= goxoqa

bupxXeBon naeBon MHBECTULMOHHbIN GOHA
"0O0XO0Ob UHpeKkec auBuaeHAHbIX akunu PO

DOHOD.RU




O KOMINAHUH

TON-3 KpYNHEeNWnX ynpasastowmx komnaHmin Cesepo-3anaga™
Mbl YNpaB/iseM akTMBaMn KNIneHToB 6osee 17 net

22 MApa. pybaen nog ynpaBieHUEM

13 3akpbitbix poHaoB 7 OTKPbITbIX $OHA0B

1 6upsKeBo GoHA, 1 sHAaymeHT-boHa CN6MY

- @ goxoqa’

*PankuHr KpynHenwme YK no ntoram 2020 roga (Skcnept PA)



ycnyrm ana UHCTUTYUHUOHAIbHbIX UHBECTOPOB

*  co3faHue M ynpas/ieHMe UHBECTULMOHHbIMU $OHAaMMU

*  ynpaBJeHUe NeHCUOHHbIMU U CTPAXOBbIMU Pe3epBaMy,
HaKOMNUTE/IbHOM YaCTblo, KOMMNEeHcaunMoHHbIMU doHAamu CPO

*  CcOo3[aHue M ynpaBsieHMe aHAayMeHT-poHAaMHU

- @ goxoqa’




®OHAbl ANA BU3HECA

e 0b6beaMHeHMe Pa3/INYHbIX aKTUBOB
*  33lMTa KanuTana

°*  HA/IOrOBbIE NIbrOThl

°*  KOHOUAEHUMANBHOCTb

* MnpocTad nepeaavanpas

*  LUMPOKME BO3MOXKHOCTU GOPMMUPOBAHUSA

- @ goxoqa’



AUBUAEHOHbLIN BNU®: OT UAEWN A0 PEANTU3ALUU

* 3KCKNHO3UBHbIE N BOCTPEOOBaHHbIE PbIHKOM aHAUTUYECKME
npoayktol " AusnaeHapt”, "AHanus akuuit”, "AHanmns obauraumin

* pa3paboTka meToamKkm un pacyet nHaeKca IRDIVTR ¢ 2007 roga
* NnoABJIeEHME HOBOTO MHCTPYMEHTA AN1a nHeectopos - BIMUD

* PEe3KMIN POCT HTEpPEeca PO3HUYHbIX MHBECTOPOB K LLEHHbIM
bymaram

* OTCyTCTBME roTOBOTIO "KOp0ob60UHOro" pelieHmna ana MHBECTOPOB

- G goxoqa’



BNU® "J0XOAb MHAEKC AUBUAEHAHBIX AKUNI PO

°  JINCTUHT nepBoOro yposHa Ha MockoBcKou bupxe
* cnepgosaHune ausnaeHagHomy nHaekcy IRDIVTR

*  OTpa)KeHue AMHAMUKU UEH CO CTabUNbHbIMU U BbICOKMMMU
(OTHOCUTENBHO PbIHKA) AMBUAEHAAMM

*  noTeHuManbHO 60/iee BbICOKAA A0/IrOCPOYHAA AOXOAHOCTD,
YeM Y LUMPOKOFO pPbIHKA aKLUM

 [loaxon SMART Beta npu otbope akuum

¢ 9KOHOMMUA Ha HAJIOTAaX N 3aTPATax

- @ goxoqa’




METOAUKA ®OPMUPOBAHUA UHAOEKCA IRDIVTR

HAYA/IbHAA
BbIbOPKA

MHpekc wmpokoro
pbiHka Mocbupxu

Free float > 10%
OHeBHOMN

ob6opot > 10
MJTH. pyonen

OTBOP

50%

NyyLmx

aKuum
no cymme
¢dakTopoB

MHAOEKC

B3BELUMBAHUE

OUBEPCU®UKALINA

KOHLUEHTPALINA

YYET AUBUOEHOOB

- @ goxoqa’



TEKYWAA CTPYKTYPA ®OHAA DIVD

B Maruur, NAO
8,39%

®m Polymetal PLC
8,16%
® [Ipouee
30,93%

® HK /IYKoiin, AOO
7,66%

MK Hopwun. HuKenb,
ADO
7,67%

B CepepcTanb, AQ2

1]
5,39% ® Hogarak, AO2

7,85%
B NMocKoBcKana bupia
MNAO
5,60% ® H/AMK, AOD m AJIPOCA ao

>,63% 6,12%

= MTC, AOO
6,59%

- @ goxoqa’



XAPAKTEPUCTUKUN UHOEKCA

Ane goxoaHoCTb (LTM) % 6.89 bBeTa K MHAEKCY akUuniA 0.88

Aue poxoaHocTb (Forward) % 8.86 P/E (LTM) 11.68

CraHpapTHoe oTk/I0HeHKe, % 16.05 P/B 2.64

Max npocagaka, % (2008 roa) 78.02 Nyywnin mecau, % +27.09

YpoBeHb pucka nHAa D Xypwmnin mecsay, % -31.83
Memoduka pacyema ypoeHsa pucka npueedeHa Ha LTM - nocnedHue 12 mecayee
nocnedHel cmpaHuye dokymeHma Forward - caedyroujue 12 mecayee

- @ goxoqa’



NMAPAMETPbl UHCTPYMEHTA

Ko ueHHon bymarnu
NonHoe HanmeHoOBaHMe
ISIN Kog,

ynpaBnmom,aﬂ KOMMNaHUA

YnonHomo4yeHHoe ny,o
MapkeT-melkep
[aTa Hayana Topros

YpoBeHb ANCTUHTA

Bymaru ansa kBaamduumMpoBaHHbIX MHBECTOPOB

Bua/kateropus ueHHon bymaru

Konnuectso ueHHbIx bymar B ogHOM note
Pexxnm Topros

CneumrannsnpoBaHHbIM AeN03UTapuin U PperncTpaTop

DIVD

BMN® AOXOOb Uha aneua akymii PO
RUOOOA102N02

YK 4OXO4b

ATOH

ATOH

19.01.2021
NUCTUHI NEPBOIO YPOBHA

Het

Man 6upkesoro MNda
1

T+: ETF - 6e3aapec.
AO AKTUB

o'

goxoqa’



YCNYTU MAPTHEPA: CNELUMANTN3UPOBAHHOIO
AOENO3UTAPNA AO AKTUB

*  XpaHeHMue n yyeT umyuiectsa ¢poHO0B

* OnepaTUBHbIN pPacyeT U CBepKa CTOMMOCTM aKTUBOB

*  XpPaHEHMEe OPUTMHAJIOB U KOMWUIM NEPBUYHbBIX AOKYMEHTOB

*  KOHTpO/b 33 cobntoaeHmnem TpeboBaHUM 3aKkoHoaaTeNbCTBA PP
*  BeAeHue peecTpa Blafe/bLEeB MHBECTULMOHHbIX Naes GOHAOB
*  OKa3aHWe KOHCYNbTaUMOHHbIX U UHGOPMALMOHHbIX YCAYT

*  3/1IeKTPOHHbIN AOKYMeHToobopoT c YK

e cornacoBaHue npasun Y n U3AMEHEHUN K HUM

- @ goxoqa’




KAK KYTHAUTb

DIVD

BO BCEX TEPMUHAlIAaX CTPaHbI

) goxoqa’



dunaes Cepren Hukonaesmy

PyKoBoAuTeNb OTA€/1a KOPNOPaATUBHbIX NPOAANK
®unHaHcoBaa rpynna "40X04b"

+7 (812) 635-68-60

filyaev@dohod.ru

www.dohod.ru



http://www.dohod.ru/
mailto:filyaev@dohod.ru

