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Large and fast-growing economy with significant capital
market growth potential

#9 economy globally...

Nominal GDP (2012, USD trn)
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...strong fiscal policy...
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Budget balance? as % of GDP (2012)

...with a strong growth track
record...

Real GDP growth (average for 2005-2012)
Ranking by 2012 GDP
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...decreasing inflation and stable
FX...

CPI, RUB/USD, MosPrime3M

...low government leverage...

Sovereign debt! as % of GDP (2012)
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... and strong growth potential
for the capital market

Equity market capitalisation to GDP3

(2012)
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Source: Nominal GDP, Real GDP growth, Sovereign debt as % of GDP — IMF; Budget balance — Economist Intelligence Unit; CPI - Russian State Statistics
Agency, RUB/USD - Central Bank of Russia, MosPrime3M — National Foreign Exchange Association; Equity market capitalisation to GDP — WFE, IMF
MOSCOW 1 Total gross debt (both local and foreign currency) owed by government to domestic residents, foreign nationals and multilateral institutions such as the IMF,
expressed as a percentage of GDP; for France and Japan only estimated Government debt is available for 2012
EXCHANGE 2 Central government receipts minus central government outlays, as a percentage of GDP; for France and Japan only estimated balance is available for 2012

3 Market capitalisation for the USA is the sum of NASDAQ and NYSE market capitalisations, for China — the sum of Shanghai and Shenzhen market
capitalisations, for India — BSE market capitalisation, for Brazil - BM&F Bovespa market capitalisation, for Russia — Moscow Exchange market capitalisation, for
France — NYSE Euronext Europe market capitalisation, for UK — LSE market capitalisation (including Borsa Italiana market capitalisation)



Moscow Exchange is well positioned for future growth

‘/Merger between MICEX and RTS was completed successfully and
consolidated Russian capital market infrastructure

4 Vertically integrated exchange providing full range of trade and
post-trade services

v/ Diversified product offering across all asset classes: equities,
fixed income, derivatives, FX and money market

4 Fully functioning Central Securities Depository
v/ Unified clearing platform and CCP
v/ Public company since February 2013
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Current position of Moscow Exchange globally

Top 7 in derivatives in 1Q 20134

Top 9 in fixed income in 1Q 20131

No. Exchange Country Trading vol. Includes No. Exchange Country Millions of

(USD bn) REPOs contracts
1 BME Spain 2212 v 1 CME Group USA 749
2 LSE UK 1349 v 2 EUREX Europe 573
3 NASDAQ OMX us 623 v 3 NSE India 569
4 Johannesburg SE South Africa 530 v 4 NYSE Euronext USA 547
5 Korea Exchange Korea 310 x 5 BM&FBOVESPA Brazil 380
6 Colombia SE Colombia 226 x 6 Nasdaq OMX USA 283
7 Oslo Bgrs Norway 206 4
8 Borse Istanbul Turkey 168 v 8 CBOE Holdings USA 262
) Moscow Exchange Russia 110 x 9 Korea Exchange Korea 213
10  GreTai Securities Market Taiwan 74 v 10 MCX India

Top 12 public exchanges by market capitalization>

Top 19 in equities in 1Q 2013!

No. Exchange Country Market Cap Trading vol. Number of No. Exchange Country Market Cap

(USD bn) (USD bn) issuers (USD bn)
1 NYSE Euronext? us 18 126 3594 3392 1 CME Group USA 21.8
2 NASDAQ? us 6 068 2 303 3317 2 Hong Kong Exchanges Hong Kong 19.4
3 Japan Exchange Group 3 Japan 3887 1468 2317 3 BM&FBovespa Brazil 13.7
4 London SE Group UK 3713 564 2747 4 ICE USA 12.9
5 Hong Kong Exchanges Hong Kong 2 828 356 1557 5 Deutsche Borse Germany 11.4
6 Shanghai SE China 2531 954 954 6 NYSE Euronext USA 10.0
7 TMX Group Canada 2 086 374 3965 7 Australian SE Australia 6.7
8 Deutsche Borse Germany 1487 320 738 8 Singapore SE Singapore 6.6
9 Australian SE Australia 1481 241 2 048 9 Japan Exchange Group Japan 5.9
10  SIX Swiss Exchange India 1353 174 279 10  London SE Group UK 5.8
11 NASDAQ OMX USA 5.2
19 Moscow Exchange Russia 774 60 286 12 Moscow Exchange Russia 3.8

Source: Moscow Exchange information, WFE, Bloomberg
MOSCOW 1 WFE data, Top equity trading exchanges are ranked by market capitalisation of public companies traded on the exchange 4
EXCHANGE 2 Incudes both US and European market volumes and capitalization

3 Includes both Tokyo and Osaka exchanges trading volumes, capitalization reflects Tokyo exchange only

4 Number of contracts based on WFE

5 Market capitalization of public exchanges based on Bloomberg data as of 17/05/2013



Vertically integrated platform providing value added services
along the chain

PRE- Pre-order validation and associated risk management solutions
TRADING Market data, real-time information and indexes

Direct market access (DMA) and co-location, also for international clients 7ew
Partial pre-funding 7ew
T+2 settlement cycle 7ew

Clearing

= Well capitalized National Clearing Centre with Fitch rating (BBB-) as CCP 7ew
= Unified risk management model 7w

= Broad range of collateral (cash, FX, securities) 7ew

Settlement & Depositary via CSD
POST- = DVP/PVP settlement 7ew
TRADING = Omnibus accounts 7ew
= Foreign nominee accounts 7w
» Euroclear & Clearstream accounts with CSD 7ew
= Repo collateral management 7ew
= Depositary services (safekeeping and settlement)
= Repository for OTC trades 7ew

MOSCOW 5
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Diversified product offering with unified clearing

Equities and Fixed Income:

Listing

Local shares

Foreign shares and DRs
Government bonds
Municipal bonds

Corporate bonds
Mortgage-backed securities

FX Market:

Spot instruments
(USD, EUR, CNY and CIS

Derivatives:

Indixes

Integrated
FX

clearing platform currencies)

& Swap instruments (overnight
and up to one year USD/RUB
ccp swaps )

Local single stocks
Foreign single stocks
Commodities
Interest rates

Money Market: Commodities market:

Inter-dealer REPO (expected in 2013)
REPO with CBR

REPO with CCP = Spot precious metals
Credit & deposit operations
(MinFin, Federal Treasury , CBR,
State Pension Fund  assets
placements)

= Swap precious metals

MOSCOW 6
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Sustainable growth in all market segments

Securities secondary trading volumes, USD bn . .
1y s 7 m Major domestic platform for

Equit trading Russian financial
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Money Market I . . .
. Vertically integrated service
= FX market
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Derivatives trading volumes, USD bn ! on-exchange FX and fixed
I income trading

i ‘ m Moscow Exchange derivatives

i market is #7 globally by

T e T number of contract traded!

470 1047 799 854

2009 2010 2011 2012

m MOSCOW CAGR 2009-2012 Source: Moscow Exchange data. Values in USD are calculated based on average 7
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Operating income generation is resilient to economic cycle

Operating income?!, USD min
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m Most exchanges worldwide faced their income (revenue) and net profit fall during the period of
decreasing equities trading volumes and velocity

m Due to significant diversification Moscow Exchange is an exception as its 2012 operating income
and net profit have increased by 20%!

MOSCOW According to IFRS financial statement
EXCHANGE 1 RTS data are consolidated from June 29, 2011. Operating income in USD is calculated based on average USD/RUB rate for the period



Moscow Exchange IPO highlights

February 2013 RUB 15 bn (USD 485 min) .
MOSCOW ]
EXCHANGE Initial Public Offering
Moscow Exchange, Moscow

Pricing date and the

first date of trading February 15, 2013

Offer size RUB 15 bn (USD 485 min)

Offering Price RUB 55 per share (USD 1.83)

Shares outstanding 2 378 489 153 -
Implied market cap. RUB 126.9 bn (USD 4.2 bn) .
Lock-up period 180 days

Largest exchange IPO globally since 2007
Milestone transaction for Russian capital market

Out of 75 investors indicated interest in IPO
participation 69 received shares allocation

Moscow Exchange shares are listed in the top
quotation list and included into MICEX and RTS
indexes

More than 1 300 shareholders as of May 20, 2013,
including around 1 100 retail investors

Around 140 foreign shareholders holding 26% of
shares outstanding

Demand breakdown by Demand breakdown by Shareholders holding 5% or more of the Ordinary
investor type in IPO geography in IPO Shares (May 20, 2013)

Retail Asia

1% \

|

Hedge
funds
31%

Ru33|a

Long_ Cont.
Europe
nl
ony 17%

67%

23%

MOSCOW
EXCHANGE -
* 100% owned subsidiary of the Moscow Exchange

10% 31.0%

5.4%

22.5% B Central Bank of the Russian Federation
= Sberbank
B Vnesheconombank (VEB)
EBRD
9.6% Unicredit Bank
B MICEX-Finance*
8.0% = VTB Bank

5.4%

6.6% 7% 5.8% m Shengdong Investment Corporation

Others (including free float)


http://rts.micex.ru/en/

Key developments in infrastructure, markets and products

Challenge Future steps
TO settlement and 100% T+2 with CCP since March 25, 2013, All securities in T+2, shutdown of TO
pre-funding parallel with TO regime in Q3, 2013

CSD full functionality since April 1, 2013

Absence of Central Securities Natlo?al Se.ttliemelznt DeIE)05|tory (NSD) Eq;utcl?s will be ellglb:e for Euroc!ear
Depository complies with Rules 17f-7 and Clearstream settlement services
- Euroclear and Clearstream opened from July 1, 2014 !

foreign nominee accounts in NSD

Bond market:

« limited number of » Euroclear and Clearstream provide

. settlement services for international » REPO with pool of securities and
participants : .
M , traders in Russian government collateral management
* securities locked in REPO bonds

with the Bank of Russia

Privatization on Moscow Exchange (in 2012-2016)

Equities: « IPOs/SPOs in the amount of USD 4.4 bn
« placements (IPOs/SPOs) on Moscow Exchange in 1H 2013
outside Russia « DRs, foreign stocks and mortgage- « Conversion of DRs to local shares
» high share of trading in backed securities « Listing modernization
depository receipts (DRs) « Connectivity point of presence and - Corporate governance reform

office in London
» New index family

Weak legal protection in * Repository
derivatives » Liquidation netting

MOSCOW
EXCHANGE 1 Earlier term is being discussed: from January 01, 2014

* Clearing of OTC derivatives with CCP



National Settlement Depository (NSD) - full functioning
Central Securities Depository (CSD)

Settlement & depositary system prior to CSD launch in Russia .

= Launch of the CSD in November 2012
removed the key barrier for trading in
Russian local shares

D x - NSD as CSD fully complies with the Rule

tor 17f-7 of the US Investment Company Act of

Registrar Registrar Registrar

NATIONAL

SETTF.EB(ENT-].D.E?.OS]TORY v
rosonpoereor. | AKK DCC 1940, allowing US funds to invest in Russian
securities
Custodian Custodian Custodian Custodian = Foreign nominee accounts for

international custodians

* Euroclear and Clearstream opened foreign

Current centralized settlement system ) . .
nominee securities accounts with NSD and

Registrar Registrar Regist . . .
g g egistrar provide settlement services for Russian
\‘/ government bonds (OFZ) transactions

NATIONAL . .

SETTLEMENT = Key benefits for foreign investors:

DEPOSITORY _ . . ,

MOSCON EXCHANGE GROUP = Lower risks and higher investors’ protection
= Finality of settlement
= Simplified settlement

Custodian Custodian Custodian Custodian = Lower costs

= Investors participate directly in corporate actions

MOSCOW
EXCHANGE



IPOs/SPOs of Russian companies in 2013 were executed
on Moscow Exchange

IPOs/SPOs on Moscow Exchange in 2013

MOSCOW %] g
m EXCHANGE PH‘;&% VTB
IPO SPO SPO
RUB 15 bn RUB 14.7 bn* RUB 102.5 bn
(USD 462 min) (USD 453 min) (USD 3.2 bn)
Feb 2013 April 2013 May 2013
Ny
PIK pIk cROUP A, PoureTaL
Qlw! iam :
Listing of ADR SPO Listing of
May 2013 RUB 10.6 bn ordinary shares
(USD 327 min) June 2013
June 2013
MOSCOW
EXCHANGE * FosAgro SPO was executed on both Moscow Exchange and LSE

Most of new placements of
Russian companies in 2013 were
executed on Moscow Exchange

Strong medium term pipeline
expected to augment total
issuance volume in 2013

Recent equity issuance rules
liberalization stimulates new
listings on Moscow Exchange

The majority of privatizations are
likely to be executed in the form
of public equity transactions and
may result in a pipeline of new

listings on the Moscow Exchange

12


http://rts.micex.ru/en/
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Domestic investor demand is key to successful privatization

Privatization

m Russia has launched a privatization program! of over USD 50 bn

m The program covers 18 large-scale companies in 2014-2016

m Higher allocation of local pension funds assets into equity
m Growing personal income and savings

m Investment in domestic securities by the National Wealth Fund

Domestic investor demand

MOSCOW Source: Ministry of Economic Development of the RF, Russian Privatization Plan, Rossimushestvo
EXCHANGE 1 According to Rossimushestvo, preparation of roadmaps with final list of companies and structure of the deals are in progress



Privatization status update

m Russia has launched a privatization program of over USD 50 billion

m The majority of privatizations are likely to be executed in the form of public equity transactions
and may result in a pipeline of new listings on the Moscow Exchange

“Privatization of state assets will be done on Russian markets. In parallel, we will
increase the transparency and openness of public companies regardless of their
ownership structure, create mechanisms to protect the rights of minority

shareholders, and improve the quality of corporate governance”Z

V. Putin
2014-2016 privatization pipeline?

I
SvTB rocr D uso v

ROSNEFT
ANS - .
Syl 8 AEROFLOT ()
-‘; @ ~=i= Russian Airlines Rostelecom INTER 5 RAOUES
Yene® RusHvydro
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2 @rwkK O =
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Source: Ministry of Economic Development of the RF, Russian Privatization Plan, Rossimushestvo 14
1 Putin announcement during the Saint-Petersburg Economic Forum in June 2013 http://eng.kremlin.ru/transcripts/5626
2 According to Rossimushestvo, the full list of companies is on the website: http://www.rosim.ru/documents/80521



http://eng.kremlin.ru/transcripts/5626
http://www.rosim.ru/documents/80521
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http://eng.rzd.ru/main-eng/public/en?STRUCTURE_ID=704

Sources of potential additional domestic demand

Higher allocation of local pension fund assets into equity

Allocation of mandatory Russian pension fund assets (2012)!

2% 3% 6o

\' 22%

m Cash
= Deposits

= Fixed income

67% ———— m Equities
1
‘ Other
1
Total: RUB2.3trn i
1
Equity exposure of pension funds (2012) l
FEETTsTITTITITIITITISTITITRITITES . 52%  54%
|
1
A\
2%

RUS NLD BRA CHE® JPN CAN GBR USA AUS

Investment allocation by the National Wealth Fund (1Q2013)

= Foreign government debt
securities

u Deposits in VEB3

82%

Total: USD 91.5 bn

Growing personal income and savings

GDP per capita (USD) CAGR: 9%
14 082
11 704 12993

- . = = . l
2007 2008 2009 2010 2011 2012
Total personal income of the population (USD bn)
CAGR: 12%
— 1069 1211 1261
2006 2007 2008 2009 2010 2011 2012E

Total volume (USD bn) and structure of household savings

265 277
1LU70 1U70
34% 9%
56% 60%
2008 2009 2010 2011 2012
= Deposits ~ Cash = Securities
Real estate investments (USD bn)#4
CAGR: 27%
2006 2007 2008 2009 2010 2011 2012

Source: OECD, National League of Management Companies, investfunds.ru, FSFM, Economist Intelligence Unit, Russian State Statistics Agency, IMF, RF Ministry of Finance

MOSCOW

EXCHANGE
2 Switzerland
3 Vnesheconombank
4 Moscow Exchange estimate based on Rosstat data

Russian pension funds and National Wealth Fund assets, and household savings in USD are calculated based on USD/RUB rate as of the end of the period.
Personal income of the population and real estate investments in USD are calculated based on average USD/RUB rate for the period 15
1 Obligatory savings managed both by NPFs (Non-state pension funds) and Pension fund of Russia. Data for 2012 are not available yet



Key regulatory changes

Completed

New regulation of securities issuance:

 Shorter time frame for pre-emptive rights
exercise period

« Simplified offering procedure and rules
on prospectus

New clearing law:

« Centralization of clearing functions in
National Clearing Centre

New depository law:

 National Settlement Depository obtained
the central depository status

 Close-out netting (liquidation netting)

MOSCOW
EXCHANGE

On track

Pension system:

« Removal of the requirement for positive income
on pension savings in each year for NPFs

» Expanding the list of eligible securities
« Lifting restrictions on IPO/SPO participation

+ Listing modernization

« Corporate governance reform and new
corporate governance code

Creating a financial mega-regulator in Russia

Tax reform:

* 0% tax on capital gain from securities held 3+
years

» Tax incentives for savings in pensions and life
insurance



Building blocks for achieving future excellence

Vertically integrated public
exchange

Diversified products and services

Convenient and efficient post-
trade infrastructure

Full support from the Russian
Government

Market growth potential

MOSCOW
EXCHANGE

Clearing and central counterparty facilities
Settlement and depository services
Clearing and repository services for OTC

Cross product trading and hedging
Funding opportunities in REPO market
Next generation IT platform

Central securities depository
T+2 settlement cycle with partial pre-funding

Well capitalized clearing centre with Fitch rating
(BBB-) as CCP

Russian leaders announced that privatization
will be held on the Moscow Exchange

Clear Government road map to develop
international financial center in Moscow

Repatriation of liquidity to the local market
Growth of domestic investor base

Listing modernization

Corporate governance reform

17



Disclaimer

NOT FOR RELEASE OR DISTRIBUTION OR PUBLICATION IN WHOLE OR IN PART IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN.

This presentation has been prepared and issued by Open Joint Stock Company "Moscow Exchange MICEX-RTS" (the “Company”). Unless otherwise stated, the Company
is the source for all data contained in this document. Such data is provided as at the date of this document and is subject to change without notice.

Neither the presentation nor any copy of it may be taken or transmitted into the United States of America, its territories or possessions, or distributed, directly or indirectly,
in the United States of America, its territories or possessions as defined in Regulation S under the US Securities Act 1933, as amended (the “Securities Act), except to
“qualified institutional buyers” as defined in Rule 144A under the Securities Act. Any failure to comply with this restriction may constitute a violation of United States
securities laws. The presentation is not an offer or sale of securities in the United States. Moscow Exchange Group has not registered and does not intend to register any
securities in the United States or to conduct a public offering of any securities in the United States.

This presentation does not constitute an advertisement or a public offer of securities in any jurisdiction. It is not intended to be publicly distributed in any jurisdiction. This
document is only being made available to interested parties on the basis that: (A) if they are UK persons, they are persons falling within Articles 19 or 49 of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005; or (B) they are outside the United Kingdom and are eligible under local law to receive this document.
Recipients of this document in jurisdictions outside the UK should inform themselves about and observe any applicable legal requirements.

This document does not constitute or form part of, and should not be construed as, an offer or invitation for the sale or subscription of, or a solicitation of any offer to buy
or subscribe for, any securities, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any offer, contract,
commitment or investment decision relating thereto, nor does it constitute a recommendation regarding the securities of the Company.

The information in this document has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed
on, the fairness, accuracy or completeness of the information or opinions contained herein. None of the Company, or any of its subsidiaries or affiliates or any of such
person's directors, officers or employees, advisers or other representatives, accepts any liability whatsoever (whether in negligence or otherwise) arising, directly or
indirectly, from the use of this document or otherwise arising in connection therewith.

This presentation includes forward-looking statements. All statements other than statements of historical fact included in this presentation, including, without limitation,
those regarding our financial position, business strategy, management plans and objectives for future operations are forward-looking statements. These forward-looking
statements involve known and unknown risks, uncertainties and other factors, which may cause our actual results, performance, achievements or industry results to be
materially different from those expressed or implied by these forward-looking statements. These forward-looking statements are based on numerous assumptions
regarding our present and future business strategies and the environment in which we expect to operate in the future. Important factors that could cause our actual
results, performance, achievements or industry results to differ materially from those in the forward-looking statements include, among other factors:

- perception of market services offered by the Company and its subsidiaries;

- volatility (a) of the Russian economy and the securities market and (b) sectors with a high level of competition that the Company and its subsidiaries operate;

- changes in (a) domestic and international legislation and tax regulation and (b) state policies related to financial markets and securities markets;

- competition increase from new players on the Russian market;

- the ability to keep pace with rapid changes in science and technology environment, including the ability to use advanced features that are popular with the

Company's and its subsidiaries' customers;

- the ability to maintain continuity of the process of introduction of new competitive products and services, while keeping the competitiveness;

- the ability to attract new customers on the domestic market and in foreign jurisdictions;

- the ability to increase the offer of products in foreign jurisdictions.

Forward-looking statements speak only as of the date of this presentation and we expressly disclaim any obligation or undertaking to release any update of, or revisions
to, any forward-looking statements in this presentation as a result of any change in our expectations or any change in events, conditions or circumstances on which these
forward-looking statements are based.

MOSCOW 18
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