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FX INSTRUMENTS

FX MOEX

SPOT

(CETS, CNGD, WAP, FIX)

SPOT Links with liquidity 
providers (OTCT)

SPOT, small amounts

(CETS, CNGD)

SPOT clearing of ОТС deals 
with Central Counterparty

(CPCL) 

SPOT, big amounts (SDBP,
RFSM)

SWAP

(CETS, CNGD, CPCL)

Click on the block to jump
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FEES FOR SPOT TRADES (CETS, CNGD, FIXS, FIXN, WAPS and WAPN modes)

SPOT trades – main session

(CETS mode)

Volume-related rate

Maker Taker

0% 0,0045%

• The total amount of the commission fee is broken down as follows:

o 42,5% clearing

o 57,5% trading

• Min fee for SPOT trades (CETS), RUB 1 for a taker, RUB 0,02 for a maker

except for orders less than 50 lots

• Min fee for SPOT trades (CNGD, FIX, WAP), RUB 1

except for orders less than 50 lots

• Minimum fee for an anonymous spot trade, RUB 100 for USDRUB, EURRUB; RUB 50 - for other currency pairs

executed from an order less than 50 lots

• Minimum quarterly fee RUB 60 000

(the minimum fee shall not be charged: 1) during the first 2 quarters starting with the quarter Trading Members get an access to trading*** 2) if the sum of total volume-based fee

within a calendar quarter exceeds RUB 60 000)

The total fee includes two components:

• Trading - Moscow Exchange fees per deals in foreign currency – pages 1-2 – https://fs.moex.com/files/10194

• Clearing - Tariffs of the Central Counterparty National Clearing Centre for provision of the clearing services – pages 38-39 – https://www.nationalclearingcentre.com/catalog/5204/4109

* Deals at the CBR rate (Matching at 11:30 MSK weighted average rate) – deals at the weighted average USD/RUB rate at 11:30 MSK (GMT+3)

** Fixing deals (FX FIXING matching service) – deals at MOEX fixing 12:30 MSK (GMT+3)

SPOT trades (negotiated CNGD, Opening Auction, trades at the 

CBR rate WAP* and fixing trades FIX**)

Volume-related rate

Maker Taker

0,00225% 0,00225%

Makers, liquidity providers – market participants who place orders (the serial number of the order in the trade is less than the number of the counter order)

Takers, liquidity consumers – market participants whose orders are executed according to counter orders placed earlier (the serial number of the order in the trade is greater than 

the number of the counter order)

*** Moscow Exchange fees per 

deals in foreign currency – 1.12 –

https://fs.moex.com/files/10194

https://fs.moex.com/files/10194
https://www.nationalclearingcentre.com/catalog/5204/4109
https://fs.moex.com/files/10194
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FEES FOR SPOT TRADES: small amounts TMS, TDS (CETS and CNGD modes)

• Minimum order volume 1

• Maximum order volume 999,99

• Min fee RUB 1

• Minimum quarterly fee RUB 60 000

(the minimum fee shall not be charged: 1) during the first 2 quarters starting with the quarter Trading Members get an access to trading* 2) if the sum of total volume-based fee within a calendar

quarter exceeds RUB 60 000)

• Moscow Exchange fees per deals in foreign currency – pages 1-2 – https://fs.moex.com/files/10194

• Tariffs of the Central Counterparty National Clearing Centre for provision of the clearing services – pages 38-39 – https://www.nationalclearingcentre.com/catalog/5204/4109

SPOT trades (system trading mode CETS, TMS)

Volume-related rate

Maker Taker

0% 0,075%

SPOT trades (negotiated CNGD, TMS and TDS)

Volume-related rate

Maker Taker

0,00225% 0,00225%

Makers, liquidity providers – market participants who place orders (the serial number of the order in the trade is less than the number of the counter order)

Takers, liquidity consumers – market participants whose orders are executed according to counter orders placed earlier (the serial number of the order in the trade is greater than 

the number of the counter order)

*Moscow Exchange fees per deals 

in foreign currency – 1.12 –

https://fs.moex.com/files/10194

https://fs.moex.com/files/10194
https://www.nationalclearingcentre.com/catalog/5204/4109
https://fs.moex.com/files/10194
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• Minimum order volume:

1 000 000

• Instruments:

✓ USDRUB_TDB

✓ USDRUB_TMB

✓ EURRUB_TDB

✓ EURRUB_TMB

SPOT trades (SDBP mode)

Maker Taker

Volume-related rate

0,003% 0%

Min fee

RUB 1 RUB 0,02

Alternative matching technology reduces high frequency price changes, increasing the 

execution of large orders and reducing the likelihood of slippage

FEES FOR SPOT TRADES: big amounts

o Big amounts (SDBP mode) - Tariffs of the Central Counterparty National Clearing Centre for provision of the clearing services – pages 38-39 –

https://www.nationalclearingcentre.com/catalog/5204/4109

o Trading (SDBP mode) - Trading - Moscow Exchange fees per deals in foreign currency – page 2  https://fs.moex.com/files/8847

o RFS mode - Tariffs of the Central Counterparty National Clearing Centre for provision of the clearing services – pages 40 – https://www.nationalclearingcentre.com/catalog/5204/4109

• Minimum order volume:

5 000 000

• Instruments (Value date – TOD, TOM, SPT):

✓ USDRUB

✓ EURRUB

✓ EURUSD

✓ CNYRUB

SPOT trades (RFS mode)

Maker Taker

Volume-related rate

0,003% 0%

Min fee

RUB 0,43 1000 RUB/QR. (clearing)

Request for quotes for large volumes of USD/RUB, EUR/RUB, CNY/RUB and 

EUR/USD 

Execution of customized amount requested in an auction form

https://www.nationalclearingcentre.com/catalog/5204/4109
https://fs.moex.com/files/8847
https://www.nationalclearingcentre.com/catalog/5204/4109
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• Minimum order volume:

50 000

• Maximum order volume:

10 000 000

• Instruments: RUBKZT_TOM

SPOT trades (OTCT mode – sweepable)

Volume-related rate

0,003%

Min fee

RUB 0 RUB 0,43

All trades are made within the Single Limit, which helps to manage positions efficiently

Links with liquidity providers

o Links with liquidity providers - Tariffs of the Central Counterparty National Clearing Centre for provision of the clearing services – page 38 –

https://www.nationalclearingcentre.com/catalog/5204/4109

https://www.nationalclearingcentre.com/catalog/5204/4109
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o Clearing of ОТС trades with Central Counterparty - Tariffs of the Central Counterparty National Clearing Centre for provision of the clearing services – page 28 –

https://www.nationalclearingcentre.com/catalog/5204/4109

FEES FOR SPOT TRADES for Clearing of ОТС trades with Central Counterparty

Clearing through NCC of deals matched at trading platforms on the OTC FX market

SPOT trades (CPCL mode)

Maker Taker

Volume-related rate

0,00225%

Min fee

RUB 0,43

Instruments: All SPOT instruments traded on FX MOEX

https://www.nationalclearingcentre.com/catalog/5204/4109
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All currency pairs

Fee schedule Monthly flat rate

SWAP 

trades
SWAP contracts

1D, 2D 1W 2W 1M, 2M 3M 6М 9М 1Y

SWP_0 --- 0,000600% 0,001200% 0,002400% 0,003600% 0,006000% 0,00900% 0,01200%

SWP_600 RUB 600 000 0,000240% 0,000480% 0,000960% 0,001440% 0,002400% 0,00360% 0,00480%

SWP_1000 RUB 1 000 000 0,000192% 0,000384% 0,000768% 0,001152% 0,001920% 0,00288% 0,00384%

The amount of commission for swap trades in CETS, CNGD, LICU modes

is divided:

o 52,08(3)%* clearing

o 47,91(6)%* trading

*Periodic fraction

The amount of commission for swap trades in CPCL mode is divided :

o 100% clearing

o 0% trading

The total fee includes two components:

• Trading - Moscow Exchange fees per deals in foreign currency – page 2 – https://fs.moex.com/files/10194

• Clearing - Tariffs of the Central Counterparty National Clearing Centre for provision of the clearing services – pages 28-29 – https://www.nationalclearingcentre.com/catalog/5204/4109

FEES FOR SWAPs AND SWAP CONTRACTS

https://fs.moex.com/files/10194
https://www.nationalclearingcentre.com/catalog/5204/4109
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DISCLAIMER
This presentation has been prepared and issued by Open Joint Stock Company

MOSCOW EXCHANGE (the “Company”). Unless otherwise stated, the

Company is the source for all data contained in this document. Such data is

provided as at the date of this document and is subject to change without notice.

This document does not constitute or form part of, and should not be construed

as, an offer or invitation for the sale or subscription of, or a solicitation of any

offer to buy or subscribe for, any securities, nor shall it or any part of it or the fact

of its distribution form the basis of, or be relied on in connection with, any offer,

contract, commitment or investment decision relating thereto, nor does it

constitute a recommendation regarding the securities of the Company. The

information in this document has not been independently verified. No

representation or warranty, express or implied, is made as to, and no reliance

should be placed on, the fairness, accuracy or completeness of the information

or opinions contained herein. None of the Company, or any of its subsidiaries or

affiliates or any of such person's directors, officers or employees, advisers or

other representatives, accepts any liability whatsoever (whether in negligence or

otherwise) arising, directly or indirectly, from the use of this document or

otherwise arising in connection therewith. This presentation includes forward-

looking statements. All statements other than statements of historical fact

included in this presentation, including, without limitation, those regarding our

financial position, business strategy, management plans and objectives for future

operations are forward-looking statements. These forward-looking statements

involve known and unknown risks, uncertainties and other factors, which may

cause our actual results, performance, achievements or industry results to be

materially different from those expressed or implied by these forward-looking

statements. These forward-looking statements are based on numerous

assumptions regarding our present and future business strategies and the

environment in which we expect to operate in the future. Important factors that

could cause our actual results, performance, achievements or industry results to

differ materially from those in the forward-looking statements include, among

other factors: perception of market services offered by the Company and its

subsidiaries; volatility (a) of the Russian economy and the securities market and (b)

sectors with a high level of competition that the Company and its subsidiaries operate;

changes in (a) domestic and international legislation and tax regulation and (b) state

policies related to financial markets and securities markets; competition increase from

new players on the Russian market; the ability to keep pace with rapid changes in

science and technology environment, including the ability to use advanced features that

are popular with the Company's and its subsidiaries' customers; the ability to maintain

continuity of the process of introduction of new competitive products and services, while

keeping the competitiveness; the ability to attract new customers on the domestic

market and in foreign jurisdictions; the ability to increase the offer of products in foreign

jurisdictions. Forward-looking statements speak only as of the date of this presentation

and we expressly disclaim any obligation or undertaking to release any update of, or

revisions to, any forward-looking statements in this presentation as a result of any

change in our expectations or any change in events, conditions or circumstances on

which these forward-looking statements are based.


