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KntouyeBble NpoeKkThl, peann3oBaHHblie B 2013 roay

MepeBoAa pblHKA aKLWUiA B peXXUMm

T+2

HoBble MUHCTPYMEHTbI

Pa3BuTHE TOProBbIX TEXHOJIOrUMA
Ha pbiHKe o6bnuraunmn

PacueTHO-Aeno3uTapHasn
nHdpaCcTpyKTypa

POCT aKTUBHOCTHU MHOCTPaHHbIX
MHBECTOpPOB Ha ¢(pOHAOBOM
pPbIHKE

MOCKOBCKAHA
BUPXA

v Uukn pacuyetos T+2 6bin BBeaeH B MapTe 2013 r. ¥ NOSIHOCTbIO

3aMeHWn UMK pacyeToB TO Ha pbiHKE akuui B ceHTs6pe 2013 T.

v AYKUWOH 3aKpbITns

NHOCTpaHHble akumu, Aeno3uTapHble pacrmcku
NHaekcHole ETF, ETF Ha 3010T0
NCY (nnoTeyHble cepTudmKaTbl y4acTus)

PeannsoBaHa BO3MOXHOCTb TOproean obnurauusimm 6e3
NPUOCTAHOBOK Ha BbINMaTy KynoHa

Hayano BTOpUYHbLIX TOProB B Ai€Hb pa3MeLleHmns
JlononHUTENbHbIE BbINYCKM BUPXKEBbLIX 06Mraumii

v 3anycK LUeHTpanbHOro AenosuTtapus B Hosibpe 2012 no3BOAWA CHATb

KtoueBon 6apbep Anst MUHBECTMPOBAHMS MHOCTPaHHbLIX MHBECTOPOB B
POCCUICKME NOKasbHbIE LEHHbIE ByMaru

Euroclear n Clearstream Hauanu npeaocTaBnsATb YCIyru No pacyeTam
Ha pblHkax O®3 1 KOpNopaTUBHbIX 06IMraUmMn

v Citigroup, Credit Suisse, Merrill Lynch, Morgan Stanley, JP Morgan u

Deutsche Bank npeanaratot npsimon gonyck (cepsuc DMA) k Topram
Ha poHA0BOM pbiHKE MOCKOBCKOW Brpxu



NTorn 3anycka T+2 Ha pblHKe aKLUUMK

PacnpepeneHme o6bema TOpros no rpynnam CpenHeaHeBHOM 06beM TOpPros B
KNUeHTOoB, MappA py6. ayKLUMOHe 3aKpbITUS, MJTH py6.
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PbIHOK 06nMraumii: yCToMumBbIA POCT

O6beMbl TOProB Ha pbiHKe 06Mrauui

M7IpA Aonn.

=003 = KopnopatuBHble, MyH/LMNANbHbIE U NP.
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CTpyKTypa pa3MeLleHMil Ha pbiHKe 06nauraumi
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OcHoBHble HanpaBneHusa pa3sutua 2014

v TIpOMEXYTOUHbIN KIMPUHF / paHHWE pacyeTbl

v AYKUMOH OTKPbITKS

v" EQMHOEe MapXunpoBaHuWe ABYX CBSA3aHHbLIX 3asiBOK AJ/19 nepeHoca
0653aTenbCTB

PASBUTUE T+2

OTC MOHUTOP v Co3aHve eanHOM CUCTEMbI OTYETa O BHEGUPIKEBBIX CAENKAX

PA3BUTUE BUPXXEBbIX

TEXHOJIOrMii TOPIOB M jgggrl;ll %ngggaoleﬂMw C YaCTM4YHbIM U MOJIHLIM ObecneyeHnem
NMHOPACTPYKTYPbI

v' PaclumpeHnunst 4OCTYNHOro MHCTPYMEHTapus ans
PE®OPMA JINCTUHIA MHCTUTYLMOHANbHbIX KIIMEHTOB

v PacwmnpeHne cnucka 6YMaF B BbICLLEM KOTUPOBAJ/IbHOM CIMNUCKE

PA3SBUTUE HOBBIX v PazBuTtne TOpProeav MHOCTpaHHbIMK akumnsamu, AP, ETF

v v
TOPIYEMbIX UHCTPYMEHTOB O6nuraumMm B MHOCTPaHHOM BasntoTe
v KOHBEpTUpYEMbIE 06/IUraLmm, CEKbIOPUTU3INPOBAHHbIE 06/IMraLmm
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PbIHOK aKUUI: K3MEeHEeHUSI B CTPYKTYpe KOHEYHbIX K/INEeHTOB

OTKpbITUE HOBbIX CHETOB M AMHaAMMUKa nHaekca MMBB 2013, 2014
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Mepbl, npuHnMaembie HKLL v Bupxen ans MMHMMK3aUMn
PUCKOB

"®apmcTaHg”

Poctenekom

"PocTtenekom" an

"Meyven"

"®CK ESC"

Poccetn

"MK "Hopunbckmn Hukens"
"asnpom"

HK TyYKOWn
CypryTtHedTeras

m CtaBka obecneyeHusa go 03/03/2014

B /IameHeHne cTaBku obecneveHus nocne

Ypankanun
03/03/2014

"Aspocnot"”

"HK "PocHed1b"
"Pyclmgpo"

baHk BTb

Cb6epbaHk Poccum
CbepbaHk Poccum an
"HOBAT3K"

"Maruut"
Mo ocTanbHbIM 6yMaraM CTaBKM PbIHOYHO pUCKa

TaTtHedTb HE MEHS/IUCb B QHHbIN Nepuop BpeEMEHU

AK "TpaHcHedTb" an
MockoBckasi bupxa

CeBepcTanb
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E«gg)ﬁgBCKAﬂ B mapte 2014 roaa npoBoAMSIOCb 12 AUCKPETHDLIX ayKLUMOHOB 6e3 8
OCTAaHOBKM TOpPros



YnpaBsieHue pucKkamMm BO BpeMsl KOpNnopaTUBHbIX CO6bITUMA

YBenuueHue
wrpacdHoOMH
CTaBKM 3a

He npuem 3anpet NMepeBopn B
6ymar B KOPOTKMUX 100%
ob6ecneueHue | npogax |ob6ecneueHue

NMpuocTtaHoBKa Cash
TOpros settlement

KopnopaTtuBHble co6biTUs

PeopraHusaunsa sMMTEHTa akLui:
+ 6e3 NpeKpaLLEHNs AESTENbHOCTU SMUTEHTA
(npeobpasoBaHve, BblaeneHune,
NPUCOEANHEHWNE K SMUTEHTY) + + + +
* C NPEKpaLLEHNEM AeATENbHOCTM SMUTEHTA
(pa3geneHuve, cinsiHue, NPUCcoeanHEHVE
3MUTEHTA K MHOMY 0p. NnLly)

KoHBepTaums: akuum B akumm + + + +
KoHBepTauus: cybopanHupoBaHHbIe obnnraumm

B aKLmMv / Aonv + + +

[locpoyHoe noratieHne obnuraumi + +

OedonTt no obnvraunsm + +

HepackpbITbie MHbOPMaLUK B CPOK

(peopraHunsauus, KOHBEpTaLWs, NOralleHne u +
Ap.)

OT3bIB NIMLEH3UN: BAHK-3MUTEHT aKLK + + +
OT3bIB /IMUEH3UM: BAHK-IMUTEHT obanraumm + +

BaHKpOTCTBO 3MUTEHTA:
- BBEZIEHNE OfHOV M3 npoueayp 6aHKpoTCTBa
(KpOMe KOHKYPCHOro NpoM3BOACTBA)
* BBEZIEHWE KOHKYPCHOro Nnpou3BoACTBa + + +
JInkBupaums amuteHTa (gobpoBonbHas / no
pELIEHNIO cyaa)

BbIKyn akuuit no ct. 84.8 + + + +

[laTa 3aKpbITUsi peecTpa A/ KOPropaTUBHbIX
CcobbITUN

MOCKOBCKAHA 9
BUPXA



NTorn gonycka K pacyeTtaM rno O®3 Euroclear u Clearstream

[ons Hepe3naeHTOB B 06beMe BTOPUUYHbIX TOProB

06bembl Topros 093 O®3 Ha MB CylLeCTBEHHO BbIpocna
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O6beM poccMUCckux obnmraumm B obpawieHmm
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PACKPbITUE NHOOPMALINWA

HacToswwas npeseHTaums 6bina noarotoBnieHa M BobinylweHa OTKPbITHIM akUMOHEPHbIM 0blecTBoM «MockoBckas bupxa MMBB-PTC» (nanee — «Komnanus»).
ECnn HET KaKoii-nnmbo oroBopku 06 MHOM, TO KOMMaHUsi CYUMTAETCS UCTOYHUKOM BCEN MHOPMaLIMKM, U3NTOXKEHHON B HACTOSILLEM AOKYMEHTe. [lJaHHas MHbopMaums
npeaocTaBseTcs Mo COCTOSIHMIO Ha AaTy HacTOSALWEro AOKYMEHTa M MOXET OblTb M3MeHeHa 6e3 kakoro-nmMbo yBeaoMieHus.

[laHHbIN OKYMEHT He ABnsieTcsl, He hOPMUPYET U He AO/HKEH PAacCMaTpUBaTLCS B KAYECTBE NPEASIOXKEHUS UM XXe NPUrNaLleHns A1 NPoAaXU UK yyacTus B
noanucKe, UK xe, Kak nobyxaeHve K NpUobpeTEHNIO UK e K NOANUCKe Ha Kakve-nnmbo UeHHble ByMaru, a TakKe 3TOT AOKYMEHT WK €ro YacTb unm xe dakt
€ro pacrnpocTpaHeHUs He ABNSAITCS OCHOBAaHWMEM M Ha HUX Hefb3si MosaraTbCsl B CBA3WN C KAaKUM-IMG0 MpeanoXeHWeM, LOroBopoM, 0653aTenbCTBOM MU ke
WHBECTULMOHHBIM peLIEHVEM, CBA3aHHBIMU C HAM, PaBHO KaK M OH He SIBMSIETCS peKOMEHAALMEN OTHOCUTENbHO LEHHbIX ByMar KoMnaHum.

M3noxeHHasi B JaHHOM AOKYMEHTE MHGOpMauus He sBnsiacb NpeaMeToM He3aBUCMMOM NPOBEPKU. B HEM Takke He COAEPXKUTCS KakMX-IMBo 3aBEPEHUI Mam
rapaHTuii, cchopMynMpOBaHHbIX MM NOAPa3yMEBAEMbIX U HUKTO He AO/HKEH MosiaraTbCsl Ha LOCTOBEPHOCTb, TOYHOCTb WM MOSHOTY MHGMOPMaUMM WU MHEHMS,
N3MI0XKEHHOI0 3AeCb. HUKTO M3 KoMNaHum unm Kakmnx-mbo ee govepHux obects nnm addunnmpoBaHHbIX UL, WU UX AMPEKTOPOB, COTPYAHWUKOB UK paboTHMKOB,
KOHCYNbTAHTOB WMNIM UX NPEACTaBUTENEN HE MPUHUMAET KakoW-M6O OTBETCTBEHHOCTW (HE3aBMCMMO OT TOrO, BO3HWK/IA NI OHA B pe3y/bTaTe XanaTHOCTU Wiu
Yero-To Apyroro), NpsiMo MM KOCBEHHO CBSI3aHHOMN C UCMO/b30BaHWEM 3TOFO JOKYMEHTA UM UHBIM 06Pa30oM BO3HMKLLEH U3 Hero.

[laHHasi npe3eHTauMsl COAEPXMUT MPOTrHO3HblE 3asiBNEHUs. Bce BKIOYEHHbIE B HACTOSILLYIO MPE3EHTALMIO 3asiB/IEHUS, 3a WCK/IIOYEHMEM 3asiBNEHMI 06
nctopuyeckunx akrtax, BK/OYas, HO, HE OrpaHMYMBasCb, 3asIBNIEHUSIMM, OTHOCALWMMUCS K HaweMmy (puHaHCOBOMY MOSIOXKEHMIO, BM3Hec-cTpaTeruun, nnaHam
MEHeMKMEHTa M uensaM no 6yaywym onepauusM SIBASIOTCS MPOrHO3HbIMW 3asiBNEHUSIMU. DTU MPOrHO3Hble 3asiBIEHUS BKOYAOT B cebs M3BeCTHble ©
HEW3BECTHbIE PUCKM, (DAKTOPbl HEOMPEAENEHHOCTM U UHble (haKTOpbl, KOTOpbIE MOTYT CTaTb MPWYMHOWM TOFO, YTO HALUM HbIHEWHWE MOKa3aTeNu, AOCTUKEHUS,
CBEPLUEHNS WM Xe MPOU3BOACTBEHHbIE MOKasaTenu, 6yayT CyleCcTBEHHO OT/IMYaTbCA OT TeX, KOoTopble CHOPMYNMPOBaHbl UM MOAPa3yMeBalTCs MoA 3TUMU
NMPOrHO3HLIMK 3asB/IEHMSAMU. [JaHHbIE NPOrHO3HbIE 3asiB/IEHWSI OCHOBAHbI Ha MHOMOYMC/IEHHbBIX MPE3YMMUMSAX OTHOCUTENbHO Halel HblHEWHeW 1 Gyayuei 6usHec-
CTpaTerMm u cpeabl, B KOTOPOM Mbl OXWAAEM OCYLIECTBNSATb CBOK AESTENbHOCTL B 6yaylieM. BaxkHeiwmmu cdaktopamu, KOTOpble MOryT MOBAMSATb Ha Haluu
HblHEWHWe mnoKa3aTenn, AOCTMXKEHWS, CBEPLUEHUS WKW dXe MPOM3BOACTBEHHbIE MOKa3aTenn, KOTOpble MOryT CyLeCTBEHHO OT/M4YaTbCs OT Tex, KOTopble
cchopMynMpoBaHbl MK NoApa3yMeBatoTCA 3TUMM NPOrHO3HbIMU 3aSBNIEHWSIMU SIBMISIKOTCS, MOMUMO MHBIX (DAaKTOPOB, Creaytowme:

* BOCTPUSITUE PLIHOYHBIX YCIYT, NPEAOCTaBAsieMbIX KOMMNaHWel 1 ee AoYepHUMM 06LLEeCTBaMK;

* BOMATUNBLHOCTL (@) POCCUINCKON SKOHOMMKM M PbiHKA LieHHbIX 6yMar 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KoMnaHusi 1 ee aodepHue
obLlecTBa OCyLLECTBNSIOT CBOKO AEATENbHOCTb;

* M3MeHeHMs B (@) OTEUYECTBEHHOM U MEXAyHapOAHOM 3aKOHOAATEeNbCTBE M HANOroBOM perynvpoBaHun u (b) rocyaapCTBEHHbIX MporpaMMax, OTHOCALMXCS K
(pMHAHCOBBIM pbIHKaM M pblHKaM LieHHbIX byMmar;

* POCTOM YPOBHS KOHKYPEHLMWN CO CTOPOHbI HOBbLIX UIPOKOB Ha pbiHKe Poccuu;

* CNOCOBHOCTb ycreBaTb 3a GbICTPbIMU M3MEHEHWSIMU B Hay4YHO-TEXHUYECKOM Cpefe, BKIOYasi CMOCOBHOCTb MCMOMb30BaTh pacluMpeHHble (YHKUMOHAbHbIE
BO3MOXXHOCTM, KOTOPbIE MONY/sSipHbl Cpean KnMeHToB KoMnaHum 1 ee aoyepHux obLuiecTs;

* CNOCOBHOCTb COXPaHSTb NPEEMCTBEHHOCTb MpoLecca BHEAPEHUSI HOBbIX KOHKYPEHTHbIX NPOAYKTOB W YCNyr, paBHO Kak U noaaep)Kka KOHKYPEHTOCMOCO6HOCTH;

* CNOCO6HOCTb MPUBIEKATb HOBbIX KIMEHTOB Ha OTEUYECTBEHHDIV PbIHOK M B 3apY6EXXHbIX OPUCAMKLIMAX;

* CNOCOBHOCTb YBENUUMBATL NPeAsioXXeHNe NPoAYKUMM B 3apyOeXHbIX IOPUCANKLMAX.

MporHo3Hble 3asBIEHWs] AENAlOTCS TONbKO Ha AaTy HAcTOsILWEN Mpe3eHTauuu, M Mbl TOYHO OTPULIAEM HanMnume JobbiX 0653aTeNbCTB N0 O6HOBMEHUIO MM
NMepecMoTpy NPOTrHO3HbIX 3asB/IEHWI B HACTOSILLEN NPE3EHTALMKN B CBS3U C UBMEHEHWSIMU HALLMX OXWAAHWI, UK NEPEMEH B YCIOBUSIX MM 06CTOATENLCTBAX, Ha
KOTOpPbIX OCHOBaHbl 3TV MPOrHO3HbIE 3asiBNEHUS.

MOCKOBCKAHA
BUPXA

12



