TpeboBaHNA NPU BKIOYEHUN W
noaaepXXaHun UeHHbIX Oymar
B CekTope PblHKa MHHOBaALUA
n nusectunynm (Cektop PUN)



TPEBOBAHUA MPU BKITKOYEHNW U NOOOEPXAHUW ONA AKLUUN
N OETTO3NTAPHbBIX PACIMNCOK HA AKLUNW
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PbIHOYHAA COOTBETCTBUE OOHOMY U3 MC®O [IOroBOP C HANUYUE 3AKIIOYEHWA
KAMUTAIIN3ALUMA CNEQYIOWUMX TPEBOBAHWUN: Mpy BKIIOYEHUN NUCTUHIOBbIM 3KCMEPTHOIO COBETA
He meHee 500 mMrH. py6 1. OcyuiectereHue (I'IPOV;?»BO.CICTBG NPOAYKLMK, OKasaHne ycnyru, (COC'I'6881'IeHI/Ie v; packpbitnie AFEHTOM* PbIHKA MHHOBAUMW n
MPOM3BOACTBO M (Mr1) MPUMEHEHUE TEXHOMOTUI, BXOASLLMX B (onyGrunKoBaHme y
nepeyeHb MNPUOPUTETHLIX HamMpaBneHWit PasBUTWS  HayKW, cbmzchosoﬁ OTUETHOCTH gPVI BKITFOHEHUA UHBECTULIUU (PUIN)
TexHonormm un TexHukn B Poccuiickon depepaumn, nnbo B OcTaBneHne U packpblTue  oq,nqi0uenne nepecmaTtpuBaeTcs

(onybnukoBaHue)

nepeyeHb KpUTUYECKMX TexHonorui Poccuiickon depepaumu, - B UendAx ero rnoarBepxneHns He
MHaAHCOBOM OTYETHOCTU

yTBEPXAEHHbIX YKa3oMm Mpe3ungeHta PO ot 07.07.2011 Ne 899 pexe, Yem OOuH pas B Tpu roga ¢
«O6 yTBEPXKOEHUN NPUOPUTETHLIX HaMpaBfiEHUA Pa3BUTUS OaTbl €ro CoOCTaBMEHNS.
Hayku, TexHororum mn TexHukn B Poccuiickon depepauun un
nepeyYHs KpUTUYeCKnx TexHonorun Poccuiickon degepauumny;
2. OcywecTtBneHne  WHBECTMUMM B MHHOBALMOHHbIE U
BbICOKOTEXHOSOMMYHbIE KOMMAHUN U NPOEKTbl HAHOUHAYCTPUN;
3. TlonyyeHne UHAHCUMPOBAHUA CO CTOPOHblI OAHOM U3
cnegyrowmnx CcneunannanpoBaHHbIX OpraHusauui/ydyactve B
npoektax: AO «POCHAHO», AO «PBK» (¢oHgos,
cchopmumpoBaHHbix AO «PBK»), ®onpga «B3b - VMHHOBauuny,
doHaa «CKonkoBoy;
4. Peructpauusi B peecTpe aKKpeAUTOBaHHbIX OpraHvsaunin,
OCYLLIEeCTBNSOLWMNX [eATenbHOCTb B obractu
WH(POPMALIMOHHBLIX ~ TEXHONOMMW,  pacKpbiTUEe  KOTOPOro
ocyulecTBngeTca Ha cante MwuHucTepcTBa  LMEPOBOro
pasBuUTMSA, CBA3M M MaCCOBbIX KOMMYHMKauui Poccuiickon
depepauun B cet IHTEpHET;
5. OcyuwecTtBneHune XO3ANCTBEHHON JeATenbHOCTHU c
NPUMEHEHNEM MHHOBALIMOHHbIX TEXHOMOMIA 1 NOAXOO0B.

* JlucmuHeoeslli azeHm — ropuduyeckoe nuUo, akkpedumogaHHoe Bupxeli 8 coomeemcmeuu ¢ [MonoxeHueMm o6 akkpedumauuu nucmuHzoebix azeHmos TAO Mockoeckass Bupxa, ¢ KomopbiM
OpeaHusayueli 3aknodeH 002080p 06 okasaHUU ycilye ro rnod2omoeKe K 8KIMoYeHUK UeHHbIX 6ymaz 8 Cekmop PUN.
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TPEBOBAHUA NPWY BKINOYEHUW N NOOAEPXAHUW ONA OBNUTALINA /
BEVP>XEBbIX OBJINTALUNK
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COOTBETCTBUE OAHOMY U3 HAITMYUE KPEOUTHOIO PEUTUHIA OBbLEM BbINYCKA HAJIMYUE 3AKNKOHEHUA
CNEOYIOLMUX TPEEOBAHUM: OOHOI0 U3 PENTUHIOBbLIX ATEHTCTB e metee 500 mnn. pys.  OKCMEPTHOIO COBFTA
1. OcyllecTBREHNe NPOU3BOACTBA NPOAYKLMM, OKa3aHne YCryru, PbIHKA MHHQBAUMM "
NPOM3BOACTBO U (MUNM) NPUMEHEHUe TexHomMoruii, Bxoaauwx B [ HanmeHoBaHue pelTUHroBOro areHTcTBa MHBECTULU W (PUN)

nepeyeHb MNPUOPUTETHBIX HanpaBneHu pPasBUTUS HayKMy,
TexHonormm u TexHukn B Poccuiickon depepaumn, nnbo B
nepeyeHb KpUTUYECKMX TexHonorui Poccuiickon deapepaumu,

3akntoyeHne
nepecmaTpmBaeTcs B LENsx
ero NoATBepPXXAeHUs He pexe,

1  Ananutudeckoe KpegutHoe PenTuHroBoe
AreHTcTBO (AKunoHepHoe obuecTtBo) (AKPA (AO)

yTBEpXAEHHbIX Ykasom lNpesnaenTta PO o1 07.07.2011 N2 899 5 AyyonepHoe 06LLecTBo «PeltTHOBOE AreHTCTBO YeM OOMH pa3 B TpW roga c
«Ob yTBEpXAEHWM NPUOPUTETHBIX HaMpaBfeHnii passuTus «kenept PA» (AO «3kcnept PA») [aTbl ero COCTaBMEHNs.
HayKu, TEXHOMOrUiA 1 TexHukn B Poccuiickon denepauun u
nepeYHs KpUTUYeckux TexHonornin Poccuiickon GenepaLnmy; 3 OBLLECTBO C OrpaHNYEHHON OTBETCTBEHHOCTbIO

2. OcyuiecTBneHne  MHBECTULMM B MHHOBALMOHHbIE W «HaunoHanbHoe PentuHrosoe AreHtcteo» (OOO
BbICOKOTEXHOMOMMYHbIE KOMNAHUM 1 NPOEKTbI HAHOUHAYCTPUM; «HPA)

3. TllonyyeHne UHAHCUPOBAHUA CO CTOPOHblI OAHOM U3
cnegyrolmnx CcneumnannanpoBaHHbIX OpraHusauui/ydactve B 4 OBLUECTBO C OrPAaHNUYEHHOM OTBETCTBEHHOCTBIO

npoektax:  AO  «POCHAHO», AO  «PBK»  (cpornos, «HauunoHnanbHble KpeguTHble PentuHrny (OO0
cchopmmpoBaHHbix AO «PBK»), ®oHpga «B3b - VMHHOBauuny, «HKP»)

®doHpa «CKonkoBoy;

4. Peructpauus B peecTpe akKkpeOUTOBaHHbIX  OpraHu3auuin,
OCYLLECTBMASIOLLMX OesTenbHOCTb B obractu
WH(POPMALIMOHHBIX ~ TEXHONOMMW,  pacKkpbITUEe  KOTOPOro
OCYLIECTBAsIETC Ha caiite MwuHucTepcTBa LumcppoBoro 6  Moody's Investors Service
pasBuUTUSA, CBA3M M MaCCOBbIX KOMMYHMKauui Poccuiickon
depepauunn B cet IHTEpHET; 7  S&P Global Ratings

5. OcywecTBneHune XO3ANCTBEHHON [eATenbHOCTU (o]

NPUMEHEHNEM MHHOBALIMOHHbIX TEXHOMOMIA 1N NOAXOO0B.

5  Fitch Ratings

* JlucmuHeoeslli azeHm — ropuduyeckoe nuUo, akkpedumogaHHoe Bupxeli 8 coomeemcmeuu ¢ [MonoxeHueMm o6 akkpedumauuu nucmuHzoebix azeHmos TAO Mockoeckass Bupxa, ¢ KomopbiM
OpeaHusayueli 3aknodeH 002080p 06 okasaHUU ycilye ro rnod2omoeKe K 8KIMoYeHUK UeHHbIX 6ymaz 8 Cekmop PUN.

MOEX.COM



TPEBOBAHWA MNMPW BKITKOHEHNA N NMOAAOEPXAHUN ONA
MHBECTULUWNOHHBLIX MNMAEB NMAEBbBIX MHBECTULUNOHHBLIX ®OHOOB
(MAEB U AKUMN NHOCTPAHHBIX MHBECTULUNOHHBIX ®OHOOB)
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3AKITIOYEHUE EI,OFOBOPA § COOTBETCTBUE OQHOMY Vv|3 HAITUYUE 3AKNKOYEHUSA

YNPABMAIOLEA KOMNAHWEN CNEOYIOLUX TPEBOBAHUM: 3KCMEPTHOFO COBETA

C INCTUHIOBbIM ATrEHTOM* 1. OTHeCeHVe 3aKpbITOr0 MaeBOr0 MHBECTULMOHHOrO ¢hoHaa K PbIHKA MUHHOBALIUWA U
kateropunm  oHOOB  0COOO  PUCKOBBIX  (BEHYYPHbIX) ~

TPeOOBaHYE MPUMEHASTCH MU BK0eHiM uHBeCcTUUMA;  (ONA  BeHYypHbiXx  3akpbiTbix  [MaeBbix WHBECTULIUN (PMM)
MHBecTMUMOHHbIX POHOOB 3akntoyeHne He TpebyeTcs) 3akntoyeHve nepecmatpuBaeTcd B

2. OObekTaMuM WHBECTUPOBAHMS MMYLLECTBA, COCTaBMSHOLLETO uenax ero noaTBepXOAEeHUA He pexe,

naesoun MHBECTULIMOHHbIN doHAa (MHOCTpaHHbIN YeM OAWH pa3 B Tpu roga c fatbl ero
WHBECTULMOHHBLIA QOHA), SIBNSAKTCA, B TOM 4UCHE, LEHHblE COCTaBneHus.

bymarn (gonn B YCTaBHbIX KanuTanax) WHHOBALMOHHbIX
KOMMaHWA, OCYLLEeCTBSOWNX OEeATeNbHOCTb B Hay4HO-
TexHu4eckon cdpepe (COOTBETCTBME WHBECTULMOHHBLIX MaeB
OaHHOMy  TpeboBaHWMIO  ycTaHaBnMBaeTCs  OKCMEepTHbIM
coseTom PUN).

* JlucmuHeoebili aeeHM — ropuduyeckoe nuyo, akkpedumosaHHoe bupxel e coomeemcmeuu ¢ [lonoxeHuem 06 akkpedumauuu nucmuHaosbix azeHmoe [NAO Mockoeckass Bupxka, ¢ KomopbiM
OpezaHu3sayuet 3akntodyeH do2o8op 06 okasaHUU ycriye 1o nod2omoesKe K 8KMYeHUo UeHHbIx bymaz e Cekmop PUMN.
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TPEBOBAHWA NP BKINKOYEHNN N TTOOOEPXAHUW OJ1A
LIEHHBIX BYMAI' UHOCTPAHHbIX BUP>KEBbIX MHBECTUUNOHHBIX ®OHOOB

COOTB ETCTBM E v MHBeCTMUMOHHas MonuTuka MHOCTpPaHHOIo 6I/Ip)KeBOFO MHBECTULIMOHHOIO C*)OHD,a npegycmatpmBaeT criegoBaHme OOXOAHOCTU
Cn Eﬂ'yI'OLLIIEMy qJOH}J,OBOMy MHOEKCY, B pacyeT KOTOPOro BXOoAAT LiEHHbIE 6ymarV| WHHOBALIMOHHbIX N BbICOKOTEXHOMOMMYHbBIX KOMMaHWUMN. I'Iepequb

TPEEO BAH M I'O A0NYyCTUMbIX MHOEKCOB YCTaHaBJIMBAETCA OTAESIbHbIM peLleHnemM EMp)KI/I.



NMPABUNA JINCTUHTA U
BHYTPEHHWE OOKYMEHTbI

1 MpaBuna nuctudra NAO MockoBckasa bupxa
* 0COBEHHOCTM BKITKOYEHUS LIEHHbIX ByMar B CEKTOpbl /CErMeHTbl (Nogaep>KaHne 1 UCKIYeHe LeHHbIX Bymar):
ctatbs 15.1 MNpaBun NUCTUHra
* 0COBEHHOCTU BKNOYEHUS LIEHHBIX Bymar B cektop PUN:
ctatbs 15.2 NpaBun nuctuHra
* TpeboBaHWA Npu BKIOYEHUM 1 NoaaepXaHun ueHHbix bymar B Cektope PUW nyHKT 3.1 MNpunoxeHus 3 NpaBun nuctuHra
2 [NepeyeHb PEeNTUHIOBLIX areHTCTB, MPUMEHAEMbIX AN uenen BKIKYeHUsa U noaaepxaHusa LeHHbix 6ymar B Cektope PUU

3 [epevyeHb AONYCTUMbIX UHAEKCOB AN BKIOYEHUS LeHHbIX 6yMar MHOCTPaHHbLIX OUpXeBbiX MHBECTULIMOHHbLIX dboHaoB B Cektop PUU

4 MonoxeHue 06 akKpeaAUTaLUU JIMCTUHIOBbLIX areHTOB
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