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= ESG crpaterum cocrtaBnstot ~1/3 ot ob6bema Muposoro AUM
ES%E%BCKAQ = CTpaTernu HeraTMBHOrO CKPUHWHIa cocTaBnsaoT ~20% Bcex ESG cTpaterunii
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OueHkun pa3BUTUA OTBETCTBEHHOIro MHBECTUpoBaHUA B Poccumn
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KanuTtanusaums [onsa akuui MoTeHuManbHas HeraTuBHbIi /1
¢oHaoBOrO pbiHka B CBOBOAHOM nonsa ESG CKPUHWUHI
obpalueHnn WNHBECTULNIA

Py6. TekyLme NHBECTULIMK B IKONOTMYECKYIO
MOZEPHMU3aLMIO
2 TPNH

B rog

[JonrocpouyHble nHBectuumn (~20 ner),
HeobxoAnMble A1 MOAEPHM3aLMK POCCUIACKOM
3KOHOMUKM B Liensix 6onee yCToMuYMBOro pasBuTust

(DMHaHCMDYETCFI M3 Apyrux MCTo4HMKoB, NnOMMMO
COBCTBEHHbIX! 1 BHOAXKETHBIX cpeacrts

~20%

~400

MoxeTt NPUBEKATbCA YEPE3 6aHKoBCKMe KpeAuTbl
mnapa N PbIHOYHbIE NHCTPYMEHTDI
30% Oons o6r|1/|ra|_|v||7| No OTHOLWUEHUIO K KpeanTaM

MoTeHuManbHbIN 06bEM rOAOBOMO BbINycka
KopropaTuBHbIX 0bnuraumin ESG.

= ~1/3 ot ESG-cBa3aHHOro AUM B hoHAAxX C aKTMBHbBIM yrpaB/ieHeM
= MoTeHuuanbHbIi 06beM KanuTana B CTpaTernsix HeraTMBHOrO CKPUHUHIA
(14 Mnpa ponn.) CONoCTaBUM C 06LWMM 06bEMOM MHBECTULMIA (DU3NYECKUX SIULL B

(hOHAOBbIN PbIHOK
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ncToyHvKamM, 30% - pacyeT no AaHHbIM LIb PO 1 CBonds.

= [MoTeHuManbHbIi 06beM Bhinycka ESG obnumraumii ocHoBaH Ha nnaHax
MOAEPHM3ALMN POCCUINCKOI SKOHOMUKM

= OLEHKA C YYETOM Takux BMAOB ESG 06auraumii, kak obnmraumm npuessaHHble K
LensiM YCTOWYMBOrO pa3BUTUs, MepexoaHble obnuraumm, deaepanbHble, MOXET
6bITb BbILLE.

PacyeThbl pblHKa akuuin. VICTOYHUK pbIHOYHOM KanuTtanu3auum (No cocTosHuio Ha 26/10/2020) u free-float - MB, fons MHOCTpaHHbLIX MHBECTOPOB - MB, aons uHBecTUumMi B ESG - GSI Alliance.
PacueTbl pblHKa € (PMKCUPOBAHHBIM AOX0A0M. NCTOYHMKKM: 1 TpnH - paboyas rpynna no A0NTOCPOYHBIM MHBECTULIMAM Npu BaHke Poccumn (MHBECTULIMW B MOAEPHU3ALIMIO SKOHOMUKM, NepepaboTky
oTx0z0B U XKX), 1 TpnH - oueHkm B "Begomoctax" (https://www.vedomosti.ru/partner/articles/2016/12/05/668241-zelenii-protsent), 20% - CTpyKTypa MHBECTULWI PoccTaTa B OCHOBHOI KanuTan rno




MockoBckasi Bup)a n oTBeTCTBEeHHOe MHBeCTUpoBaHue (K1acCbl aKTUBOB)

MUHBecTMLMM M TPEeNANHT

N = JlnctnHr
= POCCUIACKME U UHOCTPAHHbIE aKkLuu, /
\\ K. SME y NHBecTMLMM 1
\ " ETF, Binr. ESG ETF / TpeunavHr
XemxupoBsaHue ,

= [oCyAapCTBEHHbIE 06Uraumnm

= /iHaeKchl = MyHuumnanbHble obnuraumm
= Baniota = KoprnopaTuBHble obnuraumm
= PoccuiCKME Y MHOCTPaHHbIE akumu = EBpoobaunraumnm

= ToBapebl = SME o6sninraynm

® [IpoLEeHTHbIe CTaBK1

= FSG gepnBatmssi (B
paspaborke)

= 3es1eHbie obsmraynmn
= CoynasibHble o6amraynm

= UngppacTpyktypHbie
obnnraynm

CCP & CSD

Brroyas PEIIO ¢ _
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= PEMO c UK (Bkntouas PEMO c

KoHBepTauus BantoTbl
+ BaJIlOTHbIE CBOMbI
KSIMPUHIOBbIMK CepTUdMKaTaMm

= MHCprMeHTbI cBon To BAPH blﬁ yqaCTMﬂ) ————————— :
= IHcTpyMeHThl cnoT (USD, EUR,
CNY, HKD, GBP, HKD, JPY, CHF, PbIHOK o Pocom (BT |
TRY u BantoTbl cTpaH CHIN) / " - \ obecnedenmem) T TTT i
* MocTaBouHble dbloyepch! , VIHBECTULIMM U TPENUAUHT « Mexqnepcios PEMO !

MOCKOBCKAA , AparoueHHbIMM MeTan1IamMu .

// * Cpenku cnot 1 cson ¢ \\ = KpeauTHble U [AEMO3UTHBIE ONepaLmm
m BUPXA = 3epHO, caxap, Cosl, MOACONHEYHNK



MockoBckana bup)ka n oTBeTCTBEHHOEe MUHBeCTUpOoBaHue

O6nauraummn
CeKTop YCTOMUYMBOr0O pa3BUTUSI

Axkumn
ESG uHpekcbl n brinod

Pa6bota c SMUTEHTaMM U
APYrMMM YYaCTHUKaMM pbiHKa

45,9 mnppg py6.

6 3MUTEHTOB M 14 BbIMNYCKOB

MnaHb!l 2021+

« Bepudwukaums Bbinycka/npoekTa
Ha COOTBETCTBME MeXAYHapOAHO
npu3HaHHbIM npuHumnam (ICMA,
CBI) u poccuitckuM cTaHfapTaMm;

* Bbinyck npeHtTndmumpoBaH kKak
«3efieHble / coumanbHble
obnurauum (No ctaHgapTam
aMuccnm 706-) nnm Lenesoin
XapaKTep 3M1CCUn

2 nnpekca ESG ot PCIIM n
MoCKOBCKOM BUpMU:
OTBETCTBEHHOCTb M OTKPLITOCTb M
BekTop yCTOMUYMBOro pasBuTUSI

2 BIM® ESG Ha nHaekc BekTop
ycTonumBoro passutus - PCXb
Ynpaenexue AktnBamm n CoepbaHk
YnpasneHue AKTBaMu

MnaHb! 2021+

+ CneanTb 3a CNPOCOM Y4YaCTHUKOB
pblHKA Ha MHAEKCHbIE NPOAYKTbI
ESG, uTobbl yoOBNeTBOPUTH
3anpoc

Bonee 20 ESG meponpusaTuid ans
y4acTHUKOB pbiHka B 2018-2020, rae
MockoBckasi bupxa — nnowagka ans
obMeHa 3HaHUSMK K ONbITOM

Mnaxb! 2021+

Bup>xa nnaHupyeT BbINycK
PykoBoacTBa 4Jii SMUTEHTOB MO
JTYYLIMM NPaKTMKaM yrnpaBneHns u
pacKpbITUS MHdopMaummn 06
YCTOMYMBOM PasBUTUN

B pobaBok k MepornpusTusaM no ESG
npoaosHkaTb NPOBOANTL MeponpUaTHS
C Uenbto pa3BuTusi (huHaAHCOBOM
rPamMOTHOCTM HaceneHus.

MOCKOBCKAA
BUPXA




CekTop Pocta 1 PbIHOK MHHOBaLMI U MHBECTULIMIA B LeNIX YCTOMUYMBOIO pa3BUTUS

COBOKYMNHbIA 06beM TOProB LleHHbIMK 6yMaramm O61bembl pa3meLwieHni o6nurauuin MCI
B CekTtope PUN* B CekTope Pocta MockoBckoii Buprku
Mnpa pyo. Mnpa pyb.
I O6vem pasmellenmin o6nuraumii MCM B Cektope Pocta
| Llenesble nokasatenu no 06beMy Bbinycka obnurauuii MC,
yTBEPXXAEHHbIE B HaunpoekTe
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BUP)XX UrparoT KJ/IIOUEBYHO POJib B COAENCTBUM YCTOMUMBOMY Pa3BUTUIO

Bup)xn Kak KOMNaHum

My6nukauns oT4eToB 06 YCTONUNBOM
pa3BUTUM

MHTEerpauus ycToMunBoro passuTus B
cTpaTernio

Hannune pykoBoASILLErO COTPYAHUKA/
rpynMbl MO YCTOMYMBOMY Pa3BUTULO

MpueepxeHHocTb LIYP OOH

I 5|
- Konuyecmeo bupx \/ m PeannsoBaHo
| MOCKOBUCKOVI
(WSS Bupxen

MpuopuTteTtHbie Llenun ycroiiunsoro pazsutua OOH ana

MockoBCKo 6upxxm

KAYECTBEHHOE
OBPA30BAHHE

TEH/IEPHOE
PABEHCTBO

POCT

a
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MOCKOBCKAA
BUPXA

JOCTOHAA PABOTA
1 3KOHOMMHECKHA

WRAYCTPHANH3ALIMA,

WHHOBALIMH W
MHOPACTPYKTYPA

Bup)xn Kak pmHaHCcOBas MH(ppaCTpPyKTypa

SME nnaTtdopmMa

MpoaykTbl
" ESG nHpekcobl
ycnyrm
ESG obnuraumm
PyKoBOACTBO O6yyeHwne no Temam ESG
n
MeponpusTus  PYKOBOACTBO MO PacKpbITUio

ESG

12 OTBETCTBEHHOE BOPBBA 17 TAPTHEPCTBD
TOTPEBNEHHE CU3MEHEHMEM B MHTEPECAX
YCTORMHBOTO PASBHTHA

KNHMATA
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HepasHue ESG nHnumaTnebl MOCKOBCKOMU BUpxxu

MNpucoeanHeHue K
Uununatuse OOH
“Bupxu 3a
ycTonunBoe
passutue”

3anyck ESG
WHAEKCOB:

3anyck
cekTopa
YCTOMYMBOro
pasBUTUS:
3eNeHble n
coumnanbHble
obnurauum

3anyck 2 ETF Ha
ESG nHaeKcbl

MuTerpaumns ESG n
pa3BUTHE pbIHKA:

“OTBETCTBEHHOCTb U
OTKPbITOCTE" 1

YCTOMUYMBOro

“BekTop

pa3Butus”

MockoBckas bupxa
ony6s1MKoBana cBou
nepsbili OTYET 06
YcToitunBom
Pazsutum

Pa3Butne npoaykToB v
yenyr ESG

PykoBOACTBO MO NyyLmM
npakTukam ESG

BkntoueHne LIYP OOH Ha
ypoBHe 613Hec npoueccos
MockoBCKOM Brpu

CTpaTerusi ycToMumMBoro
pa3BuTMs MOCKOBCKOM
Bupxxu

MoaroToBka v Nybnmkaums
Ot4yeTa 06 yCTOMYMBOM
pasBUTUK



Cnacubo0 3a BHMMaHue

AHTOH XXuranos
PykoBoauTenb HanpaeneHus
yCTOMYMBOrO pPa3BUTKSI
anton.zhigalov@moex.com

HacTosilwas npeseHTauus 6bina NOAroToBNEHa M BoinylueHa NMAO MockoBckas Bupxa (aanee — «Komnanus»). ECiv HET Kakoii-nn6o oroBopky 06 MHOM, To KoMnaHus cuutaeTcs
MCTOYHUKOM BCEii MH(OPMaLIMK, U3NOXKEHHOI B HAacTosLeM AoKyMeHTe. [laHHas MHhOpMaLWs NPeaoCTaBsieTcsl N0 COCTOSHUIO Ha AATy HACTOSILLEro AoOKyMeHTa U MOXET BbiTh
u3MeHeHa 6e3 Kakoro-nmbo yBeaoMIeHus.
[JaHHbIi JOKYMEHT He SIBNsieTCs, He GOPMUPYET U He AOMKEH PACCMaTPUBATLCS B KAUECTBE NPEANOXKEHUS UK Xe NPUrNalleHus Ans NPOAAXM UK y4acTusl B MOANUCKE, UM XKE, Kak
no6y>zaeHre K NPUOBPETEHMIO UM Xe K MOAMKCKE Ha Kakue-nIM6o LieHHbIe GyMaru, a Takke 3TOT A0OKYMEHT WM ero YacTb U e (akT ero pacnpocTpaHeHus He SIBNSIOTCS
OCHOBAHMWEM U Ha HUX HeMb3si MonaraThCs B CBA3M C KaKUM-NNG0 NPEeasIoKEHNEM, JOrOBOPOM, 0653aTENbCTBOM MUIIN XKE MHBECTULIMOHHBIM PELLEHWNEM, CBSI3aHHBIMU C HUM, PABHO Kak M
OH He SIBNSIETCS PEKOMEHAALIMEN OTHOCUTENBHO LieHHbIX GyMar KoMMaHuu.
M3noxeHHasi B AaHHOM AOKyMeHTe MH(OPMaLMs He SBNsSNach NPeAMETOM HE3ABUCUMOM NPOBEPKU. B HEM TakKe He COAEPXMUTCS KakuX-MG0 3aBEPEHUI UMW rapaHTuii,
COpMyIMPOBaHHbIX UM MOAPA3yMEBAEMbIX U HUKTO HE [IO/KEH MofaraTbCsl Ha AOCTOBEPHOCTb, TOUHOCTb W NOMHOTY MHGOPMALMU UK MHEHUS!, U3MIOXEHHOrO 3A€eCh. HUKTO 13
KoMnaHWi unu Kkakux-nmbo ee AoHepHUX 06LLECTB UK addUIMPOBaHHbBIX WL UK UX AUPEKTOPOB, COTPYAHUKOB UM PaBOTHUKOB, KOHCYNIbTAHTOB MM WX NpeACTaBUTeNen He
NPUHWUMAET KaKoM-N160 OTBETCTBEHHOCTU (HE3ABMCUMO OT TOrO, BO3HUKIA /M OHA B Pe3yfbTaTe XanaTHOCTU UMK YEro-To APYroro), NPsIMO UMK KOCBEHHO CBSI3AHHOM C UCMONb30BaHNEM
3TOro AOKYMeHTa UMK UHBIM 06pPa30M BO3HUKLLEN U3 HErO.
[laHHas Npe3eHTauus COAEPXUT NPOrHO3HbIE 3asiBNEHMs. BCe BK/IIOUYEHHDBIE B HACTOSILLYIO MPE3EHTALMIO 3asiB/IeHNs, 38 UCKIOUEHUEM 3asBieHuit 06 UcTopuyeckux dakTax, BKIYas,
HO, HE OrpaHNYMBasICh, 3asBMIEHUSIMM, OTHOCSLLMMUCS K HalleMy hUHAHCOBOMY MONOXEHMIO, BU3HEC-CTpaTerny, NnaHaM MeHemKMEHTa W LieNsiM no GyAyLLMM onepaumsM siIBNstoTCs
NPOrHO3HLIMU 3asIBIEHWUSIMU. DTW NPOrHO3HLIE 3asIB/IEHMS) BKITIOYAIOT B CE6S U3BECTHBIE U HEN3BECTHbBIE PUCKM, (DaKTOPbl HEOMPEAENEHHOCTH U UHbIE (aKTOPbl, KOTOPbIE MOTYT CTaTb
NPUYMHON TOTO, YTO HALLM HbIHELHME MOKa3aTeN, AOCTUKEHWS], CBEPLUEHWS WU JKE NPOU3BOACTBEHHbIE MOKa3aTenu, 6yayT CyLLECTBEHHO OTINYATLCS OT TeX, KOTopble
cOpMyIMPOBaHbI UK NOAPA3yMEBALOTCS MOA 3TUMM MPOrHO3HBIMU 3asBNEHUAMU. [laHHbIE NPOrHO3HbIE 3asIBIEHNs OCHOBAHbI HA MHOTOUMCIEHHBIX MPE3YMMLMAX OTHOCUTENBHO HaLLei
HbIHeLLHel n Byayluei Gu3Hec-CTpaTerum 1 cpeabl, B KOTOPOIi Mbl 0XXMAAEM OCYLLECTBASTL CBOKO AESTENbHOCTb B GyaylueM. BaxHeiiwmmuy haktopamu, KOTopble MOryT NOBMMSITL Ha
HalLM HbIHELLHWE NOKa3aTenu, LOCTUXKEHNS, CBEPLUEHWS UMW JKE NPOU3BOACTBEHHbIE NOKA3aTeNy, KOTOPbIE MOryT CyLUECTBEHHO OT/IMYATLCS OT TEX, KOTopble ChOpPMyIMPOBaHbI MU
NoApasyMeBatoTCst STUMU MPOrHO3HbLIMU 3asIBNEHUSIMU SBASILOTCS, MOMUMO MHbIX (AaKTOPOB, CeayloLume:

BOCNPUSITUE PbIHOYHBIX YCIYT, MPEAOCTaBNSEMbIX KOMMaHWei 1 ee Ao4epHUMU oBLLecTBaMu;

BO/ATU/BLHOCTb (@) POCCUIACKOM SKOHOMMKM 1 PbiHKA LieHHbIX GyMar 1 (b) CEKTOPOB C BbICOKWUM YPOBHEM KOHKYPEHLIMM, B KOTOPbIX KOMMNaH1s 1 ee AovyepHue obLyecTsa

OCYLLECTBAISIOT CBOKO AESTENbHOCTb;

M3MeHeHus! B (@) OTEYECTBEHHOM U MeXAyHApOAHOM 3aKOHOAATENbCTBE U HaNorOBOM perynnpoBaHuy 1 (b) rocyaapCTBeHHbIX NPOrpaMMax, OTHOCALUMXCS K (DMHAHCOBbIM

pbIHKaM W pbiHKaM LieHHbIX Gymar;

POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBBIX MIPOKOB Ha pbiHke Poccuu;

CrOCO6HOCTb YCreBaThb 3a 6bICTPBIMU U3MEHEHWSIMU B HAYYHO-TEXHUYECKOM Cpese, BK/IOUasi CoCOBHOCTb UCMOMb30BaTh PACLUMPEHHBIE (DYHKLMOHANbHBIE BO3MOXHOCTH,

KOTOpbIE MONYNSIPHLI CPEA KIMEHTOB KOMMaHWM 1 ee Jo4epHUX 06LLEeCTB;

CrOCOBHOCTb COXPaHSTh NPEEMCTBEHHOCTb MPOLIECCa BHEAPEHNS! HOBbIX KOHKYPEHTHBIX MPOAYKTOB M YCIYr, PaBHO Kak U NOAAEPXKKA KOHKYPEHTOCNOCOGHOCTH;

CrOCOBHOCTb NPUB/EKATL HOBBIX KIIMEHTOB Ha OTEYECTBEHHDIN PbIHOK U B 3apYBEXHbIX IOPUCANKUMSIX;

CrOCOBHOCTb YBENMUMBATL NPEANIOKEHUE MPOAYKLMN B 3apYBEXKHBIX IOPUCANKLMSIX.
MpOrHO3HbIE 3asIBNIEHNS AENAKOTCS TOMbKO Ha AATy HACTOsILLEN Npe3eHTaLmM, 1 Mbl TOYHO OTPULLAEM HanUUME NtOBbIX 0BS3aTENLCTB MO OBHOBNEHMIO UM NEPECMOTPY NPOrHO3HbIX
3asBMIEHWIA B HACTOSILLEN NPE3EHTaLMM B CBSA3M C M3MEHEHUAMM HALLIMX OXKUAAHWIA, UM NEPEMEH B YCTIOBUSX UM OBCTOSITENBCTBAX, HA KOTOPbIX OCHOBAHbI 3TV NPOrHO3HLIE 3asiB/IEHMS.
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