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BeuepHasa ceccus Ha [JeHeXXHOM
PbIHKE.




KoHurypauma BeyepHen ceccmm Ha [leHexHOM pbiHKe ¢ 22 ceHTAbpAa 2025r.

PeXXnmbl AppecHble caenku PETNO c UK, PETNO ¢ KCY n Mexannepckoe PENO
Kogbl pacyeTos YO, TO n Rb no nepsoi yactu Y1,Y21nS1, S2 no nepBon 4actu
(ocobeHHOCTH) /B pamkax ogHoro TKC/ /6e3 orpaHunyeHuns Ha oanH TKC/

6e3 orpaHM4YeHNn Ha MHCTPYMEHTbI

MHCTPYMeHT! (LeHHble Bymarmn gonyuleHHble K 3akatodeHunto caenok PEMO B ocHOBHYO ceccuto, BKA. KCY)
BpemA 19:00:01 — 23:49:59
nposeneHun

MOCKOBCKASA
BUPXA
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3aaBneHune ob orpaHn4eHnn oTBETCTBEHHOCTU

*  HacToAwan npeseHTauma 6bina NoAroToBAeHa U BbinyweHa MybanyHbIM akUumMoHepHbiM obLiecTBom «MockoscKas bupka MMBB-PTC» (ganee — «KomnaHua»). ECin HET Kakoi-1Mb0 oroBopku 06 MHOM, TO KOMNaHMA CYMTAeTCA UCTOYHMKOM BCeit
MHbOPMaLMK, U3NOKEHHOW B HACTOALLEM AOKYMeHTe. [laHHaa MHPOopMaLMA NPeAoCcTaBIAETCA NO COCTOAHUIO Ha AaTy HACTOALLEro AOKYMEHTA U MOXET ObITb M3MeHeHa 6e3 Kakoro-1Mbo ysegoMeHuUs.

*  HacToawasn npeseHTauma anMbo ee KOMMK He MOTYT BbITb NepemelLeHbl UK NepeseseHbl B CoeguHeHHble LLUTaTbl AMEPUKM MU HA UX 3aBUCHMbIE U UHbIE TEPPUTOPUM MU NPAMO AN KOCBEHHO pacnpocTpaHeHbl B CoeanHeHHbIX LTatax AMepuKu
WA Ha MX 3aBUCUMBIX U UHBIX TEPPUTOPUAX B COOTBETCTBMM C lMonoxkeHnem S 3akoHa CLUA o ueHHbix 6ymarax 1933 r., ¢ y4eTOM U3MEHEHUI U JOMNONHEHWI (Aanee - «3aKOH O LLeHHbIX Bymarax»), 3a UCKNOYEHMEM CIYYaeB PacnpoCTpaHeHus
HacToALLeN npe3eHTauMK Cpean «KBanMGUUMPOBAHHbBIX MHCTUTYLMOHA/bHBIX MOKynaTenei» B 3HavyeHuu Mpasuna 144A 3aKkoHa O LeHHbIX Bymarax. J1loboi ciayyaih HecobntoAeHUs AaHHbIX OrPaHWUYEHUI MOMKET CYMTATbCA HapyLleHWem
3aKoHoaaTenbcTBa CoegnHeHHbIx LLUITaToB 0 LeHHbIx Bymarax. JaHHas npe3eHTaumsa He ansetca odepTon uam npoaakei LeHHbIx 6ymar B CoeMHeHHbIx LLTaTax. Mpynna MocKoBCKoM BUp»Ku He 3aperncTpMpoBana U He HaMepeHa PerucTpupoBaThb
HWKaKue LeHHble bymarv B CoeiMHeHHbIx LLUTaTax uam ocywectsaate Ny6anyHoe npeanokeHmne ueHHbIx 6ymar B CoegnHeHHbIx LUTaTax.

* HacTosilwan npeseHTauuMs He npeacrasaseT coboi peknamy uam nybanyHoe npeaioxeHue UeHHbIX bymar B Kakon-1mbo topucamvkumm. [laHHas npeseHTauma He npegHasHayeHa ans nybAnyHOro pacnpocTpaHeHus B KaKon-1nbo topucamkumm.
[locTyn K HacToALeMy AOKYMEHTY NpeAHasHa4YeH TOMbKO ANA 3aMHTEPECOBAHHbIX UL, HAa TOM OCHOBaHWUM, YTO: (A) €C/IM AaHHble LA ABAAOTCA rpax)aaHamu CoegnHeHHoro KoponescTsa anbo 3apernctpupoBaHbl B CoeguHeHHoM KoponeBscTse,
TO OHMW NonagatoT nog, Aevicteune crateit 19 n 49 Mpukasa 2005 r., U3AaHHOTO Ha OCHOBaHMM 3aKkoHa «O GUHAHCOBBIX ycayrax U pbiHKax» 2000 r. (PuHaHcoBan peknama); unm (B) gaHHble nMua HaxoaaTea 3a npeaenamun CoeanHeHHoro KoponescTsa,
M B COOTBETCTBUM C AEWCTBYIOLLMM 3aKOHOAATENbCTBOM MMEKT MPaBO Ha MONyYeHWE HACTOALLEro AOKyMeHTa. [lonyyaTenn AaHHOrO AOKYMEHTa B OPUCAMKLMAX 3a npegsenamu CoeamHeHHoOro KoponescTBa [LO/IKHbI y3HaTb M cobntoaatb
NpUMeHVMble TPe6OBaHMA 3aKOHOAATENbCTBA.

e [laHHbIV OKYMEHT He ABNAeTCA, He GOPMUPYET U HE JOMKEH PACCMATPMBATLCA B KAaYeCTBE NPea/IOKEHUA UK Ke NPUTIALLEHUA ANA NPOAAXKM UM y4acTMA B MOAMUCKE, UK Ke, KaK NobyKaeHue K NpuobpeTeHunio NaK e K NognucKe Ha Kakue-
MBO ueHHble Bymaru, a TakkKe 3TOT AOKYMEHT WM €ro 4acTb WK Ke (aKT ero pacnpocTpaHeHWs He ABAAOTCA OCHOBAHMEM M Ha HUX Hesb3A MoNaratbCA B CBA3M C KAaKUM-IMB0 NpeanoxKeHvwem, JoroBopom, 0643aTenbCTBOM WK Ke
MHBECTULMOHHbBIM PELIEHNEM, CBA3AHHBIMM C HUM, PAaBHO KaK M OH He ABAAETCA PEKOMEHAALMEN OTHOCUTE/IbHO LLeHHbIX Bymar KoMnaHuu.

*  M3noxeHHas B 4aHHOM AOKYMeHTEe MHGOPMALIMA He ABAAMACh NPEeAMETOM HEe3aBUCUMOM NPOBEPKU. B HEM TaKsKe He COAEPIKUTCA KaKuX-11MB0o 3aBepeHmnin uam rapaHTuii, cbopmyMpoBaHHbIX AW NOAPA3YMEBAEMbIX U HUKTO He 40/KeH noaaratbes
Ha 4OCTOBEPHOCTb, TOYHOCTb U MONHOTY MHGOPMALUM UAU MHEHUSA, U3IOKEHHOTO 34eCb. HUKTO 13 KoMnaHWu uam Kakmx-nmbo ee Lo4epHUX 06LLecTB uan addUAnpoBaHHbIX UL, UK UX AUPEKTOPOB, COTPYAHUKOB UM PaBOTHUKOB, KOHCY/IbTAHTOB
WK WX MPeacTaBuTeNneit He MPUHUMAET KakoW-1MbO OTBETCTBEHHOCTU (HE3aBMCMMO OT TOTO, BO3HMKAA /I OHA B pe3y/ibTaTe XasaTHOCTU WM Yero-To APYroro), MPsmMo UAM KOCBEHHO CBA3AHHOM C MCMO/Ib30BaHMEM 3TOTO LOKYMEHTA UAW UHbIM
06pa3om BO3HUKLLIEN U3 HErO.

e [laHHasA nNpeseHTaumMs COAEPIKMT MPOrHO3HbIe 3anB/eHUA. Bce BKAOUYEHHbIE B HACTOALLYHO NPE3EeHTALMIO 3asB/IEHMSA, 32 UCKAIOYEHMEM 3aABIeHMI1 06 UCTOpMUYecKMX GaKTax, BKKOUYAs, HO, HE OrPaHMYMBANACD, 3aABAEHNUAMM, OTHOCALLMMMUCA K Hallemy
OUHAHCOBOMY MOMONKEHUIO, BU3HEC-CTpaTernu, NaaHam MeHeaXMeHTa U Uenam no 6yaylum onepaumam ABAAKTCA MPOrHO3HbIMM 3asABAEHUAMMU. ITWM NPOTHO3HbIE 3aABJEHUA BKAKOYAIOT B C€6S M3BECTHbIE M HEU3BECTHbIE PUCKM, GpaKTOpbI
HeonpeaeNneHHOCTU U MHble GaKTOPbI, KOTOPbIE MOTYT CTaTb NMPUYUHOI TOFO, YTO HALLM HbIHELIHWE MOKa3aTeNu, AOCTUNKEHNSA, CBEPLIEHMA UM }Ke NPOU3BOACTBEHHbIE NMOKa3aTenu, byayT CywecTBEHHO OT/IMYATLCA OT TeX, KoTopble chOPMYIMPOBaHbI
WA NOAPA3YMEBAOTCA MO, STUMM NPOTHO3HbIMM 3aABAEHUAMM. [JaHHbIE NPOrHO3HbIE 3aABNEHUA OCHOBAHbI HA MHOTOUYMUC/IEHHBIX NPE3YMMLMAX OTHOCUTE/NIbHO Hallei HblHeWwHel u byayweit 6usHec-cTpaTernu U cpedbl, B KOTOPOW Mbl OXKUAAEM
OCYLLECTB/IATL CBOO AEATENIbHOCTb B ByAyLiem. BaxkHenwrmm hakTopamm, KOTOpbIe MOTYT MOBAUATL Ha HALWW HbIHELUHWE MOKa3aTeNu, AOCTUNKEHNA, CBEPLUEHMS UM »Ke NPOM3BOACTBEHHbIE NMOKA3aTeIn, KOTOPbIE MOTYT CYLLECTBEHHO OT/IMYATLCA OT
Tex, KoTopble cHOPMYAMPOBaHbI UAU NOAPAZYMEBAOTCA STUMM NPOTHO3HLIMM 3aABNEHUAMM ABAAIOTCA, NOMMMO UHbIX GAKTOPOB, CaeaytoLme:

— BOCMPUATME PbIHOYHBIX YC/YT, MPeA0CTaBAAeMbIX KoMnaHuel 1 ee Ao4epHUMM obLLecTBamu;

— BONATU/ILHOCTb (a) POCCUIICKOM 3KOHOMMKM U PbIHKA LEeHHbIX Bymar 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLLMM, B KOTOPbIX KOMNaHuaA 1 ee godepHue obLecTBa OCyLLECTBAAIOT CBOIO AeATENbHOCTD;

— U3MeHeHUA B (a) OTeYECTBEHHOM M MeXAYHAPOAHOM 3aKOHOA4ATENbCTBE M HAZIOTOBOM PeryanposaHmm v (b) rocysapcTBeHHbIX Nporpammax, OTHOCALUMXCA K GUHAHCOBLIM PbIHKaM M PbIHKaM LLeHHbIX bymar;

— POCTOM YPOBHA KOHKYPEHLMM CO CTOPOHbI HOBbIX UTPOKOB Ha pblHKe Poccuu;

— cnocobHOCTb ycneBaTb 3a BbICTPLIMM M3MEHEHWUAMM B HAyYHO-TEXHUYECKOM Cpeae, BKAYas CNoCcOBHOCTb MCMO/b30BaTh pPacliMpeHHble GpyHKLMOHAIbHbIE BO3MOMHOCTM, KOTOPbIE MOMNY/APHbLI CPean KAMeHTOB KomnaHuu u ee Ao4vepHMX
obuecTs;

— CNocobHOCTb COXPaHATb NPEEeMCTBEHHOCTb NPOLLECcca BHEAPEHWSA HOBbIX KOHKYPEHTHbIX MPOAYKTOB M YCAYT, PaBHO KaK 1 NOAAEPHKa KOHKYPEHTOCNOCOBHOCTH;

— cNoco6HOCTb NPUB/IEKATb HOBbIX KMEHTOB Ha OTEYECTBEHHDbIV PbIHOK U B 3apYBesKHbIX OPUCANKLMUAX;

— cNocobHOCTb YBEAMYMBATL MPEAJ/IONKEHNE NPOAYKLMN B 3apyBEXKHbIX HOPUCANKLUAX.

MpOrHo3Hble 3asaB/eHUA 4ENaloTCA TONbKO Ha AaTy HACTOAWEN MPe3eHTaLMmM, U Mbl TOYHO OTPUL@EM Haauumne obbix 06583aTenbcTB N0 06HOBAEHUIO UM MEPecMOTPY MPOrHO3HbIX 3aAB/EHUI B HACTOAWEN NPe3eHTauMM B CBA3U C USMEHEHUAMM
HaLUWX OKMAAHUN, UM NepeMeH B YCIOBUAX UAN 0BCTOATEIbCTBAX, HA KOTOPbIX OCHOBAHbI 3TV MPOrHO3HbIE 3a8BAEHUA.
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