MOCKOBCKA#
BUPXA

PBIHOK MHHOBALWNW
M MHBECTULUUN (PUWN)

EXEMECAYHbLIN OB30OP ® UNIOAb 2013

PbIHKY MHHOBALMUUA U UHBECTULUMUU 4 TOAA!
MOCKOBCKASA BUPXA B NAPTHEPCTBE C POCHAHO:

40 UWEHHbIX BYMAIL, U3 HUX — 26 AKUMUMH,
5 oBAMrAUUMU, © MHBECTULMOHHDbIX MAEB.

15 urona 2013 ropa Cektopy PbiHka MHHOBa-
UK 1 nHBectrumin (PUN) Mockosckor bupxu
ncrnonHsercs 4 roga.

CerogHsi 3T0 OAMH U3 CaMbIX AMHAMWYHO pas-
BMBAIOLLIMXCSI CErMEHTOB GOHAOBOMO pbIHKA.
Hawwnmun amuTeHTamMu ctanu yxe 25 6bICTpo-
Pa3BMBAOLLMXCS MHHOBALMOHHbIX KOMMaHWM
Poccuun, kpome storo B aktuee PUU 9 nHBe-
CTULMOHHDIX NaeB, S BbINMyCKOB 06aMraumu

W [leno3uTapHble pacrnMCKKU MHOCTPAHHOIO
3MUTEHTA.

3a atn roabl o6bem Topros B Cektope PUN
Bblpoc noytu B 8 pa3 go 30 mnpa py6.

FEHEPAAbHbLIVM MAPTHEP Q POCHAHO

MAPTHEPbI:

A%

Peann3osaHa nporpamma no cybcuampoBa-
HWIO Pacxo0B KOMMaHWK, KOTOPbIEe BbIXOAAT
Ha IPO.

BHeapeHbl Hanoroeble NbroTbl AN UHBECTO-
poB Cektopa PUMN.

3anyLieH nHaekc MHHOBaLMWM M MporpaMMbl
no Pre-IPO duHaHcHMpoBaHM0 MT-KOMNaHWM.
Mbl 6narogapvm Halumx napTHEpPOB

W KJTMEHTOB 3a COBMECTHYIO paboTy

B TEYEHWE BCEX YETbIPEX JIET U HAAEEMCS

Ha NpOAOJHKEHWE HALLEero COTpyaHMYeCTBa

B pa3Butum cektopa PUN!

LIEHTP
MHHOBALIMOHHOTO

MOCKBbI
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http://inno.msk.ru/
http://www.fadm.gov.ru/
http://www.fasie.ru/
http://www.i-regions.org/
http://innoveb.ru/

PbIHOK UHHOBALUM
M MHBECTULWH

E)XXEMECSAYHbIX OB30P
MIOAb 2013

PbIHOK MHHOBALMIA N UHBECTULUN: OCHOBHBIE COBbITUA

B ntone 2009 Mockosckast Bupxa (MMBB) B napTHepcTBe

¢ POCHAHO 3anyctunu Cektop PbIHOK MHHOBaLMM M MUHBECTULIMM
(PUWN)

nekabpb 2009 lMepeoe IPO B Cektope PUN — nepBoe 1
eanHcTBeHHoe IPO pocCUMCKOM BUOTEXHOOMMUECKOM KOMMNaHWK
OAO MNCKY, pocT LeHbl ¢ MOMeHTa pa3MmeLleHuns Ha 69,4%

vtoHb 2010 IPO OAO «ANO» ~ 298 MIH py6.
vtoHb 2010 IPO OAO «PHT» ~ 300 M1H py6.
Hosi6pb 2010 IPO OAO «PapMcuHTE3» ~ 528 MIIH pyb.

nexkabpb 2010 gonyck nepBbix NnaeB balukopTocTaHa,
BopoHexckoM, YensabuHckor 1 Kanyxckor 061acti BEHUypHbIX
3MNdoB nop ynpasneHnem YK «CoepexeHns h UHBECTULIMK»

sHBapb 2011 3anyck nporpaMmbl Cy6CUANIM MO KOMMNEHCALIMK
3atpat anst amuteHToB CekTopa PUWN. Bo3melleHne pacxoaos,
CBSI3aHHbIX C BbIBOAOM LieHHbIX 6ymar B cektop PUM: komneHcauums
50% pacxonoB, HO He 6onee 5 MNH py6.

aHBapb 2011 Hayano AeNCTBUS HANOrOBbIX IbFOT A1 UHBECTOPOB
Cektopa PUM: 0 % Ha HADJT 1 0 % Ha Hanor Ha npubbinb Npu

BMaAEHUN aKUMAMM MHHOBALIMOHHbIX KoMnaHuii Cektopa PUN
6onee 5 net

mapT 2011 gonyck kK Topram naes BeH4uypHoro 3MNN®
«bunonpouecc Kanutan BeHuypc» noa ynpasneHuem YK «BKIM»

anpenb 2011 SPO OAO «Apmaga» ~ 872 mnH py6.

ntonb 2011 IPO OAO «Mnatdopma KOTUHET» — NEPBOro IMUTEHTA
M3 OTPaC/M MHTEPHET-TEXHONOrMK ~ 390 MSH pyb.

ntonb 2011 3anyck MHgekca PUU MICEX INNOV
asryct 2011 IPO OAO «[lMnasmek» ~ 70 mnH pyb.

ceHTa6pb 2011 ponyck B cektop PUN akumii OAO «CUTPOHUKC»
~190 mnH py6.

Hosi6pb 2011 3anyck ExxemecauHoro o63opa PUN gns nueBectopos

HosA6pb 2011 IPO OAO Meawa rpynna «BovHa U Myup» ~ 154 MIH py6.
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nekabpb 2011 gonyck k Topram OAO «Hayka-cBsizb» ~ 161 MnH py6.
nekabpb 2011 gonyck k Topram OAO «HIMO Hayka» ~ 134 mMnH py6.

neka6bpb 2011 Private placement OAO «Butan [lesenonmeHt
KoprnopaiwH»

anpenb 2012 3anyck nnowankm IPOboard

anpenb 2012 IPO OAO «EBK»

Mak 2012 HayaTo COTPYAHMYECTBO € 6aHKOM «DUHaM» B pamMKax
nporpammbl Pre-IPO kpeguToBaHus I T-kOMMaHWM NoOZ 3an0r akumi.

mtonb 2012 IPO OAO «BTOPPECYPCbl» ~ 106 mnH py6.

utonb 2012 Mepeoe 3acenanHue Ril Club — knyba asmuteHToB CekTopa
PUKA

aeryct 2012 SPO OAQ «43MCH-MpodHacTun»
aeryct 2012 IPO OAQO «CkaKoMnbOTUHM» ~ 72 MAH py6.

okTA6pb 2012 ®oHA cOAENCTBUSA Pa3BUTUIO BEHUYPHbIX
WHBECTULIMI B Masible NPeANPUSITUS B HAy4HO-TEXHUUECKOM chepe
r. Mocksbl coBMecTHO ¢ 3A0 «®PUHAM» 1 3A0 «AJIOP MHBECT»
3anyctunu nporpammy Pre-IPO ¢uHaHCMpOBaHWs KOMNaHWK,
roToBsaLUMXCS K pa3meLleHuto B Cektope PUN MockoBckon bupxu

Hos16pb 2012 IPO OAO «JleBeHryk» ~ 140 mnH py6.

nekabpb 2012 IPO OAO «['pynna komnaHwi «Ponnmax» ~ 360 MH py6.
nekabpb 2012 IPO OAO «MynbTrcucTema» ~ 98 MiH py6.
nekabpb 2012 gonyck k Topram B Cektop PUM OAO «CIM3»

anpenb 2013 Bbinyck nocobus ans amuteHTos Cektopa PUA
n pebpenanHr Cektopa PUN

anpenb 2013 gonyck nepebix 06auraumi B Cektop PUN — amuTeHT
POCHAHO, 5 BbinyckoB 06wum ob6bemom 53 mnpa py6.

Mai 2013 gonyck k Topram AZIP QiWi — nepBoro MHOCTpaHHOro
amuTeHTa B Cektope PUN

O6beM Topros amuteHTOB CekTOopa PUU, MnH py6.

Mionb 2009
CeHT6pb 2009
Hoabpb 2009
AiHBapb 2010
Mapt 2010
Mai1 2010
Mionb 2010
CeHTa6pb 2010
Hosnbpb 2010
AnBapb 2011
Mapt 2011

Maw 2011
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PbIHOK UHHOBALUM
M MHBECTULWH

COBbITUA PUU
MOCKOBCKOW BUPXU

13 uroHs Ha PN MockoBckol Brpxiun Hauanu o6pallaTtbes nau 3aKpbl-
TOro MaeBOro MHBECTULIMOHHOIO pOHAA 0COBO PUCKOBBIX (BEHUYPHDBIX)
MHBECTULIMI: «PerroHanbHbIM BEHUYPHbIA GOHA MHBECTULIMI B CyOb-
€KTbl MaJioro U CpeiHero npeanpUHUMATENbCTBA B HAYYHO-TEXHUUECKOM
coepe Teepckoi obnactu» nog ynpaeneHneM 3A0 YK «CoeprHBecT».

17 nioHa noanucaHo cornalleHune o coTpyaHnyectse mexay PUN
MockoBckoW Brpxu, OAO «PBKs» 1 IPOboard B 061acTv Noaaepxku
MHHOBALIMOHHbIX KOMMaHWM.

25 roHsA Ha MockoBckow bupxe B cektope PUW gonylieHbl k Topram
akumn OAO «XuBown odUC» — OLHOMO U3 IMAEPOB OHMaWH TOProBx
TOBapoB AN opuca.

MapameTpbl akLMM KOMMaHWK:

OCHOBHOM BbIMYCK:

CokpalléHHoe HaumeHoBaHwWe: DXXKnBow od;

locynapCTBEHHbIM perucTpaurMoHHbIM HOMEP Bbinycka akuui: 1-01-
05382-D;

Toprosbin koa: ZHIV;

ISIN koa: RUOOOAOJTVB9

[ononHuTenbHbIA BbINyCK:

CokpalLéHHoe HauMeHoBaHue: iXKnsol od;
[ocynapCTBEHHDIM perMcTpaLMoHHbIM HOMEP BbiMyCKa aKUMMA:
1-01-05382-D-001D;

Toprosbii koa: ZHIV-001D;

ISIN koa: RUOOOAOQJTVC7Y

JINCTUHroBbIM areHToM 1 opraHmdaTtopom no IPO BbicTynaeTt komna-
Hus Eastland Capital. AHoeppaTepamMu-coopraHM3aTopamMu Bbirycka
asnstotca 3A0 «PuHam», 3A0 «AJIOP MHBECT», 000 «MK BEJIEC
Kanutan», OAO «P®K-6aHk», OAO «UK «[loxoab», Ub «KUT duHaHC».

PyHKUMK MapKkeT-MelikepoB 6yayT BbinonHATb: 3A0 «PuHam», 3A0
«AJIOP MHBECT», UB »KUT PuHaHC».

«HecMoTpst Ha HEMPOCTYIO KOHBIOHKTYPY PbiHKa, B XoAe road show
Mbl BUOMM peasibHblli UHTEPEC CO CTOPOHbI MHBECTOPOB K HalLIeMy
6u3Hecy. MHBecTOpam MHTEPECHO ANBEPCUPULIMPOBATb MX UHBECTU-
LIMOHHbIE MOPTHENU C MOMOLLIbIO BIOXEHWI B aKLIMK Haller Komna-
HMKW. HabntogaeMbli cnpoc Ha akLWK No3BOSIET HaM paccYUTbIBaTb
Ha NpvBeYeHWe 3anIaHUPOBaHHOIO 06beMa MHBECTULLMIM», — OT-
meTuna Anbeupa lNukanesa, Ynpaenatowui, Npeacenatens Coseta
avpektopoB OAO «XXusoi oducs.

«PbIHOK MHHOBaLWM U MHBECTULMIM CErOAHS OAMH U3 CaMbiX AUHa-
MWYHO pa3BMBatOLLIMXCS CEFMEHTOB GOHAOBOIO PbIHKa: 33 NEPBbIM
kBapTan 2013 roaa o6beM Topros B cektope PUU Bbipoc 6onee uem
B 2 pa3a Mo CpaBHEHUIO C aHaSIorMYHbIM MEPUOAOM NPOLLIOro roja.
MpWXxo4 HOBbIX SMUTEHTOB, TaKWX Kak «)K1BOM 0pUC», No3BONSAET
HaM NpofoskaTb KaueCTBEHHOE Pa3BUTUE EAMHCTBEHHOMO B Poccum
OUPXEBOrO CEKTOPA AJ151 MONOAbIX MUHHOBALIMOHHbIX KOMMA@HWM», —
NPOKOMMEHTUPOBAN HOBOCTb UCMONHUTENbHbBIM AUPEKTOP MO PbIHKY
WMHHOBALMW Y MHBECTULIMIM MockoBcKoW Brpxu MeHHaauii Mapronur.

E)XXEMECSAYHbIX OB30P
NIOAb 2013

MHAEKC MMBB MHHOBALUU

MICEXINNOV
MyHKTbI O6bem Topros, MiH py6.
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* 06bem Topros 6onee S MH py6.

UTOIMN TOPIroB (MIOHb 2013)

LleHa 3aKpbITUS Ha -~
CyMMapHbIi1 06bem VY, T

AMuTeHT/Tukep ”TC);;I%T&&T;Y Toprgi :a MECSL. oo yacau, %
PY6. py6.
HMO Hayka/NAUK 198 1,28 47,89
®apmcunTes/LIFE 18,99 39,99 19,83
Mnasmek/PLSM 6,2 321,59 14,39
Hayka-Ceszb/NSVZ 156,4 0,16 9,36
MynbTucuctema/MSST 15,25 88,28 7,51
MCKY/ISK) 16,09 31,08 6,51
Broppecypcbl/VTRS 10,75 7,56 5,58
Anoa/DloD 4,1 0,72 5,13
CkarKoMnbtoTuHr/SKYC 5 229,94 4,17
EBK/EVCO 670 0 0
MegnuaxonanHr/ODVA 0,63 6,81 -0,8
Megua rpynna Bo#Ha v Mup/MGVM 1,95 21,17 -2,5
COM3/SEMZ 102 43,01 —4,06
I'pynna Komnanwi PonnmanH/RLMN 300 2,08 —4,76
Apmaga/ARMD 160 47,73 -7,06
MpodHactun/PRFN 0,65 0 -717
N3P/DZRDP 489,4 0,26 -7.21
A3PA/DZRD 635 0,01 —8,63
NeseHryk/LVHK 17,79 26,05 -12,72
PHT/RNAV 22 04 -17,39
HEKK/NEKK 8,95 0,47 -20,09
Mnatdopma HOTHHET.py/UTII 20,47 7,82 50,44
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PbIHOK UHHOBALUM
M MHBECTULWH

HOBOCTU SMUTEHTOB

=  OAO «I'pynna KomnaHui «Ponnman»
MPUHSAO peLLEHUE O BbinaTe
aveBuaeHaoB no utoram 2012 roga.

= 060opoT K «OtnHeT.Py» B 2012 rogy
cocTasun 2,4 mnpa. py6. (c HAC).

. YucTasa npubbinb OAO «MeaunaxonauHr»
no MC®O0 B 2012 roay Bbipocna Ha 63%
0o 114 mnH py6.

= PeWTWHroBOE areHTCTBO «JKCnepT PA»
NpUCBOKIIO KOMMNaHUK «Hayka-CBasb»
PEeUTHUHI KpeaAUTOCNOCOBHOCTH Mo
HaLMOHaNbHOM LLIKasne Ha ypoBHe «A+»

= 3aBepLluaeTcs ce30H cobpaHui
AKLIMOHEPOB: UTOMM FOL0BbIX OBLLMX
cobpaHui akunoHepo: OAO «MCKY»,
OAO HIMO «Hayka», OAO «Apmaga»,
OAO «JleBeHryk», OAO «C3IM3», OAO
«Mna3mek», OAO «MynbTucucTema».

=  OAO «PHT»: nepesarpy3ka 04HOro 13
caMbIx ycneLLHbIx cTapTanos Poccuu.

=  OAO «BTOPPECYPCbI» opraH1soBano
BCTPEYY SMUTEHTOB C aKLIUOHEPAMK-
MWHOPUTapUSIMH.

FPYNNA KOMMNAHUN
POAAMAH

Kanutanusaums (MC) 1 387 mnH pyo6.

P/E 7,31
EV/S 1,54
EV/EBITDA 5,63

OAO «I'pynna KomnaHui «PonnmaH»
NMPUHSAJO peLleHre O BbirnJiate
AvBuaeHaoB no utoram 2012 roaa.

28 vrons 2013 ropa coctoanocb logosoe
obuiee cobpaHue akumoHepos (TOCA), Ha Ko-
TOPOM 6bIS10 MPUHSATO peLLEHME O BbiriaTe
ansuaeHaos no utoram 2012 roga B pas-
Mepe 6 pybneri Ha 04HY OBbIKHOBEHHYHO
aKUMt0. ITO COCTaBNSAET OKONO 15% uncTom
npubbin Fpynnbl U COOTBETCTBYET AUBU-
OeHAHOM [IOXOAHOCTH 2% MO COCTOSIHUIO
Ha 01 ntonsa 2013 r. Boinnata AMBMAEHA0B
OyneT npousBeeHa He nosaHee 60 aHeN
C MOMEHTA NPUHATHS peLLIeHUs.

«[laHHoe peLweHne nNo3BoJSIUT HaM BNOXUTb
AEHEeXHblEe CpeaCcTBa B nanbHewee pasBu-

T XONAMHTa, NMPKU 3TOM HE YLLIeMISs NpaB
aKLMOHEPOB 06LLeCTBa», — roBOPUT GUHAH-
coBblit aupekTop OAO «Ipynna KomnaHwi
«Ponnman» Onbra KpusoLuenHa.

«[1031TUBHas CMTyaLMs B XONAUHIE NO3BO-
NSIeT BbINAATUTb AUBUAEHbI MO OBObIKHO-
BEHHbIM aKLMsiM. B He nanékom 6yayLiem
niaHUpyeTCs BbliMyCTUTb MPUBUIETUPO-
BaHHble aKLIMW HOMWUHAJTbHOM CTOMMOCTbHO
100 py6nei 1 GUKCUPOBaHHBIM KyMynsiTUB-
HbIM AUBHAEHLOM B pa3mepe 14,2 py6s
Ha aKLMI0, UTO COCTaBSIET COOTBETCTBEHHO
14,2% nMBMAEHAHOW AOXOAHOCTH MO LiEHE
pa3MeLLeHUs», — NOSICHSIET UCTOSTHUTENb-
Hbi aupekTop OAO «I'pynna KomnaHui
«Ponnman» AHTOH Bopobbes.

C otueTHocTbio OAQ «[pynna KomnaHwui
«Ponnman»» no MCOO MOXHO 03HaKo-
MWTbCS 34eCb
http://rollman-gk.com/?page=86

NMAATPOPMA IOTUHET.PY

Kanutanuzauusa (MC) 1 003 mnH py6.

P/E 37.38
EV/S 1,07
EV/EBITDA 37,34

060poT K «lOTUHeT.Py» B 2012 roay
coctaBun 2,4 mnpa py6. (c HAC).

MK «tOTuHeT.Py» (UTID, BNagetoLas nnart-
¢dopmoti Bbibopa ToBapoB «HOTUHET.Py» 1 oa-
HOUMEHHbIM MHTEPHET-MarasuHoM, TMAepOM
POCCHIMCKOrO pblHKa 3/1EKTPOHHOWM KOMMED-
LIMM B CEFMEHTE KOMMbIOTEPHOM TEXHUKH

W 3NEKTPOHUKH, OMyBIMKOBana KOHCOMM-
ZIMPOBaHHbIE NoKa3aTenu npoaax pynnbi

B 2012 roay. O6Lumit o6opoT cocTaBmn 2,4
mnpa py6. (c HAC), Bbipyuka —

2,0 mnpa py6. (6e3 HAC).

B ToBapoo6opoTe nnatdopmbi Bbibopa
«HOTUHET.Py» HOyTOYKM 3aHanH S8%, odu-
CHas TexHWka — 16%, 6bIToBast TEXHUKa —
8%, TeneB130opbl, ayano, BUAEOTEXHUKA —
6%, NpoeKunoHHoe obopyaoBaHne — 5%,
Apyrve rpynnbl ToBapoB — 7%. KonnuecTtso

E)XXEMECSAYHbIX OB30P
MIOAb 2013

0dOpMNEHHbIX 3aKa30B BbIpOCI0 Ha 68%
[0 234 TbIC.

Ha koHew, 2012 roaa B katanore «KOTUHET.
Py» Haxogunocb 6onee yem 60 TbiC. HaUMe-
HoBaHwWI ToBaposB (B 2,5 pa3a 6o/ibLue, YeM
no utoram 2011 roga).

B nekabpe 2012 ropa noceLiaemMocTb caiTa
WHTEpHeT-MarasuHa Bblpocna B TpY paza—
10 90 TbIC. yHWKaNbHbIX MOCETUTENEN B A€HD.

B npownowm rogy MK «KOtnHeT.Py» 3aBep-
LM HECKOMbKO KPYMHbIX MHGPACTPyK-
TYPHbIX MPOEKTOB, KOTOpble co3AatoT 6asy
ANs fanbHEeWLLIEero akTUBHOMO YBENUYEHHS!
onepauMOHHbIX Moka3aTtenen. B koHue nions
6blna BBeAEHa B KOMMEPYECKYHO aKCnJya-
TauUM MHHOBaLMOHHas nnatdopma Bbibopa
TOBapOB, NPeAOCTaBNSAOLLAsA UHTEPHET-Ma-
rasuHam-napTHepam BO3MOXHOCTb AOCTYyMa
K aKTUBHOM Ha3e nokynatenien v yBesinueHus
npoaax. Ha koHew roaa k nnatpopme 6binu
NoAK/toYeHbl 12 MaraauHoOB — NMAepoB
TOBapHbIX CErMEHTOB BbITOBOM TEXHWKH,
COTOBbIX TENEPOHOB, 3NIEKTPOUHCTPYMEHTOB,
TOBapoB Ansi AeTew. A 10N1s UX 3aKa3oB yBe-
JiMuymnnacb B NoNiTopa pasa v coctaBuna 2,3%
oT 06LLero o6beMa 3aka3oB, NOSyHEHHbIX
nnatpopmon.

KOoMMEHTHPYsi KOMMepUYeCK1e pesynbTaTbl
pa6oTbl B 2012 roay, Muxaun Ykonos,
leHepanbHbIv avpekTop OAO «[lnatpopma
FOTUHET.PY», otMeTun: «lNpolueatunii rog
OblS1 OYEHb BaXKHbIM A7st Hac. Mbl MHOTO
BHWMaHWS! YAENSIW YCOBEPLLEHCTBOBAHUIO
npoLeccos v npoueayp. Ham yananocb
CHW3WTb CTOMMOCTb NpuBneYeHust Knuerta
c9py6.82011 rogy no 1,8 py6. B aekabpe
2012 roa 1 nNpy 3TOM yBEJIMUUTb MECHUHYIO
ayamMTopuio npoekTa Ha 150% no cpaBHEHHIO
¢ 2011 ronom, koTopasi B aekabpe 2012 roga
cocTaBsumna 2,5 MnH yenosek. NomMnumo

3TOrO Mbl CYLLIECTBEHHO, NOYTH B Ba pa3a

no cpaBHeHwto ¢ 2011 roaom, pacLumMpunu
aCCOPTUMEHT 3/IEKTPOHUKM, KOTOPbIM Ha KOHelL|
2012 ropa HacuuTbiBan 48 000 noauuuii. Bee
3TW YCHIIUS MO3BOJTMM HaM K KOHLY roAa
[0CTUYb OnepaLMOHHOMN 3¢ HEKTUBHOCTH».

PM

FrOAA

C HannyyLLIMMK NOXENAHUAMMU,
konnektuB OAO «Ipynna KomnaHuit «Ponnman»

OAO «I'pynna KomnaHui «Ponnman» nosapasnseT PbiHok MHHOBaUui 1 MHBeCTUUMIA MockoBCKOM bupxu

¢ ueTbipexnetrem! Mbl BepuMm, UTO AaHHas NnoLLazika MPpUHECET OFPOMHbIV BK1az B pa3BUTUE MHHOBALIMOHHbIX
KOMMaHui Poccru, M MOMOXET yKpenneHUIo 3KOHOMUYeCKoro pa3suTus high-tec cektopa, 3a KOTopbim,
6e3ycnoBHo, byayuiee!
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PbIHOK UHHOBALUM
M MHBECTULWH

CocTosinocb rogoBoe obLiee cobpaHue
akuuoHepoB OAO «Mnatpopma KOTUHET.
PY» («KOTUHET.Py»).

'K «HKOTnHeT.Py» 17 ntoHst nposena logosoe
obuiee cobpaHue aKLIMOHEPOB.

MpUHATBI cnefytoLne peLleHus:

= BO3JIOXWTb BbINONHEHWE QYHKLIMH
CUETHOM KOMUCCUM Ha perucTpaTopa
OAO «Mnatdopma KOTUHET.PY» — 3A0
«PAL «MAPUTET»;

= ytBepAuTb FoaoBoi otueT OAO
«Mnatdopma OTUHET.PY» 3a 2012 roa
http://investor.utinet.ru/images/
stories/Year_reports/go_2012.pdf;

=  yTBEpAMTb ['0A0BYIO ByXranTepckyto
otueTHocTb (PCBY) OAO «[Mnatdopma
FOTUHET.PY» http://investor.utinet.
ru/images/stories/Year_reports/
go_2012-1.pdf;

= npubbinb OAO «Mnatpopma KOTUHET.
PY» no pesynbtatam 2012 roga
He pacnpenensiTb B CBSI3U C YObITKOM,
OVBUAEH[bI HE BbIM/auuBaTh;

= yTBepaWTb ayautopa OAO
«Mnatdopma OTUHET.PY» ans
NpoBepKH GUHAHCOBO-X03AMCTBEHHOM
[esTenbHOCTU B COOTBETCTBUU
¢ TpeboBaHMaAMU MCOO — koMnaHuio
Ernst&Young;

=  yTtBepauTb ayantopa OAO
«Mnatdopma KOTUHET.PY» ons
NpoBepky GUHAHCOBO-XO3AMCTBEHHOM
[esTeNnbHOCTU B COOTBETCTBUU
¢ PCBY —komMnaHuto «MHTepkoM-
Ayaont»;

=  YCTaHOBMTb 06LLMI pa3mep
BbIMNIauMBaEMBbIX YSieHaM PeBU3UOHHOM
komuccumn OAO «lMnatdopma KOTUHET.
PY» Bo3HarpaxaeHui 1 KoMneHcauum
B NMepuof UCTMOMHEHUSI UMW CBOMX
o6s3aHHocTer B 2013-2014 rr;

= 0[06puTb coBepLUeHHble OAO
«Mnatdopma KOTUHET.PY» coenku
C 3aMHTEPECOBAHHOCTbIO.

Takxe Ha [ogoBoM obLeM cobpaHuK akL -
OoHepoB 6binn n3bpaHbl CoBET AMPEKTOPOB U
PeBusnoHHasa kommccua OAO «[Mnatpopma
FOTUHET.PY».

«opoBoe obLiee cobpaHne akLMOHEPOB,
MOMKMO TOM PYHKLMM, KOTOPYHO
OHO BbIMOJIHSIET B COOTBETCTBUM

C 3aKOHOZAaTeNIbCTBOM, MO3BONSIET
HaM CUHXPOHW3MPOBATb HaLLKW YCUIKS

W aeT BO3SMOXHOCTb JIMYHOTO 06LLEHNS
aKLMOHEPOB C MEHEKMEHTOM KOMMaHHK.

B manbHeMLweM Mbl NaHUpyeM NpOBOAUTD
He TOJIbKO rofjoBble COBPaHUs aKLIMOHEPOB,
HO M KOHbEPEHLMM A1t aKLIMOHEPOB,
KOTOpPbIE CTaHyT YacCTbto HaLLEeM
KOpPNOPaTUBHOW MOJIMTUKK U MO3BOSISAT HaM
6onee onepaTMBHO W alpeCHO pearMpoBaTtb
Ha BCe BOMpOChbI, KOTOPble NOCTynatoT

OT aKLIMOHepOB»,— NOABEN UTOTW COBpaHus
Muxann Ykonos, leHepanbHbIV AMPEKTOP
OAO «lMnatdopma KOTUHET.PY».

MEAVMAXOAANHT
Kanutanuzauus (MC) 443 MIH py6.
P/E 3,88
EV/S 1,4
EV/EBITDA 2,02

Yucras npubbinb OAO «MeanaxonauHr»
no MC®0 B 2012 roay Bbl pocna Ha 63%
A0 114 mnH py6.

B utoHe OAO «Megamaxonamtrs» (ODVA) 06b-
SIBUNIO KOHCONMAMPOBaHHblE PUHAHCOBbIE
pesynbTaTbl N0 MEXAYHapOAHbIM CTaHAapTam
¢duHaHcoBol otyeTHocTh (MCPO) 3a 2012 roa
http://ir.02tvbiz.ru/files/files/2%20
Cons_Mediahold_IFRS_2012FY_Rus.PDF.
Bbipyuka OAO «MeamnaxonaunHr» no MCHO
3a 2012 rog Bbipocna Ha 63% v focTurna
nout 317 MnH py6. 3HauMuTENbHbBIM poCT
KOHCONMANpoBaHHOM Bbipyukk OAO «Meau-
axonAuMHM» B OTHETHOM rOAly CBSI3aH C yBe-
NIMYEHWEM peKamHbIX 40X0A0B KoMnaHmu.
Panee KoMnaH1s nporHo3mpoBana KOHCOMK-
OMPOBaHHYIo BbIpyyKy no utoram 2012 roga
Ha ypoBHe uyTb 6onee 300 mnH py6. Peanb-
HblIM NOKa3aTesNb 3a OTYETHbIM rof NPEBbICKUI
NporHo3 Ha 4%, bnaroaaps yBeENMUYEHNIO
peKiaMHbIX JOXOA0B TelekaHana BbiLLe OXK-
[aemMoro ypoBHsi. POCTy peknamHbIX J0X040B
TeslekaHana cnoco6CTBOBas TakxkKe 3anyck
nporpaMmbl HOBOCTEH Ha lOYEPHEM TefleKa-
Hane O2TB B 4 kBapTaJsie, UTo NO3BOJIUIIO EMY
YBENMYUTb NOKa3aTenn cMoTpeHus. KoHco-
MAMPOBaHHbINM nokasatens OIBDA no MCHO
y Komnanuu 3a 2012 roa yeenuuuncs 6onee

E)XXEMECSAYHbIX OB30P
MIOAb 2013

yeM B 7 pa3 4o 219 MsH py6., UTo CBsI3aHO

C POCTOM KaK onepauroHHOM NpUbbLIK,
LOCTUrLLel no utoram roaa 139 miH py6., Tak
W aMOPTH3aLLIMOHHbIX OTYMUCIIEHWH, KOTOPble
B 2012 roay coctaBunu 6onee 79 mnH pyb.
PeHtabenbHoctb no OIBDAy OAO «Meawa-
XONAWHI» MO UTOraM roaa coctaemna 69,1%
(15,8% B 2011 roay). OAO «MeauaxonamHr»
3aBepLumno 2012 rof ¢ XopoLUMMM MoKa-
3aTeNsiMm1 KOHCONMAMPOBaHHOMO banaHca

no MC®0O. CoBokymnHble akTuBbl KomnaHuu
3a rof yseniM4mnucb 6onee 4yem B 7 pa3 u co-
cTaBunu 3,96 mnpa py6. 6narogaps ysenuue-
HWIO KPaTKOCPOUHbIX GHUHAHCOBBIX BIIOXE-
HWH. YncTble akTnBbl KoMnaHuW no utoram
2012 ropa ysennuunnucb 6onee yem B 10

pa3 o 3,6 mnpa py6. 3a CYET SMUCCHUOH-
Horo aoxoAa. KoHconuanposaHHas ymcTas
npubbInb OAO «MeanaxonanHr» 3a 2012 rog,
[OCTUIIa PEKOPAHO BbICOKOMO YPOBHS 3a BCHO
ucroputo KomnaHmu u coctasuna 114,3

MJTH py6. 3TO 6bIN0 CBA3AHO CO CHUXEHWEM
ce6eCTOMMOCTH, BbICOKMM POCTOM OMnepaLin-
OHHOM NPWBbINK U COKpaLLeHWEM PUHAHCO-
BbIX pacxoAoB. PeHTabenbHOCTb MO YUCTOM
npubbInK y Komnanum B 2012 roay coctaBuna
36%.B 2011 rogy KomnaHusi umena ybbIToK.
Mo ntoram 2012 rona KomnaHus nnaHupyeT
BbINAATUTb AMBWAOEHAbI, HANPaBMB Ha UX
Bbinnarty 50% unMcToi NprUbbIIM roIOBHOMO
obectea OAO «MeanaxonamHr.

C 6onee nogpobHon nHbopmMauuei 06 OAO
«MeamaxonauHr» MOXHO 03HaKOMMTbCS
3neco: http://press.o2tvbiz.ru/ru.

HAYKA-CBA3b

Kanutanusauusa (MC) 185 mnH py6.
P/E 66,45
EV/S 0,63
EV/EBITDA 7,49

PeHTUHroBOE areHTCTBO «dKCNnepT
PA» npucsounno koMnaHuu «Hayka-
CBsi3b» PeHTUHI KPeAUTOCNOCO6HOCTH
Nno HauMOHaJIbHOM LLUKaJsie Ha YpOBHe
«A+»,

PeliTuHroBoe areHTCcTBO «3KCnepT PA» npu-
CBOMNO KoMMaHuu «Hayka-Cesazb» (NAUK)
PeNTUHT KpeaAMTOCMOCOBHOCTH MO HaLK-

PM

FrOAA

I'pynna komnaHui «MeguaxonauHr» oT BCel AyLuuv nosapasnset cektop PUM MockoBckor Bupxu ¢ noka eLe He Kpyr-
JIOM, HO OUEHb 3HaMeHaTe IbHOM AaToM! B 3TOT NpasfiHWYHbIN AieHb OT UMeHu konnektBa OAO «MeaunaxonauHr»

n MonofexHoro TenekaHana O2TB xouy noxenatb cektopy PUW nonrow, Spkor U c4acTIMBOM BUPXEBOM UCTOPUH,

a Bawwemy konnekTuBy paboTaTb M co3naBaTb HUpXKEBblE MHHOBALMK NO-MONOAOMY, aKTUBHO, SHEPTUYHO!

C yBaXeHWeM 1 0XMAAHWEM HaLLero AanbHeHLLero nnofoTBOPHOro COTPYAHUYECTBa,

FeHepanbHbii gupekTop OAO «MeanaxonauHr» deatokosud EneHa HukonaesHa

e >
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PbIHOK UHHOBALUM
M MHBECTULWH

OHasIbHOM LLKane Ha ypoBHe «A+» (oueHb
BbICOKWIM YPOBEHb KPeAUTOCMOCOBHOCTH).
PelTUHT «A+» 03HauaeT, uUTo B KpaTKOCPOU-
HOM NepcnekTUBe KOMMaHUS C BbICOKOM
BEPOATHOCTHIO 06ECMNEeUNT CBOEBPEMEHHOE
BbINOJIHEHWE BCEX GDUHAHCOBbIX 0653a-
TENIbCTB KaK TEKYLLMX, TaK U BO3HUKAKOLLMX
B X0Z€ AesATeNnbHOCTH. B cpeaHecpouHoi
NepCcrneKTUBE CyLLLECTBYET BbiICOKasl BEpOSIT-
HOCTb MCMONHEHWS1 0653aTeNbCTB B YC0-
BUSIX CTaBWUIbHOCTU MaKPO3KOHOMUUECKUX
W PbIHOYHbIX NMOKa3aTeNem.

Ob60oCHOBaHWE perTHHra:

BaxkHbIM GpaKTOPOM, OKa3bIBatOLLMM MO-
JIOXWUTENIbHOE BIUSIHWE Ha PEUTUHTOBYHO
oLeHKy «Hayka-CBsizb», IBNSIHOTCA CUIbHbIE
Mo3WLMK OMepaTopa Ha PbIHKE TEIEKOMMY-
HWKaLMOHHbIX ycnyr. «Hayka-CBasb» BXoAWUT
B TOMM-100 KpynHeMLLMX OnepaTopoB CTPaHbl
1 3aHMMaeT 19 MecTo Mo BbIpy4ke cpeau
pernoHa’sbHbIX ONepaTopoB CBS3U.

YpoBeHb anBepcudukalmmn busHeca Bbl-
cok. «Hayka-CBsi3b» NpeloCTaBNsIET BECb
CneKTp ycnyr ces3un. [ToMMMO OCHOBHOIO
CermMeHTa— Te/IeKoOMa, KOMMaHWs yCrneLHo
npenocTaBnsieT yCnyri CUCTEMHOM UHTErpa-
unun n UT-ayTcopcuHra.

[JesTtenbHocTb «Hayka-CBsidb» OpUeHTHpO-
BaHa Ha NnpeAoCcTaB/ieHWe TeIeKOMMYHMWKa-
LIMOHHDbIX YCNYT LLUMPOKOMY KPYry NO/b30Ba-
Tesiel — NpeanpusiTUSIM Y OpraHn3aumsm,
onepatopam CBS3M M AOMALLHWUM CETAM,

a TaK e YacCTHbIM nnuaM. PbiHkK cbbiTa
ycnyr «Hayka-CBsizb» reorpadumyecku pac-
npeaesieHbl, KOMNaHWs UMEET AOCTAaTOUHO
CUJIbHbIE MO3WULMK MOYTH BO BCEX PErMOHAX
CBOErO MPUCYTCTBUS.

KommeHTapui TuMypa Hurmatyn-

JIMHa, aHaIMTUKa He3aBUCUMOrO
aHanuTHuyeckoro areHTcTBa MHBecTKade:
PeliTHroBoe areHTCTBO «JKCnepT PA»
NMpUCBOMIO KOoMNaHWK «Hayka-CBa3b»
PENTUHT KPeaAUTOCNOCOBHOCTHU MO HaLLMO-
HanbHOW LLKane Ha ypoBHe «A+». [oBblLLe-
HWe peNTUHIa KPeAUTOCNOCOBHOCTH
MO HaLKMOHaNbHOW LLKane [0 YPOBHS «A+»
6yaeT NONOXUTENBHO BOCMPUHSITO MHBECTO-
paMmu B CBSI3W C TEM, UTO Ha TEKYLLIMM MOMEHT
Hayka-CBsi3b MMeeT JOCTaTOUYHO BbICOKWUH
ypoBeHb uucTtoro gonra (MC®O, 393 mnH py6.
Ha Hauano 2013 roaa). CooTHOLLIEHWE YMCTbIN
fonr /0IBDA Ha Hauano roga cocTaenso 3,5.

«KopnopaTUBHbIH yHUBepCUTET»
NpoAosKaeT CBOK paboTy.

MpodeccroHanbHble HaBblkK M 06pa3oBaHue
COTPYAHWKOB — 3an0r 3GPeKTUBHOM paboTbl
nto60oM komnaHuy. CTpeMsicb OKasbiBaTb
CBOMM aboHeHTaM Haubonee Ka4yeCTBEHHblE
1 BocTpeboBaHHble ycnyru, «Hayka-Cssisb»
OTKpbla Ansi CBOMX COTPYAHUKOB «Kop-
nopaTuBHbIM yHUBEpCcUTET». Ero cospaHune
NPOAMKTOBaHO BpEMEHEM — PbIHOK CBA3M

M MHPOPMALIMOHHbIX TEXHOJSIOMMIM pa3BMBa-
€TCsi CTPEMUTENDBHO W ANS YAOBNIETBOPEHUS
€ro NoTpebHOCTEN HYXHO MOCTOSIHHO MOBbI-
LaTb KBanndUKaLMio COTPYAHUKOB.

E)XxeroqHo CoTpyAHWKM pasHbix noapasae-
JIEHWIM KOMMaHWW MPOBOAAT KypC JIEKLUMM
ans ceowvx konner. ObyyeHue AnuTcs
OKOJ10 [1BYX MECSILLEB MO HECKOJIbKO 4acoB
B Heaento. CnewLmanucTbl pacckasblBatoT

0 HOBMHKax B 0611aCTH TEIEKOMMYHUKa-
LIMM, HOBbIX NPOZYKTaX U PELLEHUSIX, HOBbIX
cnocobax 06cnyxu1BaHUs KNMeHTOB. [laHHas
nporpaMma — 3TO OT/IMYHAs BO3MOXHOCTb
MoMy4YnTb U CUCTEMATU3UPOBATb 3HaHUS

B 0611aCTU TENIEKOMMYHWKALIMOHHDBIX YCIyT.

«KopnopaTuBHbIA YHUBEPCUTET» NO3BONSET
pa3BWBaTb HE TOJIbKO MPOdPECCHUOHASbHbIE,
HO W OpraH13aLMOHHbIE HaBblkK. TO, UTO

B KOMMaHWU yaiensieTcs Takoe 60/bLLOoe BHU-
MaHWe NOAroTOBKE NepcoHana— BECOMOE
NOATBEPXAEHMWE BbICOKOIO YPOBHS BEAEHUS
6u3Heca.

«Hayka-CBsi3b» NpUHUMaET yuactue
B BbICTaBKe B paMKaxX KOHpepeHUUH
«KoMMepueckast HeABUKUMOCTb:
MHHOBALIUU PbIHKa».

«Hayka-CBs3b» pa3BepHysa CBOK 3KCMO3U-
LIMI0 Ha KOHdEepeHUWH Ansa BnagaenbleB KOM-
MepyecKkon HeaBMXMMOCTH «KoMMepueckas
HEABUXUMOCTb: MHHOBALIMMW PblHKa», opra-
HW30BaHHOW komnaHuer AHConferences

B otene «lllepatoH MNanac». Bnagensubl,
ynpaBnsaioLLne, KOMMepPYECKHe U TeEXHUYe-
CKWe AnpeKTopa BU3HEC- U TOProBbIX LIEH-
TpOB COBpanuchb 34ecCb, UTOObl 0OMEHSATbCSH
MHEHMWSIMU O TEHAEHLMSX Pa3BUTUSI CBOETO
PbIHKa, NOJTyYWTb NPaKTUUYECKWUE COBETDI
npodeccroHanoB, opUrnHasnbHble GUsHec-
WAEW U CTpaTErMyecKkne peKomMeHaaLmu.
Llenb yyacTtvsa onepaTtopa cBsi3u B Mepo-
NPUSATUU — JIMUHOE O6LLIEHME C KITUEHTaMM
W NOTEHLMaNbHbIMW NapTHEPaMU.

E)XXEMECSAYHbIX OB30P
MIOAb 2013

«Hayka-CBs13b» akTUBHO peanuayeT creLum-
anu3vpoBaHHble TENIEKOM-peLLEHUs s
3aCTPOMLLMKOB W YNpaBASOLLMX KOMMaHWH,
pa3BuBaeT NpakTuky UT n TeneKkom-KoH-
canThHra Ha pOCCUMCKOM pbIHKE AEBENON-
MeHTa. XOpOLLUWI ornepaTop CBA3W — 3as1or
YCMeLIHOro pa3BuTUs BU3Heca KOMMaHWH,
paboTatoLLMX Ha pPbIHKE KOMMEPUYECKOM He-
ABWXHUMOCTH. «Hayka-CBsi3b» npefnaraer 3a-
CTPOMLLMKAM OCHaLLEHWE BCEN TENIEKOMMY-
HWKALMOHHOM U CETEBOM MHDPACTPYKTypOM
Nto6bIX 06bEKTOB HEABUXMMOCTH Ha BCEX
3Tanax XM3HEHHOro UWKa. YnpaensioLime
KOMMaHuu, 6naropgaps COTpyAHUYECTBY

C oMnepaTopoM, NOBbILLIAOT NpUBEKaTeb-
HOCTb CBOMX O6GbEKTOB 4719 apeHAATOPOB

W, KaK CNEeLICTBUE, MPUBLIIbHOCTb CBOEMO
6u3Heca.

Mmes 60MbLIOM ONbIT paboTbl Ha 06beKTax
nto6oro Macwtaba U GyHKLMOHANbHOIO Ha-
3HaueHus, «Hayka-CBsi3b» rotoBa cTaTb Ansl
BMagenbLeB KOMMEPUYECKON HEABUXUMOCTH
HaJeXHbIM NapTHEPOM, YYaCTBYHOLLMM B CO-
3[4aHWK MHPPACTPYKTYPbl OBGbEKTOB.

KommeHTapwui Tumypa Hurmatyn-

JIMHa, aHafMTMKa HE3aBUCMMOT O
aHanuMTUUecKoro areHTcTea MHBecTkade:
«Hayka-CBsa3b» NpMHMMaET ydacTue
B BbICTaBKE B paMKax KOHdpepeHLnn
«KoMmepueckasi HeABUXMMOCTb: MHHOBALIMK
pblHKa». B cBSI3K C TEM, UTO OHOM U3 OCHOB-
HbIX «TOYeK pocTa» Hayka-CBsa3u sBnsieTcs
NMOAKITHOUEHHE XUITOM U KOMMEPUECKOM
HeABWXMMOCTH K TENEKOMMYHUKaLMOHHOM
W CEeTEBOM MHPPACTPYKTYpe Ha 3Tane
3aCTPOMKH, KOHbEPEHLIUS MOXET NMO3UTUBHO
CKasaTbCsi Ha yBeJIMUEeHWM 3aKa30B KOMMa-
HWW B JaHHOM CEKTOpe.

NCKY
Kanutanusauusa (MC) 1214 mnH py6.
P/E H/4
EV/S 4,05
EV/EBITDA 456,53

PeweHus rogoBoro O6uero co6paHus
akuMoHepoB OAO «UCKY» no utoram
2012 ropa.

20 mroHs 2013 r. B MockBe cocTosinochb rogo-
Boe O6Lee cobpaHue akuroHepos (TOCA)
OAO «MCKY», Ha KOTOPOM, MOMUMO MPOYKX,
OblIY NPUHSITBI CNEAYOLLNE PELLEHHUS:

PM
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durHaHcoBbIH aAupekTop 000 «Hayka-CBsa3b» Anekceii Kynukos

«Hayka-CBsi3b» no3apaBnsieT BCeX COTPYAHWKOB PbiHka MHHOBaLMIM 1 MHBeCTULMI ¢ IHeM poxaeHus!
Hapeemcs Ha ykpenneHue napTHEPCKMX OTHOLLEHWH, Ha TO, UTO Yy HaC NOSIBATCS HOBblE MHTEPECHbIE MPOEKTbI.

MCerHHe Xenaem ycnexoB BO BCeX Aenax U Ha4MHaHUAX, CHacCTba U 6naror|onqu9!
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PbIHOK UHHOBALUM
M MHBECTULWH

B cBA3n ¢ Tem, 4To No MTOoram pUHaAHCOBO-
XO35IMCTBEHHOM AesTenbHocTM B 2012 roay
OAO «MCKY» nonyueHbl yBbITKW NPUHATO
pelueHue ameuaeHapl no utoram 2012 rona
He BbIniayMBaThb.

¢ 136paH HoBbIM cocTaB CoBeTa AMPEKTOPOB,
B KOTOPbIM BOLLY, B TOM YMCTIE, YETbIpE
He3aBMCUMbIX AMPeEKTOopa:
1. AnekcaHapoB [IMUTpuIi AHOpeeBuY,
HayanbHuk oTAENa aHAaNUTUUYECKKX
nccnenosaHnin 000 «YHUBEP KanuTan»
(UT «YHUBEP»), He3aBUCUMbIW AUPEKTOD;
2. ApemuH Makcum Bnagumunposuy,
3amecTuTenb [eHepanbHOro AMpeKTopa
3A0 «AJIOP MHBECT», He3aBUCUMbIH
LVpEKTOp;
3. Wcaes AHapel AnekcaHapoBud, inpek-
Top 000 «CermeHT»;
4. Wcaes ApTyp AnekcaHapoBuy, leHe-
panbHbiv avpektop OAO «MCKY»;
5. Kucenes Ceprei JIbBoBuy, PykoBoau-
Tenb Otaena MHCTUTYTa 06LLLEeN reHeTUKH
uMm. H. 1. BaBrnoBa PAH, He3aBUCUMbIH
OVpEKTOp;
6. Mpuxoabko AnekcaHap BukToposuuy,
3amecTuTenb leHepanbHOro AMpeKkTopa
OAO «MCKY;
7. CaynuH Bnagucnas AnbBuHOBHY, eHe-
panbHbiv avpektop 000 «MHBECTULMOH-
Hasi KOMMNaHUs «BbICOKME TEXHONOTUU»»,
He3aBUCUMbIW AUPEKTOP.

® 136paHbl UneHbl PEBU3MOHHOWM KOMUCCUK
B COCTaBe:
1. bnoxvHa CBeTnaHa BUKTOpOBHa,
cneumanuncT no GUHaHCOBOMY KOHTPOJTHO
n BHyTpeHHeMy ayamTy OAO «MCKY»;
2. MuxeeBa EneHa BacunbeBHa, cTapLumni
6yxrantep OAO «MCKY»;
3. Camoinosa CBeTnaHa BnagMmupoBHa,
[vpekTop no cBa3am ¢ uHeectopamm OAO
«MCKY».

e Aynutopom OAO «MCKY» Ha 2013 rog
yTBEpXaeHO OBLLECTBO C OrpaHUYEHHOM
OTBETCTBEHHOCTBH «DPHCT 3HA AHI»,

r. Mockaa.

Moapo6Hble CBEAEHUS O BCEX PELLEHUSIX,
npuHaTbix TOCA OAO «MCKY MOXHO HaklTH
Ha KopriopaTMBHOM Beb-cakTe KoMnaHuu

(www.hsci.ru) B pasgene «MHBecTopam v ak-
LMoHepam» -> O6Lyee cobpaHue akLMOHe-
pos ->[TOCA no utoram 2012 .

C nonHoM BepcHEl Npecc-pesiv3a MOXHO
03HaKOMUTbCA Ha caiTe UCKY: http://
www.hsci.ru/news/press-relizy/
resheniya_godovogo_obshchego_
sobraniya_aktsionerov_oao_iskch_po_
itogam_2012_goda

UCKY oTkpbin nepBbiii B Poccuun
cneunanu3rMpoBaHHbIW LIEHTP
MO pPa3BUTHUIO KNIETOUYHbIX TEXHOJIOTUH.

CospnaHue nabopaTopHO-NpOM3BOACTBEH-
Horo komnekca J1MK) LieHTpa MeHeTHKH

1 PereHepatvBHOM MeauumHbl MHCTUTYTa
Creonosbix Knetok Yenoseka— 370 CTpa-
TErMyecku 3HaYMMbIW LLAr He TONIbKO ANsi
MCKY, Ho v ansa oTtpacnu B uenom. lMomumo
npenapatos v ycnyr MCKY, HoBbIM kOM-
nyekc NpeaHasHayeH Assl KOHTPaKTHOro
Npou3BOACTBa BUOMELNLMHCKUX KNTETOUYHbIX
NPOAYKTOB W NpenapaToB ApYrMx pOCCHUM-
CKMX M 3apyBexHbIX KOMMNaHWM-pa3paboTum-
KOB M NpW3BaH caenaTb 6onee AOCTYMHbIM
1 3pPEKTUBHDBIM NPOBEAEHNE [OKITUHUYE-
CKMX U KITMHUYECKUX UCTbITaHWUI KNETOUHbIX
npenapaTos, NPOU3BOACTBO, MPOABUXEHUE
W BHEZIpEHME WX B NPaKTUUECKOE 3[1paBOOX-
paHeHue.

MpoeKkTMpoBaHWe U CTPOUTENBCTBO aHHOTO
KOMIMEKCa, He MMetoLLLero aHanoros B Poc-
cuu, Havanocb B 2011 rogy. Komnnekc co-
3[aH B YHMKaIbHO KOPOTKWE CPOKHM 3a CYeT
cobcTtBeHHbIx cpeacts MCKY 1 yacTnuHo
NpodprHAHCUPOBaH KPeAUTHbIMK pecypcamm
CbepbaHka Poccuu. JINK cnpoekTpoBaH

M nocTpoeH no ctaHaaptam GMP. B ero
COCTaB BXOASAT 1abopaTopHO-NPOM3BOACT-
BEHHbIE YACTblE MOMELLLEHUS, NIOLWaAbLO
360 M2 1 coBpeMeHHOE aBTOMaTU3UPOBaH-
HOe KpUoXpaHuuLLe.

CornacHo NporHo3am MeHeaXMeHTa

MCKY, Ha 6a3e naHHoro JIMK B nepuog

0o 2017 ropa 6ynet paspabortaHo ot 10

00 20 HOBbIX MPOAYKTOB W ycnyr B 06nactu
pereHepaTMBHOW MeAMULIMHBI U MEAULIMHCKOM
reHeTUKM.

E)XXEMECSAYHbIX OB30P
MIOAb 2013

C nonHoii Bepcuei npecc-pennaa MOXHO
03HaKOMUTbCA Ha caiTe UCKY: http://www.
hsci.ru/news/iskch_otkryl_pervyi_v_
rossii_spetsializirovannyi_tsentr_po_
razvitiyu_kletochnyh_tehnologii

KommeHTapuit Japbu MnuuyruHow,

aHanMTMKa No NOTPEBUTENBCKOMY
CEKTOpY 1 MakpoaKoHOMHWKe Poccuu
HEe3aBMCUMOTO aHaIMTUUECKOro areHTCTBa
MHBecTkade:
OTKpbITWE HOBOIO 1abopaTOPHOro KOM-
nnekca no3sonut MCKY HapacTuTb BbIpyuky
W HaKOHeL, HayaTb OKynaTb MHBECTULMOH-
Hble BIOXXEHMSI, KOTOpble AOJITOe BpeMms
[OBNENU Hag NpUBbIIbHOCTBIO KOMMAHUM.
BbICTPOM OTAauM OT LLeHTpa 0XWAaTb, CKopee
BCEr0, HE CTOMT, AyMato, YTO MPUHOCUTb
OLLYTUMYHO NPUBbINb OH CMOXET B MepCcrek-
THBE 2—3 f1eT, OZLHAKO 3TO TOXE HEMJIOXOM
pesynbtat. Kpome Toro, 6onee coBpeMeH-
Hble COBCTBEHHbIE NabopaTopuy NO3BONST
KOMMaHWK1 HECKOJIbKO YBENTMUMUTb pEHTa-
6enbHOCTb.

HIMO HAYKA
Kanutanusauus (MC) 2 292 mnH py6.
P/E 28,16
EV/S 2,72
EV/EBITDA 18,17

FopoBoe O6Lyee cobpaHUe aKLHOHEPOB
OAO HIMO «Hayka».

10 nroHs 2013 roga cocTosnocb rofosoe
O6wee cobpaHue akumoHepos OAO HIMO
«Hayka» (NAUK). AkuroHepamu yTBepxaeH
ropnosoi otyeT ObLiectsa 3a 2012 rog
http://npo-nauka.ru/upload/iblock/079
/079d88ec38027f83a1c80fc2d1123a7c.
pdf, ronoBasi 6yxrantepckasi OTYETHOCTb

3a 2012 rog http://npo-nauka.ru/upload/
iblock/a2a/a2a1ef729c03c76a07e8614c4
3c05ec6.pdf, B TOM umcne oTyeT 0 Npmbbinsx
n ybbiTkax ObLuecTtsa 3a 2012 roa.

OnobpeHbl pekomeHaaumm CoBeTa AMPEKTO-
pos ObLuecTBa 0 pacnpeneneHny npubbinu,
nosydeHHoM no pesynbtatam 2012 .
MpuHATO peLueHne AMBUMAEHADBI MO UTOraM
2012 ropa He HauMCNATb M HE BbiMJla4yMBaTb.
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pabotaet Ha PUN.

KomaHpaa, kotopas pa3suBaeT PUK, 310 npodeccroHanbl CBOEro Aena v aHTy3nacTbl O4HOBPEMEHHO. Takoe coueTaHue
BCTpEYaeTCs He YacTo. ITO NOAU, KOTOPbIE XUBYT MAEEW HOBOM NNOLLAZKU U PEANTU3YIOT €€ — HECYT HOBYHO KYNbTYpy
MHBECTOpaM 1 amMuTeHTaM. OueBHAHO, UTO fopora k ycrexy y PUM HenpocTas. HUKTO elLLe no aToi Aopore He npoLuen
W He NOCTaBWJ1 CKaMeekK [Anis OTAbIXa Ha 3TOM NyTW. M NOTOMy OHa He cTaHeT nerye. Ho fopory ocunuT uayLmi. Bpems

Xenato Bcer komaHae PN MockoBckoi Bupxu, MeHHaauto Mapronuty v rnaee PocHaHo AHaTonuto Yy6aricy,
KypVpYHOLLIEMY KOOPAWHaLMOHHbIM coBeT PUN, He TepsaTb 3anan aHTy3nasma. Xenato cui, yaauu v HoBbIX AOCTUKEHUH!

FeHepanbHbi aAupekTop OAO «UCKY» ApTyp UcaeB
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PbIHOK UHHOBALUM
M MHBECTULWH

B coctaB CoeTa aupektopos OAO HIMO
«Hayka» sownu:

=  BbenpuT KOHCTaHTUH AnleKcaHapOBUY
= BenbkoBu4y Bnagumup AnekcaHapoBsuy
=  BopoHWH eopruii BaneHTMHOBWY

= Mas3suH JleoHua bopucosuy

=  Mepkynos EBreHunii Bnagncnasosmy
= [lepmnHOB Uropb AHaTonbeBuny

=  TatyeB AHape MBaHOBWY

= dunbkos AHaper Hukonaesuy

= $YkumeHko AnekcaHap AHOpeeBuY

B cocTaB PeB13noHHoM koMrccum ObLuecTBa
n3bpaHbl:

=  Xwusunosa Enena BanepuesHa

= Tapacos Uropb KOpbeBru

=  depoposa EneHa MuxalinoeHa

Ayauntopom Obuwectsa Ha 2013 rog yTBep-
»aeHo 3A0 «3uJ1bu MAKK-AyauT».

OAO HNO «Hayka» nogTsepauno
AeHncTBHe cepTUPHUKATa COOTBETCTBUSA
Cucrema MeHeaxmeHTa KauecTBa.

OAO HIMO «Hayka» ycnelHo npoLuen nep-
Bbll HaA30PHbIM ayaAWT OpraHoMm Mo cepTu-
dukaumnn «bropo Beputac CepTrdUKenLLH»
Ha COOTBETCTBHE CUCTEMbI MEHEDKMEHTA
kadectBa (CMK) Tpe6oBaHMsAM CTaHAapTOB
BS EN ISO 9001:2008, EN 9100:2009, AS
9100 Rev C (BS EN ISO 9001:2008 «Cu-
CTeMbl MeHe)XMeHTa KayecTsa. TpeboBa-
HWs» [eBponeickasa Bepcus cTaHAapTal;

EN 9100:2009 «CucteMbl MEHEAXMEHTa
kauecTtBa. TpeboBaHUs K aBUaLIUOHHbBIM, KOC-
MWUYECKMUM M OBOPOHHbBIM OpraH13aLmsam»
[eBponeiickas Bepcus ctaHaapral; AS 9100
Rev C «CucTemMbl MEHEXXMEHTa KayecTBa.
TpeboBaHHs K aBUaLIMOHHbBIM, KOCMUYECKHUM
¥ 060POHHbBIM OpraHU3aLMsaM» [aMEpUKaH-
ckasi Bepcua ctaHgaprta)). Cpok agercraua
ceptupurkata—19.10.2015 .

Mo nToram nepBoro HaA30pHOro ayauTa
6blJ10 YCTAaHOBJIEHO, UTO CUCTEMA MeHe -
YXMEHTa KauecTBa nNpeanpuaT1s GyHKLUOHK-
pyeT, pa3BMBaEeTCsi MU NPOLOSIKAET COOTBETCT-
BOBaTb TpeboBaHMaAM cTaHAapToB BS EN ISO
9001:2008, EN 9100:2009, AS 9100 Rev C.

MonoxuTenbHas oLeHKa ayauTopamu
NpOBEPEHHbIX CUCTEM MEHEIXMEHTa —
noka3sartenb Toro, 4uto OAO HIMO «Hayka»
[eMOHCTpUpYET pe3ynbTaTUBHOE BHeape-
HWe, noAdepXaHWe U COBEPLLEHCTBOBaHWE
CUCTEMbI MEHEXXMEHTA KauecTBa.

TpeHUHr-NpaKTUKYM no 6epexxniBoMy
NpoU3BOACTBY.

B pamkax peanusaunum Ctpaternv passutus
OAO HIMO «Hayka» 1 BHeApeHUs cucTembl be-
pexnueoro npoussoactea (Lean production)
4—7 ntoHs B OAO HIMO «Hayka» coctosincs
TPEHUWHr-NpaKTUKyM «IHCTpyMeHTbI 6epex-
nvBoro npouseoactaa. Cuctema SC» XIV
ceccun PoccHickor JTMH-LLIKONbI.

MeponpusiTue npoBoaMnoch B popmare
OTKPbITOro TPEHMHIa 1 cobpano NpeacTaBu-
Tenem 17-TM pa3nnyHbIX KOMNaHWM U3 r. Mo-
CKBa, I. iBaHOBO, . Yepenosgeu, I. AnibMe-
TbeBcK, I. [epmb, r. OMcK, r. XabapoBck

n r. FOxHo-CaxanuHck.

[JlaHHbIV KypC SIBNSIETCS CTyNEeHb MHOMOY-
POBHEBOM MPOrpaMmbl MOArOTOBKU CEPTH-
$UUMPOBaHHbIX CMeLXanmCcToB No TeMam
6epexsMBOro NpoM3BoOACTBa. B nporpamme
TpeHuHra 6bina npeaycMoTpeHa npakTuye-
ckasi paboTa no NoBblLLeHW0 3 EKTUBHO-
CTW paboTbl 1 paLiMOHaNbHOW OpraH13aLmm
paboumnx MecT Ha OLHOM 13 MPOU3BOLACTBEH-
Hbix yyacTkoB OAO HIMO «Hayka».

APMAAA
Kanutanuzauus (MC) 2 172 mnH py6.
P/E 53
EV/S 0,2
EV/EBITDA 1,81

Utoru roposoro o6uiero co6paHus
aKLHUOHepoB «ApMaabi».

Ipynna komnaHui «Apmaga» (ARMD) coo6-
LIAeT O peLLEHUSIX, IPUHATbIX Ha FOLOBOM
ob6wem cobpaHrM aKLUMOHEPOB.

AKLMOHEPAMK KOMMaHWK Bbinn YTBEPXAEHDI
rofoso# otyer http://www.armd.ru/
common/img/uploaded/armada_docs/
Armada_Annual_Report_2012_RUS.
pdf 1 ronoBasi 6yxrantepckasi OTYETHOCTb
obuwectea http://www.armd.ru/
common/upload/armada_docs/
Armada_IFRS_2012_rus.pdf. Boinnaty
aveuaeHnos no pesynbtatam 2012 roga
peLleHo He MPOU3BOAMTb, HamNpaBuB
HepacrnpefeneHHyto Npubbiib Ha pa3BuUTHE
6u3Heca.

B HOBbIM cocTaB coBeTa AMPEKTOPOB
6b11 Bnepsble n3bpaH PomaH Kpyrnsikos,

E)XXEMECSAYHbIX OB30P
MIOAb 2013

reHepanbHbIi aupektop OAO «Apmaaa».

B octanbHOM, coBeT AnpekTopoB byaeT
COCTOSITb M3 YHAaCTHMKOB NpeAablayLLEero
cocTaBa: KoHcTaHTWH HaneHeHko, Anekcem
Ky3oBkuH, Mropb NopbaTos, Asep baganos,
Anekcanap Kytysos, Buktop [MoTexuH.

AyauT GMHAHCOBbIX pe3ynbTaToB rpynmnbi
«Apmaga» no MC®O 3a 2013 rog, kak 1 pa-
Hee, 6yaeT BbINONHSATb koMnaHus 3A0 AK
«[lenosoti Mpodunb», Bxoasilas B Ton-10
ayaMTOPCKKX KoMnaHui Poccun 3a 2011 roa
no sepcuu PA dkcnept.

KommeHTapwui Knupbl 3aBbsinioBow,

aHanuTHKa HeE3aBUCUMOIO aHaNUTU-
yeckoro areHTcTea MHBecTkade:
Beuay cnaboro nokasatesnst YMCTOM NpubbIIv
no utoram 2012 roga MC®O oTkas oT AMBK-
[eHO0B He sBfisieTCs Ctopnpm3oM. 3a no-
CnefHWK rof TeMMbl pOCcTa KOMMNaHW1
obecneunsan B OCHOBHOM cermeHT UT ycnyr,
KOTOPbIW XapaKTepU3yeTCsi HU3KOM MapXOH,
a B BbiIcOkopeHTabenbHoM cermenTe MO
poCT 6bl1 ropasao B 5 pa3 ckpoMHee (6%).
Kpome Toro komMnaHusi CToNKHynacb
C BbICOKMMM HasI0roBbIMM M GUHAHCOBbBIMM
pacxogamu. OOHaKO Ha KOHeL, roaa AeHexX-
Hasi noAyLuka Ha 6anaHce gocturana 6onee
1 mMnpa py6., Tak UTo B MepcrneKkTuae
He UCKIIHOYEH BbIKyN aKUWM ANst yBENUMUYEHHS
PbIHOUYHOM KanuTanusaunu, KOTopoe AOIHKHO
BOJIHOBaTb PYKOBOACTBO KOMMaHWW. ApMaza
BbIFISIANUT CUbHO HEAOOLIEHEHHOM.
MNprHKMas BO BHUMaHHE ee TeKyLLYyIo
PbIHOYHYO KanuTanusaumio (MeHee 2 Mpa
py6.), ecnv yacTb UMetoLLLerocs Ha 6anaHce
1 mnpa py6. 6bina 661 noTpayeHa Ha obpar-
Hbli BbIKYN, 3P PeKT Ha KOTUPOBKHM bl Bbl
3HauuTeNbHbIM. U36paHue B COBET AMPEKTO-
poB PomaHa KpyrnskoBa ¢ yuetom ero 6onee
10-T1 NeTHero onbiTa B KOMMaHWKU U ycriexax
Ha AO/HKHOCTU 3aMreHepanbHOro AMpeKTopa
W reHepanbHOro AMpeKTopa NpeAcTaBnseTcs
NMO3UTUBHbIM.

«ApMaga» BOLUMA B MHAEKC aKLUi
LLIMPOKOro pbiHKa MOCKOBCKOI 6UpPKH.

MockoBckas 6upxa yTeepaunna 6asbl pac-
yeTa MHAEKCOB, @ TaKkKe KO3GPUUMEHTDI
free-float, koTopbie 6yayT AelcTBOBaTL

¢ 18 ntoHs no 16 ceHTabpsa 2013 roaa.

B MHAEKC aKUMM LUMPOKOTO pbiHKa M3 JIMCTa
0XMAAHMS BKIIOHAKOTCS OBbIKHOBEHHbIE
akumnun OAO «MPCK Bonru», OAO «<APMAZIA»
n OAO «lanc-[leBenonmeHT». MM ycTynsT
MECTO NnpuBuerMpoBaHHble akunu OAO
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F'eHepanbHbi anpekTop OAO HMO «Hayka» E.B. Mepkynos

«OT1 nmeHn OAO HIMO «Hayka» no3apaensito npodeccroHanbHbii konnektns Cektopa PUN MockoBckon bupxu ¢ lHem
POXAEHUS. XOUy NMOXenaTb NPOLBETaHUS U JafibHeNLLIero pa3BuTHsi MonofoMy 6upxeBomy CekTopy, co3aaHHOMY As
WMHHOBALIMOHHbIX AMHAMWYHO Pa3BUBaIOLLIMXCS KOMMaHWM»
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PbIHOK UHHOBALUM
M MHBECTULWH

«[loporobyxs» 1 OAO «JleHaHepro». Takxe
aKunu «Apmagpl» 6yayT BKNOYEHbI B UHAEKC
aKLMM BTOPOrO 3LLEesIoHa.

AEBEHIYK
Kanutanusaums (MC) 1147 mnH pyo6.
P/E 6,8
EV/S 3,29
EV/EBITDA 6,21

OAO «JleBeHryk» npoBeJsio rogoBoe
obLee cobpaH1e aKLLIMOHEPOB.

OAO «JleBeHryk» (LVHK) npoBeno rogosoe
obLee cobpaHue akunoHepos. Lienbto co-
6paHuWs CTano noABeAeHWE UTOroB AesiTesb-
HocTh OAOQ «JleBeHryk» 3a 2012 rog.

Mpeacenatenem cobpaHus BbICTYNMN
Mpencenartensb Coseta anpektopos OAO
«JleBeHryk» 3y6koB A.H., cekpeTapem —
Edpunmos A.B.

BbinonHeHue ¢dyHKUKA CUETHON KOMUCCHM
6bl110 BO3N10XeHO Ha Pernctpatopa ObLue-
cTBa — 3aKpbITOE akLlMOHEPHOE 06LLECTBO
«KomnbtoTepLuep Permctpatop».

B xone cobpaHus 6binun NpUHATHI peLLeHus
06 yTBEpXAEHUW rOAOBOro OT4YeTa obLue-
cTBa 3a 2012 roa v roA0BOM ByxrantTepckom
(brHaHcOBOM) oTUeTHOCTHM 3a 2012 rog.

C ronoBo# 6yxranTepcKol OTYETHOCTbIO

1 C KOMBUMHUPOBAHHOM KOHCONMUANPO-
BaHHOM OTUYETHOCTbO 33 2012 rofi MOXHO
03HaKOMWTbCS NMepenas No ccblikam:
http://investors.levenhuk.ru/investors.
levenhuk.ru/files/fin-otchetnost-
levenhuk-konsolid-31122012.pdf

u http://investors.levenhuk.ru/investors.
levenhuk.ru/files/godovaya_otchetnost_
oao_levenhuk_2012.pdf.

Takxe 6bl10 NPUHATO peLLeHre No UToram
2012 roga oMBMAeHAbl MO OH6bIKHOBEH-
HbIM MMEHHbIM aKLIMSIM HE BbIMN1a4yMBaTh,
NpubbIIb, NOTlyYEHHYIO MO pe3yfibTaTtam
bUHAHCOBO-X03AMCTBEHHOM AeATENbHOCTH
3a 2012 rof, HanpaeuTb Ha JanbHelLwee
passutue ObLiecTBa.

CoBeT ANMpeKTOpOB U3BpaH B MPeXHEM
cocraBe:

= 3y6koB AHapei Hukonaesny

=  EnudaHoB AHTOH Banepbesuy

=  Eropos Anekcanap leHHaabeBUY

. KocteHb IMuTpuii Hukonaesuy
=  lllexoHuH AnekcaHap AnekcaHApoBMY

Aynutopom ObuiecTBa yTBepxaeHo ObLue-
CTBO C OFPaHUYEHHOM OTBETCTBEHHOCTbIO
Ayautopckas dmupma «CEBEPHAS MYEJ1A».

OAO «JleBeHryk» 3aBepLuunno SPO.

OAO «JleBeHryk» KpynHemLimi B Poccuu

n CHI" npousBoauTenb M AUCTPUBYTOP ONTH-
YyeCcKoW TeXHUKHM, 12 ntoHs 2013 roaa 3asep-
LU0 NpUeM 3asiBOK Mo yyacTuio B SPO.

B pamkax SPO OAO «JleBeHryk» npefocTa-
BWJI0 3KCKJTHO3MBHbIE YCI0BUS NpUobpeTe-
HWs aku Wi, B xoae pasmelLeH1s MHBECTOpaM
6b11v npeanoxetbl 10,5% akumi KOMNaHWK
«JleBeHryk» no ueHe 18 py6. [poaasLom
BbicTynuno 100% nouepHee obiectso 000
«JleBeHryk».

«5 yBepeH, 4To akLMOHepbl, NpuobpeTLine
akuuu B pamkax SPO, ctaHyT fonrocpou-
HbIMW. 1 B CBOKO oUepefib, rapaHTUpYHO, UTO
KOMNaHus 6yaeT NoCTosHHO paboTaTb Haz
NOBbILLEHWEM KanWTanusaLmu 3a cUeT ynyu-
LIEeHMs MPO3PaYHOCTU BU3HECa U BHEAPEHHUS
JIYLLIMX NPAaKTHUK KOPNopaTUBHOTO yrpasne-
HUSI»,— KOMMeHTUpyeT AHTOH EnndaHos,
reHepanbHbIi AMPEKTOP «J1EBEHTYK».

OpraHuzaTtopom SPO BbICTynMna kKoMnaHus
«CMAPT CekbtopnTtna». BykpaHHepbl — «du-
Ham» 1 «AJIOP-Cl16».

MpueneueHHble B xone SPO cpeacTaa

OAO «J1eBeHryk» HanpaBuT Ha yCUNeHUe
akcnaHcuu B CLUA v EBpony, uto no3sonuT
noanepxarb pocT GMHAHCOBbIX NOKa3aTe-
nen. B Hauane mMasi komnaHusi ony6MKoBana
duHaHcoBY 0TUeTHOCTb 3a 2012 rog,

no MC®O. Mo fgaHHbIM OTYETHOCTH, 060POT
BbIpPOC Ha 76%, NpeBbICMB NPOrHo3 Ha 18%,
n coctasun 346,7 mnH py6. Yucras one-
paumoHHas Npubbinb coctaBuna 59,4 mnH
py6., coBOKynHasi npubbinb — 168,7 MaH
py6., EBITDA—183,9 mnH py6. YucTbiit nonr
Ha koHel, 2012 roga— 18 mnH py6.

AHZpeli ['yceB, reHepasnbHbIi AUPEKTOP
¢durHaHcoBoM rpynnbl «CMAPT CekbopUTU3»
otmeTun: «Mpu poctmxeHnn OAO «Jle-
BEHIYK» 3aniaHMpOBaHHbIX NoKa3aTtesen

no npubbinu v EBITDA 3a 2013 rog, no me-
TOAY CpaBHMWTESIbHbIX MY/IbTUMIMKATOPOB,
pbIHOYHas LieHa ofHoM akuuuK B 2014 roay
6yaeT HaxoaWTbCs B AnanasoHe 29—-32 py-
6ns. Ha Mmo# B3rnsg, akumm OAO «JleBeHryk»

E)XXEMECSAYHbIX OB30P
MIOAb 2013

6blnun MHTEPECHbI AN19 YaCTHbIX UHBECTOPOB
Y naesbix CbOH,ElOB, NOCKOJIbKY UMEKOT BECbMa
I'IpMBJ'IEKaTEJ'IbeIFI noTeHUMan poCrta B cpen-
HECPOYHOM nepuoae».

KommeHTapuit lapbu [MuuyruHow,

aHanuWT1Ka No NoTpebUTENbCKOMY
CEKTOpY 1 MakpoaKoHOMWKe Poccuu
HE3aBMCUMOrO aHAIMTUYECKOrO areHTCTBa
MHBecTkade:
Axumnun OAO JleBeHryk ¢ Hayana Topros
Ha 6upxe NokasblBaloT MO3UTUBHYHO
OWHaMWKKY, MO3TOMY He YAUBUTENBHO, YTO
BTOPUYHOE pa3meLLeH1e NPOLLIO YAauHO.
MockonbKy KOMMNaHWs Npofana YacTtb yxe
CYLLIECTBYIOLLIMX aKLIMH, a He Bbinyckarna
HoBble ByMaru, CTOMMOCTb aKLIMM Ha pbliHKe
3HaYMUTENbHO HE U3MEHKIIACh W AONS
TEKYLLMX aKLiMOHEPOB He 6blnia pasmbiTa.
KoMnaHws AMHaMWYHO pa3BMBAETCS, YTO
NOATBEPXAAETCS POCTOM CETU NpeACcTaBu-
TENbCTB 3a pybexom.

«JleBeHryk» cTasn nepBbiM B peiHTUHre
Retailer Index 500

OAO «JleBeHryk» (LVHK), kpynHenLmi
AWUCTPUBYTOP M NPOU3BOAWUTENb ONTUUYECKOM
TEXHWKKW nof 6peHaom Levenhuk, 3aHano
nepBoOe MeCTO HE3aBUCUMOrO PENTHHTIa
CaMblx NePCreKTUBHbIX PO3HUUHbIX KOMMa-
HWI Poccuu ¢ Bbipydkoi o 10 Mnpa py6.
no utoram 2012 roga.

OTYeT 6biN COCTaBEH U3AATENIbCKUM AOMOM
Retailer npu nopaepxke Accoumaumm komna-
HWIA pO3HUMYHOM Toproenu, Coto3a He3aBHUCH-
MbIx ceTer Poccuu, MockoBCcKoW MexayHa-
poaHo# Bu3Hec-accolmaLmm, a Takxke psaa
ZpYruX CTPYKTYp.

PesynbTaTbl HE3aBUCMMOrO UCCEN0BaHUS
0TOGpaxatoT NepecreKTUBHOCTb OTPAC/y,

B KOTOPOW paboTaeT KOMMaHMsl, AMHAMUKY
pa3BWUTUS KOHKPETHOTO BU3HECA, a TaKXe Mo-
3BONSIOT OLLEHUTb, HACKONbKO 3 HEKTUBHO
MHBECTUPOBATb B pUTElNepa.

KomnaHwus «JleBeHryk» 3aHsna nepsoe
MecTo oTyeTa Retailer Index 500 B kaTeropum,
onpenensitoLL e NyyLLWX pUTENNepoB

¢ Bbipyukor Ao 10 mnpa. py6. B roa. Mpwu
3TOM B PeWTUHIe OLleHMBaNNUCh AaHHble
TOIbKO MO COBCTBEHHBIM PO3HUYHbBIM
marasuHam OAO «JleBeHryk» (Bkouas
MHTEPHET-MarasuH), 6e3 yueta cBeileHUH

no ¢paHLIn3aMm.

PM

FrOAA

FeHepanbHbin aupekTop OAO «ApMaga» PomaH Kpyrnskos

nOSLlpaBJ'IﬂeM konnektus PUU c oHem pOXAEHUSA NPOEKTA U XKENAEM CEKTOPY nanbHewwero pa3BUTUSA.
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PbIHOK UHHOBALUM
M MHBECTULWH

B ocHoBy MeToauku pacyeTa Retailer Index
NErny NSTb NapamMeTpOB: NPUBEKaTENIbHOCTb
PblHKa, Ha KOTOPOM KOMMaHWs 3aHsTa, ypo-
BEHb JO/ITOBOM Harpy3Ku, KO3dOULIMEHT peH-
TabenbHOCTU MHBECTMPOBAHHOIO KanuTana
(ROIC), peHTabenbHOCTb MpoAaax, a Takxke
[MHaMKKa YACTOM PO3HUYHOM BbIpy4YKkU. CyM-
MMPOBaHUWE 3HaYEHWM NoKasaTesnei no3eo-
nmno BbisBMTb 500 cambix NepCneKTUBHbIX
PO3HUUHBIX KOMMaHWM Poccum.

«MakcrManbHoO BbiCOKasi OLLleHKa AesiTesb-
HOCTH «J1eBEHIyK» HE3aBUCUMbIM aBTOPU-
TETHbIM M3aaHueM Retailer noaTeepxaaet
06bEKTUBHOCTb HaLLMX LOCTUXEHUH,
nepCcneKTUBbI Pa3BUTHUS BU3HECA M BbICOKWM
noTeHLMan pbiHKa ONTUUYECKOM TEXHUKKU,—
KOMMEHTUPYET reHepasibHbli AUPEKTOP
OAO «JleBeHryk» AHTOH EnndaHoB,— Mbl
pacCcyUMTbIBaEM, UTO 3BaHWE «CaMblX Nep-
CMEKTUBHbIX» B CBOEN «BECOBOM» KaTErOpUU
MOMOXET HaM W Aasbllie akTUBHO pa3Bu-
BaTbcs B Poccuu 1 3a pybexoms.

KoMnaHus «JleBeHryk» oTKpbina npea-
craBuTenbcTso B Monblue.

Oduc B BapLuase cTan BTOpbIM €BpONENCKUM
noppasfeneHWem KomnaHuu. 1o ero oTkpbITHs
3a Bce npoaaxu B 3anasHor EBpone oTBeyano
NpeAcCTaBUTENBCTBO KOMMaHWK B Hexuu, KoTo-
poe 6b110 cozgaHo B 2012 rogy. B HacTosLmH
momeHT OAO «JleBeHryk» BeleT akTUBHbIE
neperoBopbl C MECTHbIMU AAMSIEPAMU O ANUCTPU-
6yumu 6peHaa Levenhuk Ha nonbckoM pbiHKe.
MnanHupyeTcs, uto k 2016 rogy poccuickom
KoMnNaHuu 6yaeT npuHaanexatb 25-30%
pbIHKa ONTHUUYECKOM TEXHWKM [TonbLuK, UTo
cAenaet ee NMAEPOM B laHHOM CEMMEHTe.

Moapo6HocTtu: http://www.levenhuk.ru/
news/13966/

OTKPpbITO NpeACTaBUTENIbCTBO KOMMNaHUH
«JleBeHryk» B KaHape.

HoBbI MeXayHapOAHbIM 0PUC OTKPbLICS

B BaHkyBepe v 6yneT oTBeyaTb 3a NpoAaxu
Ha TeppuTopuu Bcer KaHaapl. KaHazckoe
nofpasAefieH1e cTano BTOpbIM NPeACTaBu-
TenbctBoM OAO «JleBeHryk» B CeBepHoOW
AMepHKe, a TaKkxKe TPETbUM MEXAYHApOAHbIM
0PHUCOM, KOTOPbIV KOMMaHWSi OTKPbIfa C Ha-
yana 2013 ropa.

Moapo6HocTu: www.levenhuk.ru/
news/13967/

CoM3
Kanutanusauus (MC) 2 304 mnH py6.
P/E 35,48
EV/S 3,41
EV/EBITDA 20,66

OAO «C3M3» npoBeno rogosoe obLiee
co6paHH1e aKLIMOHepoB.

OTKpbITOE aKLMOHepHOoe 06LecTBO «Cod-

PUHCKUM 3KCNEPUMEHTaNIbHO-MEXaHUYECKHUIM

3aBoa» (SEM2) 20 utoHa 2013 roaa npoeeno

rogoBoe O6uee cobpaHue akLLMOHEPOB

no utoram 2012 roga. CobpaHue 6bi1o

NpoBeAEeHO B COOTBETCTBUM C AEUCTBYIOLLMM

3akoHoAaTenbcTBOM Poccuiickon Pepne-

paumu 1 YctaBom Obuuectea. Ha Flogosom

O6Lem cobpaHin akLMOHEPOB Bbln Npw-

HSITbI peLLIeHMsI MO BONPOCaM NOBECTKM AHS,

B UMCIie KOTOPbIX:

= YTBEpXAeH rogosou otuet http://
www.se-mz.ru/upload/iblock/9fa/
godovoy-otchet-2012.pdf, ronosas
6yxrantepckas otyetHocTb http://
www.se-mz.ru/upload/iblock/05d/
god-otchetnost-2012.pdf, B Tom uncne
OTYET O MPHUOBBINISAX K yObITKaX.

=  YTBEpXAEHO cneayroLiee
pacnpegneneHue npubbinu B paamepe
64 934 TbIC. pY6.

=  Yycrasa Npubbinb OTYETHOrO Nepuoaa:
64 934 TbIC. py6. Ha pa3suThe OAO
«CIM3»

= [IpWHATO pelLeHre AMBUAEHbI
Mo 06bIKHOBEHHbIM UMEHHbBIM
6€300KyMEHTapHbIM aKLMsSM
O6uecTBa no pesynbTtataM 2012 roga
He BblMniaunBeaTb.

=  U3b6paH cocTtaB CoBeTa AMPEKTOPOB
OTKpbITOro akLlMOHEpPHOro obLecTsa
«CodpHHCKHI 3KCNIepUMeHTanbHO-
MexaHW4eckui 3aBoa»: benakos
Bnaanmup CaBenbeswny, EpemuHa
Onbra EereHbeBHa, 3onotapes
AmuTtpuii boprcosuu, KocteHko
AHaTonun boprcoBuy, Heuaes AHOpe#
Anekceesuy, SIkyLueHko Bnagummp
HUropesuy.

=  Ayautopamu O6uiectsa Ha 2013 rog
yTBepxaeHbl O6LwecTBo
C OrpaHM4YeHHOM OTBETCTBEHHOCTbIO
«AyauTopckas komnanus AUAJTAP»,
O6LLecTBO C OFpaHUYEHHOM
OTBETCTBEHHOCTbIO «bekkep Tunnu
Pycayaomt».

E)XXEMECSAYHbIX OB30P

MIOAb 2013
NMAA3SMEK
Kanutanusauusa (MC) 607 MAH py6.
P/E 435.7
EV/S 16.1
EV/EBITDA 108.1

OAO «[Mnasmek» NnpoBesno rogqosoe
obLiee co6paH1e aKLLHOHEPOB.

10 ntoHs cocTosinoch obLiee cobpaHue
akunoHepos OAO «[Mnasmek» (PLSM) no wto-
ram pa6otbl O6wectea B 2012 roay. AKuu-
OHEpbl yTBEpAWY rofosoi otueT http://
plasmegq.ru/static/media/downloads/
raskr/2012%20%D0%93%D0%9E.pdf

n ByxranTepckyto oTyeTHocTb http://
plasmegq.ru/static/media/downloads/
raskr/%D0%91%D1%83%D1%85%20%D0
%BE%D12%822%6D1%872%D02%B5%D 12682
%D0%BD2%D0%BE%D12%812%6D1%82%D1
%8C.pdf.

Bbin n3bpaH HoBbIlM cocTae CoBeTa AUPEKTO-
pOB KOMMaHWK, B HETO BOLLJIW TPW HE3ABU-
CUMbIX AupekTopa. [1o uToram neperosopos
npoBeAeHHbIX B FepMaHuK, B KauecTBe
OLHOrO M3 He 3aBUCUMbIX AMPEKTOPOB B 6biN
npurnawieH mmutpuii MapteHc.

Amutpuii MapTeHc (Dmitri Martens) —
cosnageneu komnaHmun Octanorm,
reHepanbHbIM gupektop OctanormRus,
coBnagenew psiia NpOeKTOB B Pa3/IMYHbIX
cTpaHax mupa. «OCTANORM» — 6pana
MUPOBOro MacLuTaba, OCHOBaHHbIV
MHXeHepoM m3 'epMaHnm XaHcom
LLTarepom (Hans Staeger) B 1968 roay,
cerofHsi OA1H U3 IMAEPOB NPOM3BOACTBA
6bICTPOBO3BOANMbIX aJTFOMUHUEBDBIX
KOHCTPYKTMBHbIX CUCTEM 47151 060PyAOBaHKS
TOProBbIX 3aJI0B Y BbICTaBOYHbIX 3KCMO3ULWM.
®upma nmeeT NnpeacTaBUTENbCTBA

B 30 cTpaHax mupa 1 6onee 1000
napTHepoB. KoMnaHWs NOCTOSIHHO
pa3BMBAET HOBbIE UAEWN U TEXHOJIOTUH.

3710 OTNMUaeT ee OT 60JbLUMHCTBA
KOHKYPEHTOB. Ha ceroHsILLIHWIA AeHb
Octanorm vmeeT B cBOEM NOPTHONMUO
6onee 1000 3anaTeHTOBaHHbIX UAEW,

a nocraensiemoe et 060pyAOBaHHeE 3a CHET
CBOEW YHUBEPCASIbHOCTU U TEXHUUECKKX
BO3MOXHOCTEN laXKe NpUMeHsIeTCs

B 06/1aCTAX HE CBA3AHHbIX C BbICTaBKaMU:
TaKWX KakK MHTEPbePHbIM IM3aliH, HayKa,
MeauuUMHa U Apyrue.

PM

FrOAA

F'eHepanbHbiii aupekTop OAO «JleBeHryk» AHTOH EnndaHoB

«OT uMeHu Beero konnektnea OAO «JleBeHryk» no3apaensto «PbiHOK MHHOBaUMI M MHBECTULMI» C YETbIPEXTIETHHUM
tobuneem. MckpeHHe xenar GUHaHCOBbIX yCnexoB aMuTeHTaM PUIW, HOBbIX MAEN KOMaHAEe CEKTOpa U CUMITbHOM
noaAepX KW CO CTOPOHbI rOCyAapcTBa U 6U3HeC-coobLLieCcTBax.
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PbIHOK UHHOBALUM
M MHBECTULWH

KomnaHusa OCTANORM saBnsietca uaeanb-
HbIM NMPUMEPOM 3anaiHOEBPOMNENCKON
KOMMaHWW pa3BUBatoLLIEMCS MO MHHOBALMOH-
HOMY MyTW, HECMOTPS Ha COJIMAHbIN BO3pacT
MPUCYTCTBKSA Ha pbiHke. KoMNeTeHUMH, onbIT
NOCTPOEHUSI MEXAYHAPOAHOM CETH NpoAaXx,
HasMune KOHTAKTOB Ha BCEX KOHTUHEHTax
MWpa OAHOI0 M3 BEAYLLUWX MEHEAKEPOB KOM-
naHuy 6yayT 6ecLeHHbIM BKIaZIOM B pa3Bu-
Tme OAO «[lMna3meks.

HeszaBucuMble gupekTopa:

LLImakoB PomaH AnekcaHaposuy — 3A0
«la3npoM [azopacnpenenexue MNepmb»,
3aMecTUTeSb FreHepasibHOro AMpeKTopa

No 3KOHOMWKe U prHaHcaM. CoBPEMEHHbIN
B354 Ha SKOHOMUKY NPeAnpUsiTUS ABUXe-
HWS1 IEHEXHbIX CPEACTB MOMOXET B CTa-
HOBJIEHWM PACTYLLErO W pa3BMBAOLLLErOCS
6u3Heca OAQO «[lMna3meks.

puwyk MprHa BanepnanosHa — Kopno-
pauus Ypancub, Nepmckasa ampekums, CK
Ypancwb6 r. MNepmb. bonbLuok TpyaoBoi
onbIT (paboTa B ropoACKOM aAMUHUCTPALIUM,
HaHKax, HayalIbHUKOM Ka3HauyencTea «J1y-
koln-lMepmb») 6yneTt BocTpebOBaH B Npu-
HAITUKW CTPaTErMUeCcKMX BOMPOCax PasBuTUs
KOMMaHWu.

PykoBoactBo OAO «[lnasmek» npoBeno
BCTpeuy ¢ pykoBoAacTBoM Coto3a
HedTerasonpombilieHHHKoOB Poccuu.

OAO «[Mnasmek» npe3eHToBaNM PyKOBOACTBY
cot03a HedTerazonpoMblLLNeHHUKOB Poccum
nna3MeHHble TEXHOJIOMM, B TOM UWCIie nnas-
MEHHYHO CBapKy Ha NpsiMOM NONSIPHOCTH,
BO3MOXHOCTM NJIa3MEHHOIO NMOBEPXHOCT-
HOr0 YNPOYHEHMUS, NIa3MEHHOM HamaBKy.
Bblnv HaMeUeHbI LWaru no NpoBeLeHHUIO Tex-
HOJIOrMYECKMX UCTIbITAHUI U NMPpe3eHTaLum
BO3MOXHOCTEM Nia3MeHHbIX TEXHOIOTMH
BeayLKnM HedTerasoBbiM U 06CNyxUBato-
MM HedTerasoBbli CEKTOP KOMMaHUSIM.

OcHoBHble 3agaun Coto3a HedTerasonpo-
MblLLUIEHHWKOB Poccn — co3faHue 6naro-
MPUSITHbIX YCITIOBWUH NSl AESTENIbHOCTU OTe-
YeCTBEHHOr0O HepTErazoBOro KOMMEKC], Ero
rapMOHWYHOIO Pa3BUTHSI B UHTEPECAX BCEMO
poccuickoro obLecTsa. YneHamuy cotosa siB-
NAOTCSA NpaKTMUYECKU BCe BelyLLWe HedTera-
30Bble KOMMaHWK Poccuu, a Tak e KOMMaHw,
npeanaratoLLMe CEPBHUCHDIE YCITyr1 U YCIyru
MO CTPOUTENbCTBE HedTe- U ra3onpoBOLOB.

MYABTUCUNCTEMA
Kanutanusauus (MC) 1525 mnH py6.
P/E H/0
EV/S H/0
EV/EBITDA H/0

OAO «MynbTHUcHcTeMa» nposeno
roaoBoe o6Llee co6paHHUe aKLIMOHEPOB.

5 MIOHS cocTosANoCh 0bLLee cobpaHue
akumoHepoB OAO «MynbTucuctema» (MSST)
no utoram pabotbl O6uiectsa B 2012 roay.
AKUWOHepbl yTBEPAWIU rOA0BOM OTUET
http://www.multisistema.ru/download/
GodovojOtchet.pdf n 6yxrantepckyto
oT4YeTHOCTb 3a 2012 roa. C koHconman-
pPOBaHHOM GUHAHCOBOM OTUYETHOCTBHO

3a 2012 roa MOXHO 03HaKOMMUTbCS

3pecb http://www.multisistema.ru/
download/20130430144336022.pdf.

KommeHTapui Japbu MuuyruHow,
aHaNUTUKa No NOTPEBUTENBCKOMY
CEKTOpY M MaKpOo3aKoHoMMKe Poccun
HEe3aBMCUMOTO aHaIMTUUECKOro areHTCTBa
MHBecTkade:
Akunn MynbTUCHCTEMDI B Hayana Topros
B KOHUe dpeBpans Nogopoxasnum noutu
Ha 30%, uTo siIBNsieTCs peKopAOM CPefiv Bbl-
LeALWnX Ha PbIHOK B 3TOM FrOfly YYaCTHUKOB
cektopa PUWN. BusHec koMnaHWu, 4eNCTBU-
TesIbHO, OBOJIbHO MHTEPECHbIN M Nepcrnek-
TUBHbIM, y4UTbIBasi NOCNEAHWE TEHAEHLUH
B cdepe XKKX, B 0cObEHHOCTH pa3BUTHE
yNpaBAstoLLMX KOMMaHWM U NOBCEMECTHas!
yCTaHOBKa nNp1bopoB yyera.

PHT
Kanutanusauus (MC) 430 mMnH py6.
P/E 5,51
EV/S 0,92
EV/EBITDA 4,72

OAO «PHT»: nepe3sarpy3ka ogHoro
M3 caMbiX ycneLHbIX cTapTanoB Poccum.

2012 rop okasancs HeNpoCTbIM AJ1St KOM-
naHuun OAO «Pycckune HaBurauMoHHble
TexHonorun» (RNAV). B 2012 roay kKoMnaHus
noHecna ybbITKu B pe3ynbTaTe COKpaLLeHHs
BbIPYYKM Ha 292 NO CpaBHEHMIO C aHanormy-
HbIM nokasatenem 2011 roga.

E)XXEMECSAYHbIX OB30P
MIOAb 2013

B maHHbI MOMEHT B KoMnaHuW «PHT» npowcxo-
[ST cyLecTBeHHble TpaHchopmaLmu. B Hauane
2013 roga Ha gomkHocTb ['eHepanbHoro u-
pekTopa 6bi HazHaueH Butanuii KansruH, ko-
TOpbIM 3 roaa 3aHWMan A0MKHOCTb HauasibHKKa
oTAena MexzayHapoAHbIX NpoAax, yCrneLuHo
pa3BvBasi BHELLIHEAKOHOMMUYECKYHO AesdTe b-
HOCTb KOMMaHWK. MBaH HeuaeB npononxaet
paboTy B KOMMaHWK 1 KypupyeT pa3paboTky
KPYMHbIX CTPaTErMUYeCKMX MPOEKTOB B CMEXHbIX
OTpacnsx TeneMaT1KK, a Takke SBNSIeTCs une-
HOM coBeTa [IupeKTopoB KOMMNaHWK.

B anpene 2013 roaa KpynHeNWLLMMU akLMO-
Hepamu OAO «PHT» 6b1110 NpUHATO peLue-
HWe 0 AOMONHUTENbHOM GUHAHCUPOBaHHWMU.
[JaHHoe pelueHue o3HadaeT ans OAO «PHT»
He TONbKO NoslyYeHUe HEOBXOAUMbIX PECyp-
COB, HO ¥ TOBOPWT O IOBEPHH aKLIMOHEPOB

K HOBOW IeMCTBYHOLLIEN KOMaHAE KOMMaHWK
W YBEPEHHOCTU B €€ ByayLLMX pesy/bTaTax.

OAO «PHT» nnanupyet B 2013 rogy pacLum-
PWTb M aKTUBHO pa3BMBaTb CBOH AMSIEPCKYHO
ceTb.

Oco60e BHMMaHWe B KOMMaHWK HanpassieHo
Ha OMTUMM3aLLMIO 3aTPaT U NepeHanpaee-
HWe ocBOHOAMBLUMXCS CPEACTB, B CTpaTe-
rmyeckue ob6nacTv pa3suTs. Ha LaHHOM
3Tane, NPOMUCXOAMT BHeapeHue 6onee yert-
KUX NpoLeayp KOHTpons kadyecTsa (0T aTana
pa3paboTKW [0 MPOM3BOACTBA U YCTAHOBKM).
MoMUMO OpraHW3aLMOHHbIX UBMEHEHUH,

B kKoMnaHun «PHT» nponcxoguT nepecMoTtp
CyLLeCTBYtOLLEN NPOAYKTOBOM IMHENKM.

C nonHoM BepcHen npecc-penim3a MoOXHO 03-
HaKOMWTbCS Ha caiTe: B pazaene «<HoBoCcTu».
Ccbinka Ha npecc-penu3: www.autotracker.
ru/company/press/news/3369/

OAO «PHT» npogomxkaeT pasB1MBaTb
BHELLHEIKOHOMHUUECKYIO AeATeNIbHOCTb
Ha 3apy6eXHbIX pbIHKaxX NpyU aKTUBHOM
noaaepxke MMHaKoHOMpa3BuUTHUsa PO.

B 2012 rogy MpaeutenbctBo PO paspabo-
Tano npoekt KoHuenuus ¢opMupoBaHus
«HOBOrO 06/1MKa» TOProBbIX NpeAcTaBu-
TenbcTe Poccuiickor depepaumm (2012—
2016 rT.)», NpU3BaHHbINM COAENCTBOBATb
NPOABWMXEHUIO U 3aLLIUTE POCCUMCKOrO
6M3Heca Ha BHELLHMX PbIHKaX.

B pamkax gaHHoro npoekTa, 28 pespans
2012 ropa OAO PHT, B nuue uneHa CoBeTa

PM

FrOAA

YneH coBeTta gupekTopoB OAO «lMnasmek» K.T.H. LuubiH B. HO.

OAO «[Mnasmek» oT Bcen aywr nosapasnser PUM MMBB c 4- x netueM. MckpeHHe xenaem Bam npodeccroHanbHoro
ycnexa v cTabunbHOro GMHaHCOBOro pocCTa, yCreLHOM aganTaLmm B YC/I0BUSIX HECTabUNbHOCTU MUPOBbIX PUHAHCOBbIX
cucTeMm. NpoaomKeHns 1 pa3BUTUSI TDYAHOIO MyTU COAENCTBUE NPUBNEYEHUIO MHBECTULIMI, MPEeXae BCEro, B
KOMMaHWKW Manow 1 cpeHen KanuTanmnsaum MHHOBaLMOHHOIO CEKTOPa POCCMMCKOM 3KOHOMUKM.
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PbIHOK UHHOBALUM
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aupekTopos, Heuaesa MBaHa [im1TpreBnua
1 MMHUCTEPCTBO 3KOHOMUYECKOrO pPa3BUTHS
Poccuiickon ®enepaumnm, B nvue MuHUCTpa
3KOHOMMYECKOTro pa3suTus Poccuiickoi
depepaumun benoycosa AHapest PamoBuua,
6b1/10 MOANUCAHO COrNaLLeHWe O B3aUMOo-
[EeNCTBMU NO BOMPOCaM BHELLHESKOHOMUYE-
CKOM OeATENbHOCTU.

B cooTBeTCTBMM C MOAMMCAHHbIM COrnatle-
H1eM, MMH3KOHOMPasBUTUS NOCPEACTBOM
Toprosbix npeAcTaBUTENbLCTB PP 1 Mo-
COJIbCTB OCYyLLeCTBASET MHGOPMALIMOHHY!HO,
OpraHW3aLMOHHYO U KOHCY/bTaLMOHHYO
noaaepxky OAO PHT B 11 3apybexHbix
cTpaHax. Takoe cofencTB1E CYLLIECTBEHHO
ynpoLyaeTt paboTy KOMMaHWK1 3a pybexom.

«Heobx0AMMO OTMETUTD, UTO Ha CeroaHsILL-
HWM geHb komnaHua OAO «PHT» aensaeTtca
OAHOM U3 HEMHOTUX POCCUMCKMX KOMMaHWM
Ha pbiHke IT ToBapoB W ycnyr, KoTopasi

B NOJIHOM Mepe UCMOMb3yeT BO3MOXHOCTH,
npenocTaensaemMble MMHUCTEPCTBOM 3KO-
HOMWUYECKOro pa3BuTus PO, ons akTMBHOTO
pa3BWUTHS CBOEN BHELLHESKOHOMUYECKOM
nesaATeNbHOCTU»,— roBopMT uneH CoeeTa
aunpektopoB OAO «PHT» MBaH Heuaes.

C nonHoM Bepcuer npecc-penn3a MOXHO
03HaKOMWTbCS Ha caiTte: http://www.
autotracker.ru B pazgene «HoBocTu».
Ccbinka Ha npecc-penus: www.autotracker.
ru/company/press/news/3276/

KommeHTapui Tumypa Hurmaryn-

JIMHa, aHannTMKa HE3aBUCUMOro
aHanuThyeckoro areHtcTea MiHBecTkade:
OAO «PHT»: nepesarpy3ka 04HOro U3 camblix
ycneLuHbIx ctaptanos Poccuun. HasHaueHue
[eHepanbHbiM Inpektopom PHT Butanusa
KanaruHa, HeCOMHEHHO, 6yAeT NO3UTUBHOM
HOBOCTbIO AJ15 KanuTanm3aunm KOMMNaHuu.
[ns PHT pa3suTHe BHELLHE3KOHOMUYE-
CKOW AeATeNbHOCTH, MPOAaXK B KOTOPOM

paHee KypupoBan KansruH, 4OMMKHO cTaTb
HOBOW «TOUYKOM pOCTa», MOCJ€ COKpALLEHUS
BbIPYYKHW OT AEATENIbHOCTU Ha TEPPUTOPUH
Poccun. MosntnBHbIM pakTOpom aBnseTcs
Takxe To, YTo MMH3KOHOMpa3BuTUs PO

B paMKax COrnaLleHusi Mexzay KoOMmnaHuewn

W MUHWUCTEPCTBOM, ByaeT oka3sbiBaTb PHT
pa3Horo poa noaaepxky B 11 cTpaHax.

OAO «PHT»: HoBbi# noaxoa
K B3aUMOZEMCTBHIO C MapTHEpPaMH.

OAO «Pycckue HaBuraunoHHble TexHono-
rum» («PHT») npoBena pabouyto BCTpeuy
CO CBOWMM KpYMHENLLMMM NapTHepamu.

Llenbto AaHHOM BCTPeYM NMOCAYXUNU pa3pa-
60TKa HOBOW CTpaTeru pa3BuUTUst KoMna-
H1n OAO «PHT» 1 nameHeHwe noaxoaa

Mo B3aUMOZEWNCTBUIO C MapTHepamMu. Tak xe
Ha BCTpeYe COCTOsNI0Cb aHOHCUPOBAHWE HO-
BOM NIMHENKK 060pynoBaHust «ABTOTpeKkep».

MapTHEpaM 6bina NpeacTaBneHa HoBasi Au-
nepckast nonutrka OAO «PHT». CylectseH-
Hble U3MEHEHWsI MPOMU30LLIK B LLEHOBOM MOJIK-
TUKE KOMMaHWK MO OTHOLLIEHUIO K ee Annepam,
CHMWXEHbI LieHbl, padpaboTaHa 6onee ribkas
CUCTEMA CKMAOK, NMpUBSI3aHHas kK 06beMy 3a-
KyrMOK U cTaTycy napTHepa. OfHWM M3 BaXKHbIX
MOMEHTOB, 06CYyXAaeMbIX Ha BCTPeYe, siBIisi-
N0Cb KBaIMPUUMPOBAHHOE U CBOEBPEMEHHOE
oByueHwe CreLmranmMcToB NapTHEPA, UTo
JOJHKHO CYLLIECTBEHHO MOBbICUTb NPOAAXK

M MOMOYb B NPefoCTaBeHNU Bonee KauecT-
BEHHOrO CepB1Ca CBOMM KJIMEHTaM.

MomMunmMo opraHu3aumMoHHbIx Bonpocos, OAO
«PHT» npoBena npe3seHTaLmIo CBOeH 06-
HOBJIEHHOM NPOAYKTOBOW JIMHENKH, KOTOpast
B 6NiMxaliLLee BpeMs MOCTYMNWT B MPOAAXY.
MapTHepbl 6bIK OUeHb 3aMHTEPECOBaHbI
npefcTaBneHHbIMK HOBUHKaMK U C HeTep-
NeHWeM OXWAAKT BbIXOAa aHOHCUPOBAHHbIX
NpOAYKTOB KOMMaHWK B MPOAAXY.

E)XXEMECSAYHbIX OB30P
MIOAb 2013

C nonHOM BEpCHEN Npecc-pesiv3a MOXHO
03HaKOMMTbCS Ha caiiTe: www.autotracker.
ru B pasgene «HoocTu». Ccblnka Ha npecc-
penus: www.autotracker.ru/company/

press/news/3357/

BTOPPECYPCbI
Kanutanusaums (MC) 561 mnH pyb6.
P/E H/L
EV/S 2,03
EV/EBITDA 124,38

OAO «BTOPPECYPCbl» opraH1usoBano
BCTpeuy 3SMUTEHTOB C aKLIHOHEpaMH-
MWHOPUTapHUSIMH.

Ha MeponpuaTu BbICTYNWAW PyKOBOAWUTENM
OAO «BTOPPECYPCbl» (VTRS), OAO «Cod-
PUHCKUM 3KCNEPUMEHTANIbHO MEXaHUUYECKHUI
3aBoa», 000 «AJIOP-ClM6» (TK «<AJIOP»

B CaHkT-lNeTepbypre).

Mpencenatens Coseta aupektopos OAO
«BTOPPECYPCbl», r-H Macoegos UBaH
AnekcaHLpoBWY, NpeLCTaBus CTpaTEruto
pa3BUTUSI KOMMaHWK, KNKOYEBbIE 3Tarbl ee pe-
anusauuu, ycrnexu v OCTUXEHUS IMUTEHTA.

B CBOMX BbICTYM/IEHUAX TOM-MEHEMKMEHT
KOMMaHWM NOAHAN BONPOChI, KacaroLumecs
pe3ynbTaToB AeATENbHOCTU SMUTEHTOB,
bUHaHCOBbIX MOKa3aTenen 3a npeabiayLiue
nepuoabl paboTbl, OCHOBHbIX HanNpaBneHWH
CTPaTErMUeCcKOro pa3BmUTUa KOMMaHWI, B3au-
MOZLENCTBUS C aKLLUOHEPAMM.

Moapo6HbIY 0630p pocCUMCKOro GOoHAOBOro
pblHKa, cektopa PUWN, ocobeHHocTen MHBECTH-
POBaHUA B aKLIUK SMUTEHTOB C HEMPOLOMKH-
TeSIbHOW UCTOpHen obpalleHus Ha MockoB-
CKOM BMp)Ke yYacTHWKaM BCTpeUU NpeacTaBui
ucnonHuTenbHbik avpektop 000 «AJIOP-
CM6», MUBaHoB prropuii Buktoposuy.

OAO «MynbTHcHcTEMa» NO3APABASET U xenaeT, UTobbl CEKTOp ANt MUHHOBALIMOHHbIX KoMMaHui PUW ¢ HauMeHbLUMMH
noTepsiMMU Nepexun Bce HebnaronpusTHble 3KOHOMUYECKUE BPEMEHA, CYMEB YaepxaTb CBOM MO3MLMKU B BU3HECE.
BbIroAHbIX KOHTPAKTOB, HAAEXHbIX MAPTHEPOB, CTabUNbHOCTHU U ycriexa B ByayLieM. Bala paboTa, 6€3ycnoBHO,
CerofHsl BaXkHa 1 3Haumma!

«Yxe cerogHst MockoBckas brupxa BXoaWT B UMCNO BeAyLMX GOHAOBbIX MIOLLAA0K MUPa, Mbl Xxenaem Bam
nanbHeWLLIero pocta v pasBUTHs, MycTb 06bEeM TOProB U y4acTHUKOB NpeBbICUT NokasaTeny Hbto-Mopkckoii dboHa0BoV

BUPKM»,

FeHepanbHbii upekTop komnaHuu OAO «PHT» Butanuit AHaTtonbeBuY Kansaruu

Mo3apaBnsem ¢ Npa3gHUKOM BCEX UNIEHOB CMIOYEHHOMO M IPY)XXHOTO KOJIIEKTUBA, Yel NMPOpEeCCHOHANU3M U
Tpyaontobue obecneunBatoT MIOLOTBOPHYHO AEATENIbHOCTb OpraHu3auuu. Xenaewm, uto 6bl M Aanee, 6narogaps
Baluemy oTBETCTBEHHOMY OTHOLLIEHWIO KOMM@HKS MOKOPSi/a C yCrNexom BepLUKWHbI G13Hecal.

OAO «BTOPPECYPCbl»
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KomMeHTapui AHapes LLeHka,

CTapLUero aHanuTHKa no MeTanyp-
MU, TPAHCMOPTY U MALLIMHOCTPOEHUIO
He3aBMCUMOIO aHaJIMTUUYECKOrO areHTCTBa
MHBecTkade:
MpoBeneHWe BCTpeUr ¢ MUHOPHUTapHbIMM
aKUMOHepaMu NoATBEPXAAeT HAMEPEHHE
KOMMaHWW NpoAoMKaTh paboTy Mo NoBblLLe-
HUIO OTKPbITOCTU Y NOAAEPXAHWUSI UHBECTH-
LUMOHHOW NpMBEKaTeNIbHOCTU KOMMAaHWK.

Ha dpoHe BO3poCLLIMX pUCKOB M OTTOKA
KanwuTana c pOCCMMCKOro pbiHKa NoAaepxa-
HWe MHTepeca K BbICOKOPUCKOBbIM ByMaram,
KOTOPbIMU SIBASILOTCS aKkLLMK Broppecypcos,
SIBNISIETCS OBOJIbHO CIIOXHOM 3aflauei,

C KOTOPOW KOMMaHWsi B LIeSIOM CNpaBnsieTcsl.
Yo KacaeTcs pacLUMpeHns MPOU3BOACTBEH-
HbIX MOLLIHOCTEW, TO B LLIEJIOM 3TO NPOXOAMUT
B paMkax 06bsIBNEHHOM paHee NporpaMmmbl
KOMMaHWW, MO pacLUMPEHUIO KOSIMYECTBA

E)XXEMECSAYHbIX OB30P
MIOAb 2013

¢durnranoB, oaHaKo Ha GoHe yxyaLleH s
KOHDBIOHKTYPbI pblka IOMa, BO3HUKaNK
HEKOTOPble ONaceHus], YTO KOMMaHWK

He y[,acTcs BbIMNOSIHWUTb NepBOHaYabHbIM
nnaH, No3TOMy B LIE/IOM AaHHasi HOBOCTb
NMO3UTUBHO OTPA3UTCS Ha OLLEHKE aKLWM
Broppecypcos.

Monyunn nuueH3unto M Hayan paéoTtatb
dunman B r. Kopsirkma ApxaHrenbcKon
o6nactu.

4Pm OTAEABHBIE KAAPBLlI POTOXPOHUKU 3HAYUMBLIX COBbITUN

FOAA
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M MHBECTULWH

E)XXEMECSAYHbIX OB30P

MIOAb 2013

CTATUCTUKA PblIHKA UHHOBALMUN U UHBECTULUMN

MOCKOBCKOW BUPXXU

B HacTosLee Bpems Ha PUU ponyLeHbl k Topram 40 LieHHbIX 6yMar (26 akumuii, 9 MHBECTULIMOHHBIX MAeB U 5 obnuraumi).

AOAU CEKTOPOB PblHKA OBbEM TOPIoB, MAH PYB.

28,55

= SHepreTyka 1 3HeproaPeKTUBHOCTb

B ABUALIMOHHBIE N KOCMUYECKUE CUCTEMbI

= B1OTEXHOMOMMM U MEAULIMHCKME TEXHONOMMN
VHTepHeT TexHonormm

B «Y4UCTble TEXHOOMMN» W HOBblE MaTepuasbl

B /IH(OPMALIMOHHO-TENEKOMMYHUKALIMOHHbIE

cucTeMbl
BeHuypHble doHAbI

SMUTEHTbI AKLLUMN

2,36

1,28

[ata nonycka Kanutanusaums (MC) Ha
SMMTEHT/THKEP K TODI’ayM 28.06.2013, mnH pyo6. F/E
OAQ «<APMAZIA»/ARMD 26.11.2007 2172 53
0AO «MeawaxonauHr>/ODVA 01.09.2008 443 3,88
OAO «HEKK»/NEKK 25.03.2009 231 88,27
OAO «MCKY»/ISK] 10.12.2009 1214 H/0
OAO «IM0/»/DIOD 03.06.2010 363 26,80
OAQ «PHT»/RNAV 30.06.2010 430 5,51
OAO «®dapmcuHTes»/LIFE 22.11.2010 1384 72,6
OAQ «/loHckow 3aBoA paavoaeTanei»/DZRD 24.12.2010 218 16,1
OAO «IMnatdopma KOTUHET.PY»/UTII 14.06.2011 1003 37,38
OAOQ «[Mna3mex»/PLSM 25.08.2011 607 435,75
OAO Megua rpynna «Bo#Ha 1 Mup»/MGVM 28.11.2011 95 1,05
OAO «Hayka-Cea3b»/NSVZ 08.12.2011 185 66,45
OAO HIMO «Hayka»/NAUK 12.12.2011 2292 28,16
OAOQ «EBK»/EVCO 11.04.2012 670 408,29
OAO «BTOPPECYPCbl»/VTRS 25.07.2012 561 H/0
OAO «43MCH-MpodHacTmn»/PRFN 10.08.2012 426 42,89
OAOQ «CkaiKoMnbtoTWHM»/SKYC 23.08.2012 494 H/0
OAO «J1eBeHryk»/LVHK 08.11.2012 1147 6,8
OAO «['pynna KomnaHui «Ponnmar»/RLMN 06.12.2012 1387 7,31
OAOQ «MynbTucKcTema»/MSST 07.12.2012 1525 H/0
OAQO «C3OM3»/SEMZ 26.12.2012 2304 3548
SMUNTEHTbI OBAUTAL U
AMUTEHT 06/IMraLmi JloxogHOCTb pa?w?;fizam norglua_lT:qu
1 POCHAHO 8,9% rogoBbIx 11.03.2011 20.12.2017
2 POCHAHO 8,9% ronoBbIx 11.03.2011 20.12.2017
3 POCHAHO 8,9% roaoBbIx 11.03.2011 20.12.2017
4 POCHAHO 8.1%—-9.1% 18.04.2012 10.04.2019
5 POCHAHO 8.1%—9.1% 18.04.2012 10.04.2019

BEHYYPHbBIE POHADI

MNai/YnpaBnstoLLas KomMnaHus
3MND duHam-IT YK «PuHam MeHemKMeHT»
PervoHanbHbIM BeHUypHbIM 3N BopoHexckol obnactn — YK «CoepuHBecT»
PervoHanbHbIn BeHUypHbIn 3O Pecnybnukn bawkopTtoctaH — YK «CéepuHBecT»
PernoHanbHbIM BeHYypHbIn 3N Kanyxckor 061. — YK «CoepuHBeCT»
PernoHanbHblM BeHUypHbIn 3MND YenabuHckon 06n. — YK «CoepuHBeCT»
BeruypHbItt 3NN «Buonpouecc Ksnutan BeHuype» — YK «BKIT»
BeHuypHbItt MO «Nepenosble HaHoTexHONOMMKM» — YK CM.apT
PernoHanbHbIM BeHYypHbIn 3NN KpacHoaapckoro kpas — YK «CoepuHBecT»
PervoHanbHbIn BeHYypHbIn 3D Teepckor 065, — YK «CoeprHBecT»

[ata gonycka K Topram
14.06.2007
16.12.2010
16.12.2010
16.12.2010
16.12.2010
31.03.2011
24.06.2011
25.05.2012
13.06.2013

W DHepreTuka 1 3HeproadeKTUBHOCTb

B ABMALMOHHbIE N KOCMUYECKNE CUCTEMbI

B BNOTEXHONOMMN U MEANLIMHCKUE TEXHONOMMK

WHTepHeT TexHonorum

W «YyCTble TEXHONOMNW» 1 HOBbIE MaTepuarbl

B /IH(OPMALIMOHHO-TENEKOMMYHUKALIMOHHbIE

CUCTEMBI

BeHuypHble hoHAbI

EV/S EV/EBITDA
02 1,81
14 202
0,88 11.64
4,05 456,53
1,30 6,65
092 472
5,03 23,27
1,18 6
1,07 37,34
16,1 1081
043 18
0,63 749
2,72 18,17
6,34 29,77
2,03 124,38
036 2,68
H/n H/n
329 6,21
1,54 5,63
H/L, H/0
341 20,66
Obbem
3MUCCUK, MITH Py6.
8000
10000
15000
10000
10000

CYHA Ha 28.06.2013, mnH py6.
13952
280
400
280
480
3000
100
808
399
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AUHAMUKA TOPIroB
PUMN MOCKOBCKOWM BUPXMU

Apmaga / ARMD
MyHKTbI O6bem TOpros, MNH py6.
180 5
75
4
170
165 3
160
155 2
- I I
1
145
o |- l el m _ . [ | o
03.06.2013 10.06.2013 18.06.2013 25.06.2013
BTOPPECYPCbI / VTRS
MyHKTbI O6beM Topros, MH py6.
1,2 12
n
1
10,8
10,6 ' L~ o8
10,4 | 0,6
10,2
0.4
10
“ T ] ;
o6 EmE 1 1 I
03.06.2013 10.06.2013 18.06.2013 25.06.2013

Mpynna komnaHuit Ponnman / RLMN

MyHKTbI O6bem TOpros, MNH py6.
320 0.4
0,
315 . 35
0,3
310 0,25
305 . 0,2
300 0,15
01
- il 0 i_ i
105
200 . mE_N_ .
03.06.2013 10.06.2013 18.06.2013 25.06.2013
A3PA/DZRD
MyHKTbI O6beM Topro., MH py6.
800 0,012
700 0,01
600
0,008
500
400 0,006
300 0,004
200
0,002
100
o o
03.06.2013 10.06.2013 18.06.2013 25.06.2013
auoAa/ piob
MyHKTbI O6bem TOpros, MNH py6.
43 014
4,2 0,12
0,1
4, r
0,08
.
‘ 0,06
3.9 0,04
3,8 I 0,02
. | == (1 1™ T
03.06.2013 10.06.2013 18.06.2013 25.06.2013

E)XXEMECSAYHbIX OB30P
MIOAb 2013

HMO Hayka/NAUK
MyHKTbI O6bem Topros, MAH py6.
250 0,7
0,6
200
0,5
150 0.4
100 03
0,2
50
0,1
. — - W
03.06.2013 10.06.2013 18.06.2013 25.06.2013
MyHKTbI O6bem Topros, MiH py6.
17 2,5
16,5 r 2
16
[ 15
155
1
5
" ] | lllllll 11
14 . o
03.06.2013 10.06.2013 18.06.2013 25.06.2013
JNeBenryk / LVHK
MyHKTbI O6bem Topros, MiH py6.
25 4
— 35
20
3
15 2,5
2
10 5
1
5 I
0,5
o M Bl
03.06.2013 10.06.2013 18.06.2013 25.06.2013

Meaua rpynna BotiHa u mup / MGVM

MyHKTBI O6bem TOpro., MiH py6.

3.06.2013 10.06.2013 18.06.2013 25.06.2013
Meaunaxonauur / ODVA
MyHKTbI O6bem Topros, MiH py6.
0,72 2,5
0,7 N
0,68
0,66 5
0,64 1
0,62
0,6 l I 0,5
0,58 ._--_ -.l ..-——--o
03.06.2013 10.06.2013 18.06.2013 25.06.2013
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AUHAMUKA TOPIFOB PUM MOCKOBCKOM
BUPXWUNTTPOAOANAXEHWE)

Mynbtucuctema / MSST
MyHKTbI O6beM TOpros, MIH pyb6.
15,5 40
35
15 30
25
14,5 20
15
14 10
135 . e O — —— |
03.06.2013 10.06.2013 18.06.2013 25.06.2013
Hayka-Cesa3b / NSVZ
MyHKTbI O6bem TOpros, MNH py6.
160 0,06
155
0,05
150
145 I 0,04
140
0,03
135
130 0,02
125
0,01
| il B
15 o
03.06.2013 10.06.2013 18.06.2013 25.06.2013
HEKK / NEKK
MyHKTbI O6bem TOpros, MNH py6.
12 03
10 0.25
8 02
6 0.15
4 [X]
2 0.05
° - -— — °
03.06.2013 10.06.2013 18.06.2013 25.06.2013
Mnasmek / PLSM
MyHKTbI O6bem TOpros, MNH py6.
6.4 60
6.2
50
5.8 40
5.6 30
54 20
5.2
10
; | l
48 — | — — — — o
03.06.2013 10.06.2013 18.06.2013 25.06.2013
Mnatdpopma KOTHHeT.py / UTII
MyHKTbI O6beM Topro., MIH py6.
50 1
40 0.8
30 - . 0.6
20 . 0.4
i I I I -
. H mEN [ Ew,
03.06.2013 10.06.2013 18.06.2013 25.06.2013

E)XXEMECSAYHbIX OB30P
MIOAb 2013

MpodHactun / PRFN
MyHKTbI O6bem Topros, MiH py6.
o771 1
0,7
0,69 08
0,68
067 0,6
0,66
0,4
0,65
0,64 0,2
0,63
0,62 [
03.06.2013 10.06.2013 18.06.2013 25.06.2013
PHT / RNAV
MyHKTbI O6bem Topros, MAH py6.
30 0.2
25 l [}
20 0.08
15 0.06
10 0.04
S I I -
o | . . | | o
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PbIHOK UHHOBALUM
M MHBECTULWH

E)XXEMECSAYHbIX OB30P
NIOAb 2013

O PbIHKE MHHOBALUMX U MUHBECTULIUN

MOCKOBCKOW BUPXMW

C 15 utons 2009 roga Ha MockoBckol bupxe aencreyeT PbIHOK MHHOBa-
unh 1 nHBectUumnii (PUU MockoBckow Bupxiu) — 6upxeBor cekTop ans
BbICOKOTEXHOJIOTMYHbIX KOMMaHWM, CO3aaHHbIM MockoBckon bupxei cos-
mectHo ¢ OAO «POCHAHO» Ha 6a3e cywecTtBoBaBLUero paHee CekTopa
MHHOBALIMOHHBIX W pacTyLLmx komnanuii (Cektop MPK).

OcHoBHas 3aaya PUMU MockoBckoli bupxu — coneicreue npvsneye-
HWIO0 MHBECTULLMIA, NpeX/ie BCETO, B pa3BUTUE MaJIOro U CpefiHero npea-
NPUHUMATENbCTBA MHHOBALIMOHHOMO CEKTOPa POCCUMMCKOM 3KOHOMUKH.

[ns opraHuzaumm adbeKTUBHOMO B3aMMoaencTeua no npoekty PUN, ko-
TOpbIH 0611aaeT BbICOKOM 3HAUMMOCTbIO A1 MHHOBALIMOHHOIO Pa3BUTHS
Poccuu, npu Mockosckoi bupyxe coznaH KoopavHauuoHHbin coset PUN
MockoBcko# bupxu, B KOTOPbIW BOLLIW NpeacTaBUTENN MPODUIbHbBIX MU-
HUCTEPCTB U BEJOMCTB, MHCTUTYTOB Pa3BMTUS, 3aKOHOAATENbHOW BNacTH
1 NpodECCHOHASbHbIX aCCOLIMALIUI.

Mpencenatens KoopanHauuoHHoro coseta— Mpenceaatens MNpaeneHus
OAO «POCHAHO» AHaTonuii Yy6aiic.

B pamkax PblHKka MHHOBALMIA M MHBECTULIUIM GYHKLIMOHUPYIOT TpH

OCHOBHbIX CErMEHTA, PaCCUUTaHHbIE Ha KOMMaHWK Pa3fIMYHOM CTENEHM

3pEeNoCTH 1 KanuTanusaLmu, a TakxKe Ha pasHble rpynmbl MHBECTOPOB:

= CekTop PUU — 6uprxeBoH ceKTop, NO3BOSNSAOLLMIA MHHOBALIMOHHbBIM
KOMMaHWSIM MPOBOAMUTb NMy6iMuHble pasmeLeHus (IPO/SPO)
W onyckaTb LieHHble ByMary K BTOpUYHOMY 06paLLeHKto BO BCEX
pexwumax Topros Ha Pb MMBB.

. CekTop PUU-2 — pexxnM Ans NpoBeAEHUs YaCTHbIX pa3MeLLLEHWH
C UCMONb30BaHNEM BUPKEBDBIX TEXHOMOMMH U IMCTUHIa. BTopruHoe
obpalLieH1e OCyLLECTBASIETCS CPeAr KBanMGULIMPOBaHHBIX UHBECTOPOB
B paMKax TOProBbIX TEXHONOr MM, OPUEHTUPOBAHHbIX Ha TOPrOBIIHO
KpYMHbIMK NakeTamu (B Pexxume neperoBopHbIx caenok (PrC).

. IPOboard (www.ipoboard.ru) — web-pecypc, HanpaBneHHbIM
Ha co3fiaHWe MexaH13MOB NpUBNEYEHUst MHBECTULIUM
Heny6IMYHBIMU MHHOBALIMOHHBIMW KOMMAHWSIMKU Ha PaHHUX CTaaMsIX
pasBuTHS.

Llenun PbiHKa MHHOBaL KW U HHBECTULIMH

L] Co3[1aH1Ee NPO3PayYHOro MexaH1M3Ma NpuBAEUYEHUS UHBECTULIMI
B BbICOKOTEXHOJIOMMUYECKWUI CEKTOP 3KOHOMUKK Poccuu;

Ll BbICTPaMBaHWE MHBECTULIMOHHOW LIEMNOYKHM: OT GUHAHCUPOBaHHS

KOHTAKTbI

FeHHagui Mapronur
McnonHWTenbHbIA AMPeKTOp Mo PbIHKY MHHOBALMI U MHBECTULIMIA
Ten: +7(495) 705-96-16

AmuTpuii TackuH

3amecTuTENb HayaNbHKKa yrpaBneHus PbiHKa MHHOBaLWMI U MIHBECTULIUIA
Ten.: +7 (495) 363-32-32, no6. 3049

e-mail: Taskin@micex.com

UpuHa UBaHOBa

PykoBoauTenb HanpaBneHWs pa3BUTHSt PbiHKa MHHOBALWM U MHBECTULIMM
Ten.: +7 (495) 363-32-32, no6. 1098

e-mail: lvanovaia@micex.com

MHHOBALIMOHHbIX KOMMaHWM Ha paHHew CTaluM A0 BbixoAa
Ha 6MPXXEBOM PbIHOK;
" pasBWTHE KOHLIEMLMM FOCYAapCTBEHHO-YaCTHOMO NMapTHEPCTBA.

Mouemy umMmeHHo PUN?

"  NO3MLMOHWPOBAHWE, BO3MOXHOCTb BbIAENUTbCS CPear APYruX
KOMMaHWK;

" pwvBneYeHne HHBECTOPOB, HaLlENEHHbIX HA KOMMaHUWU AAHHOTO
™na;

. noBbILLEeHHOe BHUMaHWe, PR, GR;

. NoAZlepXKa CO CTOPOHbI 6UpXK, Anst koTopor PUN —
cTpaTerMyeckui NpuopuTeT;

"  noanepxKa co CTOPOHbI MHCTUTYTOB Pa3BUTUS;

®  KOMMEeHCaLMKN U3AEPKEK MO BbIXOAY Ha PbIHOK;

" Hanorosble SbroTbl ANSt KHBECTOPOB (Hanor Ha NPUPOCT KanuTana
1o HyNeBOW CTaBKe).

Kputepuu or6opa koMnaHum

=  OAO @BMNne);

" HanM4yue SMUCCHOHHDBIX JOKYMEHTOB (peLLIeHKe O BbIMyCKe,
npocnekT, npaeuna [1Y), packpbiThe HPOpMaLUK;

" OUEeHOYHas kanuTanusauus: ot 50 MaH py6new;

"  WHHOBALMOHHOCTb: CyLLIeCTBEHHAs YaCTb BblpYYKH IMUTEHTA
$OopMUpyeTCs 3a CUET OCYLLLECTBIIEHWS UM XO3MCTBEHHOM
[eaTeNIbHOCTU B OTPACNSIX, CBA3aHHbIX C MPUMEHEHUEM
MHHOBALIMOHHbIX U BbICOKMX TEXHONTOMMIM IMBO XO35IMCTBEHHAs!
[eaTeNIbHOCTb AMUTEHTA OCYLLLECTBNISIETCS C MPUMEHEHUEM
MHHOBALIMOHHbIX TEXHONOMMIM 1 MOAXOA0B;

*  NPWOPUTETHbIE OTPACU: MHOPMALMOHHO-TENEKOMMYHWUKALIMOHHbIE
CUCTEMbI; UHTEPHET TEXHONOMMK; BUOTEXHOIOMMU U MeAULIMHCKKE
TEXHOIOTMW; UHLAYCTPUSt HAHOCUCTEM Y MaTepUanos;

«YUCTble TEXHONOMMU» U HOBblE MaTepHasbl; aBUaLMOHHbIE

M KOCMHUYECKKE CUCTEMbI; SHEpreThKa (HOBbIE UK SKONOTMYECKH
UWCTble TEXHOJIOMMHW; MPOU3BOACTBA W Nepeaayn SHeprum)

1 3HeproadpeKTUBHOCTb; 6€30MacHOCTb U MPOTUBOLAENCTBUE
Teppopu3My; SAEPHbIE TEXHONOTMHK; paLlMOHabHOe
NpUpOLOMNONb30BaHUE;

" Ha’Wyue JOroBOpa C IMCTUHIOBbLIM areHToOM;

" WHBECTMLMOHHbIA MEMOPaHAYM U MUCbMO C 060CHOBaHWEM
KanuTanusauuu.

AeHuc NpsaHUUYHHUKOB

HauanbHuk YnpaBneHust PbiHKka MHHOBaLMM U MHBECTULWM
Ten.+7 (495) 411-82-51

e-mail: pdv@micex.com

AHHa MeHblLUMKOBa

3amecTuTenb HayanbHKKa yrpaBneHns PbiHKa MHHOBaLMI U MHBECTULIMI
Ten.: +7 (495) 363-32-32, no6. 3033

e-mail: Menshikova@micex.com

AmuTtpuii Canaes

[naBHbIM CNELMAnUCT oTAeNa NPOABMXEHUS PbiHKa MHHOBALMM U MHBECTULIMK
Ten.: +7 (495) 363-32-32, 006. 2012

e-mail: Salaev@micex.com
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MOCKOBCKAf
BUPXA

MoanvcaTtbea Ha ExxeMecauHbIli 0630p MOXHO,
HanpaBMB 3asiBKy Ha agpec ivanovaia@micex.com

PN MOCKOBCKOW BUPXU
B COULUNAABHbIX CETHAX

Linked[[l] %

HacTtosaumi 0630p HOCUT UCKNOUMTENIBHO MHGOPMALIMOHHO-03HAKOMUTENbHbIM XapakTep
W He SIBNSIeTCS NpeasiIoXeHUeM O MPOBEAEHWM OnepaLMii Ha PbiHKe LieHHbIX Bymar.
MHbopmaLmsi, pasmeLLieHHas B 0630pe, HE MOXET PacCMaTPUBATbCS Kak peKoMeHAauus
LNS IPUHSATHSE MHBECTULIMOHHDBIX PELLEHWH.

KomnaHuu, Bxoasiuue B Ipyrnny «MockoBckasi Bupia», pyKoBOLACTBO U UX COTPYAHWUKH He HecyT
OTBETCTBEHHOCTH 38 UHBECTULIMOHHDIE PELLEHUS], MPUHSATbIE Ha OCHOBAHUW MHPOPMaLIK,
coaepxalleics B JaHHOM 0630pE, a TAKXKE 3a MPAMbIE UK KOCBEHHbIE NMOTEPH U/ WUnu yLLeps,
BO3HMWKLUWI B pe3ynbTaTe UCMNOMb30BaHUS 3TOM MHPOPMALIMK MK KakoK-NMBO ee YacTu.
MprobpeTeHne LieHHbIX Bymar, NpeacTaBAeHHbIX B JaHHOM 0630pe, CBS3aHO C BbICOKOM CTeMeHbto
PbIHOYHbIX, KPEAUTHbIX U OMepaLMOHHbIX PUCKOB U He NMpeayCcMaTpUBaEeT Kak1X-TMBO rapaHTHi

CO CTOPOHbI KOMMNaHWK, BxoAsLLMX B [pynny «MockoBckas bupxas.

Hu ogHa U3 KoMnaHui prnnbl «MockoBckas EMP)Ka» He npeanaraeT v He NpefocTaBndeT
MHBECTULIMOHHDbIX KOHCyﬂbTaLI,MVI nuuam, nonyyawuimMm B IaHHOM 0630pe MHq)OpMaLI.MlO.

ﬂepen NPUHATUEM UHBECTULIMOHHDIX peLIJeHMVI noTeHuuanbHbIM MUHBECTOpPAM CneanyeT nosyymTb
KOHCy/NbTaluny I'Ipoq)ECCVIOHa}'IbeIX Y4YaCTHUKOB pblHKa LLEHHbIX 6ymar N KOHCYN1bTAHTOB.

K
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