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PbiHOK obnuraumn. torn 2014
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NHCTpYMeHTapuKn n kKnnenTckas 6a3a pbiHka obnuraumn

PacnpeneneHmne 06beMOB TOPros No KateropusaMm nHeecropos (2014)
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B [loyepHMe MHOCTPaHHble 6aHKK Onnepol W Hepe3unaeHThl = Opnuua u/y dunsnuua

[OnHamuka ob6beMoB Topros obnvraumsamu, pusnuua (MApa.py6)
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PbIHOK @KLK, MaeB n AEeno3uTapHbIX pacnmcok. Ntormn 2014

061bem Topros , Mmnpa. py6é. CTpPYKTypa KJIMEHTCKOM aKTUBHOCTH

+20% cpeaHenHeBHbIX 06bEMOB *
2712 2751 4% ;;% oy

2539 10%

2160 2122

2 007 OHOp. nuua

B du3. nmua

B Poccuiickmne 6aHku 1 6pokepbl
(npon)

B [JoYK1 MHOCTPaHHbIX HaHKoB
(npon)

W Hepe3uaeHTh!

2013 2014

* /IHOCTpaHHbIE MHBECTOPbI HE YXOAST C PbIHKA: MX A0NS YCTOMYMBO pacTeT
Ha poHe obLuero yBennyeHnss 06 beMoB TOPros akLIMSIMU

= MockoBcKas bupxa ycunmeaeT CBOM MO3ULUKUMK, KaK LeHTpa IMKBUOAHOCTU
POCCUUCKMX aKLnm

= COBEpPLUEHCTBYIOTCS TEXHONOMMN U MHDPACTPYKTYypa:
0 7 rnobanbHbIX 6aHKOB yXXe npeaoctasnstoT DMA Ans CBOUX KIIMEHTOB
o To4ka npucyTtcTeug B JIoHAOHe
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HOBbIN peXXUM Lara LieHbl

= Llar ueHbl akuni, naes MA®oB 1 [P ycTaHaBNIMBAETCA B 3aBUCMMOCTM OT LIEHBI U IMKBUAHOCTM ByMaru u
obecneumBaeT 2-5 WaroB LeHbl B cnpeae. MNpeaycMoTpeH exxekBapTasibHbIN NepecMoTp.

Fpynnbl 6ymar no cpeaHeaHEBHOMY 06bEMY C M3MEHEHHbIM LUArOM LIEHbI

ADTV ot 100 MnH.py6.
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ADTV 10-100 MnH.py6.

1910

701

CeHTs6pb 2014  deBpanb 2015

10,0
6,2
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+84%0
390

212

CeHT56pb 2014
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2,5
1,9

CeHTs6pb 2014
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= I3MeHeHunda wara

LIeHbl NpUBENN K
YBEIMUYEHUNIO
aKTUBHOCTU U
CY>XEHMIO CNpeaoB B
aKUMSAX C pa3HoM
NMKBUAHOCTbIO

HoBble Wwaru ueHbl
npuBenn K
yBennyeHuto obbema
Cnpoca/npeanoXXeHu
S MO JTyYLlMM LIEHaM
B CTakaHe, 4To
NO3BONSIET CHU3UTb
3aTpaTbl Ha
NCNONHEHNEe
KPYMHbIX 3asiBOK



MHOCTpaHHbIe MHBECTOPbI Ha MOCKOBCKOWN Bupke

CTpyKTypa TOproB poCCMMCKMMM aKumnamm B 2014,
MockoBckaa bupixa m LSE (20)

[daHHble no o6bEMam Topros 33 Hanbonee NUKBUAHBLIMU
aKLUMAMN N AENO3UTAPHBIMU PaciMCKaMmn POCCUMCKNX
2014 KOMMaHWW C ABOUHbIM JIMCTUHIOM

1 2
® MOEX LSE

— CyMMapHble MOKYMNKW1/Npoaaxu HepesuaeHToB, Mipa. pyob.
B /IHeBHble AaHHbIE MO MOKYMKaM/NpoaaxaM Hepe3uaeHToB, Mnpa. pyb.
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4Q2014: +11.7 mnpa. pyé. 1Q2015 +4.4 mnpa. pyb6.

BUPXA JNCTUHIOM 6

2. O6beMbl B OCHOBHOM peXUMe TOProB MOCKOBCKOWM BUpXK MPOTUB 3NEKTPOHHOM KHUMM 3asiBOK LSE Mo UeHHbIM ByMaraM 33 SMUTEHTOB C
aKTVUBHBIMW MPOrpamMMamMu Aemno3uTapHbIX pacrimcok

McTounnk: Mockosckas Bupxa, Liquid Metrix
MOCKOBCKAA 1. [aHHble no o6béMam Topros 33 Hanbosee SIMKBUAHBIMU aKLMSIMU W AEMNO3UTapHBIMU PacriMckaMn POCCUICKUX KOMMaHWUIA C ABOWHBIM



NHanBmayanbHble MHBECTULMOHHbIE cdeTa (MUC)

Konunuyectso oTkpbITbiXx MNC (HapacT. ntorom)

14 359
11 080 12 674 13 546
10357 11092
8 564 9461
6 354 7232
5414
05-11 12-18 19-25 26-30 02-08 09-15 16-22 23-27 02-08 09-15 16-22 23-30
AHBapb despanb mapT
2015
CtpykTypa oTkpbiBaeMbix MAC no
TMNYy opraHn3aumm
NHBEeCTULIMOHHbIE 22
KOMMaHUn
KpeauTtHble 13
opraHusauum

B NHBECTMLMOHHbIE KOMMaHUN B KpeANTHbIE OpraHM3auumn
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3AABJIEHNE Ob Or'PAHUYHEHUWN OTBETCTBEHHOCTH

HE ANs NYBAUKALUK UK PACNPOCTPAHEHMSA MOJIHOCTbLIO WK B YACTU B CLUA, ABCTPASTUN, KAHALE NN ANOHUN

e HacTosiwas npeseHTauus 6bi1a NOArOTOBNEHA U BbinyLieHa OTKPbITbIM aKLMOHEPHbIM 06LLecTBOM «MockoBckas bupxa MMBB-PTC» (panee — «KomnaHus»). Ecim HeT kakol-nnbo oroBopku o6
MHOM, TO KOMNaHWsi CYMTAETCS UCTOYHUKOM BCEW MHbOPMaLMK, N3N0XEHHON B HACTOsILLEM AOKyMeHTe. [JaHHas MHdOopMaLms NpeaoCTaBnseTcs No COCTOSHUIO Ha AaTy HAacTOSILLEro [OKyMeHTa
1 MOXeT 6bITb M3MeHeHa 6e3 Kakoro-nmbo yBeaoMneHus.

»  Hacrosiwas npeseHTaums nM6o ee KOMUM He MOTyT BbiTb NepeMelleHbl Un nepeBeseHbl B CoeAnHeHHbIe LLTaTbl AMEPVKM UM Ha X 3aBUCKMbIE W WHbIE TEPPUTOPUM U NPSIMO UM KOCBEHHO
pacnpocTpaHeHbl B CoefvHeHHbIX LUTaTax AMEpUKM WM Ha UX 3aBUCUMbIX M MHbLIX TEPPUTOPUSIX B COOTBETCTBUM C [onoxeHneM S 3akoHa CLUA o ueHHbix 6ymarax 1933 r., C yyeToMm
M3MEHEHWIA ¥ JOMOSHEHWI (fanee - «3aKoH O LieHHbIX ByMarax»), 3a UCK/IOUYEHWEM CIyYaeB pacnpoCTpaHeHUsl HACTOsILEN Npe3eHTauun Cpeay «KBanMbuULMPOBaHHbIX UHCTUTYLIMOHAbHbIX
riokynatenei» B 3HayeHuy lNpaBuna 144A 3akoHa O LeHHbIX Bymarax. Jlobol cnyyait HecobmioaeH sl AaHHbIX OrpaHUYEHN T MOXKET CUMTATLCS HapyLUeHWeM 3akoHogaTenbcTBa CoeMHEHHbIX
LLiTaToB O LeHHbIX Bymarax. [lJaHHasi Mpe3eHTauusl He sBnsieTcsl opepToit UM npogaxeit LeHHbIX Bymar B CoeauHeHHbIX LUTaTtax. Mpynna MockoBckol Bupxu He 3aperncTpupoBana u He
HamepeHa perncTpupoBaTh HUKakue LieHHble 6ymary B CoeanHeHHbIX LLTaTax uav ocyllecTBnsTb Ny6AMYHOe NpeaiokeHne LeHHbIX 6yMar B CoeanHeHHbIx LLTaTax.

e HacTosiwas npeseHTauusi He NpeAcTaBnseT coboW peknamy unv ny6anyHoe MpeanoXeHne LeHHbIX Gymar B Kakoh-nmbo topucavkumu. [aHHas npes3eHTauus He npeaHasHaveHa Ans
ny6nMYHOro pacnpoCcTpaHeHUs B Kakoi-nnbo topucamkumm. [1oCTyn K HacTosLeMy [OKYMEHTY npefHasHayeH TONbKO ANS 3aMHTEPECOBAHHBIX ML, Ha TOM OCHOBaHWW, 4To: (A) ecnu JaHHble
nMua sBAsoTC rpaxaaHamm CoeanHeHHoro KoponescTsa nnbo 3apernctpupoBaHbl B CoeamHeHHoOM  KOponeBcTBe, TO OHM MonajaloT noa felicteue ctateit 19 u 49 Mpukasa 2005 r.,
M3[aHHOrO Ha OCHOBaHWM 3akoHa «O (UHAHCOBbLIX yciyrax U pblHkax» 2000 r. (PuHaHcoBas peknama); unm (B) AaHHble nuua HaxoaaTtcs 3a npefenamn CoeanHeHHoro KoponescTsa, M B
COOTBETCTBUM C [AEMCTBYIOWUMM 3aKOHOAATENBCTBOM MMEKT MPaBO Ha MOsyYeHWe HacTosWero AOoKyMeHTa. [onyyaTtenu [aHHOro JOKYMEHTa B HOpPUCAMKUMSX 3a npegenamu CoeavHEHHOro
KoponeBcTBa [O/MKHbI Y3HaTb 1 cObnoaaTh NpUMeHUMble TpeboBaHMS 3aKOHOAATENbCTBA.

i ﬂ,aHHbIﬁ OOKYMEHT He ABNAETCA, He q)opMMpyeT N He LOJ/DKEH pacCMaTpMBaTbCA B KaYeCTBE MPEASIOXEHUSA WU XKE NpurnaleHnsa ana npogaxu uian ydactma B NOAMUCKE, UNU Xe, Kak
ﬂO6y)K,C|eHVIe K ﬂpMOﬁpeTeHM}O WM Xe K NOAMWCKE Ha Kakune-nmbo LeHHble 6yMaI’M, a TakKXKe 3TOT AOKYMEHT UM €ro 4aCTb UK Xe QJBKT €ro pacnpocTtpaHeHusa He ABNAKTCA OCHOBAHWUEM U Ha
HWX Henb3si MonaratbCs B CBA3M C KakUM-nn60 npeanoXxeHneM, AoroeBopoM, 0643aTeNbCTBOM UK Xe WMHBECTULMOHHBIM peweHneM, CBA3aHHbIMU C HUM, paBHO KakK U OH He ABIAETCA
peKOMeHnaumeﬁ OTHOCUTENBHO LIEHHbIX 6\/Ma|’ KOMMaHun.

. M3noxeHHas B AaHHOM [OKyMeHTe Mchopmame He faBndanacCb npegMeToMm He3aBKNCMMON npoBepku. B HEM Takxe He CoaepXKuUTcst KaKux-nmbo 3aBepeHm71 mn FapaHTMVI, C(bOpMyl'IVIpOBaHHbIX
Unn nogpasyMeBaeMblX U HUKTO He AO/DKEH MofiaratbCA Ha AOCTOBEPHOCTb, TOYHOCTb M MOJSIHOTY VIH(bOpMaLLVIVI WM MHEHWS, U3M0XEHHOro 34ecb. HUKTO n3 KomnaHuv wnmn Kakux-nmbo ee
AoYepHUX obwects nnm a(bd)VlJ'IVIpOBaHHbIX g nnn ux OUPEeKTopoB, COTPYAHWUKOB WU pa60THMKOB, KOHCYNbTAHTOB WIN UX npencraBMTenel?l HE NMpUHUMaET KaKoW-nMbo OTBETCTBEHHOCTU
(HeBaBI/ICI/IMO OT TOro, BO3HMKNA /I OHa B pe3y/ibTaTe XanaTHOCTU UAKn 4Yero-to /:|pyr0r0), npAMO UK KOCBEHHO CBSI3aHHOWN C UCMOJIb30BAaHWEM 3TOr0 OOKYMEHTa UIN UHbIM 06pa30M BO3HUKLUEN
N3 Hero.

e [laHHas npe3eHTauusi COAEPXMUT MPOrHO3Hble 3asiBNeHus. Bce BKIIOUEHHbIE B HACTOSILLYIO MPE3EHTaLMIo 3asBIEHUS], 3@ UCK/IIOYEHUEM 3asiBNeHUn 06 UCTOpUYeckux dakTax, BKoYasi, Ho, He
OrpaH14MBasiCb, 3asiBNEHUMM, OTHOCALUMMUCA K HaweMy (DUHAHCOBOMY MOJSIOXEHUIO, BU3HeC-CTpaTerMn, nnaHaMm MeHemKMeHTa W LensM no 6yaylumM onepaumsiM siBNSIIOTCS MPOrHO3HbIMU
3asBNIEHMSAAMU. ITW MPOrHO3HbIE 3asiB/IEHUS BKIOYAlOT B cebsl U3BECTHblE M HEWU3BECTHbIE PUCKM, aKTOPbl HEOMPEAENEeHHOCTU U UHble (haKTOpbl, KOTOPbIE MOTYT CTaTb MPUYMHON TOrO, YTO
HalM HbIHELIHWE MoKa3aTenn, AOCTUXKEHUS, CBEPLUEHUS UM XKe MPOU3BOACTBEHHbIE MokasaTenu, 6yayT CylWecTBEHHO OTIMYaThCs OT TexX, KoTopble cchopMynvMpoBaHbl UM NoapasyMeBatoTcs
nos 3TUMWU MPOrHO3HbIMK 3asIBNEHWSIMU. [JaHHblE MPOrHO3HbIE 3asIBNEHMSI OCHOBaHbl Ha MHOTOYUC/IEHHbIX MPE3yMMUMSAX OTHOCUTENbHO Hallel HblHewHel u Byaywel 6usHec-cTpaTervn u
cpeabl, B KOTOPOI Mbl 0XMZAEM OCYLLECTB/ATb CBOIO AeATENbHOCTb B 6yaylieM. BaxkHellumMmy akTopamMu, KOTOpble MOMyT MOB/MSTb HA HAaLW HblHELIHWE NoKa3aTesnu, AOCTVKEHUS, CBEPLUEHNS
WK ke NPOV3BOACTBEHHbIE MOKa3aTesM, KOTOpble MOMyT CyLeCTBEHHO OT/IMYaTbCs OT TeX, KOTopble chOpMyNMPOBaHbI MW NOAPa3yMEBAKOTCS 3TUMM MPOrHO3HBIMU 3asIBNIEHUSIMU SBNSIOTCS,
MOMMMO MHbIX (DaKTOPOB, CrieayoLme:

BOCMPUSITUE PbIHOYHDBIX YCIYT, NPpeAocTaBnsieMbix KoMnaHuel u ee ao4epHUMK obLLecTBamm;

BOMATUMLHOCTL (@) POCCMIACKOM 3KOHOMMKM M pbIHKA LEHHbIX Bymar 1 (b) CEKTOPOB C BbICOKUM YPOBHEM KOHKYPEHLIMU, B KOTOPbIX KOMMaHusi 1 ee aovepHue ob6LIeCTBa OCYLLECTBASIOT CBOIO

e TEeNbHOCTb;

M3MeHEeHWs B (a) OTEYECTBEHHOM U MEXAyHapOAHOM 3aKOHOAATENbCTBE W HANIOrOBOM perynnpoBaHuu 1 (b) rocyAapCTBEHHbIX MPOrpaMMax, OTHOCSLUMXCS K (DMHAHCOBBIM PbIHKAM U pbiHKaM

LieHHbIX bymar;

— POCTOM YPOBHS$I KOHKYPEHLIMM CO CTOPOHbI HOBBIX MIPOKOB Ha pbiHKE Poccuu;

CMocoBHOCTb ycrneBaTh 3a BbICTPbIMU U3MEHEHWSIMU B HAyYHO-TEXHUYECKOW Cpefe, BKIoYasi CMoCOBHOCTb UCMOMb30BaTh pacluMpeHHble (hyHKLMOHaNbHbIE BO3MOXHOCTW, KOTOPbIE MOMY/sSpHbI

cpeaun knveHToB KoMnaHuy 1 ee aoYepHuX 0bLIecTB;

— CMOCOBHOCTb COXPaHSATb NMPEEMCTBEHHOCTb NMPOLiecca BHEAPEHUS HOBbIX KOHKYPEHTHBIX MPOAYKTOB M YC/yr, PaBHO Kak ¥ Nnofaep)Ka KOHKYpPeHTOCMOCO6HOCTH;

— CMOCOBHOCTb MPUBEKaTh HOBbIX KIIMEHTOB Ha OTEYECTBEHHbIN PbIHOK U B 3apyOeXHbIX FOPUCAMKLMSIX;

— CrMOCOBHOCTb YBENMYMBATD NPEANOXKEHNE NPOAYKLUMU B 3apyBEXHBIX IOPUCANKLMSX.

MporHo3Hble 3asiBNEeHNs AenatoTcs TOMNbKO Ha AaTy HacTosLwe npeseHTauun, U Mbl TOYHO OTpULAEM Hanuyue Ntobbix 06513aTENLCTB N0 0OHOBIEHUIO UK nepecMoTpy MPOrHO3HbIX 3asBEHNIA B
HacTosLen npeseHTaumn B CBA3MN C UBMEHEHUAMM HaLLNX O)I(M,ClaHMﬁ, U1 NepeMmeH B yCnosuax nnm OGC‘I’OﬂTeJ'IbCTBaX, Ha KOTOPbIX OCHOBaHbl 3TU NPOrHO3HbIE 3asB/IEHUS.
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