MOCKOBCKAH
BUPXA

Man 2020

BeuepHaqa Toproeasa ceccus
Ha DOHAOBOM pbiHKe MockoBcKOM Bupxu




Korpa 6yayT npoBoaAuTbCA TOPru Ha BeuepHeu ceccumn?

C 22 iroHsa 2020 roga — CTapT TOProB Be4epHen TOproBom ceccmn Ha POHAOBOM pblHKeE

09:50:00 - 18:50:00 « 09:50:00 — 09:59:(31-59)* *  AYKUMOH OTKpPbITHS
OcHoBHagq ceccus « 10:00:00 — 18:39:59 « ToproBbin nepuoa

« 18:40:01 — 18:50:00 *  AYKUMOH 3aKpbITns
19:00:01 - 23:49:59 « 19:00:01 —19:04:59 *  AYKUMOH OTKpbITUSA

BeuepHaa Toprosas ceccus 19:05:00 — 23:49:59 « Toprosbin nepuoa

PIC / PNC c UK no akuusam

9:30:00 - 23:49:59 « 09:30:00 - 18:59:59 * [OCTYMHbI BCE KOAbl pac4eToB
« 19:00:01 - 23:49:59 * [OCTYMHbl BCE KOAbl PAaCYETOB KpoMe
KOOOB pacyeToB «CerogHs»

MOCKOBCKA#H
BUPXA 2



Kakue LeHHble 6yMmarn 6yayT A4OCTYMNHbI HA BeuepHen ceccumn?

Ha 1-m 3atane — ¢ 22.06.2020 6yaet
ponyuweHo 25 akumn n3 niaekca IMOEX

Ha 2-m aTane — ocTtanbHble akuun 13
nuaekca IMOEX

PaccmaTtpuBaeTcs BO3MOXHOCTb A0MycKa K
TOpramM B BEYEPHIO TOProBYHO CECCUID
bnpxesbix goHaos (ETFs n blr1Ados),
TOPryemMbIX B OCHOBHYIO TOProBYH CECCUIO.

[lonyck K Topram obnurayuin, octanbHbIX
LEeHHbIX Bymar n3 OCHOBHOW CECCUU K
Topram B BEYEPHIOK CECCUIO HE
npegnonaraeTcs.

MOCKOBCKA#f
BUPXA

# Tukep Ha PP HaummeHoBaHume Tukep Ha CP
1 AFLT AspocnoT AFLT
2 ALRS AJTPOCA ao ALRS
3 CHMF CesCt-a0 CHMF
4 FEES ®CK E3C ao FEES
5 GAZP FA3IPOM ao GAZR
6 GMKN FMKHopHuk GMKR
7 HYDR Pycl'vapo HYDR
8 IRAO NHTepPAOao -

9 LKOH JTYKOWN LKOH
10 MGNT MarHuT ao MGNT
11 MOEX Mocbupxa MOEX
12 MTSS MTC-ao MTSI
13 NLMK HJ/IMK ao NLMK
14 NVTK HoBaTak ao NOTK
15 PLZL MNontoc PLZL
16 POLY Polymetal -

17 ROSN PocHedTb ROSN
18 SBER CbepbaHk SBRF
19 SBERP C6epbaHk-n SBPR
20 SNGS CyprHdrs SNGR
21 SNGSP CyprHora-n SNGP
22 TATN TaTHOT 3a0 TATN
23 TATNP TaTHT 3an -
24 VTBR BTB ao VTBR
25 YNDX Yandex clA YNDF




Kak y3HaTb, AonylleHa Jiv ueHHasa 6yMara K TopraM Ha BeuepHei ceccum?

B kapToyke ueHHou bymaru
nosiBuTcA none «onyck K
OOMNOSHUTESNTbHON TOProBomn
ceccuny.

LleHHaa Oymara, gonylieHHas K
TOpram B BEYEPHIOK CECCUIO,
Oynet umeTb npusHak «[a» B none
«[Jonyck K JONOMHUTENLHOWN
TOProBOM ceccumy» B KapTouke
MHCTPYMEHTA.
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NMapameTpbl MHCTPYMEHTA

Kono yeHHoi Bymar

MonHoe HaMMeHOEaHWE

KpaTkoe HaMMeHOBAHKE

ISIM kop

Homep rocypapcTeEeHHON perncTpanm
Obbem BenycKa

HomuHaneHan cToMMoCcTh

BanwTa HoOMHMHANA

Oata Hauana Toproe

Hanwuue npocnexTa

Oata NpUHATHMA pelueHHA OpraHM3aTopom
TOProEny o BEMOUYEHWMA LUeHHoR Bymarm e
Cnucok

15-"'['.ZI{!IEIEHI:.- MACTHMHra

Eymaru gnAa keanidpuuMpoEaHHbIX
WHEECTOpPOE

EBug/kaTeropuAa WeHHOW Bymaru

SBER

Coepbank Poccun MNAD ao

Chepbank
RUOQOD092029540
103014818

21 586 943 000
3,00

RUB
20.07.2007
1,00

16.07.2007

1

0,00

AxymA oDLIKHOB2HHAR

Donyck ¥ ononHUTENEHOH TOProBod CECCHM Oa
Kog pexmma TABR
Fazmep nota 10




Kakue TUnbl 3asiBOK MOXXHO 6yZieT BbICTaB/IAAITb BO BPpeMsl BeuepHel ceccumn?
BeqepHﬂﬂ ceccund npegycMmatpmBaeT BOSMOXXHOCTb BbICTaBIEHUA ClnieyrLnXx 3aABOK:

Pe>xuM OCHOBHbIX TOpProB T+ Avcbepr 3asBKu

Pe)xum Topros 3asBKMH B0O3MOXXHOCTb BbICTaBJ/IEHMUSA 3aABOK
PbIHOYHbIE 3a58BKM +
AyKUMOH OTKpPbITUSA JIMMUTHbIE 3a89BKK +

1
("CrakaH T+2") PbIHOYHbIE 3a51BKM

Pexxum Topros
"HenonHble notbl"

ToproBbiit nepuoa JIMMUTHbIE 3a8BKK

+
+
Ancbepr 3asBKku +
PbIHOYHbIE 3a51BKM +

+

Toprosbili nepuoa JINMUTHbIE 3a8BKK
Avicbepr 3asiBKu -

PMC c UK/ PNC ApnpecHble 3asasku PI1C +

Ba)xHo!

Bce HencnosiHeHHble 3assBKMU, BbiCTaB/IEHHbIE B OCHOBHYHO CECCUI0, CHUMAIOTCAl NO ee OKOHYaHUMU nepes BeqepHeﬁ ceccuen.
Bce HencnosiHeHHble 3assBKU, BbiCTaB/IEHHbIE, B BEYEPHIOK CeCCUI0, CHUMAIOTCA NO €e OKOHYaHUM.

ToproBas cuctema MockoBckon bupxun He npeaycMaTpuBaeT pyHkumoHan GTC-3aaBok (Good till cancel) n Cron-3asBok. B
CBS13M C 3TMM Y4aCTHMKAM TOPro., UCMOJIb3YIOWNM TOProBble TEPMUHASbI CTOPOHHUX pa3paboTunKoB, pekoMeHayeTcs 06paTUTbCs K
HWUM C Npocbbor HeobX0AMMBIX AOPABOTOK.

I3MeHeHMe LieH B XOAE BEUYEPHEN CECCMM MOXKET NPUBECTU K cpabaTbiBaHMto ycrioBnin CTon-3asiBKMU, B CBS3M C YEM YYACTHUKAM
PEKOMEHAYETCS B YC/TIOBUSIX MEHEE aKTMBHOMO PblHK@ PacCMOTPETb BO3MOXHOCTb UCMOJIb30BAHNS OTCNEXMBAHUSA CTOMN YC/IOBUM TONbKO

B nepmnoa aktTMuBHOIO pblHKA.
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Ocob6eHHOCTM Puck - MeHepg)xMmeHTa B TeueHue BC Ha OP
MnaHnpyeTcs, YTO PbIHOYHbIE 3asBKM ByayT AOCTYMHbI B TeYeHMe BeuepHen ceccum, HO LEHOBbIE rpaHmMLbl ByayT Cy>XeHbl No

cpaBHeHunto ¢ OCHOBHOWM ceccuen

MpumMmep:

AKuUMA KOMNaHUKU «<A»

LleHa 3axkpbiTusa npeabiayuiero gHs (T-1) = PacuetHas ueHa HKL (T) = 100 RUB
CraBku PbiHOYHOro Pucka HKL — 20%

LleHa 3akpbiTna Ha 19:00 = cHoBa 100 Rub

BepxHss ueHoBas rpaHumua - 110 RUB

>

BepxHsisi ueHoBas rpaHuua - 105 RUB

10 RUB 5 RUB I
5 RUB
10 RUB HwxHsAs LeHoBas rpaHvua - 95 RUB

HuxHAS ueHoBas rpaHuua - 90 RUB

=, OcHOBHasa ceccus

MOCKOBCKA#H
BUPXA




Pacuet Mnpekca Mocbupixu

3HaYeHNEe 3aKpbITUS AHEBHOM CECCUUN —
ocdmumanbHoe 3akpbiTue IMOEX 3a geHb

|

3HayeHune oTkpbiTMs IMOEX

OCcHOBHaAa ceccus

3HayeHue 3akpbiTng IMOEX2

3HadeHune oTKpbliTMa IMOEX2 = 3HaueHune 3akpbliTs IMOEX

BeuepHada ceccusa

\ 4

10:00 IMOEX 18:50

19:00 IMOEX2 23:50

» MeToanka pacyeTa MlHaekca He MeHseTcs

> Bpemsi opmuManbHOro 3SHa4YEeHMUA 3aKpbITUSA
MHaekca He MeHsieTCA

» WHpekcHble 6onneteHn paccoinatotcsa no utoram OC

» WHaekc Mocbupxun paccunTbiBaeTca Noa TUKEPOM
IMOEX2

» MeTtoauka pacyeta MiHaekca He MeHsaeTcq

> WHaekcHble bronneTeHn paccolnaTcsd no ntoram BC

N3meHeHue 6a3bl pacyeTa NHaekca Mocbupxun B TedeHne Toprosoro aHs (OC+BC) He npoucxoauT, T.e.
PebanaHcmposka MHaekca Mocbupyxu (HoBas 6a3a pacyeTa) BCTynaeT B CUSly C HOBOrO TOProBoOro AHs

M MOCKOBCKAA +s pamkax CTaHAapTHOM npoueaypsl. BbiBaloT UCKIOUYEHUS
BUPXA

_____________________________________________________________________________________________________________________________________________________________________________



Mokynka-npoaaka akuui Ha 6uprke C yueToM AaTbl OTCEUKM HA BEUEepHen ceccum

[MpuHYyuUn NoKynku-npooaxcu akyuli Ha bupxce ¢ yyemom 0amsl OMCeYKU Ha sevyepHeli ceccuu aHas02u4yeH ocHo8Hol ceccuu.

B Kakoi nocneaHui AeHb MOXXHO KYNMUTb aKLUIO, YTO6bI NONyUYnTb

[aTa
avBuaeHAabl? OTCEYKM
3a 2 TOproBbiX AHA A0 AaTbl OTCEUYKM!. l
B criyyae rokyrikv akumi B «CrakaHe T+2», MocaeqHnvl AEHb A/15 MOKYITKU — 3@ 2 TOProBbIX AHS A0 AaTbl B
oTCceYku. B 3TOM C/lyyYae B 4aTy COCTaB/IEHUS] PEECTPA BA3AE/IbLEB byMara by4eT 3a4nc/ieHa Ha cHeT nokynka | | 3auncnenve bymar
[10KYaTesis, KOTOPbIM OYAET PACKPbIT /15 [10/1yYEHNS ANBULEHLOB. BTOPHUK | cpena | yeTBepr
B KakOW AeHb, 61MmKanluMii K AaTe OTCEeYKHU, MOXXHO NpoAaTh aKLMIo, fata
4yTOo6bI NONYUNTL AMBUAECHADI? OTCeYKM
3a 1 ToproBbi¥ AeHb A0 AaTbl OTCEUKM. l
B criyyae nipogaxv akuymi B «CrakaHe T+2» — 3a 1 ToproBwiv fEeHb [0 AaTtel oTceqku (ex-dividend date).
B 310M C/lyy4ae B 4aty COCTaB/IeHNS PEECTPA B/IGAENbLEB byMara Bce elye 6y[EeT Ha CYETe Nnpo[aBLa, npojaxa | | cnncatine Gymar
KOTOPbIV BYAET PacKpbIT A/1A 101y HEHNS ANBUAEHLOB. cpena | yeTBepr | NSTHULA
MOXXHO /1M KYNUTb aKLMIO 3a 2 TOProBbiX AHA A0 AAaTbl OTCEUYKM, flaTa
npoaaTb €e 3a OAWH TOProBbiv AeHb A0 OTCEUYKU U NOJTYUUTb oTCeukm
aAnBuaeHAabl? ‘ 1 !
[la, MOX<HO. i [] [ ]
TaK kak B 4aTy oTceyqku 6ymMara 6yJeT Ha CHETE BraAE/bLE, KOTOPbIV BYAET PacKpbIT 4715 nokynka | npopaxa | sauncnerme | cnucanme
r1o/1y4eHns AnBrgEeROB. BTOPHUK | cpeaa | yeTBepr | NATHULA
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CMOryT 11 HOBbI€ KJ/INEHTbI 3aperMcTpMpoBaTbCs Ha BeUepHen cecCum u cpasy
HayaTb TOproeaTtb?

[a. CmoryT.

[TnaHupyeTca, YTO CEPBUC OHMNAWH perncTpaumm HOBbIX KITMEHTOB OyAEeT 3anyLleH B
NPOMBbILLSIEHHYIO 3KCMnyaTaumio o gHOBPEMEHHO C BedepHen Toproson ceccunen — 22.06.2020.

Ba)xHO! YT06bl KNMEHT CMOT OTKPbITb CYET M CPa3y HayaTb TOProBaTb Ha BEYEpPHEN TOProOBOM

CEeCCMN, BO3MOXXHOCTb OH/TaWH PErncTpauumn KiMeHTa Ha Be4epHEN TOProBOM CECCUN TAKXKE 0/MKHA
6bITb peann3oBaHa Ha ypoBHe Bpokepa — y4aCTHMKa TOPros.

MOCKOBCKAHA
BUPXA



Kakasi KoMuccusa B3MMaeTcCs 3a CAeJ/IKU Ha BeuepHen TOproBou ceccumn?

KoMuncensa 3a caenkm Ha BedepHen TOproBom CeECCUMU MAEHTUYHA KOMUCCUMM MO CAEKaM Ha
OCHOBHOW TOProBOW CECCUM.

CyMMapHOE KOMUCCUOHHOE BO3HArpaXkaeHWe Mo cIeNIkaM Ha BeYepHe TOproBol ceccumn oHA0BOIO pbiHKa MocKoBCKOW Bupu

TapugpHbin
nnaH 1

TapugpHbin
nnaH 2

TapugpHbin
nnaaH 3

TapudHbIn
niaH 4

TapudgpHbin
nnaH 5

MNocTosiHHas YacTb (py6.)
O6opoTHas YacTb
MNocTosiHHas YacTb (py6.)
O6opoTHas YacTb
MNocTosiHHas yacTb (py6.)
O6opoTHas YacTb
MNocTosiHHas yYacTb (py6b.)
O6opoTHas YacTb
MNocTosiHHas yYacTb (py6b.)
O6opoTHas YacTb

HeT
0,01%
25 000

0,0093%
250 000
0,0087%
450 000
0,0083%
800 000
0,0080%

ANcbepr-3asBKu

Mo caenkaMm, 3akO4YEeHHbIM Ha OCHOBaHMW ancbepr-3asiBoK, B3MMaeTCs
[AOMNOSTHUTENBbHOE KOMUCCMOHHOE BO3HArpaXKaeHne 3a opraHm3aumio
ToproB B pa3mepe 0,0025% ot obbema caenku.

PblHOUYHbIE 3a8sBKM B AyKLIMOHE OTKPbITUA

Mo caenkam, 3aKoyeHHbIM B AyKLIMOHE OTKPbITUSI HAQ OCHOBaHUK
PbIHOYHbIX 3as1BOK, B3UMAETCs AOMNOHUTENIbHOE KOMUCCUOHHOE
BO3HarpaxkaeHue 3a opraHu3auuto Topros B pa3mepe 0,0025% ot
obbeMa caenku.

Ba)xHo! KoMucecus 6pokepa BK/IOYaEeT B cebsi KOMUCCUMIO brupxun.
YTOYHSAUTE KOMUCCUIO NO CAENIKAM Ha BeYepHen TOproBon ceccumn oHAOBOro pbiHka MOCKOBCKOWM
Bup>xn y Bawlero 6pokepa.

N MOCKOBCKAHA
BUPXA



Bonee noapo6Hy0 nHOPMALIMIO MOXKHO HAUTU HA CauTe:
https://www.moex.com/s3083 BeyepHAn Toproean ceccua Ha (poHOOBOM poiike MockoBcko# Bupxu

BruumsHue! B mamepuanay U mekcme M8 danrol cmpsHULe yRasaHel MoededpumensHeie NaoamMempsl I8nycys
seyepHel] MapEosol cecoul Komanpa no pafoTe ¢ yH4acTHHEAMMK

PEIHEa

CTapT ee4epHen TOPrOEOH CeCCHM OXuaaeTcA 22 wioHa 2020 rooa

MpeonocelNkH ANA SanNyoka BE4EpHEN TOProB0W CECOHM:

el L ]

=y

10.
. Kak BymeT paccyMTeIEaTECA MHOsE: MockoEckon BHPXN B0 EPEMA EEYEPHEN CECCHH?
. Kakue DyoyT MsMEHEHWA B OTYeTax?

1‘1

-

14.
15.
14.

-

it
20.

MOCKOBCKAHA

BUPXA 2t

= Ten.: +7 (495) 363-32-32
* PoiHok akymi: sales@moex.com
MEHTOK UBCTHEN M MENOYHAPOOH WHESCTOROE KA Poconiicknd Porgosof PoHor TpebyeT nofReneHnA

SOESMOEHOCTH SNA OCYLUECTENSHUA TORMDELE ONEpaLHA C DEEMTMUHLIME MHCTDYMEHTIMA WE M0G0l TouxW
wupa B nioboe yooSkoe spemA

Oons seuspHel TORroson cecoMn Ha Cpounom Poivke MOEX cocTaenaeT ~ 18%, Ha BanwTHom PriHke ~
B!

EEHE]}HHH CceccuA Ha POHSOBOM DElHEE NDEQOCTIENT JONONHUTENEHEE BO3MOMHICTA SNA TOPMOEERIX

MaTepuans

» [pezedHTaydA "BeYspHAR CRCCHA Ha

. . OHOOE0M peiHke"
CTPETErMW, EKNHOYAA *eOMMDoEaHWE W 3pbuTpas co Cpovduim W BanworHeim PeiHeame Mockoeckow Bupesu, boH p

a3 TAKEES © MEXAYHIDOAHLIMIA NNOWaakasm

. B kakoe epeMA DyOeT NPoECOMTECA OONONHAWTENBHAR (EEYEPHAR) TORMOE3A GECCHAT
. Kakue coenkn MosHO 3aKNK4aTe B EBYEQHHIKD CECCHH Ha D P?

Kakue coenkl HENLSA 3AKNHYATE B EEYSPHKDH CECCHID HA ©P?

. C kakmx TEC moxHo GyOeT EbICTAENATE 23AAEKH E TEYEHHE ESYEPHEN TOProEoH CeccHMT

Kakue yenHee Gymarn GyOyT OOoNyWeHE K TORrasM E EE4epHHIH) TORPTOEYH) CECCHMD T

. Toe mowHo ByQET NOCMOTRETE, ONYIWMEHA M WeHHaA DyMara 0o TORrog B EeYepHE TOProEon Ceccumn’?

. B gkaEmx pexumax ByayT NpoECOMTHECA TORrA H3 ES4EpHER TOProBEOH CECCcHM?

. Kakue THNel 3aAE0K MOEHO Sy0eT ERICTAENATE B0 EPEMA ESYEDHEN CECCHM?

. Kakue ocofeHHOCTH NPpOBEOeHMA YHACTHUEDM ENMMPHUHIA KNUPHHMOEL X ONepauHid B TOProgo-KNMPHHIOB0H cHcTeMe hOHADEDTD PLIHKE Nocne

18007
Koroa GyoeT cnMoLIBEaTECA 000pOTHAA KOMMCCHA N0 COEMNKAM, 23KNINYEHHLIM B ESYEPHIIN CECCHIO HA POHODBOM PhIHES?

Kakue nzMeHeHMA B KNMUDHHIOELIE OTHETE NPEgycMOTREHEl B PAMEIX JONONHUTENEHON ESYEPHER CECCHM HA3 POHMOOECM PRIHES T
Kakme nameHeHMA GyoyT E TPaHCARAUMK Gupxeeol mHpopMaumumu’?

EyOeT MM B0SMOKHOCTE CHNAWH DETMCTRPAWMK ENUeMTOE B0 EQEMA TOPIOE Ha BEEYSPHENR CECcoHMn?

YyacTHue Toprog HE nnaHMpyeT COEEpWAaTE ONepayHy E Be4epHed ceccul Ha PP, kakue geAcTEWA ONA 3Toro noTpedywTcA 7

CYyacTHUE TOpMNOE NNaHWPYET 3aKnio4YaTh COENEW B EEYEpHHIHY CECCHEY HA TP no anpegeneHHEIM TEIFIFD BO-KNMUPHHIOBRIM CHETAM, NP 3TOM

HEOBX0OWMO ZANPETHTE 3AKNKYSHHE COENOE E BEYEpHIID CECCHID C YEAZAHMEM DCTANLHBIE TORroBEC-KNMPHHIOELIX CYETOR, KAEWME NSUCTEMA ANA
STOMD NOTPeSyYKTCA?

L YYacTHUE TORMDE NPpeQOCTAEHNN MocToRHHODE nopy4ysHHE Ha paHHEE JABEPWEHHE JAKNHEYYEHWA COENOE © H]‘II-'IFIHHHJ-EI:IM LUEHTROM, MOEHD NH ero

OTOZEaTEY

YYHACTHHUE KNMUPHMHTA HANPAEWN 33Npoc Ha paHHe:s JAEEPWEHHE ZAKNHYEHWA cOenoK ¢ KNUDUHMOEBIM USHTPOM, MORHD NW M0 OTO3EATET

Ecrnu ogus PacYyeTHeIN KOO EXOOWT E COCTAE Heckoneknx THKC, npu 3TOM No 0OHOMY MAKM HeckoNskum TEC Heobxooumo EsIATH s Toproe & 19:00,
3 No ocTanbHsiM TEC — zaknw4ate coensd nocne 19:00, kakue HAWKW OERACTEWR?

MoXxHO ERIWTH M2 Toproe padewe 13:00 Ha GoHOOBOM pRIHEE ?

Kakwe ocofeHHOGTH ONA ELIXDO3 W2 TOproe no PacyerHoMy Kooy EavHoro nyma?


https://www.moex.com/s3083

Cnacunbo
3a BHMUMaHue!

OOOOOOOOOO
B



PACKPbITUE UHOOPMALIA

HacToswas npeseHTauust 6eina nogrotoeneHa m BbinyweHa MAO Mockosckas bupxka
(nanee — «KoMmnanusa»). EcnuM HeT kakoW-nmbo oroBopkn o6 uHOM, TOo KomnaHus
CYMTAETCA MCTOYHMKOM BCEW WMHGOPMALMKM, W3/IOXKEHHOM B HACTOSILLEM AOKYMEHTE.
JaHHas uvHdOpMauMs npefocTaBAseTcs Mo  COCTOSHUIO Ha AaTy  HacToswero
JOKYMEHTa N MOXET 6bITb n3MeHeHa 6e3 Kakoro-nMbo yBeaoMneHus.

[JlaHHbIN JOKYMEHT He sBnseTcs, He (pOpMMPYET M He [O/MKEH paccMaTpuBaTbCs B
KayecTBe NPeAsIOKEHNS UK XKe NMpUrnalleHns Ans NPoAaXKn UM y4acTusi B Moanucke,
UNn xe, Kak nobyxaeHne K MNpUOBPETEHUIO MM Xe K MOAMNMWCKE Ha Kakue-nmbo
LUeHHble Oymarn, a Takke 3TOT [AOKYMEHT WM ero 4actb WM Xe akT ero
pacnpoCcTpaHeHWsl He ABNSIOTCS OCHOBAHMEM M Ha HMX Henb3sl nosaraTbCsl B CBSI3N C
KakuM-mbo npeanoXXeHneM, AOoroBopoM, 00s3aTenbCTBOM WK XKe MHBECTULIMOHHBIM
PELIEHNEM, CBSA3AHHLIMU C HWM, PaBHO Kak M OH He SBNSIETCA PEKOMeHAauven
OTHOCUTENbHO LIEHHbIX ByMar KOMNaHum.

M3noxeHHass B [OaHHOM [OKYMEHTE WHGbOpMauMs He sBnsiacb NpeaMeToM
HE3aBUCUMOWM MPOBEPKU. B HEM TaKXe He COAEPXMUTCS KaKMX-IM60 3aBepeHuii unu
rapaHTui, CchOpMyNMPOBaHHLIX WM MOAPA3yMEBAEMbIX W HUKTO He [A0JDKEH
nonaratbC Ha [AOCTOBEPHOCTb, TOYHOCTb M MOJHOTY WMHMOPMAaUMKM WU MHEHMS,
U3JTIOXKEHHOIO 3AeCb. HUKTO 13 KOMNaHuM Unn Kakux-nnbo ee [0YepHUX OBLLECTB MK
abdUNMPOBaHHbIX UL, WM WX [OUPEKTOPOB, COTPYAHWMKOB WM PabOTHMKOB,
KOHCYNbTAHTOB WM UX NpeACTaBUTENEel He NPUHUMAET Kakon-nMbo OTBETCTBEHHOCTU
(HE3aBUCMMO OT TOro, BO3HWKIA /1M OHAa B pe3y/bTaTe XanaTHOCTU WM Yero-To
ApYroro), NpsaMo WM KOCBEHHO CBSI3aHHOW C MCMONb30BaHMEM 3TOr0 AOKYMEHTa Wn
MHbIM 06pa30M BO3HUKILLEW M3 Hero.

[aHHas npeseHTauMsa COAEPXWUT TPOrHO3Hble 3asBneHus. Bce BKIOYEHHble B
HacCTosALWYO0 Npe3eHTauuto 3asaBneHnsd, 3a UCKITIOYEHNEM 3asBneHnin 06 NCTOPUYECKNX
d)aKTaX, BK/KO4Yad, HO, HE OrpaHnynBasCb, 3adABNEHUAMU, OTHOCALLMMUCA K HalUEMY
d)VIHaHCOBOMy NOMOXEHUIO, 6M3HeC-CTpaTEFVIM, nnaHaM MEHEMKMEHTa U UENAM No
6y,CI,YLLI,VIM onepaunaMm ABndarTCA NPOrHO3HbIMU 3aABIEHUAMNA.

3TV NPOrHO3HbIE 3asBNEHWSI BK/IIOYAIOT B CEOA M3BECTHLIE U HEU3BECTHbIE PUCKM,
(baKTOopbl HEOMNPEAENEHHOCTM U UHble (haKTOpPbI, KOTOPbIE MOMYT CTaTb NPUYMHON TOrO,
YTO HALLW HbIHELWHWE

MOCKOBCKAS
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nokKa3aTenun, AOCTUXEHUA, CBEPLUEHNA NN XKe NPONU3BOACTBEHHbIE NOKAa3aTeENN, 6y,D,YT
CYLLECTBEHHO OT/IMYATLCA OT TeX, KOTopble CHOPMYAMPOBaHbI UM MOAPA3yMEBAIOTCS
noa 3TUMU NPOrHO3HbIMU 3asdBNEHUAMMA. ﬂ,aHHbIe NPOrHOo3Hble 3asaB/IEHNUA OCHOBaAHbI Ha
MHOTOYMCIIEHHBIX NMPE3YMMUUAX OTHOCUTENBHO HALIEW HbIHEWHeN 1 6yayulein busHec-
cTpaTtermm mn cpeabl, B KOTOpOVI Mbl OXXKWAAQEM OCYLLECTBNATb CBOKO AEATENbHOCTb B
Syaywem.

BaxkHelwWwmMmn hakTopamm, KOTOpPbIE MOTYT MOBSIMSATb Ha HALLW HbIHELUHWE MOKa3aTesnu,
[LOCTUXKEHMSI, CBEPLUEHNS WM XKe MPOM3BOACTBEHHbIE MOKa3aTesnn, KOTOpble MOryT
CYLECTBEHHO OT/IMYATLCS OT TeX, KOTopble CHOPMyNMPOBaHbl MM MOAPa3yMeBatoTCs
3TUMM NPOrHO3HbLIMU 3asIB/IEHUSIMM SIBMISIOTCS], MOMUMO MHbIX (haKTOPOB, CleayoLne:
*BOCMPUSITUE PbIHOYHBIX YCITyr, MPeAoCTaBnseMbX KOMMaHuei M ee [A0YEPHUMM
obLiecTBamu;

*BOMATUNBHOCTb (@) POCCMINCKOM 3KOHOMMKM M pbiHKa LieHHbIX 6yMar u (b) cekTopoB ¢
BbICOKMM YPOBHEM KOHKYPEHLMWM, B KOTOPbIX KOMMaHusi U ee podepHue obliectsa
OCYLLECTBNSAIOT CBOIO AESTENBbHOCTD;

*“3MeHeHUs B (a) OTEYECTBEHHOM M MEXAYHApOAHOM 3aKOHOAATENbCTBE M Ha/OroBOM
perynmpoBaHmn un (b) rocyaapCTBEHHbIX MPOrpaMMax, OTHOCAWMXCS K (UHAHCOBbLIM
PbIHKaM U pblHKaM LieHHbIX 6yMmar;

*POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBBIX MIPOKOB Ha pbiHKe Poccuu;
*CMOCOBHOCTb YCMeBaTb 3a ObICTPbIMW W3MEHEHMSIMM B Hay4YHO-TEXHUYECKON Cpefe,
BKJIOUAsi CMOCOBHOCTb MCMO/b30BaTb paclUMpeHHble (YHKUMOHAIbHbIE BO3MOXHOCTH,
KOTOpble NONY sipHbl Cpean KAMeHToB KoMnaHum 1 ee o4YepHMX obLecTs;
*CMOCOBHOCTb ~ COXPaHSATb  MPEEMCTBEHHOCTb  Mpouecca  BHEAPEHUSI  HOBbIX
KOHKYPEHTHbIX MPOAYKTOB U YCNYr, PaBHO Kak M NoAAEpPXXKa KOHKYPEHTOCNOCOOHOCTH;
*CMOCOBHOCTb  MPUB/EKATb HOBbLIX KIMEHTOB Ha OTEYECTBEHHLIN PbLIHOK M B
3apy6exHbIX KOPUCAMKUMSIX;

*CNoCcO6HOCTb YBENNUYMBATDL MpeasioXXeHne NpoayKumMmn B 3apybexHbIX IOpUCamKLmSX.

lNporHo3Hble 3asaBneHUs AenatoTcs TOSIbKO Ha AaTy HacTosLen npeseHTauunn, U Mbl
TOYHO OTpUUAEM Hanun4ume nobbIx 0653aTenbCTB N0 OBHOBNEHMIO UK nepecMoTpy
MPOrHO3HbIX 3a8BMIEHUIN B HacTosLLEN npe3eHTaumm B CBA3N C USMEHEHUAMU HaLLUX
O)l(MﬂaHMl)ll, nnn NeEpeMeEH B yCnoBUAX WU obcToATEeNbCTBAX, Ha KOTOPbIX OCHOBAHbI
3TW NPOrHO3HblE 3asdBEHUA.



NMPUNTOXXEHMUE 1

NMpeanocbiyIKn 3anycka BeuepHen TOprosBou ceccum Ha MockoBckou bupike

N MOCKOBCKAHA
BUPXA



NMpeanocbiJIKM 3anyckKa BeyepHen TOproBou ceccum Ha MockoBckon Bupike
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MPUTOK YaCTHbIX U MEXAYHApOAHbIX MHBECTOPOB Ha Poccumnckmnii ®oHaoBon PeIHOK TpebyeT nosiBNeHNs BOSMOXHOCTU
ONS OCYLLECTB/IEHNS TOProBbIX OMepauui C pasfiMyHbIMM MHCTPYMEHTaMM U3 Niobon TOYKM Mupa B noboe yaobHoe
BpeMs

Pan AMepuKaHCKMX U EBponenckmnx Gupx yxxe yBENMYMIN KONMYECTBO TOProBbIX YacoB, HaNpuMep:
» Extended Hours Session - NYSE/Nasdaq
» YannHeHHasa OcHoBHas Ceccus - LSE/Tradegate

[lonsa BeyepHeln ToproBon ceccun Ha CpoyHoM PeiHke MOEX cocTtaBnsieT ~ 19%o, Ha BantoTHOM PbiHKe - ~ 8%!

BeuepHsss ceccusi Ha POHAOBOM PbIHKE MNPEAOCTaBUT [AOMONHUTENbHbIE BO3MOXHOCTM A1 TOProBblX CTpaTerum,
BK/IOYAs XeMKMpoBaHWe u apbutpax co CpouHbiM M BantoTHbIM PbiHkaMnm MockoBCKOM Bupxmn, a Takxke C
MeXXAyHapoAHbIMU NOoLaAKaMu

YUYaCTHUKN TOProB CMOTrYT MPUCOEAMHUTBCA K MIAHUPYEMOM KPOCC - PbIHOYHOM MAapKeT — MEMKEPCKOM nporpaMmme C
yyeToM TOro, 4to 4acel ToproB nocne 19:00 MCK Ha ®oHaoBoM, CpoyHOM U BantoTHOM PbiHkax 6yayT
CUHXPOHM3UPOBaHbI
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PbIHOK aKLMM

O61bem Topros, TpJsH. py6.
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NCTOYHHMK:

MockoBckas bupxa

O60poT B peXxMMe OCHOBHbIX TOProB Mo rpynnam KJIMeHToB
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PeKopAHbIA NPUTOK YAaCTHbIX MHBECTOPOB HAa ®OHAOBOM PbiHKe: ~150 TbICAY HOBbIX

KJINEHTOB eXxeMecsa4Ho B 2019

KosinuecTrBo 4acTHbIX MHBECTOPOB
! Ha ®oHAOBOM PbIHKe i

YHUKa/IbHbIE KITNEHTBI, M/IH.

MHBeCTOpoB Ha ®PoHAOBOM PbiHKe

___________________________________________________

KonnyecrBo HOBbIX HAaCTHbIX

KonnuectBo mHAMBUAYasNbHbIX
MHBECTULIMOHHbIX cyeTtoB (MUC)

___________________________________________________

YHuKaIbHbIE KITMEH Thl, ThIC.

Hakorn/ieHHbIM UTOr OM, ThIC. CHETOB
@ 2 000 +174%
. 1635
@
702
597
301
196
2015 2017 2018 2019 2015 2017 2018 2019 2015 2016 2017 2018 2019
PEA)(()CSI_(I:EQ:VGE McTouHuk: Mockosckas bupxa 17




NMouyacoBoe pacnpeaeneHne CyMMapHbIX 06beMoB TOProB (pbroUEpCcoOB Ha aKLIMM POCCUACKUX
3MUTEHTOB Ha CpoyHOM PbiHke MockoBCKOU Bupxxu

17,9%

13,1%

10,6%

9,7% 9,8%

8,0% 7,5% 8,0% 7,9%

2,6%

H 1,5% 1,3% 1,1% 1,1%
N B m =

10:00 11:00 12:00 13:00 14:00 15:00 16:00 17:00 18:00 19:00 20:00 21:00 22:00 23:00

I 92,4% obbema Topros cosepluaetcsa ao 19:00 | | 7,6% obbema Topros cosepLuaetcs nocne 19:00 |

M MOC Ko BC KAﬂ [aHHble 32 2016-2018
BUPXA 5




NMouyacoBoe pacnpeaeneHue o6bvemMoB Topros ¢pbrouepcoB Ha MHaekcbl Mocbup)ku n PTC Ha CpouyHOM PbiHKe

MIX Index Futures

16,4%
10,3% 10,1%
8,2% 8,6% 8,1%
6,8% 6,2% 7,0% 6,1%
H H H H i il m i
10:00 11:00 12:00 13:00 14:00 15:00 16:00 17:00 18:00 19:00 20:00 21:00 22:00 23:00
81,5% obbema Topros cosepluaetcs Ao 19:00 || 18,5% o6vema Topros cosepuwaercs nocne 19:00 |
RTS Index Futures
13,5%

11,7%

10,3% 0,
' 8,5% 2% e 8,6%
6,9% 6,5% 5 4%
14
H H =

10:00 11:00 12:00 13:00 14:00 15:00 16:00 17:00 18:00 19:00 20:00 21:00 22:00 23:00

| 83,3% obbema Topros cosepluaetca Ao 19:00 | | 16,7% ob6bema Topros coBepliaeTcs nocne 19:00 |

M MOCKOBCKAHA [JakHbie 3a 2016-2018
BUPXA 19




NMouacoBoe pacnpeaeneHne 06bLeMOB TOPros BaJILOTHbIX Nap Ha MockoBckoin bupike

15,6% USDRUB_TOM
11,5% 11,1% 0 )
: o6 10/6% 10,6%
8,4% 8,2%
6,9%
3,2%
’—‘ 1,6% 1,2% 0,8% 0,6%
|_| 1 [ | —
10:00 11:00 12:00 13:00 14:00 15:00 16:00 17:00 18:00 19:00 20:00 21:00 22:00 23:00
| 92,6% obbema Topros coBepLuaetcst Ao 19:00 Il 7,4% o6vema Topros coseplaetcs nocne 19:00 |
EURRUB_TOM
14,1%
o 12,8% 1,7
11,49 (i
i 10,4% d 10,0%
9,0% 9,3% !
5,6%
2,2%
- 12%  09%  0,7%  0,6%
I_‘ 1 = — |
10:00 11:00 12:00 13:00 14:00 15:00 16:00 17:00 18:00 19:00 20:00 21:00 22:00 23:00
I 94,4%0 obbema Topros cosepluaeTcs Ao 19:00 ” 5,6% 06beMa TOproB coepluaeTcsi nocne 19:00
M MOC Ko BC KAﬂ [JaHHble 33 2016-2018
BUPXA 20



NMPUNTOXXEHME 2

C kaknx TKC Mo)xHO 6yaeT BbICTaBNATb 3aSABKU B Te€YEHME BeYepHeu TOprosom
ceccumn?

N MOCKOBCKAHA
BUPXA



C kaknx TKC mMo)xHO 6yaeT BbICTaBNATb 3asiBKU B TeUeHUe BeuepHen TOproBou ceccumn?

1. TepMuHbI N onpeneneHuns:

TKC TO — TKC, B coctaB koToporo BxoauT 31 pa3gen cyeta AEMO.

Mosker 6bITb cBS3aH ¢ TOproBo-6aHKOBCKMM CHETOM, OTKDbITbIM B HP/, u/in PacdeTHbIM KO4OM, OTKPbITbIM B HKL*

TKC T+ - TKC, B coctaB KOTOpOro Bxoamt 36 pa3saen cyeta AEMO.

Moskert 6bITb CBS3aH TO/IBKO C PacyeTHbIM KOAOM, OTKPbITHIM B HKL{

2. B TeyeHne BeUYepHeN TOProBON Ceccun BbICTaBNSATb 3asiBkM T+ (koA pacyeToB YN) BO3MOMHO:

«  Ykaszas TKC TO, npu Hannuum napHoro (!) TKC T+, pacuetbl 6yayt nposoantbcs no TKC T+;

«  YkaszaB TKC T+, pacueTtbl 6yayT npoBoantbcs no TKC T+

3. B TeueHne BeuepHelt TOproBoK ceccum BbICTaBnFI'Fb_B_a;B_KT/I_C_K?'JEa_M_VI_p_E:]ELI_e;SB_ B01-B30 sozmoXHO: T

*  YkazaB TKC T+

«  YkazaB TKC TO, B coctaB koTtoporo BxoauTt 31 pasgen cyeta EMNO v pacueTHbiX koA, OTKpbITbi B HKLL

4. B TeyeHMe BeYepHeN TOProBoi CECCUM BbICTaBNSTb 3asiBKM C KOAaMu pacyeToB Yn 1 kogamu pacyeTtoB B01-B30 HEBO3MOXKHO:
YkazaB TKC T0, kotopbiit npussizaH TOJIbKO k ToproBo-6aHkoBckoMy cyeTy B HP/] 1 y koToporo HeT napHoro TKC T+

6. ViHdopmaumio o npussske TKC MOXXHO NpOBEpUT:

- B repmuHane Micex Trade SE
3aknagka «Tabnuubl» — «TOprosble cyeTa»

- B xipuHrosom otuete EQM20

* Pazbnokmposka TKC TO, B cocTaB KOTOporo BxoauT 31 pasaen, npu NpoBeAEHWUN KIMPUHTa BO BpeMs BevepHeli ceccum HE BJIMAET Ha BbicTaBreHue 3asBok B BC B
N ES&)‘&RBCKAH pexxumax T+, T.K. BCe NpoBepku 1 pacyeTbl nposoasTcs no TKC T+



NMPUNTOXXEHME 3

YuyactHuk ToproB HE nnaHupyeT coBepluaTb onepaumm B BeuepHen CecCuMm Ha
®P, kakue gencrema gnsa 3Toro norpebyrorca?

MOCKOBCKAHA
BUPXA



YuyactHuk Topros HE nnaHupyeT cosepluiaTb onepauum B BeuepHen ceccum Ha OP,
KaKue AeucTBua AN 3Toro norpebyrorca?

B cnyyae, ecnu Y4YacTHUK TOProB He MiaHMpyeT COBEPLLAaTb B BEYEPHIOK CECCUIO onepaunmn HU C COBCTBEHHbIX
CYETOB, HU C KJIMEHTCKNX cYeTOoB (MOSIHOCTLIO No BceMy UaeHTudumkaTopy YuacTtHuka Topros FirmID), 1o
TakoMy Y4acTHUKY HeobxoauMo npeaoctaBuTb 3asiBieHue 06 oTkase B AOMNycCKe K y4acTUIoO B TOprax B
xoae [onoJIHUTENIbHON TOProBoin ceccum (boHAOBOIO0 pbIHKA, NpeaycMOoTpeHHoe PopMamMm AOKYMEHTOB,

npeaocTasngsemblx KaHamaatamm/YyacTHMKaMmn TOProB B COOTBETCTBUM C [paBuiaMn OpraHM30BaHHbIX TOPros
[MAO MockoBckasa bupxka, no 340 nnbo Ha byMaxkHOM HocuTene.

Bonee noapobHas MHDOPMaLMSA Ha CTPaHWLIE MO BEYEPHEN TOProBOM CECCUM:
https://www.moex.com/s3083

N MOCKOBCKAHA
BUPXA
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https://fs.moex.com/files/7762/
https://www.moex.com/s3083

