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MOEX offers diversified product offering

EQUITIES

COMMODITIES

Investing and trading

▪ Listing

▪ Local and foreign shares

▪ETFs
Investing and trading

▪Government bonds

▪Municipal bonds

▪Corporate bonds

▪Eurobonds

Hedging

▪ Indexes

▪FX

▪ Local and foreign single stocks

▪Commodities

▪ Interest rates

Funding

▪REPO with CCP (including REPO 
with general collateral certificates)

▪REPO with CBR (with and without 
collateral management system)

▪ Inter-dealer REPO

▪Credit & deposit operationsInvesting and trading

▪Spot and swap precious metals

▪Grain, sugar, soybean, 
sunflower seeds

Currency conversion + 
FX swaps

▪Swap instruments

▪Spot instruments (USD, EUR, 
CNY, HKD, GBP, HKD, JPY, 
CHF, TRY and CIS currencies)

▪Deliverable futures

CCP & CSD

MOEX



MOEX infrastructure reforms

International investors activity on MOEX increased following infrastructure changes
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International investors actively trade all asset classes on MOEX

Share of non-residents in OFZ

as of period end

2013

24%

01.10.2020

27%

Sovereign bonds

DerivativesEquities

40%

2013

47%

9M2020

19%

2013

50%

9M2020

Share in trading value

for the period

Share in trading value

for the period

FX spot

2013

22%

43%

9M2020

Share in trading value

for the period

Clearing membership (ICM, GCM)
2020

Sponsored market access (SMA)
2017

Direct market access (DMA)
2013

Settlement with partial pre-funding (T+)
2013

Euroclear and Clearstream access
2013-2014

Central Counterparty (CCP)
2012

Central Securities Depository (CSD)
2012
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Embedding sustainability in MOEX operations responding to investors demand

Source: UNPRI, GSI Alliance

Investors focus on ESG

▪ ESG strategies account for ~1/3 of global AUM

▪ Negative screening strategies account for ∼20% of ESG strategies 

45

59 62
68

82
86

1,714

1,251

20162014 2017

1,384

30.11.20202015

1,501
1,951

2018

2,372

2019

3,516

100+

Number of signatories

Total assets under management, USD trn

Assets under management of PRI signatories

30.7

(37%)

ESG strategies:
AUM and share in AUM 

of PRI signatories

22.8

(37%)
18.3

(41%)

MOEX ownership structure as of 30 June 2020

CBR
11.8%

Sberbank
10.0%

VEB
8.4%

EBRD
6.1%

MICEX 
Finance1

1.0%
The Capital 

Group
6.4%

JPMorgan 
Chase
5.1%

Others
51.3%

MOEX as a company perceives investor demand for ESG

∼2/3 of MOEX

ownership are 

international institutional 

investors

Free float 

– 62.8%

“Because sustainable investment options have the potential 

to offer clients better outcomes, we are making sustainability 

integral to the way BlackRock manages risk, constructs 

portfolios, designs products, and engages with 

companies. We believe that sustainability should be our new 

standard for investing.” – Client Letter, BlackRock’s Global 

Executive Committee

“MOEX is in five most overweight Russian 

stocks by ESG-oriented funds.” – BofA 

Global Research



Improving financial literacy & access to the marketGrowing number of retail investors on the securities market
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Record inflow of retail investors to the security market in 2020 further increases the 
role of sustainability

3.2 mln Individual Investment Accounts

1   the number of active clients who have made at least one transaction during the month

9%
10%

8%
10%

15%

Share of active clients1

Number of clients

2016 2017

8.0 mln

2018 2019 11М2020

1.1 mln 1.3 mln
2.0 mln

3.9 mln

+19%
+49%

+97%

+107%

MOEX School

Invest Trial contest

Online resources

▪ Educational materials:

▪ Digital technologies simplifying access to trading

▪ Online client registration – start trading a few seconds 
after signing agreement

▪ MOEX extends trading hours: evening trading session 
on equity market until 23:45

▪ New types of products: foreign stocks, ETFs (incl. ESG 
ETFs), corporate Eurobonds

▪ Financial Marketplace (www.finuslugi.ru)



ESG bonds 18
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Exchanges response to investors focus on ESG and have a key role in promoting the 
sustainable finance agenda

Source: SSE initiative for all data regarding exchanges except integrating sustainability into strategy, sustainability officer/team and commitment to UN SDGs – these data are from WFE Annual 

Sustainability Survey

Exchanges as companies 

ESG indices 40

Guidance on ESG reporting 47

Training on ESG topics 51

SME platform 59Publish sustainability reports 46

Exchanges as financial infrastructures

Guidance 

and 

activities

Products 

and 

services

# - number of exchanges

Integrate sustainability into strategy 54

Have sustainability officer / team 40

Implemented 

by MOEX

✓

✓

✓

✓

✓

✓

✓

✓

Implemented 

by MOEX

Formal commitment to the UN SDGs 12 ✓

MOEX Sustainable 

Development Goals
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MOEX actively participates in the dialogue among regulators and capital market 
participants on sustainability issues in Russia

State and 
Regulator

Central Bank of Russia

Ministry of Finance

Ministry of Economic 
Development 

Exchange
Infrastructure

Partners and 
initiatives

Development 
institutions

WFE

SSE

OECD

RSPP

Banks

Sberbank

VTB

Gazprombank

and others

Issuers

International
and local 
investors

Mass media

VEB.RF

RDIF 

Environmental

Social

Governance



Recent MOEX ESG initiatives
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✓

Joining UN SSE 
initiative

✓

Launch of ESG 

indexes: 

Responsibility and 

Transparency Index 

and Sustainability 

Vector Index

✓

Launch of 
Sustainability 
Sector: green 

and social bonds

✓

ESG integration and market 

development:

▪ New ESG products and services

▪ ESG reporting guide for issuers

▪ UN SDGs adoption by MOEX

▪ MOEX ESG strategy

2021

✓

Launch of         
2 ETFs on  
ESG index

✓

MOEX published 

its inaugural 

Sustainability 

report

2019 2020

ESG educational activities: ~20 ESG events for market participants in 2018-2020

Special 

segments for 

SME and 

high-tech 

companies 

with special 

listing rules



Providing market gateway to a wide range of investment and savings products:

▪ Facilitating Russian population access to financial instruments, expanding products and services for their 
investing needs: MOEX Financial Marketplace

▪ Providing corporates with solutions to manage company’s financial position: MOEX Treasury

▪ Improving capital raising opportunities for innovative companies

▪ Ensuring resilient functioning of financial market infrastructure

Promoting sustainable economic growth through:

▪ Amending exchange infrastructure to simplify access to capital markets

▪ Developing local investor base

▪ Improving capital raising opportunities for SME

Financial infrastructure impact on achieving the Sustainable Development Goals
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Improving financial literacy of Russian population:

▪ Educating retail investors in order to increase a number of people investing in financial market instruments

✓ Main educational activities: Moscow Exchange School, contests, webinars, podcasts, brochures, etc.

✓ Ring the Bell for Financial Literacy

MOEX initiatives
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MOEX offers diversified product offering with a wide range of ESG instruments

EQUITIES

COMMODITIES

Investing and trading

▪ Listing

▪ Local and foreign shares, incl. SME

▪ETFs, incl ESG ETFs Investing and trading

▪Government bonds

▪Municipal bonds

▪Corporate bonds

▪Eurobonds

▪SME bonds

▪Green bonds

▪Social bonds

▪ Infrastructure bonds

Hedging

▪ Indexes

▪FX

▪ Local and foreign single stocks

▪Commodities

▪ Interest rates

▪ESG derivatives (being 
developed)

Funding

▪REPO with CCP (including REPO 
with general collateral certificates)

▪REPO with CBR (with and without 
collateral management system)

▪ Inter-dealer REPO

▪Credit & deposit operations
Investing and trading

▪Spot and swap precious metals

▪Grain, sugar, soybean, 
sunflower seeds

Currency conversion + 
FX swaps

▪Swap instruments

▪Spot instruments (USD, EUR, 
CNY, HKD, GBP, HKD, JPY, 
CHF, TRY and CIS currencies)

▪Deliverable futures

CCP & CSD

MOEX

In addition to ESG 

products and services 

MOEX develops ESG 

market in Russia by:

▪ Providing ESG 

activities

▪ Developing 

guidance on ESG 

reporting

Including REPO 

with ESG bonds



MOEX develops ESG best practice guide
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Implications of responsible investment 
and ESG for companies

Moscow Exchange ESG offering

ESG ecosystem in Russia

Developed in partnership

Reporting considerations and case studies 
across ESG

ESG best practice guide


