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U3mMmeHeHuMe 3a nepuop, %

Komno3snrrelie nHAEKCHI

MHpekc MMBbB
WHpekc PTC

MHpekc ronybbix
uwex

WHpekc BToporo
3LUeNIoHa

MHAeKC wmpokoro
pbIHKa

OTpacsieBblie UHAEKCHI
HedTb 1 ras
DNeKTpo3HepreTuka

MoTpebutenbekuii
ceKTop

TenekoMMyHuKauum
MawmnHocTpoeHue
DOUHAHCHI

Xumust n HedbTexMMmns
MeTannbl 1 fobblva
TpaHcnopT

Temarnyeckmne nHAEKCHI

MMBB-10
MHpaekc BONaTUIbHOCTHU

NHpekc MMBB
WHHOBaLmu

1 400,71 1,53% -2,19% 2,64%
1190,23 -2,39% -8,14%  -7,80%
9 364,82 1,17% 2,72%  1,70%
2912,22 -2,65% -2,34%  -3,31%
989,99 1,44% -2,23% 2,46%
(py6. 3HayeHns)

3 382,60 2,64% 0,59% 4,12%
936,55 3,02% -3,66% -17,98%

5 893,09 -1,77% 1,01% 3,78%
2 109,40 4,49% 3,25%  -2,29%
1 381,05 0,99% -5,01% -22,55%
4 396,95 0,23% -12,55%  -1,20%
6 232,91 -2,54% -5,50% 3,54%
2 585,52 4,26% 9,74%  22,99%
862,80 -6,07% -12,10% -26,49%
3022,12 0,73% -4,80% 1,59%
35,24 -3,16% 38,47%  53,55%
253,38  -17,37% -20,23% -40,24%
443,65 -0,63% -0,67%  -2,13%

MHgekc PTC Cnbupb

Kypc gonnapa (L{b PP,

USsD / RuUB

36,31 1,62% 4,78% 9,42%

KJ/TFOMEBbBIE CEKTOPbI

B aBrycte 2014r. pOCCWICKWIA PbIHOK aKUMii
NPOAEMOHCTPMPOBA MONIOXUTENBHYIO AMHAMUKY O
nHaekcy MMBB MockoBckol Bupxu. MHaekc MMBB
nosbicuncs Ha 1,53% po 1 400,71 nyHkToB (1 379,61
nyHkToB Ha 31 wiona 2014r.), ponnapoBsbii MHAeKC
PTC ynan Ha 2,39% po 1 190,23 nyHKTOB
(1 219,36 nyHkTOB Ha 31 mions 2014r.).

Kypc ponnapa CLUA no oTHoweHuio K pybnto 3a
npoLueawnii Mecsil, Belpoc Ha 1,62%.

Ha c¢doHaoBOM pblHKe Habnoganocb MOHWXKeHUe
BONATU/ILHOCTU: POCCMWCKMI MHAEKC BOMATUSIbHOCTU
noHusmnca Ha 3,16% po 35,24 nyHkra (36,39 nyHKTa
Ha 31 wiona 2014r.).

B npowealemM Mecsue 60bWNHCTBO KITHOUYEBbLIX
CEKTOPOB 3KOHOMUKM, NPeACTaBEHHbIX Ha POCCUCKOM

(OHAOBOM  pblHKE,  MOKasanu  MOMOXWUTENbHYIO
AVNHAMUKY. JInpepom pocTa cTan
TENIEKOMMYHWKALMOHHBIA  CeKTOp:  MOBbILIEHWE MO

oTpacneBoMy WHAeKCy coctaBuio 4,49%. Takxke
CYyLLEeCTBEHHOE  yBENMYEeHWe  MPOAEMOHCTPUPOBaNn
MeTaTypruyeckui 1 3NeKTPOSHEPreTUYECKMIA CEKTOPSI
— WHpekc meTtannoB u Aobblum BblpoC Ha 4,26%, a
NHAekc anekTposHepreTukn npubasun B Bece 3,02%.
Hanbonbliee nageHve 6bino OTMeYeHOo B
TPaHCMNopTHOM  CeKTope WHaekc  TpaHcnopTa
noHu3uncsa Ha 6,07%.

MHaekc ronybeix duwek Bblpoc Ha 1,17% po
9 364,82 nyHkToB (9 256,28 nyHkTOB Ha 31 wuions
2014r.).

MHaekc BTOpOro 3swenoHa ynan Ha 2,65% pgo
2 912,22 nyHkTtoB (2 991,61 nyHkToB Ha 31 uions
2014r.). WNHpgekc WMpOKOro pbiHKa npubasun B Bece
1,44% w coctaBun 989,99 nyHkTOB (975,91 NyHKTOB Ha
31 vions 2014r.).

KOMMO3UTHbIE MHAEKCbI
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OcHoBHblIe MHAeKcbl MockoBckow bupykmn — MMBB n PTC

NHupekc MMBB WHpekc PTC o o o
1 465 - ~ 1290 B asrycte 2014r. pOCCUMCKMA  PbIHOK  aKLMW
NPOAEMOHCTPMPOBAN  MONMOXUTENbHYID  AMHaMUKy MO
1445 4 1270 uHaoexkcy MMBB  MockoBckoit  Bupxu. WHaekc MMBB
1425 4 - 1250 nosbicuncs Ha 1,53% po 1 400,71 nynktoB (1 379,61
1405 4 - 1230 nyHkToB Ha 31 wona 2014r.), gonnaposbii UHaekc PTC
1385 | - 1210 ynan Ha 2,39% po 1 190,23 nyHkTos (1 219,36 NyHKTOB Ha
1 365 - - 1190 31 wions 2014r.).
1 345 L 1170 [lo cocTosiHMIO Ha KoHew Mecsua WHgekc MMBB
1325 L 1150 Haxoauncs Ha 2,64% Bbllle 3aKpbiTia roa Hasaa (1 364,65
nyHkToB Ha 30 aerycta 2013r.), UHgekc PTC 6bin Ha 7,80%
RTS VX HWKe aHanorMyHoro nokasaTtens rog Haszag (1 290,96
42 nyHkToB Ha 30 aBrycra 2013r.).
gg MoHmxkeHne MWHaekca PTC B npolwegweMm Mecsue
36 COMPOBOXAAJIOCh MOHMXEHUEM BONATUIIBHOCTM: POCCUIACKMM
g; MHAEKC BONaTUAbHOCTM RTSVX noHmsmncs Ha 3,16%.
30 ObbeM TOproB LeHHbIMW 6yMaramu, BKIIOYEHHbIMU B
basy pacuyeta uHAEKcoB MOCKOBCKOM Bupxxu, cocTaBun
627,92 mnpa. pyb6., @ KanuTanu3auus akuuii, BXOASLWMX B
USD/RUB
BB T = = = == mm e e m e e e eeeaea COCTaB MHAEKCOB, Ha KOHel Mecsua coctasuna 20 006,44

’

mnpa. pyb6.

Mo utoram mecsiua 30 u3 50 akuwmi, Bxoaawmx B basy
pacyeta WHpexkca MMBbB, okasanu Ha ero [AMHaMUKY
nonoxuTenbHoe Bo3aeicTaune (+2,12%), 20 LeHHbIX bymar
noenusinu otpuuatensHo (-0,59%).

Hambonblwwmin Bknag B pocT WMHaekca MMBB no utoram
Mecsaua BHeCiM  UeHHble 6ymarn  HedTM M rasa

061bem Topros (ocH)*, mnpa.py6.

50 (+1,00%) n meTannos 1 Aobbiumn (+0,34%).

40 Haubonbluee no3utuBHoe BnusiHWEe Ha WHaekc MMBB
30 0OKas3asio MoBbILLIEHNE LEH Ha O0b6blkHOBEHHble akumMm OAO
20 "TYKOWN" (+0,40%), OAO "TatHedTs" um. B.J. LawmHa
18 (+0,17%) w npuBunernpoBaHHble akumm OAO "AK

"TpaHcHedTb"  (+0,19%). Hambonbwee HeratMBHOE

EEBEZEEI88883883883883888
BT e Sy S b S B b e S e S S e B Sy S i BMsHME Ha WHpaekc MMBB okasano MoHWmKeHWe LeH Ha
Ceoooo A A A A A ANANANANANNNA 06blkHOBeHHble akumm OAO BbaHk BTB (-0,11%) n OAO A®GK
* 1o akymsam, Bxogsawmm B 6asy pacyera ViHgaekca MMBB n PTC "Cucrtema" (-0,09%).
Haubonbluee HeratuBHoe BAUSHME Ha WHaekc PTC
Bnusinue Ha MHAEKCDI, % 0Ka3ano MOHWMXeHMEe LEeH Ha O06blkHOBEHHble akumm OAO
LKOH ' . : . "Tasnpom" (-0,56%), OAO "Cb6epbaHk Poccumn" (-0,51%) u
. . OAO "Maruut" (-0,31%). Haubonbwee nO3UTUBHOE
TRNFP ! . BNuAHMe Ha WHpekc PTC okas3ano MoBbllLeHME LEeH Ha
TATN . . npusunervpoeaHHole akuum OAO "AK "TpaHcHedTb"
' ! (+0,11%) wn obbikHOoBeHHbIE akumn OAO "Poctenekom"
RTKM ! : (+0,09%).
' ' Ha HedTerasoBbii cekTop npuxoautcs  50,40%
HYDR ! ' C v
' ' yMMapHoOW  kanuTanu3aumm WHpekca MMBB. Cpeau
MOEX : OCTasIbHbIX OTpac/nei BblaenaoTcs huHaHcbl (BEC B MHAEKCE
: . 18,34%) v metannyprus (10,55%).
GAZP '
! . BnusHve n BeC CEKTOPOB B
MGNT - . Bnusinve, % WHa ekce MMBB @Bec
: . 2,0%
ALRS ' .
' ' 1,5% 50,40%
MVID : °
: B /lHpekc MMBB : L 0%
SBER ' i
: B UNHpekc PTC ' 7,36% 10 5508
AFKS ' ' ' 0,5% 2,39%
: : : : 0,359 076% 3% ‘
VTR | : I ; 0,0% Q
f T T | 0,10%
0
-0,6% -0,4% -0,2% 0,0% 0,2% 0,4% 0,6% -0,5% 1,86% 7, 89% 18,34%
Bnnanne UTorosoe -1,0%
Ha mmekc n3MeHeHui| BnusHme, % ° :
v E 8 S, &% F_ o s= 3 .
T +2,12%  -0,59% +1,53% I E § ¢2 o5 8% g23 59 T2 ¢
El & o $35 39 28 858 pd 3z €8
Mupekc PTC +0,62% -3,01% ()} -2,39% 25 B 5 38 5% B3 SEBP 2% R5 %o
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NHpexc rosybeix ¢priex
n 6!
OGwM TOPros”, MpA. pYS. RASKE ToTYPPIX (b"ué% B aBrycre NHaekc rony6bix duwek

9680  MpoaeMOHCTPMPOBaN NONOXUTENBHYIO AUHAMUKY.
9490

9300
9110 MHpekc ronybbix duwek nosbicunca Ha 1,17% po

g920 9 364,82 nyHkToB (9 256,28 nyHkTOB Ha 31 niona 2014r.).

8730 [lo cocTosiHMIO Ha KoHel Mecsua MHaekc ronybbix duiek
6bin Ha 1,70% Bbllle CBOEro 3aKpbITUS ro4 Hasag
(9 208,07 nyHkToB Ha 30 asrycta 2013r.).
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* 110 akymsam u3 cocrasa MHgexca rosybbi,

N

puex

Mo wtoram Mecaua 10 w3 17 wuUeHHbIX 6yMar,

Bxoaswmx B Bbasy pacueta WHAekca ronybbix duilek,

BnusiHne akumii Ha MHAekc rony6bix duwek, % OKasanu Ha ero AMHaMKKy MOSIOXWUTENBHOE BO3AeNCTBUE
X . X (+1,61%), 7 akumit noenusam otpuuatensHo (-0,44%).

LKOH ;
TRNFP | :
. . Hanbonbluee MO3UTUBHOE BNWUSIHAE Ha AUHAMUKY
TATN ; VMHpexca rony6eix duliek okasanu OBbIKHOBEHHbIE aKLIMM
RTKM | . OAO "NYKOWN" (+0,47%), OAO "TaTHedTb" wM. B.A.
GMKN - X L%a(mgera (+0,20%) EIZI;[;'))/VIBVIJ'IGFVIDOBaHHbIe akumm OAO
L L} n mw mn + .
MTSS : paHcHedTh" (+0,22%)
SNGS : Hanbonee HeraTMBHO Ha AMHaMWUKE MHAeKca ronybbix
SNGSP . . (uwek oTpasnniocb NageHue LeH OObIKHOBEHHbIX aKLuii
ROSN - : OAO baHk BTB, BnusiHne kotopbix coctaBuno (-0,13%) u
' ' n n - o)
NVTK : OAO A®K "Cucrema" (-0,11%)
GAZP : Ha HedTerasoBblii cektop npuxoautcs 56,99%
URKA . : CYMMapHOM KanuTanu3auuu uHaekca ronybbix duiex.
SBERP - . Cpean ocTanbHbIX OTpacnien BblAENATCS (GUHAHCOBBIN
. : (Bec B uHAekce 20,29%) u NOTPeBUTENLCKUN CEKTOPSI
MGNT X
' (8,15%)
SBER '
AFKS :
VTBR :

-02% -01% 0,0% 01% 02% 03% 0,4% 0,5%

3a mecsay U3MEHEeHul Bnmmue, % HauMeHoBaHMe UHpekce

| Konnuecrtso 6ymar | rony6bix

+1, 61% -0, 44% o +1, 17% curwex
BnusiHve 1 BeC CEKTOPOB B AFKS A®K Cucrema, ao 2,42% 2,07%
— Ving excce rony6uix dmuek @) Bec GAZP  Tasnpom, ao 16,66%  14,28%
20% GMKN MK Hopunbciim 634%  5/43%

HUKENb, a0
1,5% 56,99% LKOH IYKOWN, a0 17,48%  14,99%
MGNT Marnut, ao 8,15% 6,99%
1,0% MTSS MTC, ao 527%  4,52%
0.5% 6,64% NVTK HOBAT3K, ao 5,57% 4,78%
L 59% . Q 8,15% ROSN PocHedTb, a0 5,312/0 4,552/0
0,0% _’. N\ RTKM Poctenekom, ao 1,37% 1,17%
6,34% U/ ‘ SBER C6epbaHk Poccum, ao 13,31%  11,41%
-0,5% 20,29% SBERP C6epbaHk Poccuun, an 0,97% 0,83%
SNGS CypryTHedTeras, ao 4,00% 3,43%
-1,0% . , SNGSP CypryTHedTeras, an 2,68% 2,30%
83 I, FENPEE B . TATN ~ lamHedm 2,94%  2,52%
e =3 3 288 33 Ean um.B.[.WawmHa, ao

X g £ o cee 83 Ts TRNFP AK TpaHcHedTb, an 2,34% 2,01%
URKA Ypankanui, ao 1,59% 1,37%
VTBR baHk BTB, ao 3,59% 3,07%

 Beero | | 100,00% | 8572%
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HUHaeKchI WnpoKoro pbiHKa M BTOPOIo 3LE/IOHa

Unpekc BTOPOro sweJsioHa UHaekc LUMPOKOro pblHKa B aBFYCTe MHHEKC BTOpOFO SwenoHa ynan Ha 2,650/0
[o 2 912,22 nyHktoB (2 991,61 nyHkTOB Ha 31 wuions

3020 - - 1040
2014r.). WHAekc WKWpOKOro pblHKa npubaBun B Bece

2 996 - L 1020 1,44% wn coctaBun 989,99 nyHkToB (975,91 NYHKTOB Ha
31 viona 2014r.).

29721 1000 Mo coCcToAHMI0O Ha KOHel Mecsaua WMHAaekc BTOporo

2048 | L 930 swenoHa 6bin Ha 3,31% Hwxe CBOEro 3aKkpbiTUS rog
Ha3aa (3 011,90 nyHkToB Ha 30 asrycra 2013r.). Hpekc

2924 - L 960 LUMPOKOro pbiHKa 6bin Ha 2,46% Bbille CBOEro 3aKpblTus
roa Ha3ag (974,20 nyHkToB Ha 30 asrycta 2013r.).

2900 - - 940 Mo wtoram Mecsua 22 u3 50 wueHHbIX 6ymar,
Bxoadwmx ba3sy pacyeTa WMHOekca BTOpPOro 3LUENOHA,

0O6bem Topros (ocH)*, Mnpa.py6. okasanu Ha ero AMHaMWKy OTpuLaTeSlbHOE BO3AENCTBUE

(-4,64%), 28 aKkuuin  MNOBAMSININ  MONOXUTENBHO
(+1,99%).

Hanbonee HeratTMBHO Ha [AuHaMuke WHAekca
BTOPOro  3LUe/IoHa OTpasunoch nageHve LeH
06bIKHOBEHHBIX akumii OAO "Bomxkckas TIK" (-0,66%) u
OAOQ "Keagpa" (-0,61%).

0O 0O CO O 0O 0O CO 0O 0O 0 GO 0 O 0 O W G W W W ©
S99 990998690608Q08089999 Hanbonee noO3MTMBHOE BAUSIHUE HA  AWHAMUKY
S T DO NO—TANMITINHDONNTO T ANLOINOWOODND
©Cooocoo-dAda A ANaNNANANNA MHaoekca LMPOKOro pblHKa OKa3ann  0OblKHOBEHHbIE

akumn OAO "JTYKOWN" (+0,40%) 1 npuBMUNernpoBaHHble
* 110 aKuymaM u3 cocTaBa VIHAEKCa LWMPOKOro PbiHKa akuum OAO "AK "TpaHcHedTb" (+0,18%).

BnusiHuMe akuunii Ha UHAEKC BTOPOro swesoHa, % .
. . Hawnbonblummn BKnag B nNageHue VIH,u,eKca BTOpOro
MSNG

. 3lWefioHa MO WMTOraM Mecsil@ BHEC/M LeHHble 6ymaru
AVAZ . anektpoaHepretukn  (-0,96%) w  noTpedbuTensckoro
PRTK . . cekTopa (-0,55%).
TGKI : . Ha  snekTposHepreTuky  npuxoamtcs  42,53%
ARMD : . CyMMapHOM KanuTanusaumu MHaekca BTOPOro 3LiesoHa.
: . Cpean ocCTanbHbIX OTpac/ein BbIAENSATCA XMMUYECKOE
TGKD ' . 0
. . nponssoacTtBo  (Bec B wuHaekce  13,96%) wu
VTGK : : MaLuMHocTpoenue (9,66%).
-08%  -06% -04%  -0,2% 0,0% 0,2% 0,4%
BnusiHne n Bec CEeKTOpoB B Bec
BnusiHne akumii Ha UHAEKC LUMPOKOro pbiHKa, % Bnmanne WHpaekce BTOPOro swesnoHa @
0
. . 0,5% 0 9,66%
LKOH ' 2,00%
: : : : : 018% @ 55 .
' ' ' ' ' ’ o
TRNFP : . . . 0,0% O @)
TATN . : : : ; 2,92% 7,85% 013,96%
RTKM . . . . O 9
: : . . . -0,5% 16} . . 8,87%
HYDR : : : ! 1,06%
1 1 1 1 1 ' 0,
AFKS ' : . . : 7,61%
' ' ' ' ' - 0,
VTBR | ; : . . 10%
02%  -0,1% 0,0% 0,1% 0,2% 0,3% 0,4% 42,53%
-1,5% =
3 m
= © 9 s = 8 g
H3meHeHne LeHbl 3a WUTorosoe 28 ss s [ 3 2o 2938 &8 $o §&
o 25582 &£ ¥ 5% E 423 2} ¥8 gP
Mec;vu BnusiHue, % Is 8 5 8 g gé 5 585 38 £33 $¢
2 =P 2 b5 & 28 2222 26 22 &4

e +1,00%  -4,64% -2,65%
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HosiroBo# pbIHOK

3HaueHue

29.08.2014

U3meHeHue 3a nepuopn, Y%

29.08.2014 | Mecay | Ksapran | roa |

Komno3ntHbii nHaexc obanraymi

ArpervpoBaHHbIi MHAEKC obnurauuii
RUABITR, PaCCUYUTAHHBIN no MeToanKe
COBOKYTMHOro foX0Aa U BKJItovatowmii B cebst Od3,
KOprnopaTuBHbIe, cybdenepanbHble n
MyHUUMManbHble 0bauraumm, CHU3MCA 3a aBrycr
Ha 0,23%.

MHaeKc rocyfapcTBeHHbIX obnuraunii Poccuu,
RGBITR, cHu3uncs 3a npoweawuin Mecsil, Ha
0,41% wn coctasun 313,70 nyHkTOB. [lpn 3TOM
CpeaHeB3BelLeHHas [OXOAHOCTb K  MoralleHuto
obnuraumii, BxoasimMx B 6asy pacuyeTa MHAEKCa,
COCTaBWNa Ha KoHel Mecsua 9,52%. Havbonblumii
pOCT Cpean WHAEKCOB roCyAapCTBEHHbIX Oymar,
CEerMEHTUPOBaHHbIX MO Alopauuu,  nokasan
RUGBITR3Y, Bkovawowmn B cebs OD3 c
Aropaumeit ot 1 roga ao 3x net. Ero poct 3a Mecau
coctasun 0,18%.

NHpekc cybdenepanbHbX M MyHUUMNANbHBIX
obnuraumin  MICEXMBITR 3a npolleawmii  Mecal
Bolpoc Ha 0,18% wn cocrasun 182,93 nyHkTa.
HanbonbLunii npupocT cpeaun WNHAEKCOB
MYHULMMNANbHLIX 06AMrauuii, CerMeHTUpPOBaHHbIX
no AtopaunMnm M KpeauMTHOMY KayecTBy, MOKasan
nHaekc RUMBITRBBB3Y, Bkaouvalowmii B cebs
obnurauum ¢ atopaunen ot 1 roga oo 3x net u
YPOBHEM KpeaUTHOro peliTvHra ot BBB- no BBB+.
Ero npupocT 3a aBryct coctasun 1,13%.

AnHaMuka o6nuraumoHHbIxX nHaekcos u UHaekca MMBB

RUABITR 124,79 9,59  -0,23% -1,17%  0,41%
HHaeKcel rocyaapcTBeHHbIX 06/IMraumin
RGBITR 313,70 9,52  -0,41% -1,97%  -0,84%
RUGBITR3Y 318,70 9,18  0,18% 0,29%  2,46%
RUGBITR5Y 315,67 9,69 -0,26% 2,42%  -1,70%
RUGBITR5+ 324,06 9,71  -1,06% 3,61%  -4,24%
HHaexcel KopriopaTMBHbIX 06/IMraymi
MICEXCBITR 248,92 10,17 0,07% 1,37%  4,73%
MICEXCBITR3Y 248,25 10,23 0,31% 1,38% 5,17%
MICEXCBITR5Y 279,74 9,97  -0,82% 1,34%  3,04%
RUCBITRBBB 251,80 9,73  -0,10% 1,38%  4,69%
RUCBITRBBB3Y 250,44 9,79  0,19% 1,29% 5,35%
RUCBITRBBB5Y 285,19 9,57  -0,95% 1,57% 2,69%
RUCBITRBBB3+ 286,84 9,57 -0,95% 1,57%  2,53%
RUCBITRBB 260,90 10,39  0,37% 1,03%  5,44%
RUCBITRBB3Y 258,92 1035  0,60% 1,22% 6,14%
RUCBITRBB3+ 298,14 10,65  -0,72% 0,07%  3,08%
RUCBITRB 260,10 12,11 0,68% 2,83% 6,66%
RUCBITRB3Y 260,30 11,92 0,63% 2,49% 6,50%
MICEXMBITR 182,93 897  0,18% 1,29%  4,44%
RUMBITR3Y 194,41 826  1,00% 2,04%  6,44%
RUMBITRBBB 191,60 840  0,65% 1,94%  5,84%
RUMBITRBBB3Y 192,60 746 1,13% 2,00%  6,94%
RUMBITRBBB3+ 190,91 10,09 -0,20% 1,85%  4,52%
RUMBITRBB 195,00 10,18  0,42% 2,27%  5,43%
RUMBITRBB3Y 197,32 10,01 0,74% 2,20%  5,94%
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HosiroBo# pbIHOK

OvHaM1Ka MHAEKCOB KOpropaTUBHbIX obnuraumii,

B cekTope KOpMoOpaTUBHbLIX  O6nMraLmii
CerMeHTUPOBaHHbIX MO KPpeAUTHOMY KavyecTBy

WHAEKC, pacCcuMTaHHbI MO MeToAMKE COBOKYMHOIO
noxoaa, MICEXCBITR Bbipoc Ha 0,07% wu coctasun
248,92 nyHkToB. CpefHeB3BelleHHast AOXOAHOCTb
K noraweHunto nHaekca MICEXCBITR coctaBuna Ha
KoHel, Mecsua 10,17%, cnpsg K AOXOAHOCTH
nHaekca roc. 6ymar RGBITR 65 6a3MCHbIX MYHKTOB.

101,000  ~--=========mmmm ===

100,50%

Cpeay MHAEKCOB KOPNopaTUBHLIX 0bnmraumi
HaMbonbWwWiA  NPUPOCT  MOKasan  MHAEKC,
RUCBITRB, koTopbiii Bbipoc Ha 0,68 %. B 6asy
pacyeTa WHAEKCA BKIHOYEHbl obauraumm c
Atopaumeit ot 1 roga u KpeauTHbIM KayecTBOM OT
B- oo B+.

100,00% -

99,50% -

99,00%
WHpekc kopnopaTuBHbiX 6yMar BbICOKOrO

kpeauTHoro kadectsa RUCBITRBBB cHusuncs 3a

98,50% - npoweawmin  Mecsy  Ha  0,10%.  WHaekc
KopnopaTuBHbIx 6yMar cektopa BB (RUCBITRBB)

Bblpoc Ha 0,37%, a nHaekc cektopa B (RUCBITRB)
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[OXOAHOCTb K MoraweHuto/odepTte No COCTOSHMIO
Ha 29.08.2014 npoAeMOHCTpUpPOBaN  MHAEKC
RCBITRB, oHa cocTtaBuna 12,11%.
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HosiroBo# ppIHOK

KoHcepBaTVBHasi ~ CTpaTerus  BOXeHUs

HNHaeKxcsl akTMBOB NMEHCHOHHbIX HaKoneHnH

CpeacTs no mHAekcaM NEHCUOHHbIX HaKoneHni

KoHcepBaTUBHbIl 1660,18 0,21% 1,39% 4,64% obecneunna 6bl poct Ha yposBHe 0,21% 3a
C6anaHCHpOBaHHBIi 1431 19 0.73% 0,84% 4,45% Mecsl. ArpeccuBHas cTpaTerus nokasana poct

. ! ! Ha 1,39% 3a Mecslu. CbanaHCMPOBaHHbIN MHAEKC
ArpeccumBHbIN 1211,73 1,39% 0,18% 4,06%

noka3san NpupocT Ha ypoBHe 0,73%.

AvWHaMMKa MHAEKCOB aKTUBOB NMEeHCUOHHDbIX HaKoMnJieHWit
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" 3HauyeHue U3meHeHune 3a nepmogp, 6.n
HAUKaTOp

HNuankaroper ctaBok PEI1O no akymnsam

MHankaTtop ctaBkoB PEMO oBepHaT Mo OepHayT 8,34 12 3 223
06NMrauMsiM 3a MpOLWEAWNI MeCsL, U3MeHuncs ¢ - HeAen gl 24 30 219
8,27% no 8,35% (pocT Ha 8 6a3nCHbIX MyHKTOB). 2 Heaem 9,02 28 63 203
MHovkaTop cTaBku PEMO OBepHaMT MO aKUMAM [l LLCiiy 2l ar e A 2l il
coctasun 8,34%. OBepHaiT 8,35 -30 5 216

1 Hepens 10,50 351 373 331
2 Hegenu 9,90 -35 65 305

OuHamuKa nHgukatopos ctasok PENO osepHaiT
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obbeM  TOpProB  NpOW3BOAHBIMU
MHCTPYMEHTaMM Ha WHAEKCbl Ha MoCkoBCKOM 6upxe
coctaBun 1 782,44 wmnpa. py6bnen wnm 20,28 MAH.

Hanbonee nMKBMAOHBIM CPOYHBIM KOHTPAKTOM Ha
polHke FORTS sBnsetca dblodepc Ha WHpekc PTC,
06beM TOProB MO 3TOMY KOHTPAKTY B NPOLLIOM Mecsle
coctaBun 1 537,96 wmnpa. pyébnen wnm 17,51 MAH.

MOCKOBCKAS ®OHAOBbIE UHAEKCHI
ABrycrt 2014 r.

lTpon3BOAHbIE Ha MHAEKCHI

WUHpexkc PTC Ba3ucobl

1 280 - -5 B  asrycre

1264 - - 0

1248 - - -5

1232 1 - -10 KOHTPAKTOB.

1216 - L -15

1200 - - -20

1184 - - -25

1168 - - -30

1152 -35

m=f== RTSI = Bba3uc RIU4, nyHkTOB basuc RIZ4, nyHKTOB

®dblouepc Ha UHaekc PTC

KOHTPaKTOB.

®bloyepcbl Ha MHaekc PTC B npownoM Mecsue
ToproBanucek B 63kBopaaunn. NMHgekc PTC 3a 3To BpeMs
notepsn B Bece 2,39%, nNpu 3TOM CeHTA6pbCKue W
nekabpbckune dbtoyepchl nogewesen Ha 1,68% wu Ha
1,58% COOTBETCTBEHHO.

CyMMapHbIi ~ 06beM  OTKPbITbIX ~ NO3MUMIA B
KOHTpaKTax no ¢btodepcam Ha WMHaekc PTC 3a mecsy
BbIpOC Ha 19,94%.

O6bveM TOproB blOYEPCHLIM  KOHTPAKTOM  Ha
MHgekc MMBbB cocraeun B npowegwem Mecaue 15,86
112,80 TbIC. KOHTpaKTOB. 3a
mMecsl 6bil0  OTMEYEHO  YMeHblueHue
obbeMa OTKpLITbIX MO3UUMI B KOHTpaKTax mno dbrovepcy

onumoHamu Ha WHpekc PTC

30 A - 24 mMnpa. pyénei wnm
npoLueaLmni
cEEEEEEEEEEEEEEEEEENEE , poten
BEEBBBBEEE88888838383838833883
S fTBON B AINMIT BB RS = NS N 0 o Ha MHpekc MMBB — Ha 18,32%.
OO0 0000 H Y- ANANANNANNNAN
O6beM TOpros, MApA.py6. === 06beM OTKP.Mo3nLMIA, MIpA.pYyo. Ob6bem TOpros

®blouepc Ha MHpaekc MMBB

O6bem Topros, Mipa.py6. === O6beM OTKp.No3uumin, MNpA.pyod.

OBbem Topros, OnuuoHbl Ha UHaekc PTC

COCTaBWN B MpoLioM Mecsiue 228,49 mnpa. pybnein unm
2,66 MH. KOHTpakToB. O6bEM OTKPbITHIX MO3ULMI MO
COCTOSIHMIO Ha KoHel, Mecsiua coctasun 130,05 mnpa.
pyéneit unn 1,46 MnH. KOHTpakToB. lNpu 3TOM Ha gonto
ONUMOHOB  NyT  npuxoauMnocb 74,44%  OTKPLITOrO
MHTepeca MO onuuoHaM. Hanbonbwuii  OTKPbLITbIN
WHTEepeC Mo onuuMoHaMm Konn 6bll cocpeaoToveH Ha
cTpaiike 125 000, MakcMMyM MO OMUMOHaAM NyT 6bin
OTMeYeH Ha cTpaiike 125 000.

3a npoleawmni
OTKPbITbIX MO3ULMIA MO OMnuMOHaM Ha bloYepc Ha

Mecsl yBennyeHne obbema
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33883V INRILINILLRE MHaekc PTC coctaBuno 11,46%.

OTKpbITbIE MO3MLUN B KBapTaJZibHbIX

Mnpa.py6. OI, mnpa. py6. onuuoHax RTS-09.14 no cTpaiikaM, MJIH.py®6.
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i POHAOBbIE MHAEKChHI
ABrycrt 2014 .

NHpekcbl MockoBckoi BUpKM — KtoueBble MHAMKATOPbI OPraHN30BaHHOMO PbiHKA LIEHHbIX GyMar v NMpou3BOAHbLIX MHCTPYMEHTOB
Poccun. NHAEKChl akumMii OTHOCATCS K TWMY B3BELIEHHBIX MO KanuTanu3aumm OoHAOBbLIX MHAEKCOB. B ocHoBe mx (opMysbl pacyeTa
NEXWUT OTHOLUEHNE CyMMapHOWM PbIHOYHOWM KanWTanu3auuy akumii, BKIIOYEHHbIX B CMMCOK MHAEKCA, K aHasorM4yHOMy MokasaTeno Ha
HayanbHylo AaTy.

UHpekc MMBB 1 UHpaekc PTC npeactaBnsioT coboii KOMMO3UTHbIE MHAEKCHI POCCMMCKOrO (POHAOBOMO pblHKA, BKoYaowme 50
Hanbonee NUKBUAHBLIX aKUMA KPYNHEAWMX WM AWHAMWMYHO Pa3BMBAOLUMXCS POCCUMCKMX 3MUTeHTOB. PacyeT WHaekca MMBB
OCYLLECTB/ISIETCS HA OCHOBE LIEH aKUWM, BbIpaXXeHHbIX B pybnsax Poccuiickoir deaepaummn, a pacyeT MHaekca PTC - Ha ocHoBe LeH
aKUMiA, BblpaXxeHHbIX B gonnapax CLUA.

OTpacneBble MHAEKCbI - LIEHOBbIE B3BELUEHHbIE MO PbIHOYHOM KanuTanMsauumM UHAEKCh Haubosnee NMKBUAHBLIX aKUUA POCCUMIMCKMX
3MUTEHTOB, 3KOHOMMUYECKast AEATENBHOCTb KOTOPbIX OTHOCUTCS! K COOTBETCTBYIOLUMM CEKTOPAM 3KOHOMMKM, AOMYLLEHHbIX K 06paLleHmto
Ha Bupxe M BKIIOYEHHbIX B 6a3y pacyeTa uHaekca LUMpokoro pbiHka. MeToaukol MmpeayCMOTPEH pacyeT MHAEKCOB MO AEBSATU
0TPac/siM SKOHOMWKM:

MICEX O&G (RTSog) — MHAEKC aKkuuii KOMNaHWi HedTerasoBou OTpac/m

MICEX PWR (RTSeu) — MHAEKC aKLUMN KOMNaHWUIA SHEPreTMYeckon oTpaciu

MICEX TLC (RTStl) — MHAEKC aKkuuii TETEKOMMYHMKALIMOHHBIX KOMMaHWM

MICEX M&M (RTSmmM) — MHAEKC aKUMiA KOMMaHWI METaNNypruyeckoin U ropHoAo6bIBatoLLEN oTpacnei

MICEX MNF (RTSin) — MHAEKC aKUMI KOMMaHWii MaLLMHOCTPOUTENbHOW OTpaciu

MICEX FNL (RTSfn) — nHaeKc akumit KoMnaHuii puHaHCOBO-6aHKOBCKOW OTpac/v

MICEX CGS (RTScr) — MHAEKC akuuii KOMNaHWiA NoTPebUTENbCKOro cexTopa

MICEX CHM(RTSch) — MHAEKC akuuii KOMNaHUA XUMMUYECKOM U HEDTEXMMUYECKON OTpaciu

MICEX TRN (RTStn) - MHAEKC akumMiA TPaHCMOPTHBIX KOMMaHW

PacyeT 3HauyeHWin OTpac/eBbIX MHAEKCOB MPOM3BOAUTCA B pybnsx u B gonnapax CLUA. Mpu 3ToM B KayecTBe «pybreBoi UCTOpUM»
3HQUYEHWUN MHOEKCOB MCMOMb3YETCH <«UCTOPUS» 3HAUYEHMA OTPAcneBbiX WHAEKCOB MMBB, a «BaslOTHOW WCTOPUM» — <UCTOPUS»
oTpacnesbiX nHaekcos PTC.

NHpaekc rony6bix dmiuek sSBnseTcs MHAMKaTOPOM pbiHKa Hanbosiee MKBUAHBIX aKUMI POCCUIACKMX KOMMAHWM UK Tak Ha3blBaeMbIX
«ronybbix uwek». WUHAEKC paccuMTbiBAaETCS Ha OCHOBaHWM LEH CAENMOK C akumsiMu 15-Tu Haubonee fMKBUAHBIX 3MUTEHTOB
POCCUIACKOro (hOHAOBOIO pbiHKA. PacyeT MHAEKCa BEAETCS Ha OCHOBAHUM LiEH akKUMiA, BbIPaXXEHHbIX B Py6nsix.

UHpekc MMBB10 — npeacraBnseTr coboi LIEHOBOWM, HEB3BELIEHHbI WHAEKC, PacCUUTbIBAEMbIN Kak cpeaHee apudMeTnyeckoe
n3MeHeHusi UeH 10 Haubonee NUKBUAOHLIX AKUWMMA, AOMYLUEHHbIX K OBpalleHuio Ha Gupyke. MHOEKC OTpaXxaeT MpUpOCT CTOMMOCTU
nopTdens, cocrosiwero u3 10 akuuii, Beca KOTOPbIX B COCTABE NOPTdENs B HauasbHbIi MOMEHT BPEMEHWN OMHAKOBBI.

MHAeKC BTOPOro swwesioHa — 3T0 MHAWKATOP, KOTOPbIN XapaKTepusyeT AMHAMUKY LIeH aKLUUA SMUTEHTOB, CO CPEAHUM U HaYasibHbIM
YPOBHEM KanuTanusauuu. B coctaB MHAekca BxoasaT 50 akumi, cnegyowmx B peuTuHre no kanutanusauun c ydetom free-float nocne
6a3bl pacyeTa OCHOBHbIX MHAekcoB — MHaekca MMBB n MHaekca PTC. MHAEKC pacCUMTHLIBAETCS HA OCHOBE LIEH aKLWiA, BbIPAXKEHHbIX B
py6nsax Poccuiickoit ®epnepauunm u B gonnapax CLUA.

MHAeKC akuuii LUMPOKOro pblHKA - UMHAMKaTOp, BKoYaowmit TOM 100 ueHHbIX 6yMar, 0TO6paHHbIX Ha OCHOBaHUW KpUTEPUEB
NUKBUAHOCTYM, KanuTanus3auuMu W A0NWM akuui, Haxopasuelcs B cBoboaHoM obpalueHun (free-float) n sBnsieTcs ocHoBon Ans
copMupoBaHus 6a3 pacyeTa OCTabHbIX MHAEKCOB MockoBcKoM Brpxxu. TOM-50 KOp3uHbI MHAEKCA WMPOKOMO pbiHKa COCTaBNsOT H6asy
pacyeta UHaekca MMBB n UHpekca PTC, a ocTtaBlmecs 50 akumit — Kop3uHy MHaekca BTOporo alwesioHa. B 6a3y pacyeTta kaxaoro
0TPaCcneBoOro MHAEKCA BKIHOYAKOTCS akLMU COOTBETCTBYHIOLLEr0 CEKTOPa, BXoAsLMe B COCTaB MHAEKCa akLUMI LUMPOKOro pbiHKa.

UHpekc MMBB — MHHOBALIMM — MHAEKC aKLUUIA POCCUMCKUX KOMIMAHUIA cekTopa "PbIHOK MHHOBALMM U MHBECTULMI".

PervoHasibHble MHAEKCbI — MHAEKChl aKUMIM, KOP3WHbI KOTOPbIX BKIIKOYAOT LieHHble ByMaru, AomnyLieHHbIe K TopraM Ha MOCKOBCKOA
Bupxxe, oTObpaHHble NO NOKasaTensaM AUMKBUAHOCTW M KanuTanusauum U Bedylumx CBOI0 AeSTeNIbHOCTb NPeuMyLLEeCTBEHHO B TOM WK
MHOM beaiepanbHOM okpyre. Ha cerofHsiluHuiA AeHb AOCTYNHa UHbopMaums no uHaekcy Cubmpckoro deaepanbHOro okpyra — MHaekcy
PTC Cnbupb.

PoccMiicknii MHAEKC BONATUIbHOCTU — MHAWMKATOP CPOYHOrO PbiHKA, KOTOPbI pacCYMTLIBAETCS HA OCHOBE BOMATMSILHOCTM LIEH
onuMoHoB Ha dbtovepc Ha MHaekc PTC. Mpu pacueTte ctoMmocTn npumensieTcss dopmyna braka-LUoyn3sa.

O6nuraumoHHble MHAEKCbI - WHAEKCbl KOPMOPaTUBHbIX, FOCYAApPCTBEHHBIX U MYHWUUMMNAAbHbIX OBAWUraumii, cerMeHTMPOBaHHbIX MO
AOpauMM U KPeauTHOMY KauyecTBy Ob6nuraumii, BKIOYEHHbIX B 6a3bl pacdyeta. O6AMraumMOHHblE MHAEKCHI  PacCYMTHIBAOTCS
OOHOBPEMEHHO Mo MeToaukam «total return» u «clean price». na 6a3 pacyeta 06AMrauMOHHbIX MHAEKCOB OCYLLECTBASIETCS Takxe
pacyeT nokasaTeneit Aopaumu U JOXOAHOCTM K NMOralleHuHo.

UHamkaTopbl ctaBok PEMNO - pacuyeTHble NMoOKasaTenn, OTPaXaloWme KOHBIOHKTYPY POCCMIACKOro 6upkeBoro pbiHka PEMO. Pacuer
nHankaTopoB cTaBkn PEMO ocyuwlectBnsieTcs pasgenbHo anst pbiHka PEMO ¢ akumamu u peiHka PEMO ¢ obnuraumsamu. B pacuet
NMPUHMMAIOTCA CAENKM, COBepLUaeMble C akUMsaMKM, BKIKOYeHHbIMM B 6a3y pacyeta MHaekca MMBB, a Takke caenku ¢ obnuraumsamm,
BKJIIOYEHHLIMM B NIOMBapAHbIA cncok BbaHka Poccuu. B 3aBMCMMOCTM OT CPOKOB MCMOSHEHUsI caenok PEMO, ucnonb3yembix Ans
pacyeTa, UHANKATOPbl AENSTCA Ha OQHOAHEBHbIE MHAMKATOPLI "overnight”, nHamkatopsl "1 Hegens" n "2 Hegenu'.

MockoBckas bupxa MMBB-PTC
[lenapTaMeHT UHAEKCOB U 6UpXXeBO MHMOpPMaLIMK
Poccus, 125009 r. MockBa, bonbLioi Kucnosckuid nep., a.13

TenedoHbl: +7(495) 363 - 3232 (pob6. 24003)
dakcbl: +7(495) 363 - 3232 (nob. 22222)
E-mail: index@moex.com
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i POHAOBbIE MHAEKChHI
ABrycrt 2014 .

Hacroswmi fokyMeHT 6bl1 MOArOTOBMAEH M BbinylweH OTKPbITbIM aKLMOHEPHLIM 06LwecTBOM «MockoBckas Bupxa MMBB-PTC» (aanee — «KomnaHusi»). Ecim HeT kakon-nnbo
OroBOpKM 06 MHOM, TO KOMMNaHUs CYMTAETCS UCTOUHUKOM BCEN MHDOPMALMK, U3NOXKEHHOW B HACTOSILLEM AOKYMeEHTE. [laHHas MHGOpMaumns NpefoCTaBAseTCs No COCTOSHUIO Ha
[aTy HaCTOSILLEro OKYMEHTa U MOXET 6bITb M3MEHeHa 6e3 Kakoro-1mbo yBeaoMeHus.

[laHHbIN JOKYMEHT He sBnseTcs, He (hopMUpYeT 1 He AO/MKEH PacCMaTpPUBATLCSA B KAYECTBE MPEASOXEHUS MW Xe NPUrIaLleHnst Ans NPoAaXu UM y4acTus B NMOAMMUCKE, UIN Xe,
Kak nobyxaeHne K NprobpeTeHMIo UK Xe K NOAMNMUCKE Ha Kakne-nmbo LeHHble byMaru, a Takxke 3TOT AOKYMEHT WM ero 4acTb UK e (aKT ero pacnpoCcTpaHeHNs He SBASIOTCS
OCHOBaHMEM W Ha HUX Hesb3si NosaraTbCsl B CBSA3M C KaKMM-NMOB0 NpeanoXeHneM, JOroBOpoM, 0653aTeNIbCTBOM WM e MHBECTULMOHHBIM peLleHUeM, CBS3aHHbIMU C HUM, PaBHO
KaK 1 OH He SIBNSIETC peKOMEHAALMEN OTHOCUTENBHO LIEHHbIX ByMar KOMMaHuu.

M3noxeHHas B AaHHOM [OKyMeHTe MHdOopMauus He siBnsiach NpeaMETOM He3aBWUCUMMOI MpOBEpKU. B HEM Takxke He COAepXWTCS Kakux-nvMbo 3aBepeHuit Unu rapaHTui,
cchopMyIMpoBaHHbIX UM NOAPa3yMeBaEMbIX U HUKTO He [O/KEH MonaratbCs Ha AOCTOBEPHOCTb, TOYHOCTb U MOMHOTY MHMOPMaLMK UM MHEHWS, U3M0XEHHOrOo 3aecb. HUKTo 13
KoMnaHWu unm Kakux-nnbo ee AOYEPHUX O6LWECTB MM addUNMPOBAHHBIX SMLL UK UX AUPEKTOPOB, COTPYAHWKOB MM PabOTHUKOB, KOHCY/IbTAHTOB MW UX NMpeacTaBUTENen He
NPUHMMAET KaKoW-NMB0 OTBETCTBEHHOCTM (HE3ABMCMMO OT TOrO, BO3HWMKMA /M OHAa B Pe3ynbTaTe XanaTHOCTU WAM Yero-To APYroro), MpsiMO MM KOCBEHHO CBSI3aHHOW C
MCMNOMb30BaHNEM 3TOrO AOKYMEHTA MU MHBIM 06pa30M BO3HUKLLEW U3 HEro.

[laHHbI OKYMEHT COAEPXKMT MPOrHO3HbIE 3asBMEHNs. Bce BK/IOUYEHHbIE B HACTOSLMI [OKYMEHT 3asBNEHNS], 38 UCKITIOUEHUEM 3asiBNIEHUI 06 UCTOpUYeckux dakTax, BK/IOYas,
HO, He OrpaHWuMBasCb, 3asiBNEHWUSIMM, OTHOCALMMUCS K HaweMy (pUHAHCOBOMY MOJSIOKEHWIO, BU3HEC-CTpaTErnu, NiaHaM MeHEMKMEHTa WM LensM no 6yaywuMm onepaumsm
SBASAIOTCA MPOrHO3HBIMU 3a8BAEHUSMU. DTU MPOrHO3HLIE 3asIB/IEHNS BKIIOYAOT B CEGS1 W3BECTHbIE M HEWU3BECTHbIE PUCKM, (DAKTOPbI HEOMPEAENEHHOCTU W MHble (HAKTOpbI,
KOTOpble MOFYT CTaTb MPUUMHOM TOFO, YTO HALLUM HbIHELLHWE MOKa3aTeNM, AOCTUXEHWUS, CBEPLUEHUS WK XE NPOU3BOACTBEHHBIE MOKa3aTenu, 6yayT CyLECTBEHHO OT/IMYATLCSA OT
TeX, KOTopble cchOpMyIMPOBaHbl UM NOAPa3yMEBAIOTCA MOA STUMM NMPOrHO3HLIMU 3asIBNIEHNSIMU. [JaHHbIE MPOTrHO3HbIE 3asB/IEHUS OCHOBaHbI HA MHOTMOYMCIIEHHbBIX MPE3YMMNLMAX
OTHOCMTENbBHO Hallel HbIHELWHEN M Byayliein GU3HEC-CTpATErMM U cpedbl, B KOTOPOM Mbl OXMAAEM OCYLIECTBASTb CBOK AEATENbHOCTb B ByaywieMm. BaxHehwunmu daktopamu,
KOTOpble MOTYT MOBMUSATb Ha HaLM HbIHEWHMWE NOKA3aTEeNM, AOCTUXKEHUS], CBEPLUEHUS UM XE MPOU3BOACTBEHHbBIE NOKA3aTeNM, KOTOpbIE MOTYT CYLLECTBEHHO OT/IMYATLCS OT TeEX,
KoTopble CHOPMYNIMPOBAHBI MM MOAPA3YMEBAOTCA STUMM MPOrHO3HBIMU 3aABNEHNAMU ABASAIOTCS, MOMUMO MHBIX (haKTOPOB, CleaytoLme:

. BOCMPUATME PbIHOYHbLIX YCNyr, NpeaoCTaBNsAeMbIX KoMnaHwuein n ee AoYEePHUMHU onechaMM;

*  BONMATUILHOCTb (@) POCCMICKOI 3KOHOMMKM U pbiHKA LieHHbIX 6ymMar v (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOpbIX KOMMNaHWs U ee fouyepHue obliecTBa
OCYLLECTBASIIOT CBOIO AEATENbHOCTb;

*  V3MeHeHus B () OTEUYECTBEHHOM U MeXAyHapOAHOM 3aKOHOAATENbCTBE U HANMOroBOM perynupoBaHun u (b) rocyAapCTBEHHbIX MPOrpaMMax, OTHOCALUMXCS K (UHAHCOBLIM
pbIHKaM ¥ pbiHKaM LieHHbIX ByMar;

*  POCTOM YPOBHSI KOHKYPEHLMM CO CTOPOHbI HOBBIX UrPOKOB Ha pbiHKe Poccuu;

. CnocobHOCTb ycneeaTb 3a 6bICI'prMM U3MEHEHNAMN B Hay‘-IHO-TeXHW-IeCKOI‘/'I cpene, BKKO4Yas CNocoB6HOCTb UCMONb30BaThb pacClinpeHHble (.prHKLl,VIOHaHbeIe BO3MOXXHOCTH,
KOTOpblE MONYyNSPHbI Cpean KNMeHToB KoMnaHum u ee fovepHuX O6LL|,eCTB;

*  CNOCOBHOCTb COXPaHSTb MPeeMCTBEHHOCTb NPOLIeCca BHEAPEHUS! HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YC/Yr, PAaBHO Kak W NOAAEPKa KOHKYPEHTOCMOCOBHOCTY;

*  CNocOBHOCTb NPUB/EKATb HOBbIX KIIMEHTOB HA OTEYECTBEHHbIN PbIHOK W B 3apYBEXHBIX IOPUCANKLMSIX;

*  CMOCOGHOCTb YBENMUMBATD NpeasIoKEHNE NPOAYKLMM B 3apYBEXHBIX IOPUCANKLMSIX.

MpOrHo3HbIE 3asiBIEHWS AENAOTCS TONbKO Ha AATy HACTOSILLEro AOKYMEHTA, U Mbl TOYHO OTPULIAEM Hannume nobbix 0653aTeNbCTB N0 06HOBEHWIO MM NEPECMOTPY NMPOrHO3HbIX

3asIBIEHWIA B HACTOsILLEM [OKYMEHTE B CBA3N C U3MEHEHUAMWU Halunx O)KMFlaHMf”I, WNn nepemMeH B YyC/oBUAX UK obcroaTenbCcTBax, Ha KOTOpPbIX OCHOBaHbl 3TU MPOrHO3HblE
3adaBneHus.
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