PacyeTHbIN
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MOYEMY MHOEKC POCCUNCKOW MIIEHWLIBI

KpynHe#nwume akcnopTepbl NweHUUbl B MAPE, MITH. T. Mpeanocbinku onA 3anycka ToproB hbloYepcamMm Ha MNLUeHULY

v PbIHOK 3epHa - 3TO CTpaTtern4ecku Ba)HbIA CErMEHT 3KOHOMMWKM, OT

2017/18 = 2018/19 ~ 2019/20  2020/21  2021/22  2022/23N YPOBHA €ero pa3BnUTtnda 3aBUCAT MHOXECTBO CMEXHbIX MPOoun3BOACTB U

EL-28 23.6 238 i S0l 322 380 Oaxe LUenblXx oOoTpacrnei 3KOHOMUKW, BIUSIET Ha  BaxHeullme
’
Australia 13.9 9.0 06 23.8 25.0 225 MeXOoTpacneBble COOTHOLLEHMSI U MaKPO3KOHOMUYECKNE NoKasaTenu;
USA 24,5 255 26,3 26,8 21,7 22,2
Ukraine 17,7 16.0 20.8 16,9 19,3 11,0 v' Poccua - KpynHenwunn B Mmpe Npon3BoamTenb 1 3KCnopTep NLIeHULb,
Canada 21,9 243 22,6 26,3 15,6 215 MOCTaBKM POCCUMCKOW MLUEHUUbl BMAWAKT Ha MWUPOBOWM  PbIHOK
Argentina 12,8 13,1 14,3 12,2 14,5 14,5 NpoLOBONbLCTBUS;
India 05 0,5 0,3 2,4 7,9 9,5
éﬁizr?:hSta” ?"1‘ 2’2 ‘152 g'; I; ?’8 v MMpaBuTenbcTBO P® HaMepeHO c034aTh MPO3PAYHYlO  CUCTEMY
’ ’ ’ ’ ‘ ‘ LleHoOOpa3oBaHUsA Ha BHYTPEHHEM pPblHKE, cYUTaeT OUpXKeBble TOpru
MCTOMHMKOM  CMpaBeAfMBbIX  PbIHOYHLIX LEeH M cnocobom
HEeAMCKPUMUHALIMOHHOMO A0CTyNa K ToBapaM. VHaeKcbl, paccymTaHHble
3HauyeHue NHaekca poccunckomn nweHuuybl WHCPT, py6./1. 6e3 HOC Ha OCHOBe cenok ¢ BupxeBbiMM ToBapamu B Oyaywiem moryT ObiTb
21000 MCMNonb30BaHbl AN1S pacyeTa TaMOXEHHbIX 1 HarNoroBbIX NiaTexen;
20000 v Poccuickume Y4YacTHUKM 3epHOBOro U (PMHAHCOBOrO pPbIHKOB
NUWeEHbl BO3MOXHOCTU MCMONb30BaHMS MEXOYyHAPOA4HbIX LIEHOBbIX
19000 WHOMKATOPOB, B T. Y. HA 3ePHOBbLIE KYNbLTYPbl, @ Takke yTpaTunmn AocTyn
18000 K MHCTPYMEHTaM Xe4XMpoBaHus;
17000 v" MNMopT HoBOopoCcCcUMCK — OCHOBHOE 3KCMOPTHOE HarnpaBleHne;
16000 v BUpXeBOW MHAOEKC - eOMHCTBeHHbIn B Poccun n mupe GupxeBoi
15000 WHOEKC Ha POCCUUCKYIO TMLUEHWLY, OTpaxawwuh ypoBEeHb LEH Ha
NSNS N R R R R R R OCHOBHOM 3KCMOPTHOM ©asuce. Wcnonb3yeTcss yyacTHUKaMu Kak
RRIRJIRJIRSKJIRKKIIRIKKIIRIIKK|IRIKKIK/IRKRS PbIHOYHbIA,  MPO3pPayYHbIA  MHOMKATOP  CTOMMOCTM  BaXkHEMLUero
8883333335359 4090003586588853338 9KCMOPTHOTO ToBapa.
SIS SIBIRAIVSSIIRRIZIIcEISIIRBRE3AZIY
MOEX.COM

WcTtouHuk: IGC, HTB



[TIOBAJIbHOCTb PbIHKOB 3EPHOBbLIX KYJIbTYP

BupxeBble TOYKU LLeHOOGpa3oBaHUs NWeHULbl B MUpe
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XapakTrepucTuka MUPOBOIro pbiHKa 3ePHOBbLIX KYNbTyp

v

v

PbIHKM 3€epHOBBLIX M MaCU4YHbIX KynbTyp BO BCEM Mupe paboTalT npu
CYLLIeCTBEHHOW NogaepKke rocyaapcTs;

LleHbl Ha pernoHasibHOM U BHYTPEHHEM pPbIHKE CYLLECTBEHHO 3aBUCHAT OT LEH
MUPOBOIO pbIHKA, a TaKKe KypCOB HaLMOHasbHbIX BasnoT;

BupxeBble TOBapHble pPbIHKA  (hOpMUPYOTCA  NPEeUMYLLECTBEHHO
KPYNHENLWnNX LLeHTPOB NPON3BOACTBA UMK NOTPedneHus;

PbIHKM 3€pHOBbLIX M MaCAMUYHbIX KyrbTyp OenST Ha OM3nYeckuit (CNoT-pbiHOK) U
BupeBon (PbIOYEPCHBIN PLIHOK);

®PblOYEpPCHbIE KOHTPAKTbl Ha ToBapbl SBAAKTCA OAHUM U3 KPYNHEWLmnX
CEerMEeHTOM pblHKa [epvBaTUBOB B MUpPE, MO TUMNY KOHTPAKTOB pasfdendtT Ha
NOCTaBOYHbIE N PACYETHbIE;

VMcnonb3yloTcs B Ka4ecTBe LIEHOBbLIX MHOAMKATOPOB, a Takke ONs Xe4KUPOBaHMUS
LLEHOBbIX PUCKOB 3KCMOpTEPaMn, CENbXO3NPon3BoanuTENsaMM, nepepaboTymnkamu.

BOKpYT

O61beM ToproB AepvBaTMBaMM NO KaTeropusMm, MnpA. KOHTP.
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TPEBOBAHUNA K BEHYMAPKAM (BA3SUCAM/CIOT-PbIHKY)

NMMKBUOHOCTb

CTaHﬂ,apTVI3aLI,VIFI TOpryembix yCﬂOBVIVI, a Takxe
KOHUEHTpauna nNMKBUOHOCTW.

v' OKcnopT nweHnupbl 4-ro Knacca 4yepes nopThbl
HoBopoccuincka coctasnsieT 6onee 30 MIIH. T. B rog
bonee 4yem B 80 cTpaH mupa

NMPO3PAYHOCTb

TOYHOCTb, HAOEXHOCTb U CBOEBPEMEHHOCTb PbIHOYHbIX
OaHHbIX, B T. 4. U ocbmu,maanaﬂ rocygapcrtBeHHas
CTaTUCTUKa.

v' ToBapHble aykunoHa AO «HTBE» npoxoasT B Buae

OpraHmM3oBaHHbLIX TOProB: LEHbI, obbembl, YHaCTHUKN
OOCTYINHbl B pexnme OH-JlanH

MOEX.COM

BOJNIATUIIBHOCTDb

[MokasaTtenb KonebaHns LeHbl N0 OTHOLLEHUIO K
adKTUBHOCTW HA PbIHKE.

v" BHyTpu ce3oHHasi BoNaTunbHOCTb LieHbl Ha
nweHunyy 4-ro knacca 3a nocnegHue 3 roga
coctasngeTt 6onee 40%

TOPI'YEMbIE OBbEMbI

O6bwun pakTnyecknn obbLem, TopryemMblit Ha KOHKPETHOM
pbIHKE, CTabunbHbIN XopoLwwKni 06 bEM NO Ka4yecTBy,
AO0CTaTOuYHbIA CNPOC, 3anachkl, a Takke NOrmcTnyeckmne
BO3MOXXHOCTU

v' B ce3oHe 2022/23 nponsBoacTeo nwieHuue B Poccun
coctaBuT 6onee 150 MNH. TOHH



LIEHOBOW BUPX>XEBOW MHOEKC MWEHWLIbI

OueHka kayecTBa POPMMPOBAHUA MHAEKCA NpOBeLeHa COBMECTHO C NpeacTaBUTENAMM POCCUMNCKUX BEAOMCTB —
MunHUcTepcTBa CenbCcKoro xo3sncTea, PegepanbHON aHTUMOHOMNOMNBHOW Cry»0bl 1 MUHUCTEPCTBA (hUHAHCOB

@ bark Poccum Q Mowuck no caifty WHTepHeT-NpueMHas RU EN

Q

BaHk Poccumn ogobpun nepsbit pPOCCUNCKUA
TOBapHbIU UHOEKC

6 wionsa 2022 roga HosocTu 2 MopenuTtbes

[MMNOTHbLIM LLleHOBbIM MoKasaTesieM cTasi OMpPXXeBoM NHOEKC Ha MWEHKULY, KOTOPbIN
eXXeJHEBHO Mo UToram Topros paccunTbiBaeT AO «HauwnoHanbHas ToBapHas bupyka».
OH OTparkaeT CTOMMOCTb TOHHbI MWEeHWMLbI Ha YCNOBMAX NOCTaBKKM 4O NopTa
HoBoOpoOCCUICK.

[Mpecc-penus3 baHka Poccuu: https://www.cbr.ru/press/event/?1d=13986

MOEX.COM



NMHOPACTPYKTYPA BUP>XXEBbBIX TOPIOB

AO «HTB»

= OpraHusaTtop TOproB 6MpXKeBbIX TOBAPHbIX ayKL{MOHOB:

v Toprn npoBogATCcsa B BUAE OAHOCTOPOHHUX ayKLMOHOB;

v' K opraHusaumMm aykuMOHOB [JOMyCKalTCA Hpuanyveckme
nmua, uMmetoLme Kateropuro «3akasvmk ayKLUMOHOBY;

v'YyacTtBOoBaTb B ayKUMOHaxX MOTyT HOpuauvyeckue nuua co
CTaTyCoM «Y4YaCTHMK ayKLMOHOBY;

v 200 y4YaCTHMKOB;

v/ 1 MJIH. TOHH - 0ObEM TOproB B ce3oHe 2021/22

= AaMuHucTtpatop MWHAaekca poCCMUCKOM nuweHuubl 4-ro
knacca CPT HoBopoccumck:
v  lHOeKc paccunTbiBaeTCsl KakK CTOMMOCTb 1  TOHHBbI
nweHuubl B poccumnckux pybnax 6es HOC;
v/ PacyeT nHaekca Npoun3BOAUTCS Kaxabl paboymnii OeHb Ha
OCHOBaHUM OaHHbIX O pesynbratax bupXKeBbiX ayKUMOHOB
NPW BbINOSTHEHUW CREeaYOLWNX YCITOBUNA:
» 00beM 3aKIoYeHHbIX COENOK Ha ayKuuoHe 3a party
pacyeTa coctaBun He meHee 500 TOHH;
> B ayKuuMoHe nofaBanu 3asiBKMW He MeHee 2-X
YYaCTHUKOB;
» K y4aCTUO0 B ayKuuoHax gonyweHo He meHee 20-Tu
Y4aCTHUKOB.

MOEX.COM

NAO «MockoBckasa bupxa»

» OpraHusatop TOpProB (bHYEPCHLIMU U OMUUOHHbLIMMU
KOHTpakTtamMmun Ha CpoO4YHOM pbIHKe:
v 3aknoyeHne cOenok OCYLLECTBNSIETCA B TOBapHOW
cekummn CpoyHoro pbeiHka NMNAO Mockosckas bupxa;
v Bpems Topros: ¢ 10:00 yac. go 18:50 vac;
v'[JocTyn K WHCTpyMeHTam 6e3 orpaHnyeHun Onsi BCex
KaTeropum MHBECTOPOB:
» 79 y4acTHUKOB TOPros B TOBApHOW CeKUnu;
» 6,5 MINH. OTKPbITbIX CHETOB;
> 100 TbIC. aKTUBHbIX KITMEHTOB B MECSLI;
» 140 (pbto4epCcoB 1 OMNLMOHOB;
» 200 mnpa. py6. cpeaHeaHeEBHOW OOBLEM TOProB

= HKO HKL (AO) KnupuHroBasa opraHusauusa Ha CpoyHOM
pbiHke [IAO MockoBckas bupxa - LleHTpanbHbIN
KOHTpPareHT:
v' [JHeBHas KNMPUHroBasi CECCUS:
» ¢ 14:00 yac. go 14:05 vac.
v' BeuepHss KNMpUHroBasi ceccusi:
» ¢ 18:50 4ac. go 19:05 vac.



I'IAPAI\/I ETPbl ®bIOYEPCHOIO KOHTPAKTA

Ba3uCHbIN aKTUB: LEHOBOW MHOEKC MLIEHULUbI Ha ycroBusix noctaskm CPT
Hosopoccumnck

*  Twun: pacyeTHbIN

= Koa: WHEAT

= KotupoBka: B pybndax 3a 1 TOHHy

= O6bem: 1 ToHHa ~ 15 000 pybnen

= [apaHTunHoe obecne4yeHune: 2 250 py6. (15%)
= Lar ueHbl: 10 pybnen

= CrtounmocTb wara uyeHbl: 10 pybnen

» Mecsubl UCnONMHEHUA: gHBapb, deBparib, MapT, anpenb, Man, UoHb, UMb, aBrycT,
CEHTAOPb, OKTABPbL, HOSAOPL, Aekabpb

* [locneagHuMn AeHb TOProB: NOCHEeLHUM OHEM 3aKNOYEHUS KOHTPaKTa ABMSIETCS
nocnegHun pabounin geHb Mecsua u roga ncnonHeHns KoHtpakrta (Be4yepHss
KNUPUHroBasi ceccusi)

» LleHa ncnonHeHus: cpegHeapudmeTmnyeckoe 3HavyeHne MHgekca 3a 5 ([atb)
NpeawecTBYOLWNX OHIO UCNONHeHUs KoHTpakTa TOproBbiX AHEN KaneHgapHoro mecaua,
BKIto4asa AeHb ucnonHeHust KoHtpakra

*  OnuUOHLI: eCTb
*  BwupxeBasa un KNMMpPUHroBasa KOMMUCCUA: rpynna ToBapHbIX KOHTpakToB (0,0132%)
= EFP (Exchange of Futures for Physical) — cpok peanusauun 2023 r.

MOEX.COM Cneuundmkauma koHTpakTa: https://fs.moex.com/files/24522

HoBopoccuiick

Mokynka,
KON-BO
KOHTPaKTOB

LlenHa
KOHTpakTa,
B py6nsx

Mpopaxa,
KOM-BO
KOHTPaKTOB
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NCTTOJIHEHWE KOHTPAKTA

» [eHb UCNOMHEHUA: gHeM UcnornHeHns KoHTpakTa cuMTtaeTcs nocrieqHuin AeHb 3aKmoyYeHns
KoHTpakTa

» LleHa ncnonHeHusa: cynTaeTcya paBHOW cpeaHeapudpmeTmndeckomMy 3HavyeHuto iHgekca
nweHuubl Ha ycnoeuax noctaskn CPT HoBopoccunck 3a 5 ([MaTb) npefluecTBYOWmMX gHIO
ncnosiHeHna KoHTpakTa TOproBbIX AHEN KaneHgapHoro Mmecsua, BKovasa geHb NCNOSTHEHNSA
KoHTpakTa, OKpyrneHHoOMY C TOYHOCTbIO A0 1 pyons.

v' BHayeHue HOoeKkca 3a KaXKabl AeHb, B KOTOPbIA pacCYMTbiBarica LIEHOBOW MHAEKC NLUEeHULbI

Ha ycrnosusix noctaBkm CPT HoBopoccuick B Te4eHne KaneHgapHoro mecsua nyonmkyetcs
Ha canTe HaumoHanbHon ToBapHoOW Bupxu

MOEX.COM



NMAPAMETPbI TOPI'OB

= Topru: 3aknoyYeHne caenokK oCyLeCcTBNAETCHA B ToOBapHoM cekumm CpodHoro peiHka MNAO
MockoBckasi bupxa

= Bpems Topron: ¢ 09:00 yac. go 23:50 yac
= KnupuHroBble ceccum:

v' [1HeBHas ¢ 14:00 yac. no 14:05 vac.

v' BeyepHsis ¢ 18:50 yac. go 19:05 vac.

= JlocTyn y4acTHUKOB: 6e3 orpaHM4YeHnn ans BCeEX KaTeropum MHBECTOPOB — HET pUcKa NOCTaBKU
= JocTyn K MHCTPYMEHTY: B Toprax AOCTYMHbI 6 (LUECTb) OAHOBPEMEHHO 3aBeEeHHbIX CEPUN

dbloyepcHbIX KOHTPakToOB. CrieaytoLlas cepust 3aBoAUTCS 3a 2 Heaenu A0 NocneaHero AHS TOpros
«BnKanLiero» KOHTpakTa.

* - no 3anpocy y4acTHukoB MockoBckasi Bupka MoXeT 3aBeCTU cepuio (PboUEPCHOTO KOHTPaKTa € NobbiM MeCSILLEM U FTOA0M UCTONHeHNsl. KOHTpakT GyaeT AOCTyneH B Toprax Ha criefytoLmii AeHb NOCne AHs 3anpoca

MOEX.COM



YCNOBUA MAPKETMEWUKEPCKOW MPOIrPAMMbI

OBASATEJILCTBA:

OCOBbIE YCNnoBUA

CpOKn ncnonHeHus:

v CeHTAbPb, OKTSABPb, HOAGPL, Aekabpb He meHee 4eM 3a 5 (NATb) TOProBbIX AHEN O OKOHYAHMUS
obpalleHus:

Mepwon: v" JlumuT Ha nokynky 15 000 KOHTpaKTOB

v 10:00 yac. — 18:50 vac. v JIumnT Ha npoaaxy 15 000 KOHTPaKTOB
MuHMManbHbIN 0O6beM 3asiBOK Ha MOKYMKy/Mpoaaxy: MeHee yeMm 3a 5 (NATb) TOProBbIX AHEN [0 OKOHYAHMS

v CeHTﬂ6pb —2500/2500 KOHTPaKTOB oGpameHMﬂ:

v OkT6pb — 100 / 100 KOHTPaKTOB v' IuMnT Ha nokynky 20 000 KOHTPaKTOB

v" Hosibpb — 100 / 100 KOHTpaKTOB v' JIumMuT Ha npopaxy 20 000 KOHTPaKTOB

v' [ekabpb — 100 / 100 KOHTpaKTOB
KonnyecTtBo AHEN HEUCNONMHEHUN

Cnpep ABYCTOPOHHEN KOTUPOBKM: v" He meHee yem 3a 5 (NsATb) TOProBbIX AHEN [0
v CeHTa6pb, oKTA6pb, HOSA6PL, Aekabpb — 3% (450 py6.) OKOHYaHMs 06paLLeHust - 5 gHel
v MeHee 4em 3a 5 (NATb) TOProBbIX AHEN A0
MpoOomKMTENbLHOCTb NoAAepXaHNs OBYCTOPOHHUX KOTUPOBOK: OKOHYaHMSA 0BpalLEHMs — O AHeit

v MuHumanbeHas - 60%
v" MakcumanbHaa — 80%

MOEX.COM 10



KOHTAKTDbI

CPOYHbIN PbIHOK
https: www.moex.com/ru/derivatives
E-mall: derivatives@moex.com

MOEX.COM

TOBAPHbIE AYKLUUOHDbI
https: www.namex.org/ru/commodityauctions
E-mall: tovar@moex.com
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NPUNOXEHUE

MOEX.COM
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OVWHAMWKA LEHbI HA POCCUMCKYHO MNWEHULY

3a 5 neT UeHbl Ha NnuweHuuy BbIPOCHU B 2 pa3a BHyTpurogosoe nameHeHue ueHbl ~ 40%
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MOEX.COM
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CE3OHHOCTb PbIHKA MWEHWLbI

HoBbIn ypoxan

Llena

Cnpoc co CTOPOHbI
BHYTPeHHero pbiHKa i

gaHB (peB Map anp Mau UH U aer

MOEX.COM

Cnpoc co CTOPOHDI
3KCNOPTHOro pbiHKA

CeH OKT Hoa [Jdek

14



OCOBEHHOCTU ©blOHEPCHOI'O KOHTPAKTA

MOEX.COM

D bHYEPCHbLIA KOHTPAKT — 3TO MPOM3BOAHbLIA (DUHAHCOBLIN MHCTPYMEHT, KOHTPAKT Ha MOKYMKy/npogaxy
Ga3ncHoro aktmea B onpedeneHHy naty B byaywiem, HO MO TeKyLlen PbIHOYHOW UeHe. PbloyepcHble
KOHTPaKTbl CTaHOAPTU3NPOBAHblI B OTHOLUEHWW MO KOMWYEeCTBY, KayecTBY, BPeMEHW U MECTY MOCTaBKM.
EOQMHCTBEHHOE, YTO N3MEHSETCS — LieHa;

Ba3ucHbIN akTUB — akuus, MHAEKC, BantoTa, ToBap (301070, Meab, HedTb, NeHnLa);

Basuc — 310 pasHuua mexay LeHon dbtodepca u LeHon BasucHoro aktmea. Ecnn ueHa dbrodepca Bbile
LileHbl 6a31CHOro akTuBa, TO 3TO Ha3bIBAETCH KOHTAHIo, ecnn HaobopoT — BakBOpAaALMS;

PacueTHas ueHa- LeHa (PblOYEPCHOro KOHTPaKTa, Onpeaensercs B KNUPWHI, pacCYMTbIBAETCA Ha OCHOBE
3asBOK N COENOK C ObOYEePCOM, COBEPLLUEHHLIX B TEYEHNE TOProBOM CECCUM M UCMONb3YeTCs AN pacyeTa
BapuauMOHHON MapXu 1 pasmepa rapaHTUMHOro obecneyeHns,

MNapaHTunHoe ob6Gecne4vyeHue (O) - obecneyeHne nog caoenky c  bloyepcoMm, KoTopoe byoer
3abnoknpoBaHoO Ha c4eTe 40 MOMEHTa NpekpaLleHns obs3aTenbCTB N0 OrOBOPY;

BapuauuoHHasi Mapxa - exeOHeBHas nepeoLeHka no3vuum no dblovepcy. BapuauuwoHHas Mapxa
onpenensieTcs, Kak pasHuLa LieH dbloyepca 3a TekyLUMiA AeHb K Npeablayemy;

B oeHb McnosiHeHUs PbYEPCHOIo KOHTPaKTa:
= pacyeTHbIN - ynnaTtbl CTOPOHAMK pasHULIbl B LieHax (OEHEeXHbI pacyeT) - npouenypbl usnyeckom
MOCTaBKN HET.

15



[MAPAMETPbI KOHTPAKTOB

NMAPAMETPbI ®bHOYEPC OnuuoH

BasncHbIM akTuB

Koa

Tun KOHTpakTa

JloT

KoTupoBka
[OCTYMHbIX CPOKOB
LLlar ueHbl

CTOMMOCTb Lara LeHbl

Mecsubl nCNONMHEHNS

MocnegHun oeHb TOpros

LleHa ncnonHeHus

BupxeBas n knupuHroBas

KOMUCCUA

MOEX.COM

NHoekc nwenHuubl
Ha ycnoBusx noctaeskun CPT HoBopoccuiick

@ObloYepCHbIN KOHTPAKT Ha MIHaOEeKC nweHnybl
Ha ycnosusx noctaBkn CPT HoBopoccumck

WHEAT w4
pacyeTHbIN MapXupyembiin
1
B pybnsax 3a TOHHY
4 2
10 py6.
10 py®é.

sIHBapb, heBpanb, MapT, anpesb, Man, UoHb, NI0Sb, aBryCT, CEHTAOPb, OKTA6PbL, HOSAGPL, Aekabpb

nocregHun paboymnin AeHb MecsiLa U roga UCTOoNMHEHNsI KOHTpaKTa
(BeYepHSIS KNUPUHroBas ceccust)

cpeaHeapudMeTUYECKOE 3HaYEHNEe
MHpekca 3a 5 ([NaTb) npeaLlecTByOLWMX OHIO
ncrnonHeHna KoHTpakta ToproBbIX AHEN KaneH4apHoro
Mecsua, BKIoYasa aeHb ucnonHeHnsa KoHtpakrta

LeHa ucnosHeHma dbroyepca

rpynna TOBapHbIX KOHTPaKTOB

16



KOObl KOHTPAKTOB HA MHOEKC MNMWEHWLUBI

MoNHbINA Kog, 6a3MCHOro akTUBa Mecsy, Fop,

o
Q.
o
T
?
2
. . ;L . )0 . )
KpaTkuii Kog, Mecsy, log,
6a3uncHoro
aKkTMBa
MonHbii Ko BA Tun [NaTa ncnonHeHna Tun Tun Crpaiik
pacueTos OnuUMOHa 3KcnMpaLumm
T
o
s
=1
=
o
L J L J L J L J L J L J
|l T T T T T
KpaTkuit ko Crpaiik Tvn Mecs, roa Henens
6a3ncHoro pacyeTos
aKkTMBa

Cneuundmkaumm KOPOTKUX KOAOB (pbHOYEPCHBLIX U ONUMOHHbLIX KOHTPAKTOB Ha CPOYHOM PbIHKE:
https://www.moex.com/s205

MOEX.COM
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FTAPAHTUMHOE OBECMNEYEHUE U TIUMNTLlI KOHLUEHTPALMW

MOEX.COM

MuHUManbHbIN OrpaHNYUTENBbHbLIN JINMUT KOHUEHTpauun, B
YPOBEHb CTAaBOK 0OecneyeHus eanHuLax 6a3oBoro akTnea

ba3soBbil DboYEepPCHLIN
Tun KOHTpakTa
aKkTvB KOHTpaKT
1 ypoBeHb 2 ypoBeHb 3 ypoBeHb 1 ypoBEHb 2 YpOBEHb
UHpekc y
WHEAT - PacueTHbIN 15% 24 % 34 % 10 000 50 000
nweHuubl

3HaueHuns puck-napameTtpos: https://www.moex.com/n49865/?nt=0
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TUTbl SAABOK U PEXKM TOPI'OB

* OCHOBHOMW PEXUM:

1. besagpecHble 3adBKuU:
v JluMnTUpoBaHHbIE (C YKa3aHUEM LiEHbI, HE XYXXe KOTOPOW

NCMNOSTHAETCA 3adBKa);
v PbIHOYHbIE (MCMOMHSATCA MO NYYLMM LeHaM BCTPEYHbIX

3asBOK).

2. AOpecHble 3as1BKkM (C ykazaHUeM KOHTpareHTa, UCMoNHAeTcs npu
noagaye BCTPEYHOM 3asiBKM C COBMadaloLLMMM napaMeTpami).

=  PeXxum 3akno4veHnsa caesriok no pacvyeTHOM LeHe KOHTpaKTa:
Cpok peanu3sayuu - 2023 200:

1. EFP (Exchange of Futures for Physical) — no3songer y4acTtHukam
OOMEHATb (PbIYEPCHYIO MO3NLNIO Ha «(PU3NYECKUn» TOBap B

nobON MOMEHT OENCTBUS KOHTPAKTA;
2. TAS (Trading at Settlement) - nossonseT y4actHMKam ToprosaTtb

andpdepeHuUnanom oT eule He N3BECTHOW PbIHOYHOW LiEHbI
TEKyLLEero AHsi.

MOEX.COM
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OOCTYI K PbIHOYHbIM OAHHBIM

BupxeBon nHOeKc nweHuubl Ha ycnoBuax noctaskn CPT
Hosopoccumnck AO HTB

CAWUT HALUMOHANBHOWU TOBAPHOW BUPXW NMPOrPAMMHbBLIA UHTEP®ENC K UCC
https://www.namex.orqg/ru/indices/WHstock http://iss.moex.com/iss/history/engines/stock/markets/index/securities/WH4CPTNOV
v ApXuB 3Ha4YeHUMN UHAEKca — v APl gnsa poctyna K AaHHbIM
0bHoenssemcs exxeOHesHo 8 16:00 yvac. (xIsx) nybnukyemcs ¢ 3adepxkol 15 MuHym
v MeTtoauka pacueTa v" Bblbop nboro Heobxogumoro nepuoaa*

[laTta Topros 3““‘*“"2:3“?:2“ Py6IT. OGLEM TOHH TRADEDATE | CLOSE VOLUME ;Fégg:gﬁ
17.06.2022 15 525,00 1000 17.06.2022 15525 15525 15525 15525 1000.0 3
16.06.2022 15 615,00 1000 16.06.2022 15615 15615 15615 15615 1000.0 3
15.06.2022 15 650,00 1000 15.06.2022 15650 15650 15650 15650 1000.0 3
14.06.2022 15 690,00 1000 14.06.2022 15690 15690 15690 15690 1000.0 3
10.06.2022 15 650,00 1000 10.06.2022 15650 15650 15650 15650 1000.0 3
09.06.2022 15 943,00 1000 09.06.2022 15943 15943 15943 15943 1000.0 3
08.06.2022 15 508,00 500 08.06.2022 15508 15508 15508 15508 500.0 3
07.06.2022 15 470,00 1000 07.06.2022 15470 15470 15470 15470 1000.0 3
06.06.2022 15 500,00 1000 06.06.2022 15500 15500 15500 15500 1000.0 3

* [1na 3arpy3ku AaHHbIX ONpedenéHHoro nepmuoga B 3anpoc Heobxoammo fobaBuTb NapameTpbl
from w/vnu till

Hanpumep, Ong BbIrpy3ku 3HayeHu nHgekca ¢ 1 mas no 1 nioHA 3anpoc BbIMMSAAUT Crieayowmnm
obpasoM: /WHACPTNOV.csv?2from=2022-05-01&t111=2022-06-01

HokymeHTauus Kk ISS HaxoauTca 3gech

MOEX.COM


https://www.namex.org/ru/indices/WHstock
http://iss.moex.com/iss/history/engines/stock/markets/index/securities/WH4CPTNOV
https://fs.moex.com/files/17401

KIIMEHTCKUWE PYTITbI

BPOKEPbDI

v' PacwupeHune nuHemnkn MHCTPYMEHTOB Ha POCCUNCKME
ToBapbl AS151 YaCTHbIX UHBECTOPOB:
*  /IHBEeCTMUUM B POCCUNCKYIO MLLEHULLY;
»  [lnBepcudomkaums noptgens LeHHbIX bymar;
=  OnuuoHHbIE CTpaTernu.

v Pacu.mpeHme NVHENKN MHCTPYMEHTOB C aHanuTn4eckKom
I'IO,EI,,EI,Gp)KKOVI OnA nepcoHarbHbIX MEHEOXKEPOB,

v' Co3sgaHne CTPYKTYPHbIX NPOAYKTOB C NPUBS3KON K MHOEKCY
POCCUNCKOW MNLIEHNLbI,

v PaclumpeHune NMHENKN MHCTPYMEHTOB AN yCnyr
[10BEPUTENbHOIO YNpaBrneHus;

v CosnaHue I'IpO,EI,yKTOB/VIHCprMeHTOB XeKnpoBaHUA
LEeHOBbLIX N BaAJllOTHbIX PUCKOB A1 SKCMOpPTEPOB 3EPHOBDLIX

KynbTyp,

v YBenuyeHue KNnMeHTckom 6asbl 3a CHET y4aCTHUKOB
3epPHOBOrO PbIHKA.

BAHKU

v

Mcnonb3oBaHWe B Ka4ecTBe onepexaroLLero LLeHOBOro
NHOMKaTopa ans:

»  OUEHKM 3aroroBbIX akTUBOB;

» [locTpoeHuna dpopBapaHON KPUBOW.

CosnaHne OTC npoayKToB C NPUBA3KONM K 3HAYEHUIO MHAEKCa UIu
LieHe dblodepca, XemKMpoBaHMe KITMEHTCKUX MO3ULNIA;

PacLumpeHune nuHenkn npoaykToB Ans KnneHTos private banking
CerMeHTa.

YYACTHUKU PbIHKA 3EPHOBbIX

v

Mcnonb3oBaHue B KayecTBe MHAMKATOPa LieHbl POCCUNCKOWN
NEeHULbI B pexnme pearibHOro BpemMeHu Ha 4 mecsua Brnepes;

3almTa OT CHMKEHMUS / NOBbLILLIEHUS LieHbl POCCUNCKON MLLEHWLIbI;

B0O3MOXXHOCTb A40MITOCPOYHOro NiiaHMPoOBaHNA NOCTaBOK U
JoMHaHCOBOro peaynsrara.

MOEX.COM
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MHBECTUUWMOHHBIE PEWWEHNA OJ1A YACTHBIX MHBECTOPOB

OnuuoHHbIe cTpaTernm

AuBepcudukauma noptdens LeHHbIX Oymar

21000

1300

HanpaeneHHad
TOProBens Ha

15 000

pocT (Call) unu

nageHue (Put)

I_I

20000

1200

19000

1100

o

quiagudy]

18000

1000

17000

900

16000

15000

800

14000

700

22c0C’L0TT
2202¢°L0'90
2e0C’L0'T0
2202'90'8¢
2c0c90ee
2202'90°0¢
2202'90'ST
2202'90'60
2202'90'90
2¢02'90'10
2¢02's0°Le
2¢02's0've
2¢02'S0'6T
2¢02'S0°9T
2¢02’'S0'TT
22¢02'S0'v0
2c0ev0'Le
2c0evoee
2202 v0'6T
2202 v0vT
22020’ 1T
22027090
2202’'v0'10
2202'e0'6C
¢ec0cenve
2¢e0C’e0’1e
220C’e0’9T
22c0C’e0’TT
220C’e0v0
220C’e0’ 10
2ecoceove
22022081
220C'e0'sT
220¢'200T
2c0eeo’L0
2eoeeoco
2202'10'8¢
2202'10°S¢
2202'10°0¢
2¢02'10°LT
2¢02'10°¢T
2¢02'1090
2¢02'10°€0

LleHa ¢bloyepca

NHpoekc WHCPT (np. wkana)

Pycarpo (AGRO)

21000

130

Toprosnga Ha

noBbIilLleHune

15 000

BONaTUIIbHOCTU

+

20000

120

19000

110

100

18000

o

quiagudy|

90

17000

80

16000

70

15000

60

14000

50

2c0C’L0TT
202’090
2c02’L0'T0
220¢'90'8¢
2c0e'90°ee
22¢0¢’90°0¢
2¢02'90°ST
22¢0¢'90'60
22¢02'9090
22¢0¢’90'10
2¢02's0°Le
2c0e’sove
2202'S0'6T
2202'S09T
220C'S0'TT
2¢02'S0'v0
2eocvo’Le
¢coevoee
22027061
2c0CvovT
220C V01T
2202'v0'90
220C'v0'10
2c0e’e0’6e
ceocenve
2c02’e0’1e
220C’e09T
2c02’e0’TT
220C’e0v0
2¢02’e0'T0
¢eoceove
2202208t
2c0e'e0 ST
22c0c'eo 0t
2c0e'e0’L0
¢eoeeoco
2c02'10'8¢
220C'10'Se
2¢02'100C
220C'10°LT
2c0e'10¢et
22021090
2c02'10°€0

LleHa ¢bloyepca

MHaekc WHCPT (np. wkana)

Kypc USD/RUB
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BO3MO>XHOCTU YTINPABJITEHNA LEHOBbIM PUCKOM OJTA OTPACJIEBbIX YHACTHMWKOB

HA 4YTO BJIUAKOT LEHOBbIE PUCKW: YTO OAET KOMINMAHUU YNPABNEHUE LEHOBbIM PUCKOM:
V' Ha BenuuuHy OyayLimx OeHEXHbIX MOTOKOB U v" Wcnonb3oBaHne B KayecTBe MHOMKATOpPA LUEHbl POCCUACKOM
nokasarenu (orHaHCOBOW OTYETHOCTY; NWEeHULbl B peXUME peanbHOro BpEMEHWU;
v' NPUBOASAT K CHMXKEHUIO BbIPYYKM NN 06pa3oBaHmIo v 3awmTta oT CHWXEHUS / NOBLILIEHMS LEeHbI POCCUNCKOW MLUEHWULbI;
ybbITKa;
v' BO3MOXHOCTb  JONTOCPOYHOrO  MMI@HUPOBAHWS  MOCTABOK U
v' 1 Kak crnencteue, NoTepe KOHKYPEHTOCMOCOOHOCTH dnHaHCOBOroO pesyneraTa.
Ha pblHKE.

Mokynateni (3kcropTep) HyxnaeTes B sauTe ot | Ouanueckwii puikok | Dbiouepchbii puikok

noBblLLEHNA LUEeHbl Ha MNMeHnLY. Mokynka brovepca

CEHTABPb 15 000 py6./T. C ncnorHeHnem B gekabpe:
[Mpeanonoxmm, 4To cenmyac CeHTA0pb U NnokynaTenb 15 000 py6./7.
NNaHUpyeT KynuTb NweHuuy B Aekabpe.

Mokynka ToBapa Mpopaxa dbtovepca

Ha cmnsnyeckom pbiHKe B CeHTAOPE LieHa Ha NweHnLy NEKABPb Ha PU3NYECKOM PbIHKE: C WCMoSIHEHNEM B Aekabpe:
cocTtaenset 15 000 pybrien 3a ToHHy 6e3 HC. 18 000 py6./t. 18 000 py6./.
MokynaTtenb cYMTaEeT, YTo K JAeKabpto LieHa MOXeT q)MHaHCOBblM Mpubinb: 3 000 py6./
NOBbLICUTLCS U YTOODI 3aWNTUTb cebs OT BO3MOXXHOIO pesynerat
MOBLILLIEHNS LIeH, OH NOKyNaeT AekabpbCkuii chbrodepc Boriee 8bICOKasi cmoumMocmb moeapa Ha (hu3u4eCKoM PbIHKE KOMIeHCUPYemcsi
Ha nweHnyy no 15 000 py6nen 3a ToHHy 6e3 HLC. MpubbINbIO Ha (hbHYEPCHOM PbIHKE, Umo20sas ueHa nokyrnku: 15 000 py6./m.

* - ANS HArMAAHOCTU, AaHHbIN NPUMep He yuuTbiBaeT 6asnc 23
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OTAlNbl BHEOPEHUA NMPAKTUKU XEOXXNPOBAHUA OTPACJIIEBbIMA YHACTHUKAMIA

OnpepeneHue uenu
XeAXKUPOBaHUA:

v' OueHKka pucka;

v" OueHka TpeboBaHui 6pPoKepoB;
v' OnpegeneHune anneTuTa K pUCKYy.

OpobpeHne akLMOHEepPoOB UNn
BnagenbueB OM3Heca:

v" Pewenune MOCA nnu CO;

v' JIuMuT coenox;

v' TOpPU3OHT XemXNPOoBaHUS;

v lMoarotoBka MHpPACTPYKTYPHbI.

MOEX.COM

LononHntenbHas nHdgopmauus: https://www.moex.com/corp/ru/materials#hedging

JocTyn K aepuBatuBam:
v Bpokep (0TKpbITUE BPOKEPCKOro cyeTa).

JOCTYrNHbLIN MHCTPYMEHTapPUMN:
v' ®bloYepcChbl U OMUMOHBI.

NMonuntuka xepXXupoBaHUS:
v' YTBepxaeHne BHYTPEHHUX npouenyp;
v' OnpepenexHne ob6s13aHHOCTEN.

KOHTpONb UCNOMIHEHUSA NONUTUKMW:
v' KoHTponb Tpenaepa;

v' YnpaeneH4yeckasi OTYETHOCTb;

v' byxrantepckasi OTYETHOCTb;

v' HanoroBasi OTYETHOCTb.
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[MOJIE3HBIE CCbIJIKW

HTB

v ToBapHble ayKUMOHbI:
= https://www.namex.org/ru/commodityauctions
v' MeToauka pacyeTa U apxvmB 3Ha4YeHUIN BUPXKEBOTO
NHOEKCA Ha POCCUMCKYHO MLUEHULY:
» https://www.namex.org/ru/indices/WHstock
v" 'HpopMaLMNOHHbI GroNNeTeHb BUPXKEBOIO U
BHEOUPXKEBOrO PbIHKOB arponpoayKLmu:
= https://www.namex.org/ru/infobull

MEXOYHAPOOHbIU PbIHOK

v' MexayHapoaHbIi COBET MO 3epHY:
= https://igc.int/ru/
v" O630pbl MMPOBOTIO pbiHKa arponpoayKLUNN:
= https://www.usda.gov/oce/commodity/wasde
= https://fas.usda.gov/data/grain-world-markets-
and-trade
V' BupxeBble NHCTPYMEHTbI Ha MLIEHNLLY:
= https://www.cmegroup.com/markets/agriculture/
grains/wheat.contractSpecs.html
= https://live.euronext.com/en/product/commaoditie
s-futures/EBM-DPAR/contract-specification

MOEX.COM

CPOYHbIN PbIHOK

v O bo4EPCHOM KOHTPAKTE Ha MHOEKC MNLLUEHWULbI:
= https://www.moex.com/a8217
V" Puck-mMeHeaXMEeHT Ha CPOYHOM pbIHKE:
= https://www.moex.com/s1059
v' [lapameTpbl CPOYHOrO pbiHKA:
» https://lwww.moex.com/ru/derivatives/parame
ters.aspx

POCCUNCKUW PbIHOK MLIEHULIbI

v" MMHUCTEPCTBO CenbCcKoro xo3sancrea Po:
= https://mcx.gov.ru/
v' LeHTp arpoananutmkm npu MuHcenbxose PO:
= https://specagro.ru/
v" lHdopMauNOHHO-aHaNNTUYECKNE areHTCTBa:
» [lpo 3epHo - http://prozerno.ru/
=  UKAP - http://ikar.ru/
=  (depgeparnbHbIW LEHTP pa3suTus akcnopta npoaykumm AlK
MwnHcenbxosa Poccun - https://aemcx.ru/
v" O030p pbIHKOB TOBapPHbIX bo4epPCcoB MOCKOBCKOM BUPXKK:
»  OtkpblTne MHBectuumm - https://open-broker.ru/analytics/news/daily/

25



KOHTAKTbl CPOYHOTI'O PbIHKA

t.me/moex_derivatives
https: www.moex.com/ru/derivatives
E-mail: derivatives@moex.com

MOEX.COM
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3AABJIEHVE OB OTPAHNYEHWN OTBETCTBEHHOCTHU

HE ANs NYBAUKALWK U PACNIPOCTPAHEHMSA MOJIHOCTbIO WK B HACTU B CLLIA, ABCTPAJTIUN, KAHALE U ANOHUN.

*  HacTosiwas npe3eHTauusi 6bina NMoOAroToBMeHa U BbinylieHa My6nMYHbIM aKUMOHEPHbIM 06LecTBoM «MockoBckasi bupxa MMBB-PTC» (manee — «KomnaHus»). Eciv HeT Kakol-nM6o oroBopku 06 MHOM, TO KOMMaHUsi CYMTAETCs UCTOYHMKOM BCEn
MHGOPMaLMK, U3NOXKEHHONM B HACTOsILLEM OKyMeHTe. [laHHas MHGOpMaLmMs NpefoCTaBnsSeTCS MO COCTOSIHWIO Ha ATy HAaCTOsILEro JOKYMEHTa U MOXET 6bITb M3MeHeHa 6e3 kakoro-nmbo yBefoMIeHUs.

*  HacTosiwas npeseHTauumsi b0 ee KOMuW He MOryT BbiTb nepemeLleHbl U nepeBesdeHbl B CoeanHeHHble LLTaTbl AMEPUKM UK Ha UX 3aBUCUMblE U UHbIE TEPPUTOPUM UM MPSIMO UM KOCBEHHO pacrnpocTpaHeHbl B CoeanHeHHbIX LLTaTax AMepuku nmm
Ha MX 3aBUCUMbIX U MHbIX TEPPUTOPUAX B COOTBETCTBUM C MonoxeHneM S 3akoHa CLUA o LeHHbIx ByMarax 1933 r., C y4eTOM U3MEHEHWUI U AOMONHEHUI (fanee - «3akoH O LEHHbIX ByMarax»), 3a UCK/IOYEHUEM C/lyYaeB PacrpoCTPaHEHUS HACTOSALEN
npeseHTaumun cpean <«KBanudUUMPOBaHHBIX MHCTUTYLMOHANbHLIX MOKynaTenei» B 3HadeHwn MpaBuna 144A  3akoHa O LeHHbIX Gymarax. J1o6oi cryyalt HecobmiofeHUs AaHHbIX OrpaHUYEHW i MOXET CYMTaTbCs HapyLEeHWEM 3aKOHOAATeNbCTBa
CoefMHeHHbIX LLITaToB O LeHHbIX 6ymarax. [aHHasi MpeseHTauusi He SBNsieTcss odepToi uam npofaxen LeHHbIX Bymar B CoeanHeHHbIX LUTaTax. pynna MocKOBCKOW BupXu He 3aperucTpypoBana U He HaMepeHa PerucTpupoBaTh HUKaKME LEHHble
6ymaru B CoeamHeHHbIX LLTaTax nnm ocylwecTBasTb Ny6anyHoe npeanoxeHue LeHHbIX 6ymar B CoeanHeHHbIx LLTaTax.

«  HacTosiwas npeseHTauus He npeacTaBnsieT coboi peknamy unu ny6amyHoe NpeanoxeHue LieHHbIX Gymar B kakoi-nubo topucamkumu. [aHHas npeseHTauus He npeaHasHadveHa ans nybnuyHoro pacnpocTpaHeHus B Kakoi-nnubo topucankummn. JocTtyn K
HacTosLeMy AOKYMEHTY MpeAHa3HayeH TOMbKO A/ 3aMHTEpecOoBaHHbIX JIML, Ha TOM OCHOBaHWM, 4TO: (A) eCcnu [aHHble fiuua sBnaTcs rpaxaaHamu CoeanHeHHoro KoponeecTBa nvbo 3apernctpupoBaHbl B CoeanHEHHOM KoponeBcTBe, TO OHM
nonagaoT noa Aencteve crateit 19 u 49 Mpukasa 2005 r., U3AAHHOMO Ha OCHOBaHUM 3akoHa «O 1HaHCOBBIX yciyrax v pbiHkax» 2000 r. (duHaHcoBas peknama); unu (B) aaHHble nuua HaxoasTcs 3a npeaenamu CoeauHeHHoro KoponeecTsa, v B
COOTBETCTBUM C AEUCTBYIOWMM 3aKOHOAATENbCTBOM MMEIOT MpaBO Ha MOJyYeHWe HacTosILero JoKyMeHTa. onyyaTenu AaHHOrO AOKYMEeHTa B opUCAMKUMsX 3a npegenamu CoeamHeHHoro KoponeBCTBa [OMXHbI y3HaTb M cobnopaTb NpUMeHUMble
TpeboBaHWs 3akOHOAATeNbCTBa.

«  [laHHbIl JOKYMEHT He sBNsSeTCs, He hOPMUPYET U HE [O/MKEH PacCMaTpMBaTbCS B KAUECTBE NMPEASIOKEHUS WU XKE NPUTaLIEHNUst ANS MPOAAKM UM y4acTUs B MOAMUCKE, UM Xe, Kak Noby>KAeHWe K MPUOBPETEHMIO UK e K MOAMUCKE Ha Kakue-nmbo
LieHHble ByMaru, a Takxke 3TOT JOKYMEHT WM €ro YacTb MM e (DakT ero pacrnpoCTpaHEHUs HE SIBASIOTCS OCHOBAHMEM M Ha HWMX HENb3s MofaraTbCs B CBSA3M C KakMM-NIMG0 MPEANOXEHWEM, JOTOBOPOM, 0653aTENbCTBOM MU XKE UHBECTULMOHHBLIM
PELUEHMEM, CBS3AHHBIMM C HAM, PaBHO Kak U OH HE SIBNISIETCS PEKOMEHAALMEN OTHOCUTENBHO LIEHHbIX ByMar KoMnaHuu.

. M3noxeHHas B JaHHOM AOKYMeHTe VIHCbOpMaLlMﬂ He daBisgnacb npegMeTom He3aBMUCMMON npoBepku. B HEM Talkxe He coaepXuTCs Kakux-nmbo BBBepeHMIZ nnu rapaHTw?l, C¢)0pMyJ‘IMDOBaHHbIX N1 nogpasyMeBaeMbIX U HUKTO HE AO/MKEH NnonaratbCa Ha
AOCTOBEPHOCTb, TOYHOCTb U NMONHOTY I/IHd)OpMaLlVIM WM MHEHUS, U3NOXEHHOTO 3AeCb. HUKTO M3 KoMnaHuu unm kakunx-nmbo ee AoYeEPHUX obLects nm a¢)q)VIﬂVIDOBaHHbIX g N nxX QUpeKTopoBs, COTPYAHUKOB N pa6OTHVIKOB, KOHCYNbTaHTOB WU UX
I'Ipeﬂ,CTaBMTeﬂeﬁ HE MNMpUHUMaEeT KakoW-nMbo OTBETCTBEHHOCTU (He3aBVICVIMO OT TOro, BO3HMKNA M OHa B pe3ynbTaTe XalaTHOCTU WU Yero-to npyroro), npaMoO UK KOCBEHHO CBSI3aHHOW C WCMO/b30BaHWEM 3TOrO OOKyMeHTa Unu UHbIM 06pa30M
BO3HUKLUEN U3 HEro.

»  [laHHasi npe3eHTaUMsi COAEPXKUT MPOrHO3HblE 3asiBNEHNs. Bce BK/IIOUEHHbIE B HACTOSILLYIO MPE3eHTaLMIO 3asiBMIEHMs], 3@ UCK/TIIOUEHNEM 3asiBNIEHN 06 UCTOPUYECKUX (aKTax, BK/OYasi, HO, HE OrpaHWNYMBAsICb, 3asiBNIEHNUSIMU, OTHOCSLUMMUCS K Hallemy
(PMHaHCOBOMY MOMNOXEHWIO, BU3HEC-CTpaTernu, MnaHaM MeHeMXMeHTa W uensM no GyAylMM onepauusiM sIBASIOTCS MPOrHO3HbIMU 3asiBNEHUSIMU. DTV MPOTHO3HbIE 3asiB/IEHUsT BK/IIOYAOT B CeBsi M3BECTHblE WM HEU3BECTHble PUCKM, aKTOpbI
HeonpeaeneHHOCTU U UHble (haKTopbl, KOTOPblE MOTYT CTaTb MPUYMHON TOTO, YTO HALIM HbIHELWHWE NoKa3aTenu, AOCTVXKEHNS], CBEPLUEHUS MW XKe MPOU3BOACTBEHHbIE MOKasaTeny, 6yAyT CYLIECTBEHHO OT/INYATLCS OT TeX, KOTOpble CHOPMyMPOBaHbI
WU MofpasyMeBaloTcsl MoA STUMU MPOTHO3HBIMW 3asiBNEHUSIMU. [JaHHble MPOTrHO3HbIE 3asiB/IEHUsI OCHOBaHbl HAa MHOTMOYWC/IEHHBIX MPE3YMMLUMSIX OTHOCWTENbHO Hallel HbiHelWwHel u Byaylieit GusHec-CTpaTerum v cpedbl, B KOTOPOW Mbl OXWAAEM
OCYLLECTBASIT CBOIO AESTENbHOCTb B ByAyLueM. BaxkHellwmMMmn (akTopamu, KOTOpbIE MOTYT MOBMSTb HA HalUW HbIHELUHWE MOKa3aTeny, AOCTUXKEHWS], CBEPLUEHNS UM XKe NPOU3BOACTBEHHbIE MOKa3aTeNM, KOTOPbIE MOTYT CYLIECTBEHHO OT/IMYATLCS OT TEX,
KoTopble chOpMyMPOBaHbI MW MOAPa3yMEBAOTCS STUMM MPOTHO3HBIMU 3asIBIEHUSIMU SIBIISIOTCS, NMOMUMO MHbIX (DaKTOPOB, CriedytoLume:

— BOCMpUSITUE PbIHOYHBIX YCNYT, NPeAoCTaBnseMbx KoMnaHueii 1 ee AouepHUMM 06LLeCTBaMK;

— BOMATUMBHOCTB (@) POCCUIACKON SKOHOMMKU U PbiHKa LiEHHbIX ByMar 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLIMM, B KOTOPbIX KOMMaHws 1 ee flovepHMe O6LIECTBa OCYLLECTBISIIOT CBOI AESTENbHOCTb;

— M3MeHeHusl B (a) OTEYECTBEHHOM M MEXAYHapOAHOM 3aKOHOAATENbCTBE M HallOroBOM perysimpoBaHum 1 (b) rocyaapcTBEHHbIX MPOrpaMMax, OTHOCSLUMXCS! K (DMHAHCOBBIM PbIHKaM M pblHKaM LieHHbIX GyMmar;

— POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBbIX MIPOKOB Ha pbiHke Poccuu;

— CMOCOBHOCTb ycreBaTb 3a GbICTPbIMWA U3MEHEHWSIMU B HAYYHO-TEXHUYECKOI Cpefe, BKIIoUasi CIoCOBHOCTb MCMOsb30BaTh PaclMpeHHble GYHKLMOHabHbIE BO3MOXHOCTH, KOTOPbIE MOMY/ISPHbI CPEAN KIIMEHTOB KOMMaHWM 1 ee AoYEpHMX 0BLLECTB;
— CMOCOBHOCTb COXPaHSITb NMPEEMCTBEHHOCTb MPOLiecca BHEAPEHUST HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YCIyr, PaBHO KaK M MoAAepKa KOHKYPEHTOCMOCOGHOCTH;

— CMOCOBHOCTb NPUBMEKATb HOBbIX KIIMEHTOB Ha OTEYECTBEHHBIV PbIHOK U B 3apyBeXHbIX I0PUCANKLMSIX;

— CMOCOBHOCTb YBENMUMBATD NPEAJSIOKEHNE MPOAYKLMM B 3apyBEXHbIX IOPUCANKLIMSIX.

MporHo3Hble 3asiBNEeHNs AenarTcs TONbKO Ha AaTy HacToswen npeseHTauuun, 1 Mbl TOYHO OTPULAEM Hanuuue NtobbIX 06513aTENLCTB N0 0OHOBEHUID UK nepecMoTpy MPOrHO3HbIX 3asBMIEHMI B HAcToALLEN npe3eHTauun B CBA3U C USMEHEHUAMU HALLUX
O)I(M,U,aHVIﬁ, U nepemMeH B yCioBuax nnm 06CTOﬂTel‘|bCTBaX, Ha KOTOPbIX OCHOBaHbI 3TU MPOrHO3HbIE 3as8BIEHUA.
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