Appendix 2
Terms for submitting and maintaining two-sided quotes for options on futures contracts on ordinary shares of OJSC “Gazprom”, OJSC ”LUKOIL”, OJSC “Sberbank of Russia” by the Market maker

1. The list of derivatives contracts for which the Market maker is entitled to submit and simultaneously maintain Two-Sided Quotes for the purposes of the selection is as follows:

· futures-style option on futures contract on OJSC “Gazprom” ordinary shares,

· futures-style option on futures contract on OJSC “Oil company "LUKOIL" ordinary shares,

· futures-style option on futures contract on OJSC “Sberbank” ordinary shares.

2. Terms for maintaining two-sided quotes by the Market maker
Table 1
	Terms for maintaining Two-Sided Quotes for nearby futures-style options with futures contract on OJSC “Gazprom” ordinary shares as an underlying asset


	No
	Option type
	Option’s strike price
	Size of a Two-Sided Quote,  contracts
	Spread in a Two-Sided Quote, points
	Quant

	
	
	
	
	
	

	1
	CALL
	CS
	750
	Max (40;0,08* IVcst * IVcs)
	10:00 – 18:45  MSK

	2
	
	CS+1000
	750
	Max (40;0,08* IVcst * IVcs)
	

	3
	
	CS+2000
	750
	Max (40;0,08* IVcst * IVcs)
	

	4
	
	CS+3000
	750
	Max (40;0,08* IVcst * IVcs)
	

	5
	
	CS+4000
	375
	Max (40;0,08* IVcst * IVcs)
	

	6
	
	CS+5000
	375
	Max (40;0,08* IVcst * IVcs)
	

	7
	
	CS+6000
	375
	Max (40;0,08* IVcst * IVcs)
	

	8
	PUT
	CS
	750
	Max (40;0,08* IVcst * IVcs)
	

	9
	
	CS-1000
	750
	Max (40;0,08* IVcst * IVcs)
	

	10
	
	CS-2000
	750
	Max (40;0,08* IVcst * IVcs)
	

	11
	
	CS-3000
	750
	Max (40;0,08* IVcst * IVcs)
	

	12
	
	CS-4000
	375
	Max (40;0,08* IVcst * IVcs)
	

	13
	
	CS-5000
	375
	Max (40;0,08* IVcst * IVcs)
	

	14
	
	CS-6000
	375
	Max (40;0,08* IVcst * IVcs)
	


Table 2
	Terms for maintaining Two-Sided Quotes for nearby futures-style options with futures contract on OJSC “Oil company "LUKOIL" ordinary shares as an underlying asset

	No
	Option type
	Option’s strike price
	Size of a Two-Sided Quote,  contracts
	Spread in a Two-Sided Quote, points
	Quant

	
	
	
	
	
	

	1
	CALL
	CS
	300
	Max (40;0,1* IVcst * IVcs)
	10:00 – 18:45 MSK

	2
	
	CS+1000
	300
	Max (40;0,1* IVcst * IVcs)
	

	3
	
	CS+2000
	300
	Max (40;0,1* IVcst * IVcs)
	

	4
	
	CS+3000
	300
	Max (40;0,1* IVcst * IVcs)
	

	5
	
	CS+4000
	150
	Max (40;0,1* IVcst * IVcs)
	

	6
	
	CS+5000
	150
	Max (40;0,1* IVcst * IVcs)
	

	7
	
	CS+6000
	150
	Max (40;0,1* IVcst * IVcs)
	

	8
	PUT
	CS
	300
	Max (40;0,1* IVcst * IVcs)
	

	9
	
	CS-1000
	300
	Max (40;0,1* IVcst * IVcs)
	

	10
	
	CS-2000
	300
	Max (40;0,1* IVcst * IVcs)
	

	11
	
	CS-3000
	300
	Max (40;0,1* IVcst * IVcs)
	

	12
	
	CS-4000
	150
	Max (40;0,1* IVcst * IVcs)
	

	13
	
	CS-5000
	150
	Max (40;0,1* IVcst * IVcs)
	

	14
	
	CS-6000
	150
	Max (40;0,1* IVcst * IVcs)
	


Table 3
	Terms for maintaining Two-Sided Quotes for nearby futures-style options with futures contract on OJSC “Sberbank of Russai" ordinary shares as an underlying asset

	No
	Option type
	Option’s strike price
	Size of a Two-Sided Quote,  contracts
	Spread in a Two-Sided Quote, points
	Quant

	
	
	
	
	
	

	1
	CALL
	CS
	1000
	Max (30;0,08* IVcst * IVcs)
	10:00 – 18:45 MSK

	2
	
	CS+250
	1000
	Max (30;0,08* IVcst * IVcs)
	

	3
	
	CS+500
	1000
	Max (30;0,08* IVcst * IVcs)
	

	4
	
	CS+750
	1000
	Max (30;0,08* IVcst * IVcs)
	

	5
	
	CS+1000
	500
	Max (30;0,08* IVcst * IVcs)
	

	6
	
	CS+1250
	500
	Max (30;0,08* IVcst * IVcs)
	

	7
	
	CS+1500
	500
	Max (30;0,08* IVcst * IVcs)
	

	8
	PUT
	CS
	1000
	Max (30;0,08* IVcst * IVcs)
	

	9
	
	CS-250
	1000
	Max (30;0,08* IVcst * IVcs)
	

	10
	
	CS-500
	1000
	Max (30;0,08* IVcst * IVcs)
	

	11
	
	CS-750
	1000
	Max (30;0,08* IVcst * IVcs)
	

	12
	
	CS-1000
	500
	Max (30;0,08* IVcst * IVcs)
	

	13
	
	CS-1250
	500
	Max (30;0,08* IVcst * IVcs)
	

	14
	
	CS-1500
	500
	Max (30;0,08* IVcst * IVcs)
	


where:

	Central Strike (CS)
	the value obtained as a result of rounding the settlement price for the derivatives financial instrument which is an underlying asset for the Derivatives contract for the previous settlement period up to the price multiple of a strikes’ tick in the Trading system. 



	Exchange calculated volatility in CS (IVcst)
	implied volatility in CS, calculated by the Exchange and published in the Trading system.

	Volatility of Derivatives contract in CS (IVcs)
	calculated value, determined by formula:
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, where

BA – underlying Derivatives contract’s price;

T – number of calendar days till the day of Derivatives contract expiration.

	Total Duration of Maintaining Two-Sided Quotes (Tmm)
	the value calculated in seconds within one Quant as the total time of maintaining Two-Sided Quotes by a Market Maker in accordance with the terms specified in the Tables 1-3 herein. 



	Total Quant Duration (Topt)
	the value determined by the formula: 

Topt=Ts*( Kstr_call + Kstr_put),

where:

Kstr_call – number of strikes of Derivatives contract of CALL type in each Quant provided for in the Tables 1-3 herein; 

 Kstr_put - number of strikes of Derivatives contract of PUT type in each Quant provided for in the Tables 1-3 herein;

Ts – length of the Trading session in seconds during which the Market maker performs the terms indicated in the Tables 1-3 herein.


3. For the period of the selection Two-Sided Quote Spread calculated according to the Tables 1-3 shall be increased:

· by 1.25 times from 17th September through 19th September.

4. The nearby Derivatives contract shall mean the Derivatives contract with the nearest settlement date falling on March, June, September and December.

5. For each Quant specified in the Tables 1-3 herein the following conditions are obligatory and shall be observed in a consecutive order: 

· the terms for each Two-Sided Quote specified in the Tables 1-3 herein shall be performed during no less than 45% (forty five) of the given Quant; 
· the total time duration of maintaining Two-Sided Quotes (Tmm) shall be no less than 70% (seventy) of the Total Duration of Quant (Topt) (
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