0 04
12,8 0,3
12,6 0,2
12,4 0,1
12,2 0

01.11.2012  09.11.2012 16.11.2012  23.11.2012  30.11.2012

CKAMKOMIMbIOTUHI / SKYC

LleHa 3akpbITus, Ob6bem Topros,
pyo6. MJIH pyo.

PAPARAADDDE
DDV DNNNNN®
RRERPIVONRO®O

01.11.2012  09.11.2012  16.11.2012  23.11.2012  30.11.2012

ANOL, / DIOD

LleHa 3akpbITus, Obbem TOpros,

pyo. MJIH pyo.

O—=NWH»OTO N

01.11.2012  09.11.2012  16.11.2012  23.11.2012  30.11.2012

HAYKA-CBA3b / NSVZ

LleHa 3akpbITys, Ob6bem Topros,
pyo. MJIH pyo6.

CO——=NWW A MO
couvouviouIoUTO

01.11.2012  09.11.2012 16.11.2012 23.11.2012  30.11.2012

PHT / RNAV

LieHa 3akpbITus, Obbem TOpros,
pyo. MJIH pyo6.

01.11.2012  09.11.2012  16.11.2012  23.11.2012  30.11.2012

®APMCUHTES / LIFE

LleHa 3akpbITys, O6bem Topros,
pyo. M/IH pyo.

01.11.2012  09.11.2012  16.11.2012  23.11.2012  30.11.2012

A3PA / DZRD

LleHa 3akpbITus, O6bem Topros,

01.11.2012  09.11.2012  16.11.2012  23.11.2012  30.11.2012

NMIAT®OPMA IOTUHET.PY / UTII

LleHa 3akpbITus, Obbem TOpros,

pyb. MJIH pyo.
250

200
150

COmPNPR S
oo UoOouUIoO,m

01.11.2012  09.11.2012  16.11.2012  23.11.2012  30.11.2012
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EBK/EVCO

LieHa 3akpbITus,

O6bem Topros,

pyo. MJIH pyo.

672,0 - 035
671,8 7 - 0,30
671,6 - 0,25
671,4 - 0,20
671,2 - 0,15
671,0 - 0,10
TH AT A TS
670,6 ll] 0
01.11.2012  09.11.2012  16.11.2012  23.11.2012  30.11.2012
MNA3SMEK / PLSM
LleHa 3akpbITys, O6bem Topros,
pyo. M/IH pyo.
5,80 I - 140
578 1 - 120
5,76 1 - 100
5,741 - 80
570 ] - 60
5,68 I [ 40
5,66 - - 20
564 A o n =0
01.11.2012  09.11.2012 16.11.2012  23.11.2012  30.11.2012
CUTPOHUKC / SITR
LleHa 3akpbitus, O6bem TOpros,
pyo. MJIH pyb.
0,6 -
0,5 -
0,4 -
0,3 -
0,2 -
0,1 -
0
01.11.2012  09.11.2012  16.11.2012  23.11.2012  30.11.2012

N3PAO / DZRDP
LleHa 3akpbITys, O6bem Topros,
pyo. M/IH pyo.
- - 0,025
- 0,020
- 0,015
- 0,010
- 0,005
0
01.11.2012  09.11.2012 16.11.2012 23.11.2012  30.11.2012
BTOPPECYPCbI / VTRS
LieHa 3akpbITus, O6bem Topros,
pyo. MJIH pyob.
152 29
13,1 -l A 1:6
130 - 14
129 T 12
1281 - 08
12,7 1 83
12,6 - -0
| |I| g2
01.11.2012  09.11.2012 16112012  23.11.2012  30.11.2012
NMPOPHACTWUIJ1 / PRFN
LleHa 3akpbITus, Obbem Topros,
pyo. MJIH pyo.
1,085 7 - 0,12
1,060 1 - 0,10
1,045 'l - 0,08
1,040 - |
1,035 I 0.06
1,080 1 " 004
1,025 - - 0,02
1,020 | — — — 0
01.11.2012  09.11.2012 16.11.2012  23.11.2012  30.11.2012

Koarektus P Mockosckol bupxku
no3gpaBAsieT YuTaTeAel
HawWuX UHPOPMAUUOHHbIX BbINYCKOB
¢ HoBbim 20gom!

KenaaeMm B HacTynatowem 20gy
KPEenKoz20 3gopoBbs,
HeuccsikaemoU 3Hepauu,
OAa20NOAYUUST U gyweBHO20 KoMpopTa,
ygauu u ycnexoB BO BCex geAax!
HurtadTe Hawu BbINycKu,
Bnepegu bygeT MHO20 UHTEPECHO20.
C Hosbim 20gom!
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\ . MMBE
MICEX

BUPXA
PbIHOK
NHHOBALIMM U MHBECTULMM

PbIHOK MHHOBauUuii n nHBecTULMH MockoBckoi Bupxxm — 61p>xeBoli CeKTOP A5t BbICOKOTEXHOMOMYHBIX KOMMaHWIM,
co3pnaHHbIh OAO Mockosckas Bupxa coBmecTHo ¢ OAO «POCHAHO».

B HacTosiLLee Bpems Ha PV obpallatoTes LigHHble Bymaryt 29 aSMUTEHTOB, B TOM YMCre 8 BeHUYYpPHbIX (hOHA0B, C OOLLIMM
06beMoM kanuTanmaaumn 33,58 mnpa. pyoneii.

B pamkax PblHka MHHOBaLMIA 1 MHBECTULIIA (DYHKLIMOHMPYIOT TPW OCHOBHbBIX CEMMEHTA, PacCHUTaHHble Ha KOMMaHUM PasinyHON
CTEMNeHV 3PenocTn U KanuTanm3awmm, a Takke Ha pasHble rpynnbl IHBECTOPOB!

CekTop PUN — G1prkeBOn CEKTOP, MO3BONAIOLLMIA MHHOBALMOHHBIM KOMMAAHWSM MPoBOAUTL NyGnnyHele padmelteHns (IPO/SPO)
1 0OMNyCKaTb LieHHbIE ByMarm K BTOPUYHOMY 0BpaLLieHMO BO BCEX pexxmnmax Topros Ha b MMBB.

CekTop PUN-2 — pexxrm ong NpoBEAEHMS HYaCTHbIX Pa3MELLIEHUI C MCMONb30BAHMEM BUPXKEBBLIX TEXHONOTUIA 1N NINCTUHIA.
BTopuryHoe obpalLieHre OCyLLECTBASETCH Cpean KBaTMMOULIMPOBAHHBIX MHBECTOPOB B PaMKax TOProBbIX TEXHOIOMNA,
OPWEHTUPOBAHHBIX Ha TOPrOB/IO KPYMHbIMK NakeTamu (B Pexxnme neperoBopHbix caesnok (PrC).

IPOboard (www.ipoboard.ru) — web-pecypc, HanpaBfeHHbI Ha CO3AaHNE MEXAHN3MOB MPUBMEHEHNS MHBECTULINIA
HenybMMYHBIMU NHHOBALIMOHHBIMI KOMMAaHUSAMI Ha PaHHKX CTaansiX pasBuTiS.

Mapronut leHHagui MpsaHnyHukoB fleHuc
VicnonHUTENbHbIA ANPEKTOP HavanbH1K YnpaesneHus
Mo PbIHKY NHHOBALIA 1 MHBECTULINIA PbIHKa MHHOBALIN 1 MHBECTULAI
Ten: +7 (495) 705-96-16 Ten. +7 (495) 411-82-51

dakc: +7 (495) 745-81-27
e-mail: pdv@micex.com

TackvH AMuTpuvn MenbwukoBa AHHa

3amecTuTeNb HavanbH1Ka yrpaBneHns 3amecTuTenb HavabH1Ka yrpaBneHns
PbIHKa MHHOBaLMIA U MHBECTULINIA PblHKa nHHOBaUMIN 1 UHBECTULINM

Ten.: +7(495) 363-32-32, 0o6. 3049 Ten.: +7(495) 363-32-32, no6. 3033

e-mail: Taskin@micex.com e-mail: Menshikova@micex.com

NBaHoBa UpuHa CanaeB AmuTpun

PykoBoauTenb HanpaeBneHns pasButus [MaBHbIN cneuvanucT oTaena NPOABYIKEHNS
PbIHKa MHHOBaLWIA U MHBECTULMIA PbIHKa MHHOBALWIN 1 MHBECTULAI

Ten.: +7 (495) 363-32-32, 0o6. 1098 Ten.: +7 (495) 363-32-32, 0ob6. 2012
e-mail: lvanovaia@micex.com e-mail: Salaev@micex.com

MognucaTbes Ha BxkemecsyHbii 0630p MOXKHO, HaMpaBWB 3asiBKy Ha agpec ivanovaia@micex.com

Mbl B COLICETAX

Linked [[}].

HacTosawmin 0630p HOCUT NUCKAKUUTENBHO NH(OPMALIMOHHO-O3HAKOMUTESBbHBIN XapakTep U He SBASIETCA NPEQIOKEHNEM

O MPOBEAEHNN OMepaLin Ha PbIHKE LieHHbIX Bymar. VIHhopmaums, pa3melLieHHast B 0630pe, HE MOXXET paccMaTpuBaTbCs

Kak pekoMeHJaums ans NpUHATS MHBECTULMOHHBIX PELLEHNIA.

KomnaHum, Bxogsawme B Mpynny «MockoBckas bupxka», pyKOBOACTBO M X COTRYAHUKM HE HECYT OTBETCTBEHHOCTM

3a NHBECTULIMOHHbIE PELLEHWS, MPUHATBIE HA OCHOBaHMN MHpOPMaLIMN, COAgpP KaLLEcst B JaHHOM 0030pe, a Takke 3a

NPSMbIE UM KOCBEHHbIE MOTepy U/nnn ywep6, BOSHUKLLWIA B pe3ysTaTe MCNoNb30BaHNS 3TOM MHAopMaLmn N Kakom-nmbo
ee YacTu. [NprobpeTeHne LeHHbIX Bymar, NpeacTaBneHHbIX B AaHHOM 0630pe, CBSA3aHO C BbICOKOW CTEMEHBLIO PbIHOYHbIX,
KPEOUTHBIX 1 onepaLoHHbIX PUCKOB 1 He NpeaycMaTpUBaET KakmX-nnMbo rapaHTuii CO CTOPOHbI KOMMaHWIA, BXOASALWMX B [pynny
«MockoBckast bupxxa».

Hu ooHa 13 komnanui Mpynnbl «MockoBckast Bupyka» He npeanaraeT 1 He NPEeaoCTaBNSAET MHBECTULIMOHHBIX KOHCYBTaLMIA NALLaM,
rnony4aroLLymM B AaHHOM 0630pe nHdopMaumio. Nepen NPpUHATUEM MHBECTULIMOHHBIX PeLIeHM NoTeHLManbHbIM MHBECTOpaMm
cnenyeT Nony4YUTb KOHCYAbTaUMKM Y MPOMEeCCUOHalbHbIX YHaCTHMKOB PbIHKA LIEHHBIX OyMar 1 KOHCYETaHTOB.



http://www.ipoboard.ru
http://www.facebook.com/MICEX.Innovation
https://twitter.com/#!/RII_MICEX
http://www.youtube.com/playlist?list=PL4556EDB561E418CB/
http://www.linkedin.com/groups/%D0%A0%D0%98%D0%98-%D0%9C%D0%9C%D0%92%D0%91%D0%A0%D0%A2%D0%A1-MICEXRTS-Innovation-3807114
http://www.linkedin.com/groups/%D0%A0%D0%98%D0%98-%D0%9C%D0%9C%D0%92%D0%91%D0%A0%D0%A2%D0%A1-MICEXRTS-Innovation-3807114
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