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OxupaeM crabunusauuu HacTpoeHHui# B EBpome

Ha muHyBLIeH Hepmene npedepeHIIMH WHBECTOPOB CMECTHIMCH B IOAb3y 3aLIUTHHEIX aKTUBOB Ha (QOHE 3CKaNalUU
KOHPNMKTA Ha YKpawHe. LleHBl Ha 3070TO OCBEXHIM MHOIOMECAYHBIE MAKCHMYMBI, NPHONH3HBIINCE K
[CUXONOruYecko oTMeTke $1400, a AMOHCKas LeHa 3aMETHO [IOAOPO’Kala Ha BAMIOTHOM phiHKe. Ha GOHIOBEIX bupKkax
Esponer u CIIA, B CBOIO O4Yepenb, BONATHIBHOCTh PE3KO IOBBICHIACh, U OCHOBHBIE HMHIEKCHl 3aBEPILIMIH HEHENI C
noHmwKeHreM. [1o uToraM Hemenu amMepuKaHcKui S&P 500 orcTymun Ha 2%, a IOTEPH eBPOIEHCKOro 6oHYMapKa Stoxx
600 u memerkoro DAX, B 9aCTHOCTH, COCTaBHIH OKONO 3%. EBpomeiicKue akuuy MoHeCtH bonee cepbe3Hble INOTEPH
BBHUIY OOJIee TeCHBIX SKOHOMHYECKHX CBA3ei ¢ Poccueil. Bimke K KOHLY Henend, ¢ npubnmwkeHueM pedepeHnyMma Ha
KpBIMCKOM MONYOCTPOBE, MHBECTOPH! AKTHBHO BBIXOOMIM M3 JIOHTOB O HeMeNKHM OymaraMm, Ha ¢one vero DAX
HofeLIeBes 10 NONyTOfOBEIX MUHHUMYMOB.

B KpaTKOCPOYHOM MEepCIeKTHBE IOTEHIMAA CHIKEHHs Ha HEMELKOM pblHKe Oymer orpanudeH. Utoru pedpepeHmyMa
yxe, mo GonblIel YacTH, BIWTAHBL B LIEHBl, a [I0 TEXHHYECKOMY aHANH3y MOTEHIIMAl MENBEXLEro «OpHIHaHTa»
peann30BaH, M CeMYac MBI OXHOAEM OXHBIEHHS CIPOCa HA I[OfEIIEBEBINME aKuWy. HauboIbLIy0 HONAEPKKY
IIOYYBCTBYIOT BBICOKOJHUBHUAECHAHBIE KadecTBeHHbIe akIuH. [Io maHHEIM Reuters, okono Tpetn KoMmaHui DAX cerdac
HpeanaraloT JUBUAECHIHYIO JOXOOHOCTE CBhImIe 3% - oT 3,15% 1o 6yMaraM BMW 1o 4,88% u 4,46% o Munich Re u E.ON,

B paspese TEXHMYECKOIrO aHAIH33, KaK yxe OBUIO OTMeYEHO, NOTEHIHAN CHIKEHHs B KPAaTKOCPOYHOH HepCIEKTHBE
HcYepnaH, U B Onmkaiiiee BpeMs MBI OKHIAeM CTabOMIM3ALHKM HEMEIKOTO PHIHKA BBIIIE YPOBHS MOANEDKKH 3855
IYHKTOB,
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Toprosas uneda

Trn HHCTpYMEHTA: aKIHUA

bupxa: Xetra

Tukep: DAIGn.DE

ISIN: DE0007100000

O1eHKa aHATUTHKOB: ITPOJABaTh

Toprosas nnatpopma B PUHAMe: TRANSAQ-Xetra

Daimler AG

&
MOUHaMm

ARupns Ha MUHYBLIEH Hefelle Doee YeM OMpaBaana HAIlK OKUIAHKS M COBEPIIMIA CYIECTBEHHYIO Mpocanky. Ha ceeanoM rpaduke
TIOSIBIJIACh MeJBEXKbsI MOZIENb IIPOJOIKEHHS «y OCHOBAHHSA», 3 CTOXAaCTHUKH ITOKA He IIOKA3BIBAIOT IIEPENPOAAHHOCTH, T03TOMY

TIOTEHIHANT CHUKEHUA MOXET COXPAHATHCA.

Ilena — EUR 64,41
Ilens — EUR 61,5.

BpeMeHHOH MHTepBan — 3 HENENH
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ABTOpBI

Apucrakecas Muxaun Mansix Haranusa
PykoBonuTenb OTAeNa AaHATU3a MAPOBBIX PBIHKOB Benymiuil aHaTUTHK OTZEIa AHATTU3a MUPOBBIX PBIHKOB

Aristakesyan@corp.finam.ru Nmalykh@corp.finam.ru

CaupoBa 3apuHa
Benymui aHaMUTHK OTAENA aHATH3a MUPOBBIX PIHKOB

Saidova@corp.finam.ru

Hactoawwmin matepvan v copgepxalmecss B HeM CBeAeHus npepHa3HayeHbl ans knueHtoB «MHBecTuumoHHoro XonguHra «®VHAM». lNpepcraBneHHas
MHdOPMaLMs NOArOTOBIIEHa Ha OCHOBE UCTOYHUKOB, KOTOpPbIE, MO MHEHUIO aBTOPOB [aHHOIrO aHanMTU4eckoro o63opa, SIBAATCA HaAeXHbIMU, HO MpU 3TOM
oTpaxaeT UCKMIoYNTENbHO MHEHWE aBTOPOB OTHOCUTENIbHO aHanm3npyembix 06bekToB. HeCMOTps Ha To, YTO HacTosALMIA 0630p Bbin CoCTaBneH ¢ MakcUMarbHO
BO3MOXHOW TLLATENbHOCTbIO, HU ero aBTopbl, HU 3A0 «OUHAM» He 3anBRAT U HE rapaHTUPYOT HU MPSIMO, HU KOCBEHHO €ro TOMHOCTb M MOMHOTY. Jlio6asn
MHdOopMaLms 1 nobble CyXAeHWs, NpUBeAEHHbIe B JAHHOM MaTepwvarie, ABMSIOTCH CyXAeHMeM Ha MOMEHT Nnybnukaummn HacTosLLLEero aHanMTmyeckoro o63opa u
MOryT 6bITb U3MeHeHbl 6e3 npepynpexaeHus. Hn 3A0 «®UHAM», HU ero COTPYAHVKU He HEeCyT OTBETCTBEHHOCTM 3a Kakue-nnGo moTepu, BO3HMKLLWE B
pesynbTaTe MCMONb30BaHWUS HacTOsILLEro matepuana nuéo B kakon-nubo apyroit cBssu ¢ HUM. KonvpoBaHue, BOCMPOWU3BOACTBO W/WMM pacrpocTpaHeHue
HacTosILLEero MaTepuana, YaCTU4HO WUIW NOMHOCTLIO, 63 NMcbMeHHoro paspeterust 3A0 «PUHAM» kaTeropuyecku 3anpeLLeHo.
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