1. Map>xupoBanune MMC HakaHyHe ncno/siHeHUA ¢pblouepca

PeannsoBaH HOBbIA PEXUM Map>XXMPOBaHUA AN GbHOUYEPCOB, BXOAALLMX B MEXMECAUHBIA CNPej
(MMC), HakaHyHe ux ncnoaHenusa. CylecTsytoLLas NpPakTuka (MCKArYeHe NCNOAHAEMOrO
dbrouvepca n3 MMC 3a gBa KAMpPUHTa A0 UCMOJHEHMSA) MOXET CO34aBaTb PE3KUA CKaYOK
obecneyeHnsa y y4acTHUKOB.

HoBbil pexxum MapxupoBaHus npegnonaraet, yto 3a N (N ycraHaBansaetcs HKL, no ceoemy
YCMOTPEHWIO) KNINPUHIOB A0 UCMOJHEHWNS, ANA UCnosHAeMoro dbtoyepca No BceM ypoBHAM (7cc, bO,
PK) npuHyanTenbHO ycTaHaBAMBAETCA NPaBUIO MapXWpoBaHMa "NosyHeTTo", He raaqa Ha
MMeroLLIMecs HaCTPOWMKM MO TUMY Map>XMPOBaHWA ANA KaneHAapHbIX cnpesos. [pu ncnonb3oBaHnm
HOBOrO peXXMMa HeTTUPYHOTCA OTPpULATE/IbHbIE PUCKN UCMOAHAEMOro $bloyepca, PUCKN U3MEHEHWS
LeHbl CroTa 1 oTpuLaTeNbHbIE PUCKM PACXOXAEHWNA NMPOLEHTHBIX CTAaBOK U BOAATUIbHOCTU
ocCTanbHbIX Ppbroyepcos, Bxogawmx 8 MMC.

Ycnosus A4N1A BKAKOUYEHNA HOBOIo peXXnMa Map>XMNpoBaHUA:

e 0 ucnoaHeHusa ¢orovepca octanocb N 1 MeHee kanpuHros, rae N yctaHasamsaetca HKL, no
CBOEMY YCMOTPEHMIO;

e (blouepc BKIOYEH B MEXMECAYHbIV Cripes;

e HayposHe pauyeta [O (7cc, bB®, PK) ycTaHOBIEHO NpaBnaO Map>XMPOBaHUA "HETTO"

Y GbrouepcoB, A8 KOTOPbIX BKAKOUEH HOBbIA PEXUM Map>XXMPOBaHWS, BbICTaBASETCA CneLanbHbIn
npw3HaK, KOTOPbIN TpaHCAMpPYeTcs B WAto3e B none enforce_ims_half_netting B Tabanuax
fut_sess_contents u fut_instruments notoka FORTS_REFDATA_REPL, a Takxe B Tabanue
futures_params notoka FORTS_INFO_REPL.

2. Ucnonb3oBaHue B pe3ynbTaTax K/IMPUHra pucK-napameTpoB Ha Hauyaio HOBOW TOProBom
ceccum

B knvpuHre n3ameHeH pacuet pasmepa IO, otobpaxaemoro B otyetax MON_CSV, MONCL_CSV,
FPOS_CSV. FPOSCL_CSV, OPOS_CSV, OPOSCL_CSV B nose go (go_brutto ans otuetoB FPOS_CSV,
FPOSCL_CSV) 1 B KNMPUHIoBOW penauke B nofe go B Tabanuax money_clearing u money_clearing_sa
notoka FORTS_CLR_REPL. Tenepb pacuet BeanunHel O ana ocHoBHoro nakerta otuetoB MONPOS
npousBoanTca Takxke Kak n ana naketa MONPOS_NEW, a umeHHo, npu pacyete O ncnonbsyrotca
pUcK-napamMeTpbl Ha Ha4yano HOBOW Toproeon ceccun. COOTBETCTBEHHO, U3MEHUTCA U 3HAYeHNe
nons free, paccuntbiBaeMOe Ha OCHOBaHWMN 3HaUYeHNs Noas go. 3HauyeHus noner go/free B
TabmLax KNMPUHTOBOW PENANKM TeENePb COBMAAaeT Co 3HaUeHMeM noaer go (go_brutto)/free B
oTtuetax naketa MONPOS.

Maket otuetoB MONPOS_NEW, Tenepb NOAHOCTbHO COBMaAatoWMii No CTPYKType U HaMOJAHEHWUIO C
ocHoBHbIM naketom MONPQOS, 6onblue He paccblnaercs.

3. CKaI'IbI'IepCKMe CKMAKA NO ONnUuMOHaM B NeperoBopHoOM pexxume

PeannsoBaHa BO3MOXHOCTb YUnTbIBaTb NpPU pacyeTe CKaabNMMHIoBoro c6opa no onuMoHam He
TONbKO @aHOHMMHbIE, HO N ajgpecCHble CAeNKN. |-|pl/l 3TOM CaM aJifOPUTM CKaNbMMHIa He MeHAETCA.
CDyHKLI,I/IOHa}'I npuMeHnm AnA No6bIX OMNnuUMOHOB, HE3aBUCMO OT BA, CPOYHOCTH, CTpaIZKa, n ana ecex
Y4aCTHUKOB.

4. CnucaHune 6up>keBoro u KaMpuHrosoro c6opos knmeHtckoro PK ¢ Co6ctBeHHbIX PK



B cucteme SPECTRA peannsoBaH MexaHM3M CnivcaHmsa BUPXKEBOTo 1 KAMPUHIOBOro cbopos
knameHTckoro PK ¢ cobetBeHHbIx PK. Kaxabii yuacTHUK KnnpuHra (pacyetHas drpma) MOXeT yKasaTb
oanH PK B kayectBe "ocHOBHOro PK" 1 nonpocuTb cnmcbiBaTb OBOPOTHbIE KOMUCCUM 3@ 3aKNHOUYEHME
CAE/IOK Y KOMUCCUW 33 UCMOJIHEHWNE/3KCNMPaL Mo Toabko ¢ 3Toro PK. O6biuHO "ocHoBHOM PK" - 310
cobcTBeHHbIN PK yuacTHUKa. TakuM 06pa3oM, 060pOTHbIE KOMUCCUMM YHACTHUK OMlaunBaeT 13
COBCTBEHHbIX CPEACTB.

NHdopmaums 06 "ocHoBHOM PK" ans cnncaHms KOMUCCMOHHBIX BO3HArpaXkaeHWn 3a 3akntoyeHne
CAE/IOK M KOMUCCUI 33 UCMOJIHEHWNE/3KCMMPALMIO MPesoCTaBAseTCs B 3anpoce Ha n3meHeHue PK ans
CMUCAHNA KOMUCCUOHHBIX BO3HArPaXxaeHWM, HanpaBaseMoM y4acTHUKOM kavpuHra B HKLL, ¢
yKa3saHWeM Npur3Haka, 03Havarowero, 4To ¢ PK, ykasaHHOro B TakoM 3anpoce, HeobXxoaMMO TakxKe
yAep>KrBaTb OBOPOTHYHO YacTb KOMUCCUOHHbBIX BO3HarpaXxaeHui. IameHeHns BCTynatoT B CUiy B
CNeayroLLyHO TOPrOBYHO CECCUIO.

OCHOBHble 0COBEHHOCTW CnncaHna KoMuccui ¢ "ocHosHoro PK":

e CnuncaHune npouncxoamt no Hynesomy pasgeny Cneub® nan OB® "ocHoBHoro PK". Ecam Ha
MOMeHT npoBegeHnsa knmpuHra Cneub® n OB® y "ocHoBHOro PK" oTcyTCTBYET, TO CNMcaHue
NPOUCXOANT 06bIYHBIM MOPAAKaM MO TeM 7CC, MO KOTOPbIM MPOLLAN CAENKN.

e B otyetax MON n DAYMON, a Takxe B KIMPWHTOBOW peninke B Tabanuax money_clearing un
money_clearing_sa notoka FORTS_CLR_REPL nHdopmaLms no BCEM HaUNCAEHHBIM U
cnuncaHHblM cbopam ByzeT npoxoanTs no "ocHoBHoMy PK" 1 no Hynesomy paszaeny Cneuyb®
"ocHoBHoro PK". Mo ntobbIM ApyrvM pasgenam 1 pacyeTHbIM KOoJam CyMMa CrCaHHOM
KomMuccum ByaeT paBHa HyJHo.

e Komuccns B oTyeTax Nno cAenkam, a Takxke B MOTOKe ToUHbIX komuccuii FORTS_FEE_REPL Bce
TaK >Xe TPaHC/IMpyeTCa B pa3pese CAeNOK.

e HaypoBHe 7cC He NPONCXOANT aBTOKOPPEKLMNA IMMUTA Ha CYMMY KOMUCCUW Jaxe, eC/iv Ha
7ccC BbICTaBNE€Ha COOTBETCTBYHOLLLAA OMNLMA.

e Ha ypoBHe B® He nponcxoauT aBTOKOPPEKLMA IMMUTa Ha CYMMY KOMUCCUU.

5. Co6cTBeHHbIe cueta TTCA

B cucteme SPECTRA peanunsoBaHa nogaep>kka TTCA cuetos. TTCA (Title Transfer Collateral
Arrangements) - 3T0 0COObIV PeXXMM NPaBOOTHOLLEHUN MeXAY KOMMaHWel (y4aCcTHUKOM KAUPUHTa B
KOHTEKCTE BUPXKEBOWN TOProB/IN) U ee KIMEHTOM, KOTAa KJAVEHT nepesaeT KOMMaHumn (y4acTHUKY
KAMPWHra) B NOJHOE BRaZeHWNe AeHEeXHble CPeACTBa C Lenbio obecneyveHns Uan nokpbIT1s
HacToAWwMx, ByayLnx, GakTUYeCKnX, YCAOBHBIX UM NOTEHLUMaNbHbIX 0643aTeNbCTB KAMEHTA Nepes,
KOMMaHWen.

Pexxum TTCA npuMeHseTcs ToNbKO K cobcTBeEHHbIM PK yyacTHMKa KAMPUHTa 1 JOCTYNEH TONbKO ANS
YYaCTHUKOB KJAUPUHIa Hepe3naeHToB (B POCCUMICKON FOPUCANKLMN NogobHOro pexunma Her). Ans
MCNONb30BaHMA 3TOM QYHKLMM YYaCTHUK KAMPUHTa fomKeH obpatutbesa B HKL,

C TOYKM 3peHuns KnMpuHroow opraHusaumm (HKLL) cpeactBa aBAArOTCA COBCTBEHHBIMU CPEACTBAMM
yyacTHMKa KJAVPUHTa (C TOYKM 3peHNs 3aKOHOAaTebCTBa O pa3fe/lbHOM yyeTe CPpeAcTB), OAHaKo
KOHEeYHbIM B6eHedMLMapOM 3aKNOUEHHbIX caenok Bce paBHO ABaseTc TTCA-KANEHT (C TOUKM
3peHua HanoroobnoxeHus). Ho T.k. HKL, sBnsieTcsa HanoroBbiM areHTOM B OTHOLLEHWW yYacTHMKA
KAVpPWHra Hepe3naeHTa Ha Tepputopun Poccuinckon degepaumm, TO BO3MOXHa pernctpaums nog
cobcTBeHHbIM PK ¢ npusHakom TTCA, 7cc ¢ MHH, otanuHbim oT IHH pacueTHon dupmbl, 3a 7cc
6yzet 3akpennatbcsd IHH koHeuHoro TTCA-knuneHTa, ytobel HKLL Mor ngeHtndmumposats
6eHeduumapa caenok. MNoag NHH 3aeck noHMMaeTcs Koa Hepe3naeHTa.



6. Co3panue NBAC Ha CpouHOM pbiHKe

B Lesifx paclumMpeHns BO3MOXHOCTEN YYAaCTHUKOB MO YMNPaBAEHMWIO EHEXHBIMUW CPEACTBAMY, Ha
CpOYHOM pbIHKE B PeXMME TEXHOJIOFMYECKOW FOTOBHOCTM peaan3oBaHa nogaya MNocrosHHbIX
NMopy4YeHnin Ha BbIBOA aeHexHbIx cpeacts (MBAC) ana pybnel, nepeBeseHHbIX B obecneyeHms Ha
CpouHbIi pbIHOK. [Togaya NopyyYeHniA OCyLLECTBAAETCS MO 3aMpPOCy YyYacTHMKa C BO3MOXHOCTbHO
BbI6Opa CyMMbI A5 BbIBOAA:

e UNTOroBOE HEeTTO-TpeboBaHWE;

e VTOroBOE HETTO-TpeboBaHMe 6e3 yueTa KOMUCCUOHHOTO BO3HArpaXaeHus;

e  BbIBOZ pPa3HULLbl MeXAY MakKCMMaslbHO BO3MOXHOW CyMMOW U CyMMOW, YKa3aHHOW B
NnopyyeHn (OCTaBUTb HECHUXKAEMbI OCTaTOK).

B pe3ynbTate 06paboTkm nopyyeHus B cucteme SPECTRA npon3BOANTCA pacyeT CyMMbl A4/ BbIBOAA
(yKasaHHas B NOpPYyYeHNN CyMMa, MaKCMManbHO BO3MOXHaA CyMMa Wan CyMMa C yYETOM
HeCHW>XXaeMoro ocTaTtka) U popmMupyeTcsa naaTexxHoe nopydeHue B baHk. Bantota B MNMBAC Tonbko
RUB (Poccuiickunin py6ib).

Vcnonb3oBaHue mexaHunsma MNBAC BO3MOXHO ¢ ncnosb3oBaHneM nHTepdericos Web-kampuHr nam
KAnpuWHrosbln TepMumHan.

7. NInkBnAALMNOHHBbIA HETTUHT Ha CPOUHOM pbiHKe

B cucteme SPECTRA B pexunmMe TEXHONOTMYECKON FOTOBHOCTU peann3oBaH MexaHn3m
"JINKBUAALIMOHHOTO HETTUHTIA", MO3BONAIOLLMIA OCYLLECTBAATL NPeKpaLLeHne 06s3aTeIbCTB
yyacTHMKa KAVPUHTa — IMKBUAAHTA MO BCEM 3aKHOYEHHbBIM UM CPOYHbBIM KOHTPaKTaM.

Mpwn NpoBeAeHNN NANKBUAALMOHHOTO HETTUHIA YYaCTHUK KAMPUHIa NEPEBOANTCA B PEXMM
"JINKBMAALMOHHBIA HETTUHT" (TpaHCcAUpyeTcs B wato3e B Tabaumue clearing_members notoka
FORTS_REFDATA_REPL). [lns yyacTHMKa KAMPUHIa B TaKOM pexXmnMe 3anpeLleHbl Aobble onepawmu,
KpoMe caenok, 3akatovaembix HKL, ans yperyanmpoBaHa HEMCMOAHEHHbIX yYaCTHUKOM KAUPUHIa
0653aTeNbCTB. B Lenax npekpalleHns 0683aTeNbCTB yYacTHUKA KIMPWHIa — IMKBUAAHTa MOTYT
3aKnroyaTbCs Caegytolme BUabl CAeNoK:

e TexHnueckme 3aKpblBatoLLMe caenku, 3akatouaemble mexay HKL, n yyactHuKomM kanpuHra —
NNKBUAAHTOM, ANS 3aKPbITUA BCEX MO3MLMI MO CPOYHbIM KOHTPaKTaM, yunTbiBaembiM B TC
SPECTRA, no BceM pazgenam PO yyacTHUKa KAMPUHIa — AMKBUAAHTA. TexHuueckue
3akpbiBatoLme caenkm 3akatovatotca B TC SPECTRA 6e3 npoBepky Ha LeHOBbIe KOPUAOPbI U
Ha J0CTaTOYHOCTb CBOOOAHBIX CPEACTB rapaHTUIiHOro obecneveHus. Mo caenkam He
B3UMatOTCA BUPXKEBbIE N KNNPUHTOBbIE KOMUCCUN.

e bupxeBble banaHcupytowme caenky, NPUHYAMTENBHO 3akatodaeMble mexay HKLL n
[,06pPOCOBECTHBIMM YUYaCTHUKAMW KNMPUHra. bupxkeBble 6banaHcupyroLme caenku
3aknroyatotca B TC SPECTRA 6e3 npoBepku Ha LLEHOBbIE KOPUAOPbLI U Ha AOCTAaTOYHOCTb
CcBOOO/HbIX CPEeACTB rapaHTMMHOro obecneveHus. Mo caenkam He B3MMaOTC BUp>KeBble U
KJAVPWHIOBblE KOMUCCUN.

MpekpalleHna 0653aTeNbCTB yYacTHUKA KNMPUHIA — IMKBUAAHTA OCYLLECTBAAETCA B XOAe BeYepHeW

KJMPUHIOBOW CECCUM, MPOBOANMOW Ha AaTy NpeKkpaLleHns oba3aTenbCcTB y4acTHMKA KAMPUHTa —
NNKBUAAHTA.

8. NU3ameHeHme nonutukm reHepaumm repliD ana notToka HAEKCOB



Obpaluaem Balle BHUMaHWe, 4To ¢ Bepcum SPECTRA 6.12 nameHsaeTca Noaxos K reHepaumm
CNyXebHbIX penankaumoHHbIX naeHTndmkatopos repliD B notoke RTS_INDEX_REPL. He
rapaHTMpyeTcs Hem3mMeHHOCTb repllD ans KOHKpeTHOM 3anucy no nHaekcy. Mpu pectapTax nam
MOBTOPHBIX COEAMHEHMAX NMOTOKA, repllD y 3anmncein MoXeT MEHATLCS.

9. Alekomuccuma craporo pyHKLMOHaNA

B cooTBeTCTBUM C MOAUTUKOW AEKOMUCCMN NPOrpaMMHOro obecneyveHmsa HaunHasa ¢ Bepcun 6.12 B
cncteme SPECTRA npekpalyaetca nogaep>ka cepBmca MHAMKATUBHbIX KOTMPOBOK CPOYHOro pbiHKa
(1QS). B Bepcun SPECTRA 6.12:

e byayT HefOCTyNHbI NOTOKK penankaumm ¢ npepukcom IQS_;
e byayt HegocTynHbl kKoMaHAbl AddQuote, DelQuote, DelUserQuotes, MoveQuote,
ConfirmQDeal;
e byayt HegocTynHbl cepBumchl FIX-1QS, TWIME-IQS, FAST-IQS;
e  ByayT BbiKAKOUEHBI TOUKM NOAKAOYEHNA (AaHbl agpeca production-cucTemsl):
e 91.203.252.35:5010, 91.203.252.35:5015, 91.203.254.35:5010, 91.203.254.35:5015
(noakntoueHmsa CGate);
e 91.203.252.32:6005, 91.203.254.32:6005 (noakntoueHmsa FIX);
e 91.203.252.32:9007, 91.203.254.32:9007 (noakntoueHna TWIME).

HauwnHas ¢ Bepcum 6.12 npekpalyaetcs noaaepxka 1 BbiMycK HOBbIX BePCUi 32-BUTHBbIX
anctpubytmeos CGate.

10. UameHeHusa B 6ubnuorteke CGate

B cgate meHseTcsa ABI, B coobuieHune cg_data_cleardeleted_t gobaBneHo HoBoe nose. BHmaHwe!
TpebyeTcs nepecbopka NPOEKTOB, HAMMCAHHbIX Ha C/C++.

11. U3meHeHMs B Nob30BaTeIbCKOM LW/IHO30BOM UHTepdeiice CGate

B notoke FORTS_PART_REPL u3 Tabauvubl part yaaneHo none balance_money.
B notoke FORTS_INFO_REPL B Tabavuy futures_params go6asneHo nosne:
o enforce_ims_half_netting (i1) - Mpwu3Hak yunTbiBaTh pUck MMC no npaswuay
"nonyHetto". 1 — aa; 0 — HerT.
e B noTtoke FORTS_INFO_REPL B Tabauuy option_series_params gobasieHo none:
e margin_style (i4) - Cnocob map>xuposaHusa onunoHa. 0 - mapxupyembiii; 1 -
npemMuanbHbI.
e B notoke FORTS_INFO_REPL B Tabanuy option_series_params gobasneHo nose:
o settlement_type (i4) - Tun onumoHa. 0 - pacyeTHbIW; 1 - NOCTaBOYHbIN.
e B noTtoke FORTS_INFO_REPL B Tabauuy option_series_params gobasieHo none:
o exercise_style (i4) - Cnocob ncnonHeHus onumoHa. 0 - amepukaHckuia; 1 -
eBPOMencKnm.
e B notoke FORTS_REFDATA_REPL B Tabanubl fut_sess_contents un fut_instruments gobasneHo
none:
e enforce_ims_half_netting (i1) - Mpu3Hak yunTbiBaTh pyckn MMC no npasuay
"nonyHetto". 1 — aa; 0 — HeT.
e B noTtoke FORTS_FEERATE_REPL B Tabsaunubl futures_rate u option_rate sobaeneHo none:



exp_clearing_fee (d26.2) - TouHas cTaBka KJIMPUHIOBOW KOMUCCUM 3@ UCMIONHEHWNE
KOHTpakTa. B Bepcum 6.12 none Bcerga 6yaet cogepxats "0.0". B Bepcmm 6.15 310
none 6yseT 3aNONHATLCA 3HAYEHNAMWN CTABKM.

e B cBA3K c 0BHOBAEHNEM TOPrOBO-KJAVPUHIOBOWN CUCTEMbI BaNFOTHOTO Y GOHAOBOIO PbIHKOB
1 NepexoaoMm Ha 38-t0 Bepcuto HTepderica BHOCATCA CefytoLne N3MEHEHMS:

B notoke MCXCC_INFO_REPL B Tabnmue CURRENCY nameHeH tvn noaa CROSSRATE
Ha f.

B notoke MCXCC_MDCOMMON_REPL B Tabanue COMMON n3meHeH TR nons
VOLTODAY Ha f.

B notoke MCXSPOT_MDCOMMON_REPL B Tabanue COMMON um3meHeH Tnn nons
VOLTODAY Ha f.

B notoke MCXSPOT_INFO_REPL B Tabanue CURRENCY nameHeH Tvn nons
CROSSRATE Ha f.

B notoke MCXSPOT_INFO_REPL B Tabaunue SECURITIES n3meHeH TMn nons
ACCRUEDINT Ha f.

B notoke MCXSPOT_INFO_REPL B Tabanue SECURITIES yaaneHo none
FULLCOVEREDFLAG (c1).

B notoke MCXSPOT_INFO_REPL B Tabaunue SEC_SETTLECODE n3ameHeH Tvn nons
ACCRUEDINT Ha f.

B notoke MCXSPOT_INFO_REPL B Tabanue SEC_SETTLECODE n3meHeH Tvn noas
ACCRUEDINT2 Ha f.

B notoke MCXSPOT_INFO_REPL B Tabaunue SEC_SETTLECODE ao6asneHo none
TRANSFERSONLY (c1).

B notoke MCXSPOT_MDTRADE_REPL B Tabnuue ALL_TRADES yaaneHo none
REPO2VALUE (d16.2).

B notoke MCXSPOT_MDTRADE_REPL B Tabanue ALL_TRADES gobaeneHo none
REPO2VALUEBALANCE (d16.2).

B notoke MCXSPOT_MDTRADE_REPL B Tabaunue ALL_TRADES agobasneHo nose
TRADINGSESSION (c1).

12. I3meHeHus B peno3nTopmm cxem nojaumv KoMmaHa

B Bepcun SPECTRA 6.12 peann3oBaHO orpaHnyeHme - B KOMaHAax 3anpeLleHo NCrnoib3oBaHne
3anATOM B KauecTBe pa3fenTens Leaon n ApobHour yacten uncaa.

13. N3ameHeHMs B oTueTax

e YpaneH naket otyetoB MONPOS_NEW, cocToswmin n3 cnegyromx oT4eTos:
FPOSCL_NEW_CSV, FPOS_NEW_CSV, MONCL_NEW_CSV, MON_NEW_CSV,
OPOSCL_NEW_CSV, OPOS_NEW_CSV.

e B otuetax MON_CSV, MONCL_CSV, FPOS_CSV. FPOSCL_CSV, OPOS_CSV, OPOSCL_CSV
M3MEHEH pacyeT rapaHTUiiHoro obecneueHus B noe ‘go’ (‘'go_brutto’ ans otuetos
FPOS_CSV, FPOSCL_CSV) — tenepb OH cooTBeTcTBYEeT pa3mMepy O no no3muymsam B Toprax Ha
Haya/io BeUepHEen TOProBon Ceccumn.



1. IMS margins on the eve of futures exercising

A new margin mode was implemented for futures included in the inter-monthly spread (IMS), on the
eve of their execution. The existing practice (exclusion of an exercisable futures from IMS two
clearings before exercision) can create a sharp jump in the participants' collateral.

The new margin mode assumes that the "half- netto" margin rule is force set for an exercisable
futures at all levels (7-digit code, BF, SA) for N clearing before execising ('N" is set by NCC at its
discretion), in this case, the existing settings for the type of margin for calendar spreads are ignored.
When using the new mode, the negative risks of the execising futures, risks of changes in the spot
price and negative risks of divergence of interest rates and volatility of the remaining futures
included in the IMS are netted.

Conditions for enabling the new margin mode:

e there are N or less clearings left before the exercising of futures, where ‘N’ is set by NCC at
its discretion;

e futures are included in the inter-month spread;

e the "netto" margin rule is set at the level of calculation of initial margin (7-digit code, BF, SA)

For futures for which the new margin mode is enabled, a special sign is set, which is broadcast in the
gateway in the 'enforce_ims_half_netting' field in the 'fut_sess_contents' and 'fut_instruments' tables
of the FORTS_REFDATA_REPL stream, as well as in the 'futures_params' table of the
FORTS_INFO_REPL stream.

2. Use of risk parameters at the beginning of a new trading session in clearing results

The calculation of the initial margin size in clearing was changed. This value is displayed in the
MON_CSV, MONCL_CSV, FPOS_CSV, FPOSCL_CSV, OPOS_CSV, OPOSCL_CSV reports in the 'go’ field
(‘go_brutto' for FPOS_CSV, FPOSCL_CSV reports) and in the clearing replica in the 'go’ field in the
'money_clearing' and 'money_clearing_sa' tables of the FORTS_CLR_REPL stream. Now the calculation
of the initial margin value for the main package of reports MONPOS is performed in the same way as
for the MONPOS_NEW package, namely, the risk parameters at the beginning of a new trading
session are used in the calculation of initial margin. Accordingly, the value of the ‘free’ field,
calculated based on the value of the ‘go’ field, will also change. Now the values in the 'go’/ ‘'free’
fields in the clearing replica tables are equal to the 'go’ (‘go_brutto')/ 'free’ fields values in MONPOS
reports.

he MONPOS_NEW report package, which now completely coincides in structure and content with
the main MONPOS package, is no longer sent out.

3. Scalper discounts on options in the negotiated mode

Now it is possible to take into account not only anonymous, but also negotiated trades when
calculating the scalping fee for options. Wherein the scalping algorithm itself does not change. The
functionality is applicable for any options, regardless of underlying asset, urgency, strike and for all
participants.

4. Writing off the exchange and clearing fees of the client's SA (Settlement account) from the
Own SA



Each clearing member (Clearing Firm) can specify one SA as the "main SA" and ask to write off
turnover commissions for perform the trades and exercising/ expiration only from this SA. Usually,
the "main SA" is the participant's own SA. Thus, participant pays the turnover commissions from his
own funds.

Information about the "main SA" for writing off performing of the trades fees and exercising/
expiration fees is provided in the Request for changing SA for writing off fees sent by the Clearing
Member to the NCC. The Request also contains a sign that means that the turnover part of the fees
must also be withheld from the SA specified in the Request. The changes take effect at the next
trading session.

The features of writing off fees from the "main SA™:

e The write-off is carried out according to the zero section of Special BF or Segregated BF of
the "main SA". If, at the time of clearing, the “main SA” does not have Special BF and
Segregated BF, then the write-off takes place as usual according to the 7-digit codes for
which the trades were completed.

e Inthe MON and DAYMON reports, as well as in the clearing replica in the 'money_clearing'
and 'money_clearing_sa' tables of the FORTS_CLR_REPL stream, information on all accrued
and debited fees will pass through the "main SA" and the zero section of the Special BF of
"main SA". For any other sections and SA, the amount of the written off commission will be
equal to zero.

e The commission in the reports on trades, as well as in the stream of exact commissions
FORTS_FEE_REPL, is broadcasted in the context of trades.

e Automatic correction of the limit for the amount of the commission does not occur at the 7-
digit code level even if 7-digit code has the corresponding option set.

e Automatic correction of the limit for the amount of the commission does not occur at the BF
level.

5. Own TTCA accounts

Now the SPECTRA system supports TTCA accounts. TTCA (Title Transfer Collateral Arrangements) - it
is a special mode of legal relations between a company (clearing member in the context of exchange
trading) and its client, when the client transfers funds to the company (clearing member) in full
ownership for secure or cover the current, future, actual, contingent or potential obligations of the
client to the company.

The TTCA mode applies only to the clearing member's own SA and is available only to non-resident
clearing members (there is no such mode in the Russian jurisdiction). To use this function, a clearing
member must contact NCC.

From the point of view of the clearing organization (NCC), the funds are the clearing member's own
funds (from the point of view of the legislation on separate accounting of funds), but the ultimate
beneficiary of the concluded trades is still the TTCA-client (from the point of view of taxation). Since
NCC is a tax agent in relation to a non-resident clearing member on the territory of the Russian
Federation, it is possible to register under its own SA with the TTCA sign, 7-digit code with a TIN
different from the TIN of the clearing company. The INN of the end TTCA-client will be assigned to
7-digit code so that NCC can identify the beneficiary of the trades. TIN here means a non-resident
code.

6. Permanent requests for withdrawal of funds on the Derivatives Market



The possibilities of the Derivatives Market participants to manage funds were expanded - now they
can submit Permanent requests for withdrawal of funds (PRWF) for rubles transferred as collateral to
the Derivatives Market in technological readiness mode. The submission of PRWF is carried out at
the request of the participant with the possibility of choosing the amount to be withdrawn:

e total netto claim;

e total netto claim without fee;

e withdrawal of the difference between the maximum possible amount and the amount
specified in the request (leave a minimum balance).

As a result of processing the order in the SPECTRA system, the amount to be withdrawn is calculated
and a payment order is generated to the bank. The currency in PRWF is only RUB (Russian ruble).

The PRWF mechanism can be used in the Web-clearing or Clearing terminal interfaces.

7. Liquidation netting in the Derivatives Market

In the SPECTRA system, in the technological readiness mode, the "Liquidation Netting" mechanism is
implemented, which makes it possible to terminate the obligations of the clearing member -
liquidant for all derivatives contracts performed by him.

When carrying out liquidation netting, the clearing member is transferred to the "Liquidation
netting" mode (broadcast in the gateway in the ‘clearing_members' table of the
FORTS_REFDATA_REPL stream). Any operations are prohibited for the clearing member in this mode,
except for the trades concluded by NCC to settle the unfulfilled obligations of the clearing member.
The following types of trades may be performed for terminating the obligations of the clearing
member - liquidant:

e Technical closing trades, performed between NCC and the clearing member - liquidant for
closing all positions for futures contracts, which take into account in TS SPECTRA, for all
sections of the Clearing Firm of the clearing member - liquidant. Technical closing trades are
performed in TS SPECTRA without checking the price bands and the sufficiency of available
margin funds. Exchange and clearing fees are not charged for this trades.

e Balancing trades forcibly performed between NCC and Non-defaulting Clearing Member.
Balancing trades are performed in TS SPECTRA without checking the price bands and the
sufficiency of available margin funds. Exchange and clearing fees are not charged for this
trades.

Termination of the clearing member's (liquidant) obligations is carried out during the evening
clearing session held on the date of termination of the obligations.

8. Changing the replID generation policy for an index stream

Please note that since SPECTRA 6.12, the approach to generating service replication identifiers
‘replID’ in the RTS_INDEX_REPL stream has changed. The invariance of 'replID' for a particular entry
by index is not guaranteed. When restarting or reconnecting the stream, the ‘replID’ of the entries
may change.

9. Decommissioning the old functionality



In accordance with the software decommissioning policy, starting from version 6.12 SPECTRA will no
longer support the Indicative Quotes Service of the Derivatives Market (IQS). In version SPECTRA
6.12:

e Replication streams with the 'IQS_" prefix will be unavailable;
e The 'AddQuote’, 'DelQuote’, ‘DelUserQuotes’, ‘MoveQuote’, ‘ConfirmQDeal’ commands will
be unavailable;
e The FIX-IQS, TWIME-IQS, FAST-IQS services will be unavailable;
e The following connection points will be disabled (production system addresses):
e 91.203.252.35:5010, 91.203.252.35:5015, 91.203.254.35:5010, 91.203.254.35:5015
(CGate connections);
e 91.203.252.32:6005, 91.203.254.32:6005 (FIX connections);
e 91.203.252.32:9007, 91.203.254.32:9007 (TWIME connections).

Starting from version 6.12, support and release of new versions of 32-bit CGate distributions are
discontinued.

10. Changes applied to CGate library
ABI changes in cgate, new field added to 'cg_data_cleardeleted_t' message.

Attention, please! The c/c++ projects must be rebuilt.

11. Changes applied to user interface of CGate gateway

In FORTS_PART_REPL stream, the ‘balance_money’ was deleted from the ‘part’ table.
In FORTS_INFO_REPL stream, the new field was added into the ‘futures_params' table:

e enforce_ims_half_netting (i1) - Flag - consider the risks of IMS according to the "half-
netto" rule: "1" - yes; "0" - no.

e In FORTS_INFO_REPL stream, the new fields were added into the ‘option_series_params'
table:
e margin_style (i4) - Option margin method. O - marginable; 1 - premium.
e settlement_type (i4) - Option type. 0 - cash-settled; 1 - deliverable.
o exercise_style (i4) - Exercise style of option. O - american; 1 - european.
e In FORTS_REFDATA_REPL stream, the new field was added into the ‘fut_sess_contents’ and
‘fut_instruments’ tables:
e enforce_ims_half_netting (i1) - Flag - consider the risks of IMS according to the "half-
netto" rule: "1" - yes; "0" - no.

e In FORTS_FEERATE_REPL stream, the new field was added into the 'futures_rate' and
‘option_rate' tables:
e exp_clearing_fee (d26.2) - Precise clearing fee rate for contract exercising. In version
6.12, the field will always contain "0.0". In version 6.15, this field will be filled with rate
values.
e Following the update of trading and clearing system of FX market and Securities market, the
new interface version 38 rolls out with the following changes:



e Stream MCXCC_INFO_REPL, table CURRENCY, field CROSSRATE: field type changed
to 'f'.

e Stream MCXCC_MDCOMMON_REPL, table COMMON, field VOLTODAY: field type
changed to ‘'f'.

e Stream MCXSPOT_MDCOMMON_REPL, table COMMON, field VOLTODAY: field type
changed to ‘'f'.

e Stream MCXSPOT_INFO_REPL, table CURRENCY, field CROSSRATE: field type changed
to 'f'.

e Stream MCXSPOT_INFO_REPL, table SECURITIES, field ACCRUEDINT: field type
changed to ‘'f'.

e Stream MCXSPOT_INFO_REPL, table SECURITIES: deleted field FULLCOVEREDFLAG
(cT).

e Stream MCXSPOT_INFO_REPL, table SEC_SETTLECODE, field ACCRUEDINT: field type
changed to ‘f".

e Stream MCXSPOT_INFO_REPL, table SEC_SETTLECODE, field ACCRUEDINT2: field type
changed to ‘f'

e Stream MCXSPOT_INFO_REPL, table SEC_SETTLECODE: added field TRANSFERSONLY
(cT).

e Stream MCXSPOT_MDTRADE_REPL, table ALL_TRADES: deleted field REPO2VALUE
(d16.2).

e Stream MCXSPOT_MDTRADE_REPL, table ALL_TRADES: added field
REPO2VALUEBALANCE (d16.2).

e Stream MCXSPOT_MDTRADE_REPL, table ALL_TRADES: added field TRADINGSESSION
(cT).

12. Changes applied to command scheme repository

In SPECTRA version 6.12, a comma cannot be used as a separator for integer and fractional parts of a
number in commands.

13. Changes applied to reports

e Removed the MONPOS_NEW report package, which consists of the following reports:
FPOSCL_NEW_CSV, FPOS_NEW_CSV, MONCL_NEW_CSV, MON_NEW_CSV,
OPOSCL_NEW_CSV, OPOS_NEW_CSV.

e Inthe MON_CSV, MONCL_CSV, FPOS_CSV. FPOSCL_CSV, OPOS_CSV, OPOSCL_CSV reports,
the calculation of the guarantee provision in the ‘go 'field (‘go_brutto’ for FPOS_CSV,
FPOSCL_CSV reports) was changed — now it corresponds to the size of the initial margin for
positions on the market at the beginning of the evening trading session.



