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BrokerCreditService Structured Products Plc
(bpoxepKpeantCepBuc Ctpakupa [Ipogakre ITudaCu)

Kpenutnsbie obauramun «Ileracy», npuBsi3aHHbIe K LeHe aKI[Uil, CO CPOKOM NMOTalieHus B
Hosiope 2025 roxa, Brimymennnie komnanueii BrokerCreditService Structured Products Plc,
ISIN kox — XS2243038663 (manee — O6auranmuu)

1. O0mue mMoJI0KeHUs

Pestome mpocmekTa sBISETCS KpaTKUM M3JI0XKeHHeM coiepxkanust Ilpocrekra neHHeix Oymar
WHOCTPAHHOIO »MHUTEHTa, mpexactaBieHHOro IIAO MockoBckas bupxa nmns uneneil jgucTuHra B
COOTBETCTBHH C MyHKTOM 6 cTaThu 51.1. @eaepanproro 3akona ot 22.04.1996 N 39-@3 «O phIHKE LIEHHBIX
Oymar» (nanee — [IpocrmekT), 1 COCTaBICHO B COOTBETCTBUU ¢ TpeOoBaHUsIMH TyHKTa 21.6. cTateu 51.1.
®enepanpHoro 3aKoHa 0T 22.04.1996 N 39-D3 «O priHKE IEHHBIX Oymar» (anee — PeztoMme mpocmexTa).

[TpocnekT cocTtaBiieH B COOTBETCTBUU C [IpaBunamu U TpeOOBaHUSIMHU K COJEPKAHUIO U COCTaBY
CBEJICHMI MMPOCIIEKTA IEHHBIX OyMar MHOCTPaHHOT'O AMUTEHTA, yTBepkaeHHbIMU [Tpukazom [Ipeacenarens
IIpaBnenus ITAO Mockosckas bupxa ot 10.04.2018 Ne 675-01.

C COACPIKAaHUCM HpocneKTa MOXXHO O3HAKOMUTBCA I10 CJIe,Z[YIOH_IefI CCBIJIKE!

http://www.e-disclosure.ru/portal/company.aspx?id=35220

OcymiecTBiieHre MHBECTHLMI B OOMUranuy CBS3aHO C PUCKOM, ONHMCAaHHBIM Hipke. CyliecTByer
PHUCK NOTEPH MOTEHUIUAIBHBIMH WHBECTOPAaMH CBOMX BJIOXEHWM, MOITOMY OHH JIOJKHBI BHUMAaTEIbHO
03HAKOMUTHCS ¢ HHpOpMaIHei, conepkaiieiics B [Ipocrekre, HOaHOCTHIO. B yacTHOCTH, nIepe]] TeM, Kak
MPUHATh WHBECTHIIMOHHOE pELIeHHe, OHM JOJDKHBI IPOAHAIM3UPOBATH BCE PHCKH, CBSI3aHHBIE C
OCYIIIECTBICHHEM TAKUX MHBECTHLINH, BKJIIOYasl PUCKHU, ONTMCAHHBIE B Y BEIOMJIIEHUHU O PUCKAX, CBA3AHHBIX
C IPUOOpPETEeHNEM MHOCTPaHHBIX oOnuranui, packpeitoM Ha caiite [IAO MockoBckas Bupxka, a takxke
(bakTophl prCcKa, KOTOPBIC TIPUBEICHBI HUKE, a TAK)KE BHUMATEIBHO O3HAKOMHTLCS ¢ (pakTopamu pucka,
NPUBEACHHBIMH B IOKYMEHTE, coieprkaleM HH(opMaurio 00 SMUTEHTE U IporpamMme o0Iurauui (nanee
— basossrii [IpocniexT). IHBeCTOPHI, MIaHUPYIOIINE OCYIIECTBICHNE JIIOObIX MHBECTULMH B OOyMranum,
JIOJKHBI OCYIIECTBIIATH CBOM COOCTBEHHBIN aHAIIN3 KPEAUTOCTIOCOOHOCTH 3MHUTEHTA (KaK OH OIPEJIENICH B
[Ipocnekre), a Taxke MPUHUMATh CBOE COOCTBEHHOE PEIICHHE OTHOCHUTEIIFHO MPUEMIIEMOCTH JHOOBIX
TAaKUX MHBECTHLMH, C YUETOM CBOMX COOCTBEHHBIX WHBECTHUIMOHHBIX 3aJad W OMBITa, a TaKKe APYTHX
(baKTOpOB, KOTOPBIE MOTYT OBITH BYKHBI JIJISl HUX B CBSI3M C TAKMMH HHBECTHIIUSIMH.

Heo0xo01umMo y4uTBIBaTh, YTO POCCUICKHUE ICMIO3UTAPUH, B KOTOPBIX MOXKET OCYIIECTBIIATLCS yUET
MpaB Ha HHOCTPAHHBIE OOJIMTAINY, HE MOTYT TapaHTUPOBATh MOTEHIIUAILHBIM HHBECTOPAM BO3MOXHOCTh
y49acTHsi BO BCEX KOPIIOPATUBHBIX JCHCTBUSAX HWHOCTPAHHBIX JMHTEHTOB OONHTanuii W COOpaHMIX
OOJMTalMOHepOB, TOCKOJIBKY peau3alusl yKa3aHHBIX IpaB 3aBHCAT OT OCOOEHHOCTEW IPaBOBOTO
PETYIIMPOBaHUs CTPaHbl PETHCTPAIMY dMUTEHTA W/WIM CTPaHbl PErHCTPAIMd MHOCTPAHHOW OWpXKHU, Ha
KOTOpOW 00palarTcs HWHOCTPAHHBIE OOJMTallH, a TaKXKe OCOOCHHOCTEH MopsiKa ydeTa NpaB B
MEXXIyHAPOIHBIX IIEHTPATBHBIX ICTTO3UTAPHIX.

Huuero u3 COACPKAMIETOoCsA B HACTOAIIEM Pesrome IIPOCIICKTa HE ABJIACTCA, U Ha HETO HECJIb3A
nojaraTtbCsa KakK Ha 06CH_[aHI/IC, rapaHTHUIO WKW 3aBCPCHUC. Co;[epmaHI/Ie HacTosIero Pesrome IMPOCIICKTa
HE ABJICTCA, M Ha HETO HEJIB3A IIOoJIaraTbCA KaK Ha IIPaBOBYHO, KOMMCEPYECKYIO HJIM HaJIOI'OBYIO


http://www.e-disclosure.ru/portal/company.aspx?id=35220
http://www.moex.com/s22
http://www.moex.com/s22

KOHCYJIbTAIIMI0, M KaXJbIil MOTEHIIMAIBHBI WHBECTOP MJOJDKEH TNPOKOHCYIBTHPOBATHCS CO CBOHMM
OpokepoM, FOPUIMIECKAM HITH MHBIM KOHCYJIBTAaHTOM ISl TIOJTYYeHHS He0OX0aMMON HHPOpMAaIIHH.

Pacripoctpanenue HacTosiero PestoMe mpocnekTa u IpeioKeHnue Wik npojaaxa OOnuranui B
OTIpEICIICHHBIX FOPUCAUKIIUAX MOTYT ObITh OTPAaHUYCHBI 3aKOHOM.

2. ba3zoBas undopmanus 06 IMUTEHTe U IporpaMMe Boinmycka OQoaurammii

OMUTEHT

BrokerCreditService Structured Products Plc.

OMUTEHT SIBIIIETCS MyOJMYHON KOMIIaHWEH, yupekneHHoW B PecryOmmke
Kunp 18 wmapra 2005 roma u 3apeructpupoBaHHOUM Perucrpatopom
Komnanwuit Pecniyonuku Kump 3a Homepom HE 158664.

[Ipexxnee nHanmeHnoBanue kommanuu — Gawling Company Limited, mara
cMeHbI HanMeHoBaHus — 14 masg 2015 roxa.

OMUTEHT 3aperucTpupoBal 1o aapecy: Arua 3oHu Ctpurt, 12, Arua 30Hu
Cenrep, oduc 103, 3027, Jlumaccomn, Pecrry6mmka Kump.

OwmureHt sBisieTcs gouepueit komnanueit FG BCS LTD (Kpuny 3, busnec-
neHtp «OBam», 2 stax, odpuc 203, paiton Armoc Adanacmoc, 4103,
JIumaccomn, Kurp) ¢ goneii Bnagerus 99,96%.

OCHOBHOI OESATENbHOCTEIO DMHTEHTA SIBISIETCS 3aKJIIOYCHHE CACIOK Ha
MCKAYHAPOJHBIX PhIHKaX IEHHBIX 6YMaF, BKJIIO4as CACJIKH C HE3aBUCHUMbIMU
KOHTpar€eHTaMm WJIW KOMIIAHWAMHU T'PYIIIIbI, B KOTOPYIO BXOJUT OMHTEHT.
Taxue caenku BKIIOYAIOT B ce0sl, B TOM YHCIIE, CAEIKH Pero/3aiiMa LeHHbIX
OymMmar, a Taxke MHBIE CACNKA C IIEHHBIMH OyMaramu, Kak OMpIKeBbIe, TaK U
BHEOUPIKEBBIE.

C Oosiee moapoOHoI HDOpMaIMel 00 SMUTEHTE MOXHO O3HAKOMHUTHCS B
pasnene bazoBoro IIpocnekra «Onucanne Dmutenta» («Description of the
Issuer»).

Onucanue [Iporpammsl

[IporpaMMa BeIlyCKa CpeHECPOUHBIX OOIUTaIUil

O6bem [Iporpammsl

20 000 000 000 EBpo (miu 5KBHBaJCHT B MHOW BaJIIOTE, PACCUUTAHHBINA Ha
JaTy BBIYCKa oOJMramuii), B 00beMe HEMOTallleHHOW CyMMbI Ha
COOTBETCTBYIOI[MII MOMEHT BPEMEHH. B COOTBETCTBHH C YCIOBHIMH
MPOTPaMMBbl, HOMHHAJIBHAS CTOMMOCTH HemorameHusix O6nuranuii B paMmkax
ITporpamMMbI MOKET OBITH YBEITHUYCHA B JajbHEHIIIEM.

OpranuszaTtop

BCS Prime Brokerage Limited

Hunep

BrokerCreditService (Cyprus) Limited

PacuerHsiit Aredr

BrokerCreditService (Cyprus) Limited

duckanbHBINA aTeHT

Citibank, N.A., London Branch

Peructpatop

Citibank, N.A., London Branch

OrpaHuueHus 1o

Hmerotcs OrpaHUYCHHUA IO TMPCIAJIOKCHUIO U IIPOAAKE O6J'II/IFaLII/1ﬁ u

npojaxe pacupoCTpaHEHHIO  WHBECTUIMOHHBIX ~ MaTepuajoB B  pa3lIMYHBIX
opucaukimax. OnucaHne OrpaHHMYCHHUH  COJIEPXKHUTCS B pasjielne
[Ipuobperenue u npoaaxa («Subscription and Sale») IIpocriekra

Hanoroo6noxenue Bce Bemmiater mo Obnurarusm OynyT OCYHIECTBISATHCS 0€3 yaepKaHUs y

HCTOYHHMKA HajoroB PecnyOmuku Kump, 3a MCKITIOYEHHEM ClydaeB, KOTJa
00513aHHOCTH TIO YAEP)KaHUIO HAJIOTa U3 CYMMBI BBIIUIATHI TPEIyCMOTpEHA
3akoHOJaTenbecTBOM. OcyiecTBieHre BhIIaT mo OOJuMranusM B JII0O00M
ciaydae OyIeT MPOU3BOAMUTHCS C ydeToM: (1) aKTOB HAJOTOBOTO WIIM HHOTO
3aKOHO/IATENIbCTBA U TIO/[3aKOHHBIX aKTOB, TPUMEHUMBIX MO0 MECTY BBITUIATHI,
0e3 ymepba mus ToNOKeHMH YciaoBus 9 pasmena «YCIOBHS BBITYCKa
OOGymranuit», (ii) JFOOBIX BBIUYETOB W YACPKAHWUN, IMPETyCMOTPECHHBIX




cornamenreM, ykazanapiM B Ctatee 1471(b) Kogekca BHyTpEeHHUX JJOXOI0B
CIIA 1986 roma («Komekc»), wmmu cratbsimu 1471-1474 Komekca,
MOJ3aKOHHBIMUA aKTaMH WM COTJIAIICHUAMH, 3aKIIOUYCHHBIMA B paMKax
Kopekca, opunmansasiMu kommeHTapusimu Kk Kogekcy, mnu (6e3 ymepba
IUIS TIONOKeHnd YcnoBusi 9 pasmena «YcnoBus BeITycka OOmuraruiig)
JMOOBIM 3aKOHOJATETbHBIM aKTOM, MPHHATHIM B LENAX HMIUIEMEHTALUH
MEXKIIPaBUTEILCTBEHHBIX COTJIALICHUH, a Taroke (iil) Jr00bIX yaepKaHUH H
BBIYETOB, ITPEeTyCMOTPEHHBIX cTaTheil 871(m) Konekca.

3. Ba3zoBas undopmanus 06 Oéauranusax

ITapameTpbI

3HavyeHHe mMapaMeTpoB

Oomas nudopmanus

Tuno oOnuranuii

Kpenutasie obnuramun «lleracy, mpruBs3aHHbIE K IIEHE aKIUi

Kog ISIN XS2243038663
Cepus 2020-29
Pegepercirie miia u Jluria, B oOTHOIICHMM 0053aTENBCTB KOTOPBIX BhINMyIIeHbl OOuraium,
pedepeHcHbIC

AaBIsI0TCA PedepeHcHpIMU TUiaMu, mipeacTaBiensl Ha cTp.13 [Ipocnekra.
00s13aTeNIbLCTBA

Crmcox PedepeHCHBIX Il

(1) Petroleo Brasileiro S.A.;
(i) Nordstrom Inc.;

(iii)  Xerox Corporation;

(iv) Dell Inc.; and

(v) Ford Motor Co.

O0si3atenbcTBa PedepeHCHBIX JHI, OT HWCIHOJHEHHS KOTOPBIX 3aBHCHUT
BBIMJIATa OCHOBHOW CYMMBI W TpPOLEHTOB mo OOmuramusM B clydae
HeHacTyruieHus KpenuTHoro coOwiTusi HaspiBatoTcsi  PedepeHcHbIME
oOsi3arenscTBamMu. Crincok PedepeHCHBIX 0053aTeIbCTB COACPIKUTCS B
YcnoBusx Beimycka Ha ctp. 13 IIpocnekra.

Criucok PedepeHcHBIX 0053aTeNbCTB!

(i) OGnuranuu co cpokom moramienuss 23 mas 2026, BbIMyIICHHBIE
Petrobas Global Finance B.V. (ISIN: US71647NAQ25) (the “Petrobras
Bonds™);

(i) OGuuranuu co cpokoM morarrenus 15 mapra 2028, BbIMyIIeHHbIE
Nordstrom Inc. (ISIN: US655664AH33) (the “Nordstrom Bonds™);

(ilf)  OGmurammu co cpoxkom moramenus 1 mapra 2035, BbIMyIICHHBIE
Xerox Corporation (ISIN: US984121CL51) (the “Xerox Bonds™);

(iv)  OGmuramumu co cpokom mnoramrenus 15 anpenst 2028, BbImynieHHbIE
Dell Inc. (ISIN: US247025AE93) (the “Dell Bonds™);

(V) Ob6nuranuu co cpokom noramieHust 8 nexadps 2026, BoimyiieHHbIE
Ford Motor Co. (ISIN: US345370CR99) (the “Ford Bonds”).




Tun KoOHTpakTa  nJd
KaKI0To pedepeHCHOTo
nunal;

(i) Petroleo Brasileiro S.A. - Standard Latin America Corporate
BL;

(i) Nordstrom Inc. — Standard North American Corporate;

(iii)  Xerox Corporation —  Standard North American Corporate;
(iv) Dell Inc. — Standard ~ North American Corporate;

(V) Ford Motor Co - Standard North American Corporate

basucHrle akTHUBEI

Crucok PedepeHcHBIX akiui, OT JUHAMUKY [EHbI KOTOPBIX TI0 CPABHEHHIO
¢ 3aduKcupoBaHHBIMU IeHamMu CTpaiika 3aBHCHT BBIIIaTa (HEBHITLIATA)
KYIIOHHOTO J0X0/1a 38 COOTBETCTBYIOIINI MEPHOA COACPKUTCSA B Y CIIOBUSX
BbIMycKa Ha cTp. 7-8 IIpocnekra.

Crmcox PedepeHCHBIX aKIwii:

Oo6bixkHoBennbIe akiuu  Twilio Inc. (Bloomberg Code: TWLO US Equity;
ISIN: US90138F1021) (the “Twilio Shares”);

OonixknoBennsie akimu  Align Technology Inc. (Bloomberg: ALGN US
Equity; ISIN: US0162551016) (the “Align Shares™);

Oo6sixkHoBenHbIe akuu Atlassian Corp. PLC. (Bloomberg Code: TEAM US
Equity; ISIN: GBOOBZ09BD16) (the “Atlassian Shares”);

Awmepukanckue nenosurapabie akipn NetEase Inc. (Bloomberg Code NTES
US Equity; ISIN: US64110W1027) (the “NetEase Shares”);

OosiknoBeHHble akiuu Apple Inc. (Bloomberg Code: AAPL US Equity;
ISIN: US0378331005) (the “Apple Shares”).

bupxu B otHOmIEHUM:!
Twilio Shares — New York Stock Exchange (Hsro-Mopxckas ®ongosas
Bupxa);
Align Shares, Atlassian Shares, NetEase Shares u Apple Shares — NASDAQ
(Ciayx0a aBTOMATH3MPOBAHHBIX KOTHPOBOK HanmoHaibHON accoruanuu
JIMJIEPOB TI0 IIEHHBIM Oymaram).

HomunansHas 100 000 pyoGueit

CTOUMOCTD

CoBokyrmHas 600 000 000 pyoneit

HOMMHAJIbHAs

CTOUMOCTH

Ilena pazmenienus

100% OT COBOKYITHOM HOMUHAIBHOU CTOMMOCTH

[ara Beimycka

15 oktsi6pst 2020 roma

JlaTta morarmeHus

[TnanoBas nara morameHus — 10 HosiOpst 2025 roma, miam, eciu 3Ta Aara
BBINTAZaeT Ha BBIXOAHOW IE€Hb, TO HAaTOW MOTAIleHWs OyIeT SBIATHCS
HETMOCPEACTBEHHO CIEAYIONUN pabouuil JeHb, 32 UCKIIOYCHHUEM CITy4acs,
KOTJIa 3TO MPHUBOAUT K MEPEHOCY JAThI HA CICAYIOIINI KaleHIAPHBIA MeCHII,
B Cly4ae 4dero IUIaHOBas Jara I[OramieHus OyIeT IepeHeceHa Ha
HETMOCPEACTBEHHO MPEICCTBYIONNI paOdounii ICHb C YUETOM MOJOXKCHUH,
NpeAyCMOTPEHHBIX B pasnene «JlomomHurenbHbie YcnoBus Beimycka
OO6smranuii, npuBsizaHHbIX K 11ieHe akiuiny («*ADDITIONAL TERMS AND

! B ciiyyae eciu B IpOCHEKTE ONpeeIeH THII TPAH3aKIMH B OTHOIEHUH pe)epPEHCHOTO JIUIA, TOr1a B
cootBeTcTBUMHU ¢ MaTtpuneit @u3nueckoil mocTaBKU, pa3MEIEeHHON Ha caiTe
https://www.isda.org/2011/01/20/credit-derivatives-physical-settlement-matrix-3/ 8 oTHOIICHHY TaHHBIX

pe(l)epeHCHLIX JIMI OTPUMCHATIOTCA KPCAUTHBIC YCJIOBUSA, COOTBETCTBYIOLINUEC TUITY.



https://www.isda.org/2011/01/20/credit-derivatives-physical-settlement-matrix-3/

CONDITIONS FOR SHARE LINKED NOTES») u «/lonoiaHHTEIbHBIC
VYenoust Beimycka Kpemutaeix  O6muranuity  («*ANNEX TO THE
ADDITIONAL TERMS AND CONDITIONS FOR CREDIT LINKED
NOTES AUCTION SETTLEMENT TERMS ANNEX») IIpocnekra.

Jara noramenus npu
HACTYIJICHUU
Kpenutaoro coObrTus

B coorBerctBum c¢ pazgenom «JlonomHuTtensHble YcioBus Breimycka
Kpeautupix O6nuranuiiy (tANNEX TO THE ADDITIONAL TERMS AND
CONDITIONS FOR CREDIT LINKED NOTES AUCTION SETTLEMENT
TERMS ANNEX») [Ipocnekra mpu HacTymieHun KpeauTHOro coObITHS
Jlata moramieHus Hactynaer Ha 3-ii pabouuil ACHb, CICIyHIOIIUNA 3a
onpeneaeHueM PacueTHBIM areHTOM CyMMBbl IOTallIeHUS].

Beimuata npu
noramenn Oonuramun

Beimrata moxoma mo OOmuramusam u pasMep BrImiatel mpu morameHun
OO6nmuranuii 3aBUCHT OT HACTYIUIEHHS KpeauTHBIX COOBITHIA B OTHOIICHUH
moboro u3 PedepeHcHbIX s,

Ecmu no later moramenns O6muranny He ObUTH TIOTANIEHB! M HE HACTYITHIIO
KpenutHoe coObITHE B OTHOIIEHUH Kakoro-mubo PedepencHoro ymia, To Ha
3 pabounii nens nocne Jlater noramenuss OOnuranyu OyAyT MOTAIISHBI 110
HomuHanpHOM CTOMMOCTH.

Ecmm no Hdatel morameHus B oTHomeHuHW Jiodoro PedepeHcHoro nmma
HacTynmwio KpeautHoe coObITHE, TO BBIILIaTa WHBECTOPY INPH MOTAIICHUN
OOGymranmii OyZeT mpou3BelcHa B CyMMe, ompeaeiseMol PacueTHbIM
areHTOM B COOTBETCTBHH ¢ paznenoM «/JononHurenbusie YcnoBus Beinycka
Kpemutapix O6muranuity (cANNEX TO THE ADDITIONAL TERMS AND
CONDITIONS FOR CREDIT LINKED NOTES AUCTION SETTLEMENT
TERMS ANNEX») bazosoro IIpocnekra.

Breimmater mpu moramienuu  OOnuramnuii  OCymIecTBISIOTCS B JACHEKHOH
dopme.

KYHOHHBIG BBITIJIATHI

Brimnara mosryroioBoro KyrmoHHOTo J1oxo/a 1o OOnuranusM npou3BOAUTCS,
ecim Ha Jlaty OnieHku [utst 1ienielt BeITuIaThl KynonHoro goxoza (SPS Coupon
Valuation Date) nena PedepeHcHON akmuu ¢ MakCHMalbHBIM TaJIeHUEM
IIEHBI OTHOCUTENILHO ee ypoBHs Ha JlaTy Crpatika (Snowball Barrier Value)
coctaBuT He MeHee 65% (Snowball Level) (nanee — «YpoBenb baprsepay) ot
Llensr 3akpeitust Pedepencnoir akumum Ha [laty Crpaiika (Underlying
Reference Strike Price). Ecnum nena omHOl nin HeckoNbKUX PedepeHcHBIX
aKIM{ Ha 3Ty JaTy OKaXKETCs HMXKE CBOEro Y poBHs bapbepa, moiayroaoBoi
KYNOHHBIH jgoxox mo OOnwramusiM He BHIIUIaYMBaeTcs. Tem He MeHee,
HEBBIIJIAYCHHBIM TOJYTOJOBON KYIOHHBIN JTOXO0JI MOXKET OBITh BBITUIAYCH B
OJIHY W3 TOCIENYIOIIUX JaT BBHIMIATHI TMOJYTOJOBOTO KYIMOHHOTO JIOXO0Ja
(«Dddext IlamaTu»), npu ycIOBUH, YTO Ha JAHHYIO JaTy LIEHA KaKIOH
PedepencHoil akiinu B KOp3WHE OKXKETCS HE HUXKE CBoero Y poBHs bapbepa.
Takum 00pa3oMm, B JIaTy BBIILIATHI MOJIYTOJ0BOI0 KYIIOHHOTO JIOXOJa, Ha
KOTOPYIO IIeHa Kaxkol PeheHcHOI akiim oKkaxeTcst He HUKE CBOETO Y POBHS
Baprepa, Oymer mnpousBeieHa BHIIATAa KYIIOHHOTO JIOXOAa 33 BCE
MPEIIIECTBYIONIMEG  KYIOHHbIE  IEPHOMABI, [0 KOTOPBIM  BBIILIaTa
MOJYTOJIOBOTO  KYMOHHOTO  JIOXOJla HE TPOM3BOAMIACH, a TaKxkKe
MOJTyTOJIOBOTO KYIOHHOTO J0X0/1a 32 TeKYIIHA IEPHUO]I.

VYposens bapsepa

65%

Jara OneHkH 11 meieu
BBITIATHI KYTIOHHOTO
JIoxo/1a

Ka)K}IaH JlaTa OKOHYaHHsA IMPOLICHTHOI'O I€proda U 3allJlTaHWpOBaHHAas aara
norameHus (CCJ'II/I 9TO HC IaTa OKOHYaHUs HNPOILCHTHOI'O HepI/IO,I[a)

KyrIOHHaSI CTaBKa

(i) B oTHOmIEHMH MEPBOTO KYIMOHHOTO Tepuona — 4% roJoBbIX;

(i) B OTHOILIECHUH KakKIOTO IHOCIACAYIONIEro KynmoHHoro nepuoga — 20%
r'OJIOBBIX.




Kynonnsie nepuo bt

C [laTel OKOHYAHMS KYIIOHHOTO Iepuona (BKIIOYUTENBHO) (Mau ¢ JlaTel
BEIIyCKa B ciiy4ae mepBoro KymoHHOTo mepuojma) mo ciemyromed [laTer
OKOHYaHHUsS KYMOHHOro mepuoja (wiu go JlaTel moramieHust B ciydae
MOCJIEeTHEr0 KyIIOHHOTO Niepro/a (He BKIIoYasi B pacuer)).

Hata ®ukcanuu 10 HOs16pst 2020 Tona
3HaveHmi (laTta

Crpaiika)

J1aTbl OKOHYAHUS - Hata Crpaiika;

KYIIOHHBIX IICPHUOJ0B

- 10 mas u 10 HOsOps kaxmoro roma, HaumHas ¢ 10 mas 2021 roma
(BKITIOUNTENHHO) M 110 J]aThI TToTameHus (BKIIOUUTEIILHO) (UITH, eCITh JI000it
TaKOH JICHb HE SBIISICTCS TOPIOBBIM JIHEM, CIICAYIOIIHIA TOPTOBBIHA JICHB)).

ToproBelif JeHP B OTHOIICHWH KOP3WHBI aKIMH O3Ha4daeT Jto0ok
3alUIaHUPOBAHHBIA JIEHb TOPTOB, B KOTOPBIH KaxkzIas OWpka M Kakaas
CBsI3aHHAs OMPrKa OTKPBITHI Il TOPIOBJIM B OTHOIICHUH BceX PedepeHcHBIX
aKIUil, BXOASIIUX B KOP3UHY AakKLMi, BO BpeMs HX COOTBETCTBYIOIIMX
PETYISPHBIX TOPTOBBIX CECCHM, HECMOTPS Ha JOOYIO TaKylo OHpXKY HIIH
CBsI3aHHBIE 3aKphITHE OUPKH A0 3aIUIAHUPOBAHHOTO BPEMEHH 3aKPBITHS

Jarta BpImIaThl KyroHa

Ha 3 pabouwuii nens, cinenyromuii 3a JlaToli OKOHYaHUS KyIIOHHOTO TIEPUO/Ia,
3a HUCKIOYCHUEM I[aTI)I noramcHus, B 3TOM Ciiy4daec q)HHaIH)HaSI oriara
MPOIEHTOB OyNeT MpOM3BOAWTHECA Ha 3 paboumit neHp mocie JlaTel
MoTaleHus1, ecyu He HacTynuino KpeautHoe coOwitue. B ciydae ecnu nata
BBITIJIATBI KYIIOHA MPUXOJUTCA Ha BLIXOZ[HOﬁ AC€Hb, TO OHA NMEPCHOCUTCA Ha
cienyromuil pabouunii 1eHb B COOTBETCTBUH ¢ pabounmmu THAME JIoHITIOHA,
JInmaccona, Hero-Fopka 1 MockBbL.

Hauncnenwe mnpomentoB 1o OOmWranusM TMpeKpamaeTcs
HacTyruieHus KpenuTtHoro coObITHsSI.

¢ Jlate

basa Hauncnenus
MIPOIICHOB

Actual/Actual (ISDA)

IIpumep pacuera
IPOIICHTOB

IIpeanonoxum:

Homwunan wvotsr: 100 000 pyOueit

Ilena 3akpriTust 0a3ucHBIX akTUBOB Ha Jlaty Crpaiika:
basucHoro aktuBa 1 =112

basucnoro akrupa 2 = 140

ba3ucnoro aktuBa 3 = 55

Bbasucnoro aktusa 4 = 80

BbasucHoro aktuBa 5 = 96

B MEPBYIO JaTy OLICHKHA IJId L[CJ'ICfI BBIIIJIATBI KYIIOHHOI'O 10X0Ja HCHbBI
3aKpbITUA 0a3UCHBIX aKTHBOB PaBHBIL:

ba3ucnoro aktuBa 1 =115
ba3ucHoro akrupa 2 = 142
BbasucHoro aktuBa 3 = 56
Bbasucnoro aktuBa 4 = 75
BbasucHoro aktuBa 5 = 62

PedepecHoe 3naueHne ba3nucHBIX aKTHBOB:
Basucnoro aktuBa 1 = 115/112*100% = 102,68%




Basucnoro axrusa 2 = 142/140 *100% = 101,43%
Basucnoro axtusa 3 = 56/55 *100% = 101,82 %
Basucnoro axtusa 4 = 75/80 * 100% = 93,75%
Basucnoro aktuBa 5 = 62/96 * 100% = 64,58%

MunnmanbHOe pepepeHcHOE 3HaUCHHE aKIii ba3ucHOTO akTHBa 5 paBHO
64,58% w Hmke YpoBHs Oapbepa (65%), KynmoHHBIH T0X0J He
BBITUIAYMBBIAETCS, HO 3aIIOMUHAETCSL.

B cnenyronyro JlaTy oneHkH 1u1sl LeJIeld BBIILIATHI KYIIOHHOI'O JOXO0/1a LIEHbI
3aKpBITHS 0a3UCHBIX aKTUBOB PABHBI:

BasucHoro axtuBa 1 = 104
basucnoro akrupa 2 = 139
basucuoro akrusa 3 = 50
Basucnoro akrusa 4 = 82
basucnoro aktuBa 5 =71

Pedepecnoe 3HaueHne ba3ncHBIX aKTHBOB:
Bbasucuoro aktuBa 1 = 104/112*100% =92,86%
Basucnoro axrusa 2 = 139/140 *100% =99,29%
Basucnoro aktuBa 3 = 50/55 *100% = 90,91%
Basucnoro aktuBa 4 = 82/80 * 100% = 102,50%
BasucHoro axtuBa 5 = 71/96*100% = 73,96%

MunnmansHOe pedepeHcHOe 3HaUeHHe akiuii basucHoro akTuBa 5 paBHO
73,96%, uto BbIINIC YpOBHA O0aphepa (65%), KyNOHHBINA T0X0
BBITNIAYMBACTCA 3a ABa IEPHOAA.

[Ipotecc mpomomKaeTcs 10 MOTANISHUS TPOIYKTa IIPH YCIIOBUH, UTO
KpeANTHOE COOBITHE B OTHOIIEHUH JIFO00TO U3 pehepeHCHBIX JINII HE
MTPOU3OIILIO.

Bamrora pacycToB

Py6ns PO

OO0parmienne

OO6nuranuu MOryT cBOOOTHO IEpedaBaThCsi C YYETOM OrpaHMYCHUH Ha
pasmenenre u npoaaxy B Poccuiickoit @enepanun, Pecnyonuke Kunp u B
cootBeTcTBHH ¢ JJupexTuBoii o [Ipocniekte u 3akoHaMu 1000 FOPUCTUKITAM,
B KOTOPOW Npe/IIararoTcst WM MPOAAIOTCS COOTBETCTRYIoNMEe OOIuraiuy.

JInctuHr

HaumeHoBaHHE MHOCTPAaHHOU Euronext Dublin (Mpnanackast
oupxu: (donoBast Oupxa)

HaumeHoBaHHE KOTHPOBAILHOTO Euronext Dublin
nucTa (cricka, peiHka, cermenra) Ha | (EBponekct lyOmnuH)
HWHOCTpPaHHOH OMpixe:

Jara nuctuHra: 15.10.2020

Craryc O6muranuii

Obnuranun NPEACTaBISIOT coboi HecyOOpAMHUPOBaHHBIE U
HeoOecIieueHHble 00s3aTenbcTBa OMHTeHTa. OONUraly MpescTaBIsIOT
co0oit mpsiMble U Oe3yCIIOBHBIE 0053aTe/IbCTBA OMHTEHTa, KOTOPBIC
HaXOJATCSI Ha OTHOM YPOBHE B CTPYKTYpE JA0JITa C APYTUMH HACTOSIIUMH H
Oyaymumu  HeoOeclie4eHHBIMH  00s3aTeNbCTBAMH ~ OMHTEHTa, 3@
UCKITIOYCHHEM TaKHUX 0053aTeIbCTB, KOTOPbIE MOTYT UMETh IPEHMYIIECTBO B
CHITy 3aKOHA.




Kpenutabie coOBITHS

B coomeemcmeuu ¢ Matputieii ®u3nueckoil MOCTaBKU, pa3MELIEHHONW Ha
caiite https://www.isda.org/2011/01/20/credit-derivatives-physical-
settlement-matrix-3/ B ortHomenun Ttuma Tpan3akuuu Standard North
American Corporate u Standard Latin America Corporate BL mnon
KpC€AUTHBIMHA COOBITHSMH OHUMAIOTCS cieayronue:

bankpomcmeo — HacTyIuieHHE J1I000T0 U3 COOBITHH, MPELyCMOTPEHHOTO B
ompeneneHnn TepmuHa «bankporcTBO»  (‘Bankruptcy’) B pasgene
«Jononaurensuple  YcnoBusi  Beimycka  KpemutHbix — OOauraunmiiy
(«Additional Terms and Conditions for Credit Linked Notes») [Ipocnekra,
BKJII0Yasi, B TOM YHCJIE, CTy4au JUKBUAALMY JIMLA (MHa4e, YEM B Pe3y/bTaTe
peopranu3aim), HeCOCTOATENILHOCTH, HECITIOCOOHOCTH PacCCUUTHIBATHCS TI0
CBOMM 00s3aTeNbCTBaM, Ha3HAYCHUS AaJIMUHHCTPATOpa, JHUKBHIATOPA,
TPacTH, KacTOAMAHA WJIM HMHOTO O()HIMAIBHOTO JIMIA, YIOJIHOMOYEHHOTO
yIpaBisiTh akTuBamu PedepencHoro nuua.

Heucnonnenue naamexcnuvlx 06a3amenscme — HACTYIUICHHE JIIOOOTO U3
COOBITHH, TPEITyCMOTPEHHOTO B ONpeneleHuH TepMmuHa «HewcnonneHne
TIaTexxHbIX 00s3aTenbeTBy (‘Failure to Pay’) pasnmene «/lomomaurenbHbie
VYcnosus Bremycka Kpemutapix OOnwrammitny («Additional Terms and
Conditions for Credit Linked Notes») IIpocnekra, BKiItodasi B TOM YHUCIe
HeucronHeHne PedepeHCHBIM JTUIIOM CBOMX IUIATEKHBIX 00S3aTENbCTB B
YCTQHOBJICHHBIA CPOK, C Y4Y€TOM JBFOTHOTO IE€pUOoJia, TPHU HAITUYUU
TaKOBOTO.

Jocpounoe e3vickanue 3a001dCeHHOCMU RO 00A3amMenbCmeam -
HACTYIJICHUE COOBITHM, MPEIYCMOTPEHHBIX B OMNpPEICICHUH TEPMUHA
«/locpouHoe B3BICKaHUE 3aJI0JKCHHOCTH 10 o0s3aTenbcTBamy (‘Obligation
Acceleration’), B 4YaCTHOCTH, BJICKYIIMX 3a COOOH TIPEIBSIBICHUE K
JIOCPOYHOMY TIOTAICHUIO OJTHOrO WK Oosiee 00s3aTenbcTB PedepeHcHoro
muia B cymme He MeHee 10 000 mommapos CILIA, B pe3ynbraTe HaCTYTIIICHUS
nedonta, cOObITHS e(h0ITa, UM UHBIX COOBITHH HIIM OOCTOSATENBCTB, B 4YeM
Obl TaKkOBBIC HHU 3aKIIIOYAIKCH, 32 WCKIIOUCHHEM ciydas HewcrnomHeHwus
TUTATEXKHBIX 00A3aTEILCTB.

Omkaz om ob6azamenvcme/Mopamopuit — HacTyIUIeHHE JIO00TO W3
COOBITHI, TPEIYCMOTPEHHOIO B ONpEIeieHnd TepMuHa «OTKa3 OT
obsizatenscTe/Moparopuit»  (‘Repudiation/Moratorium’) B paszene
«Jomonaurenpapie  Ycmoust  Bemycka  Kpemutaeix  OOmwrariuiiy
(«Additional Terms and Conditions for Credit Linked Notes») [Ipocnekra,
BKJIIOYasi, B TOM 4YHCJIE, OTKa3 YIOJHOMOUYEHHOro opraHa PedepeHcHOro
JIMIIA OT UCHOJHEHHS 00s13aTeNbCTB PedepeHcHoro yuia Jinbo HajaoXKeHHe
TOCYy/IlapCTBEHHBIM ~ OpPraHOM  MOpAaTOpUSl HAa  HCIIOJIHEHHWE  TaKHX
00513aTETBCTB.

Pecmpykmypuszayuss ~ —  HacTylUleHWE  JIOOOro W3 COOBITHH,
NPEeyCMOTPEHHBIX B ONpelleNieHuH TepMuHa  «PecTpyKTypH3amusy»
(‘Restructuring’) B pasznmene «JlononHuTtensHble YciaoBusi Beimycka
Kpenutabix OO6nwuramnmit» («Additional Terms and Conditions for Credit
Linked Notes») Ilpocriekra, BKIItO4Yass B TOM YHCIE YMEHBIICHUE CTaBKH
MPOIICHTOB, BBITUIAYMBAEMBIX TI0 00S3aTENbCTBY, YMEHBIICHUE OCHOBHOM
CYMMBI WJIH TIPEMUH, BHITIJIAYUBAEMBIX TTPH ITOTAIICHIH, IEPEHOC AT BBITLIAT
WIA HAYUCICHUA IMPOLECHTOB, HW3MEHEHHE OYEPEJHOCTH BBHIIJIAT IO
00s3aTenpCTBaM.

Onpenenennss KpeauTHBIX COOBITHH, H3JI0KEHHBIC BBIIIEC, HE SIBIISIOTCS
MTOJIHBIMA W HWCYEPIIBIBAIONIMMA, W TIPEACTABISIIOT COOOH JIMIb KpaTKoe
OIMCAaHUE KaXIIOro U3 COOBITHH.

C MOJHBIM OMpENEICHUEM KaKIOTO M3 COOBITHH MOYKHO O3HAKOMHTHCS B
pasnene «/lomonmautenpapie YcmoBus Beimycka KpemutHbix OO6muranuiiy



https://www.isda.org/2011/01/20/credit-derivatives-physical-settlement-matrix-3/
https://www.isda.org/2011/01/20/credit-derivatives-physical-settlement-matrix-3/

(«Additional Terms and Conditions for Credit Linked Notes») ba3zosoro
IIpocnexra.

Jlarta onpenenenus
COOBITHS

B cnydae ecnu onpezeneH MeTo TOranieHus] AyKIIHOH JaTa HAIpaBICHUS
3ampoca YYacTHHKOM pblHKa KpemuTHO-IepHUBATHBHOMY KOMHUTETY O
HACTYIUICHUW KPEJAUTHOTO COOBITHUS B OTHOIICHUH pedepeHcHoro una (/lara
3ampoca o kpexutHOM coObITHH «Credit Event Resolution Request Datey).
Bonee moapoOHast nHbOopMaI JIOCTYTIHA Ha caiirte
www.cdsdeterminationscommittees.org.

CoOwrtHst meonra

HewucnonHenne 0053aTeNbCTB O OIUIATE, HEUCTIOHEHHE WITH HECOOITIOICHUE
00s13aTenbCTB DOMUTEHTA B OTHOMIeHNH OOnuramuii, a Takke 0aHKPOTCTBO
WM TUKBUAAIUS OMuteHTa. [logpoOHOE ommcaHue Ka)X[Aoro W3 COOBITHH
nedonta CoOmEpKUTCS B pasmene «YcioBus BeIycka OOmuranuii
IMpocnekra («Terms and Conditions of the Notesy).

Cobpanue nepxareneit
OOnuranuii

Ycnosust OGnuranuii conepkar mojoKeH!s 0 CO3bIBE COOpaHUii iepKaTenei
takux OOnmuranuii i pacCMOTPEHHS BOMPOCOB, 3aTParMBalOUIMX WX
MHTEpECHl B I1IEJIOM. B COOTBETCTBMH € 3THM HOJOXXEHHEM pEIICHHE B
OTHOIICHWH M3MEHEHUs yCIoBui OONHramnuii wim mo0bie IPYThe yCIOBHS,
Kacaroluecst ”HTEPEeCoB JepKaTelieil, MOTyT OBbITh IPUHSTHI OOJIBITMHCTBOM
royIocoB. JlaHHBIE IOJIOKEHUS MO3BOJIIOT OMNPEIEICHHOMY OOJIBIINHCTBY
(romocoB) mMpUHUMATh pELICHHA 3a BCEX JepXkaresieldl HOT, BKIOYas
Jepxaresell KOTOpble HE IPUCYTCTBOBAIM HA TOJIOCOBAHUU a TaKXKe
JieprkaTesneil rol0CcoBaBIINX OTJIMYHO OT OOJIBIINHCTBA.

JocpouHoe noramieHue

OO6nuramuyu MOTYT OBITH MOTAIICHBI TOCPOYHO MO HAJIOTOBBIM HpPUYMHAM
nyreM BblIatel CyMMbl JOCPOYHOIO IIOTAIICHUs, PaBHOW CymMMe
HommHanpHON  cTOMMOCTH paHee  HemorameHHbx OOmuramuii u
HAKOIUIEHHOT'O MPOILEHTHOTO /10X0/a (TpH HAJIMYWH).

O6muranmuu MOTYT OBITh aHHYJIUPOBAHBI WJIM TOTAIEHBI JOCPOYHO, €CIH
WCIIOIHEHHE  OMHUTEHTOM  o0si3arenscTB 1o  OOmwuramusm — Oynaer
MIPOTHBOPEYUTD 3aKOHY, JIMOO €CIIM B CHIIy OOCTOSATENBCTB HEMPEOI0IUMOMN
CWJIBI WM JEWCTBUH TOCYJAapCTBEHHOW BIACTH HWCIOJHEHHE ODMHTEHTOM
00s3arenseTB 110 O0aUranysaM CTaHOBUTCS HEBO3MOKHBIM.

ITpu Hactymienun odoro u3 CoOwituil Hedonta Obauranyum MoryT ObITH
MIPEIbSABICHBI K TOCPOYHOMY ToranieHnio B CyMMe I0CPOYHOTO MOTaIIeHUs
MyTeM HarpaBieHus JepkaternieM OOMUranuii TMCbMEHHOTO YBEJOMJICHHUS B
aapec DMUTeHTa (HalpaBIEHHOTO DMHUTEHTY 100 PucKkanibHOMY ATEHTY)
0e3 coBepIlCHUS] KAKUX-TH00 JIOTIOTHUTENBHBIX ACHCTBUHN U IPOLIEAY].

ABTOMaTHUYECKOE
JOCPOYHOC OoTalIeHue

OO6nuranuy MOryT OBITH MOTAIEHB! B JAaTy BBILIATHI KYIOHHOTO JI0XO0Ja B
cirydae eciu B mo0yro Jlaty OneHku A 1enneid BBIUTaThl KyIIOHHOTO 10X0/1a
(xpome Hatel oueHku, Beinanatomeil Ha dary Crpaiika u 10 Hos0ps 2025
roja) CTOMMOCTh Kaxaoi u3 PedepeHCHBIX akuuii paBHA WM BBIIIE
cootBercTBytomux 3HaueHui [lenst Crpaiika PedepencHbix akiuii. [Ipu
ABTOMAaTHYECKOM JIOCPOYHOM TIOTAllICHWH OOJUraluii BbIJIAYUBACTCS
KYIOHHBIN JOXO0/, HE BBIIUIAYEHHBIH 32 IPEABITYLIINNA IEPHO/, U 32 TEKYIHH
nepuof. OOMuranuy mnoramaroTcs B JaTy BBIIUIATHI KYIIOHHOTO JOXOAA IO
HoMuHany, T.€. 100 000 py0Oieii.

JocpouHoe norarnieHue
M0 YCMOTPEHUIO

Bo3moskubie nater noramenuns: Jlara Crpaiika.

[lepuon yBenomiieHus: He MeHee 5 pabouunx auei a0 Jlater Crpaiika.

OMHUTEHTA
] CyMMa MorauieHus: COBOKyIIHasi HOMUHAJIbHAS CTOMMOCTb.
(call option)
Perynupyroiee AHrnuiickoe npaBo
3aKOHO/IaTEIBCTBO

IMoramenue NP HACTYIVICHUH erIlPlTHOFO coOBITHS



http://www.cdsdeterminationscommittees.org/

Meron noraieHus:
AyximoH (Auction
Settlement)

CyMMa moranieHus: onpeiensercs: mo cieayoiei Gopmyie:

CoBOKyIIHasi HOMHHAJIbHAass CTOMMOCTh * (DuHajbHAs IlEHA ayKIMOHA
+ HW3amenenue nenbl Xyamei akuuu (Final Worst Performance), rae :

OduHanbHas 1ieHa AYKIIMOHA OMPECIIIETCS B OTHOIIEHUHN PedepeHncHoro
JUIIa, B OTHOIIEHWH KOTOPOTOo npom3onuto KpeaurHoe cobbiTre.

N3smenenue nienst Xymmreit akiu (Final Worst Performance) onpenensiercst
kak (Llena Xymmei Axkuun va Jlaty Ouenku s uneneit moramenus (Final
Reference Price of the Underlying) - Ilena Xymmeit Axiuu va Jlaty Crpaiika
(Underlying Reference Strike Price)/ Ilena Xymmeit Akuuu Ha J{aty Ctpaiika
(Underlying Reference Strike Price )

Hata OueHkwn 1S 11eJIeil morameHns paBHA JAaTe HACTYIUICHUS KPEIUTHOTO
coObITHS B OTHOIIEHWH PedepeHcHOTO nuIla, B Ciay4ae €ciid 3TO Jarta
BBITIA/IaCT Ha HEPAOOUHil JIeHb, CICTYIOINNN pabOYMil ICHb.

KpeauTHO-1epUBaTUBHEINA KOMHUTET? ONIpeAENsIeT, Ipou3ounto au Kpeaurnoe
coObITHe B OTHOWIEHUH PedepeHcHoro nuuna u Ha3HauvaeT OJUH WU Oojee
AYKIIMOHOB C INCJIBIO paCUuTaTh CACIKH, MPEAMETOM KOTOPBIX SABJIACTCA
obOs3arenscTBa 3TOrO  PedepeHcHoe numa. YYacTHUKM — ayKIMOHA
onpenensaoT OUHATBHYIO IEHY AYKIMOHA 10 MPOIEeaype, 3aKpEIUIeHHOH B
dopme ycnouit mpoenenus akimona (the Form of Auction Settlement
Terms), KoTopast TOCTyIIHA Ha caiiTe WWW.isda.org.

Ayxunon HazHavaetcs: B Teuenue 30 Hel ¢ naThl HacTymieHus KpeautHoro
COOBITHA. DMUTEHT TIOTy4aeT coobmeHne 0 OuHaAIBHON 1eHe AYKIIMOHA B
otHouieHuu PedepercHoro nuia B TedeHue 65 paboumx JHEH Mocie IaThl
nyonukanyu ®OuHaNbHOrO crucka oOnuramuii PedepencHoro nwmna, B
OTHOIIEHWH KOTOPBIX OyIIET MPOU3BOIUTHCS ayKIHOH. DUHATBHBINA CIIHCOK
myOnuKyercss 3a 2 JAHS J0 JAaThl TMPOBENCHHsS] AYKIMOHA. OMHUTEHT
MPOU3BOAMT BhIIATy 1o OOjuranusM Ha TpPeTHH pabOuuil JieHb IMOCIEe
nmosrydeHus cooOmenns o GuHaNbHOM 1eHe AYKITHOHA.

[TogpobHOe ommcanue MeToja TOTallleHHs B Cilydae HACTYIUICHHS
KPEIUTHOTO COOBITHS COIEPXKUTCS B MyHKTe 13 pasnmena «[IpunoxeHus K
ycioBusIM KpenuTHeIX HOT» bazoBoro I[Ipocnekta («ANNEX TO THE
TERMS AND CONDITIONS FOR CREDIT LINKED NOTES») crp.
304. ITogpoOHOE onHcaHue MPOoLEeTyPHI MPOBEACHUS AYKIIHOHA COJIEPKUTCS
B pazzaene «[IpuinoskeHnss K JOMOJHUTEIBHBIM YCIOBUSIM KPEIUTHBIX HOT»
bazosoro IIpocnekra (tKANNEX TO THE ADDITIONAL TERMS AND
CONDITIONS FOR CREDIT LINKED NOTES AUCTION
SETTLEMENT TERMS ANNEX») ctp. 306.

AnbTepHaTUBHBIH
METO/]] TOTallIeHUS
(Fallback Settlement)

B caywae ecnu mpomsouumn creayromue coobitusa (Fallback Settlement
Events), mpoBoauTcss ANBTEpHATHBHBIN METOJ ToraiieHuss — JIeHe:KHbie
pacyeTHl.

CoObITHs Benymue K AJIbTEpHATUBHOMY METOJTY ITOTAIICHHS:

— Hactymnenue natel OTMEHBI AYKITOHA
— Jlara mpoBeneHUs ayKIIMOH HE OOBSIBISIETCS MO pemeHnto KpemutHo-
JIEPUBATUBHOI'O KOMUTETA

2 KpeMTHO-IEPUBATHBHBIN KOMHUTET COCTOUT U3 10 KOMMAHUI-TIPOJABIOB U 5 KOMIIAHUH-MOKYATENEH, a TakKe 3
KOHCYJIBTAIIMOHHBIX (UPM W HabmomaTenel HEeHTpalIbHOTO KOHTpareHta. Ero pomp 3akmouaercs B MPUMEHEHHH
PBIHOYHBIX CTAaHAApPTOB MO MPOU3BOJIHBIM KPEIUTHBIM KOHTPAKTaM K KOHKPETHBIM Clly4asM U IPUHITHU
(haKTHIECKUX OMpENENCHNI MO KPEIUTHBIM COOBITHSAM, MPECMHUKOB MO Pe(EepEeHCHBIM SMHUTCHTAM H APYTUM
BOIIPOCAM Ha OCHOBE MH()OPMALIUH, IIPEJOCTABIEHHON y4aCcTHUKaMH KpeauTHo-nedoarHoro ceoma (CDS). Komurer
TaK)Ke€ HECET OTBETCTBEHHOCTh 3a OINpPEIEICHHE TOTO, CIEXYeT JIM NPOBOAUTH AYKIHOH IIOCIE€ HACTYIICHUS
KpenutHoro coObITHS B COOTBETCTBHH € IPaBWIaMK KoMuTeTa. bonee noapobnas nndopmanus pa3MeieHa Ha caifre
https://www.cdsdeterminationscommittees.org.
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— CHsTHE BOMPOCAa O HACTYIUICHUU KPEIAUTHOTO COOBITHUS B OTHOIICHUU
pedepeHcHOro  JHIla  OTBETCTBEHHBIM  CcekpetapeM  KpemuTHo-
JICpUBATHBHOTO KOMHTETA

— Ha tpernii paboumit nerp mocne Jlatel ompeneneHus COOBITHS HE
MIPOU3OIILIO OTPEACIICHUE KPEAUTHOTO COOBITHS

CymMa moramieHust onpeAesnsieTcsl Mo clexyromen popmyre:

CoBoKyIHasT HOMWUHAJIbHAs CTOUMOCTh * (DuHanmpHas neHa + V3meHeHne
nensl Xyaurei akimu (Final Worst Performance)),

duHabHas 1I€Ha paBHAa KOTUPOBKE, OmNpejieieHHON PacueTHBIM areHToM B
OTHOIIEHNHU 00s3aTenbeTBa PedepeHcHoro nuia, B OTHOIIEHWH KOTOPOTO
npousonuio KpenurHoe coObiTHE.

W3smenenue nensl Xymueit akiuu (Final Worst Performance) onpenensiercs
kak (ITena Xymmreit Axunu Ha aty Ouenku mist neneit moramenus (Final
Reference Price of the Underlying) - Ilena Xymme#t Akunu aa laty Crpaiika
(Underlying Reference Strike Price)/ Ilena Xymmei# Axiuu Ha [laty Crpaiika
(Underlying Reference Strike Price ).

Haty Ouenku i uenei moraleHus paBHa JaTe HACTYIUICHUS] KPEAUTHOIO
coObITHS B OTHONIICHHMM PedepeHcHOro nuia, B ciaydae €cClid 3TO Jara
BBITIAIa€T Ha HEPAOOUHii JIeHb, CICIYIOIINN pabOYHil 1CHb.

Brrmutata wHBecTOpy mpm moramieHnn OOnwraruii OyaeT mpou3Be/ieHa Ha
TpeTuii pabounii AeHs nocie onpeaeieHus: CyMMbl TOTAICHUS.

[TogpobHOe omumcanue MeToja TOTAlleHHs B Cilydae HACTYIUICHHS
KpPEAUTHOTO COOBITHS cofepxuTca B myHKTe 13 pasmena «lIpunmoxkeHus
ycIoBusIM KpenuTHeIX HOT» baszoBoro IIpocmekta («ANNEX TO THE
TERMS AND CONDITIONS FOR CREDIT LINKED NOTES») crp.
304.

Cuenapuii BO3MOXHOTO
norarieHus (ayKInoH)

[peamonoxkum, uto KpemuTHO-IepUBATUBHBIA KOMHTET 3a(UKCHPOBAT
KpenutHoe coObITHE B OTHOIIEHNU PedepeHcHOro nia, mpoBed AYKIIMOH |
onpeaenw OUHATBHYIO LIEHY ayKIIMOHA paBHYIO 45%.

Iena 3akpriTust 0a3ucHBIX akTHBOB Ha Jlaty Crpaiika:
basucHoro aktuBa 1 =112

basucHoro aktuBa 2 = 140

ba3ucnoro aktuBa 3 = 55

basucnoro akrusa 4 = 80

Basuchoro axktusa 5 = 96

Ilena 3akpbITHs 0a3MCHBIX AKTUBOB HA JaTy (PUKCAIIMU KPEIUTHOTO
COOBITHSI B OTHOLIICHUH pedepeHCHOTO0 JIUIIA:

Basucnoro aktuBa 1 = 100
basucnoro akrupa 2 = 120
ba3ucnoro akrusa 3 = 60
basucnoro akrusa 4 = 90

Basucuoro axrusa 5 = 80

OHpCI[eJBIGM HU3MCHCHUC LICHBI:

basucnoro aktuBa 1 = (100-112)/112*100% = -10,71%
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BasucHoro aktuBa 2 = (120-140)/140*100% = -14,29%
basuchoro aktuBa 3 = (60-55)/55*100% = 9,1%
basuchoro aktusa 4 = (90-80)/80*100% = 12,50%
Basucuoro aktuBa 5 = (80-96)/96*100% = -16,67%

W3meHeHue nieHsl Xy el aknuu basucHoro aktusa 5 = -16,67%

B atom cityuae:
CymMa roramieHusi COCTaBHT:

600 000 000 * (0,45 — 0,1667) = 169 980 000 pyOieii 3a COBOKYITHBIi
HOMUHAI BBITTYCKa , 4TO cooTBeTcTBYeT 28 330 pyOuisim 3a 1 HOTY.

[IpenmonokuM, 4YTO B OTHOIICHWH PedepeHCHOro nuia HE NpOBeIcH
ayKUUOH, Torga PacueTHelii areHT omnpenensieT KoTupoBky. Cymma
MOTAIICHNS] PACCUUTHIBACTCS] AaHATOTUYHBIM 00Pa30M.

I11anoBoe nmoramenue

Cymma IImanoBoro Kaxgas O6nwramus Oymer moramieHa DMHTEHTOM Ha 3-M paboumii 1eHb
MOTalleHUS nocie Jlatel moramenusi, B ciaydae ecau OOnuranus He Oblga MoramieHa
JIOCPOYHO, B pa3MEPE COBOKYITHON HOMUHAJIBbHON CTOMMOCTH.

4. ®akTOpHI pUCKA

Hneecmuyuu 6 Obnucayuu ceéazanvl ¢ onpedeiennvimu puckamu. Ilepeo npunamuem pewienus 06
uneecmuposanuu 6 Obnuecayuu HeobXo0UMOo MuamenbHO OYeHUMb PUCKU, C6A3ANHbLE C UHBECTNUPOBAHUEM
6 Obaueayuu, ¢ deamenbHOCMbl0 DMumenma u cepou e2o 0eamenbHOCmu, a makdice aooyio 0pyayio
ungopmayuio, cooepicawyrocs 8 [lpocnekme, 6xkurouas, 6 mom uucie, paxmopvl pucka.

Tlomenyuanvhvim uneecmopam ciedyem NPUHAMyb 60 6HUMAHUeE, YO ONUCAHUE PUCKO8, CEA3ZAHHBIX
¢ Omumenmom, cghepoii e2o desmenvnocmu u Obauzayuamu, cooepxcaweecs  pazoene « Obwee onucanue
npoepammuly Ilpocnexkma, npedcmasnsiom codoi pucku, Komopule, no MHEHUI0 DMUMeHma, AGNAI0MCs
Haubonee cyujecmeeHHbiMU OJis Yeael npuHsmus peutenust 00 uneecmuposanuu ¢ Ooaueayuu. OoHaxo
NOCKOIbKY PUCKU, CEA3AHHbIE C DMUMEHMOM, KACAIOMCS ONPeOeNeHHbIX COObIMUL U MO2YM 3a8UCemsb om
OnpeoeneHHbIX 00CMOAMeNbCms, KOMopvle MO2YM B03HUKHYMb UMW He BO3HUKHYMb 6 0y0yuem,
NOMEHYUANLHBIM UHBECMOPAM Clledyem OYeHums He MONbKO UHGOPMayuio 06 OCHOBHBIX DPUCKAX,
onucannuvix 6 pazoene « Obwee onucanue npoepammuly I[Ilpocnekma, no makoice, HOMUMO NPOUE20, PUCKU
U HeonpedeneHHoCmu, onucannvle 8 pasoeie «Paxmopwl pucka» bazosozo I[lpocnexma.

HononnumenvHvle pucku u HeONpeoereHHOCMU, CEA3aHHble ¢ OMUMEHMOM, KOmopbvle 6
HACMOAWUIL MOMEHM Heu3BeCmubl DMUMEHmYy UMY CYUMAIOMCA  HeCYWeCmeeHHbIMU, MO2Ym  No
0MOeNbHOCIU UU 8 COBOKYNHOCHIU OKA3AMb CYWeCMEEeHHOe He2amugHoe 8030elcmsue Ha 0esimenbHOCb,
024CUOAHUSL, PE3YTbMAMbl ONEPAYUll U/UnU QUHAHCO80E NONIOdCEHUe DMUMEHMA, U, NPU B03HUKHOGEHUU
makux puckos, yena na Obaueayuu mModxcem CHUSUMbCA, A UHBECMOPbL MO2YIM NOMEPAMb CYMMY C80UX
uUHgeCMUYULl NOTHOCMbIO UMW HYacmuuno. Mneecmopam credyem muyamenvHO OYeHUMb, AGIAEMCs U
ungecmuposanue 6 ObOrucayuu npuemiemviM Oasl HUX, C Y4emom uHgopmayuu, codepocaujetics 8
IIpocnexme u ux 1UYHBIX 0OCMOAMENLCME.

Tun pucka
Kpenutasrii puck CBsi3aH C PHUCKOM HEWCIIOJHEHHS DMHTEHTOM O0O0s3aTeNbCTB IO BHITLIATE
SMUTEHTA! KynoHoB u morameHuro OOnuranuii (mamee — [edoar) B pesyibrare

CHWKEHUs (YTPAThl) KPEAUTOCIIOCOOHOCTH DMUTEHTA, CIIPOBOIUPOBAHHOTO
pSAIOM (paKTOPOB, KOTOPHIM ITOABEPIKEH DMHUTCHT:
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Tun pucka

PbinouHoii puck

PbIHOUHBI pHCK — 3TO pPHUCK TOrO, 4YTO CTOMMOCTb (PHMHAHCOBBIX
WHCTPYMEHTOB, B KOTOpBIE WHBECTHUPYET OMHUTEHT, OyIeT Koiedarbcs
BCJIC/ICTBHE M3MEHEHUI PHIHOYHBIX I1eH. OHHAHCOBBIE aKTHBBI, JOCTYITHEIC
JUTSL TIPOJaKH, M aKTHBBI, IEPEOLICHUBAEMBIE IO CTIPABEUINBOM CTOMMOCTH
Yyepe3 MpUObUTb HIIH YOBITOK, MOABEPKEHBI PHIHOYHOMY PUCKY BCIIEACTBUE
HEOTIPEeTICHHOCTH OTHOCHUTEIBHO Oyaymieli CTOMMOCTH WHBECTHIHUH.
VYrpaBneHHe pPHIHOYHBIM PHUCKOM OMHTEHTa OCYLICCTBISIETCS ITyTeM
JUBEpCU(PUKALNN HHBECTUIIMOHHOTO MOPTQETIs.

IIpouenTHBII puck

IIponleHTHBII pPHUCK — 3TO PHUCK TOTO, YTO CTOMMOCTH PBIHOYHBIX
WHCTPYMEHTOB OyJeT Kone0aTbcsi BCIEACTBUE WM3MEHEHHMH PHIHOYHBIX
NPOLICHTHBIX CTAaBOK. Bplmyck oOnuraumii mox IUIaBalOIIyI0 CTaBKY
noJBepraeT DMHUTCHTA PUCKY W3MEHEHHUS IEHEKHBIX MOTOKOB, a BBIITYCK
obnuranuii nox GUKCUPOBAHHYIO CTaBKY — PUCKY H3MEHEHUSI CIIPABEITTBOM
cTOUMOCTH. [Iy11 ympaBiieHUs] IPOILEHTHBIM PUCKOM OMUTEHT UCHOIb3YyeT
CTpaTeTHI0 HMMMYHU3alMKU MNOPT(QENs, ypaBHHBAas CPEIHIOI IIOPALUIO
aKTHBOB CO CpEeIHEW Mroparuieil 00sM3aTeNbCTB, YNPaBIsIeT MPOIEHTHON
Map>KOH, a TaKKE UCIOIb3YET UHCTPYMEHThI XEKUPOBAHUS IPOLEHTHBIX
CTaBOK.

KpeauTnslii puck

KpenuTHblii pHUCK BO3HMKAaeT B CHUTYallldd, KOT/Ia HEBBIIOJHEHUE
KOHTpareHTaMu CBOMX 0053aTebCTB MOXKET YMEHBIIUTH 00BeM Oymylmx
JEHEXHbBIX MOCTYIUIEHMH OT ()MHAHCOBBIX AKTHBOB HAa OTYCTHYIO IaTy.
OMUTEHT HE WMEET CYMIECTBEHHON KOHIEHTPAIMH KPEIUTHOTO PHCKA.
[MonuTnka DMUTEHTa MpeayCMaTpUBaeT NPOJAKU TPOJYKTOB M YCIYT
KIMEHTaM C COOTBETCTBYIOIIEH KPEOUTHOM MCTOpUEH M KOHTPOIb
CTPYKTYpBHl 1€OMTOPCKOM 3aJOJDKEHHOCTH HAa HENPEpPhIBHOM OCHOBE.
JeHexHple  cpeicTBa  OMHUTEHTa  pa3MelIaloTcsl B (DPMHAHCOBBIX
YUPEXKACHUSIX C BBICOKMM YPOBHEM KpPEAMTOCIIOCOOHOCTH, MpPH 3TOM
OMUTEHT OTpaHWYMBACT pa3Mep KPEOUTHOTO pHUCKA Uil  KaKAOTo
(DMHAHCOBOTO YUPEXKICHHS.

Puck 1ukBUaHOCTH

Prck nWKBHIHOCTH BO3ZHUKAET B CUTYyalldd, KOTJa CPOKH TOTAIICHUS
aKTHBOB M 00s3aTEJILCTB HE COBMAJAIOT. Takas MO3MINS ITOTEHIIHAILHO
MOXXET OBITh NPHOBUILHOW, HO TAK)KE IIOBBIINIACT PUCK ToTepb. s
MUHUMH3AIMA T[OTePh OMHUTEHT pa3paboTan TMOJUTHKY YIPaBICHUS
JUKBUIHOCTRI0O Ha ocHoBe GAP-ananmmsa, coszmaer (OHIBI CBOOOIHOWM
JUKBUAHOCTH 3a CYET pa3MeEIIeHUs] CBOOOMHBIX JICHEKHBIX CpPEICTB Ha
pacUeTHBIX cueTaXx B OaHKaXx M B WHBIX KPAaTKOCPOYHBIX aKTHUBax Ha
JIOCTATOYHOM YPOBHE, a TAKXKE UMEET NOCTYII K ICHEKHOMY PBIHKY.

BanroTHbli puck

BanroTHeIi pUCK — 3TO PUCK TOTO, YTO CTOUMOCTH (DHMHAHCOBBIX
WHCTPYMEHTOB OyJeT KoieOaThCs BCIEICTBUE W3MEHEHHWH KypCOB
WHOCTPAHHBIX BAIIOT. BaNIOTHBI PUCK BO3HHKAET B CUTyalldu, KOTJa
Oymymme omnepanuy KOMIIAHWH, a Tak)Ke €€ aKTUBHI M 00513aTelhCTBa
BEIPaXXCHBI B BAIIIOTE, OTJIUYHOM OT BAIIOTHI TEKYIIUX ONEeparuil. OMUTCHT
MOJIBEP’KEH BaJIOTHOMY PHUCKY, CBSI3aHHOMY C Pa3iIHUYHBIMH BaJFOTHBIMHU
mapamMu, B ocHOBHOM ¢ mapoit moyiap CIIA — poccuiickmii pyOms. Jlms
HUBEIUPOBAHUS BaJIIOTHOTO PUCKAa IMHUTEHT HCIONB3YeT HHCTPYMEHTHI
CPOYHOTO PHIHKA JIJIS XSKUPOBAHUS CBOUX BATFOTHBIX ITO3UITHI.

Puck Hem0CTATOYHOCTH KanmuTajaa
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Tun pucka

OMHTEHT OCYIICCTBJIACT YMNPABJICHUC KalUTAJIOM, HNOAACPKUBAA Oamanc
COOCTBEHHOI'0 M 3a€MHOTO KaITHTalla C CIbIO obecneunTh HETIPEPBIBHOCTH
JACATCIIBHOCTH. 06111215[ CTpaTerud OMHUTEHTAa OCTaJlaCh HEU3MCHHOH 110
CpaBHCHUIO C MMpOoMmICAIINM IroJ0M.

Pucku, cBa3anHble ¢
WHBECTULIMSIMHU B
OO0uranuu:

JlonOTHUTENBEHO K PUCKAM, CBSI3aHHBIM ¢ DMHUTEHTOM (B TOM YHCJIE PUCKY
nedonTa), KOTOPBIE MOTYT OKa3aTh BIUSHIE HA CIIOCOOHOCTH OMHUTEHTA
BBITIONHATH 00s3aTenbeTBa Mo OOMUTaIysiM, CyIECTBYIOT (DaKTOPBI,
BJIMSHUE KOTOPBIX CYIIECTBEHHO MPU OLEHKE HHBECTUIIMOHHBIX PUCKOB,
CBSI3aHHBIX C BBINYIIEHHBIMH B pamkax [Iporpammer O6muranusmu. K
TaKUM (paKTOpaM OTHOCSATCS CIIeTyIOIINe:

Q) OOmvranyy SBISIOTCS He0OeCITeYeHHBIM,

(i) PBIHOK OONHMranuii MOXeT OBITh BOJATHJIBHBIM U MOABEPKEHHBIM
HETaTHBHOMY BO3EMCTBHI0O MHOTHUX COOBITHIA;

(ilf)  BTOpPHUYHBIA PHIHOK OOJUraluii MOXKET JIMOO OTCYTCTBOBATh, JTUOO
OBITh HENMKBUIHBIM, YTO OKa)KET HETaTHBHOE BO3/CHCTBHE Ha
ctonMocTh npojaxku Oo6muranuit MaBectopom (MHBecTop Moxer
MOTEPATH BIOKEHHBIE CPEACTBA YACTHYHO MIIH MOJTHOCTHIO);

(iv)  nmo wmHmMumatuBe OwmureHta OOSUralMd MOTYT OBITh TOCPOYHO
MOTAICHbI, YTO MOXET OTPaHHYHMThH MOTCHIUAIBHYIO I0XOTHOCTH
uHBecTHIMH B OOIUranuio;

(v) peiHOYHAA 1eHa OOMUranuu MoJaBepKeHa BO3JEHCTBUIO OOJIBIIOTO
KonuecTBa (haKTOpOB, BKIIOYAsh CTOMMOCTb HMHBECTHIMOHHBIX
GOHIOB, BXOAANIMX B KOP3MHY OA3UCHBIX AaKTUBOB M HX
BOJIATHIILHOCTB, CJICIOBATEIbHO, PHIHOYHAS IIEHA MOXKET OBbITh HIKE
®unanpHON cronMmocTu moramieHus Wi CyMMBI IPU TOCPOYHOM
MOTallIeHHH;

(vi)  ans obecrieuenust goxogHoctd OOJNUTalMUd  COMOCTABUMOI €O
CpenHel JOXOTHOCTBIO TaeBBhIX MHBECTHIIMOHHBIX ()OHIOB DMHUTEHT
MOXET 3aKJII0YaTh XEDKUPYIOLIHE CACIKN ¢ 0a3NCHBIMU aKTHBaMH,
BXOJSIIIUMU B KOP3UHY Oa3MCHBIX aKTHBOB, B PE3yJIbTaTe Yero
MOTCHI[MAJIbHBIE WHBECTOPHl HECYT PHCK HM3MEHEHHS CTOMMOCTH
OOmuranuu 1pu  U3MEHEHWH CTOMMOCTH KOP3WHBI Oa3MCHBIX
aKTHBOB M COOBITHIT,KOTOpPBIC MOTYT TOBIHITh HA XEKHUPYIOIINE
CACIKA M OKa3aTh OTPUILATENIbHBIA J3(PQPEKT HA CTOUMOCThH
OO0suranuu.

(vii)  Obauramuu MOryT OBITH MOTAIICHBI B CIIy4ae €CIIH BBIMYCK OyIeT
NpU3HAH HE3aKOHHBIM HJIM KOMMEPYECKH HEBBITOJHBIM W TaKas
OTMEHA WM TMOTAallleHUEe MOXXKET HPUBECTH K HEIOMOIYyYCHUIO
WHBECTOPOM OXKHIAAEMOTO J0X0/1a.

(viii) yclOBHSMH SMHCCHH MpPEIyCMOTPEHAa BO3MOXKHOCTh BHECCHHS
M3MECHEHHI B YCIOBHUS SMHCCHH U oOpanienus OOuraiuii, myrem
(GopMUpOBaHKs pEIICHUS Ha OCHOBAHWUH OOJBIIMHCTBA T'OJIOCOB
JieprKaTeneii, 4To HajaraeT 00s3aTeNnbcTBAa Ha BCEX JepiKaTerneit
OOsuranuii;

(ix)  nro0oe m3MeHeHHE B CyneOHOI MpPaKTHKE WIIM aHIJIMICKOM IIpaBe
MocJie  JIaThl BBITyCKa JaHHOTO [IpocriekTa MOXeT OKasaTh
OTPHUIIATEIHLHOE BO3ICHCTBHE HA CTOMMOCTh OOHTaIuii.

CyuiecTByOT crenupuieckue pPHCKH, CBs3aHHble ¢ OOIHMranusMu.

WuBectupoBanue B OOIHTraiy BISKYT 3HAYMTEIILHBIC PUCKH HE CBS3aHHbIC

C UHBECTHPOBAHUE B KOHCEPBAaTHBHBIC J0JTOBBIC IIeHHBIE Oymaru . K puck

daxkTopaM TaKke OTHOCHTCS TO, YTO €CIM HMHOTO HE OIPENeIeHO B

[Ipocnekre, DMHUTCHT HE NPEAOCTABISCT WHOOPMALMIO B OTHOLICHUH

0a3MCHOro aKTHBA IOoCJIe BbImycka O0uramnuu.
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Tun pucka

B onpesieneHHbIX cityyasx aeprxarenn OOIUraiui MOryT OTepsTh TOTHYTO
CTOMMOCTh CBOUX MHBECTULUI.

B ciyuae 6aHKpOTCTBa DMHUTEHTA, PABHO KaK M B CIIydae €Ciii KaKMM-ITn00
HHBIM OoOpaszoM moramenne OOnuranuii CTaHOBUTCS Ui DMHTEHTA
HEBO3MOXKHBIM HJIM HEKENIATEIbHBIM, HHBECTOP MOXKET MOTEPATH CyMMY
cBoero BiIoKeHHs B OOIUTralyy MOMHOCTHIO WM YACTUYHO.

B nonosnxenue, B ciaydae eciu OOMUraiuy MpyUBA3aHbl K CTOMMOCTH
ba3ncHOro akTHBa, HHBECTOP MOXKET IOTEPSATH BCE MM YaCTh CBOMX
uHBeCTUIMH B OOJIHMraiy B COOTBETCTBUH C YCIOBHSIMU BBITYCKA JaHHBIX
Oo0nuranuii.

C Gonee moapoOHOI HHGpOPMAIIHEH O IIEHHBIX OyMaraXx U 3MUTEHTE MOKHO O3HAKOMUTHCSI 110
CJIETyFOIIAM CCBHUIKAM:

http://bcs-sp.com/

http://www.e-disclosure.ru/portal/company.aspx?id=35220

https://direct.euronext.com/Announcements/View-Announcements/RIS-Announcements/*

*01 noayueHus cnucka coobwjenuti u ungopmayuu 06 Obaueayuax u ux SMuUmeHme HeobXOOUMO
KOppeKmHo yKazamo HaumeHosanue smumenma Obaueayuti (Company name).

JupexTtop EBrennoc basizauauc
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