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U3MmeHeHue 3a nepuoa, %
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NHaekc MMBbB 1871,15 1,68% 6,23% 15,06%
NHaekc PTC 876,20 13,97% 15,74% -0,48%
Z'):ﬁ‘: ronyGkix 12 372,70 1,40% 6,31%  14,44%
g';gﬁgﬁl:mpm 375361 7,11%  6,82%  17,46%
E':ﬂﬁ:c tMpokoro 1321,62 1,78% 6,25%  15,07%
OTpacneBbie nHAEKCHI (py6. 3HaYyeHNs1)

HedTb 1 ras 5 014,06 1,90% 8,79% 19,12%
DNeKTpo3HepreTnka 1 157,08 13,06% 22,51% 24,84%
c”:g%efm”bc"““ 6611,33  -0,86%  -2,83%  5,03%
TenekoMMyHuKauun 1 799,36 1,04% 7,01% -1,51%
MalumHocTpoeHue 1472,73 0,49% 0,55% 13,51%
DUHaHCHI 6 624,82 3,76% 4,31% 39,31%
XuMns n HedpTeEXMMUS 14 040,91 3,98% 3,02% 45,57%
MeTtannel u obblva 4 203,48 2,21% 11,09% 2,93%
TpaHcnopt 1031,82 17,36%  19,39%  80,41%

TemMaTnyeckmne HHAEKCHI

MMBbB 10 4 167,68 2,04% 5,23% 13,46%
MHAekc BonaTunbHOCTH 34,02 -22,03% -0,61%  -16,58%
prace MMB5 38333 595%  2440%  52,79%
HHOBaLUuUn
NHpexc MMBB Cnbupb 589,31 13,05% 14,98% 10,77%
Kypc gonnapa (L{b P®)
RUB / USD 67,61 -9,96% -6,76% 15,64%
KITHOUEBBIE CEKTOPbI
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NHpekc MMBB MHpekc PTC
HedTb nras MoTpeb. ToBapbl v TOPross
MeTansnbl n A06blva MawmHocT poeHue
XvMusi 1 HedbTexnmms DNEeKTpo3HepreTmKa
DurHaHCbI TenekoMMy HUKauUumn
NHpekc MMBB WHHOBauun TpaHcnopTt

B m™apte 2016r. pOCCMWCKWI pPbIHOK aKLUWM
NPOAEMOHCTPMPOBA  MONIOXUTENBHYIO AMHAMUKY O
nHaekcaMm  MockoBcko  bupxku. MHoekc  MMBB
nosbicuncs Ha 1,68% po 1 871,15 nyHktoB (1 840,17
NYHKTOB Ha 29 cdespans 2016r.), nonnaposbiit NHAEKC
PTC Bblpoc Ha 13,97% po 876,20 nyHktoB (768,80
NyHKTOB Ha 29 deBpans 2016r.).

Kypc ponnapa CLUA no oTHoweHuio K pybnto 3a
npoweawuin Mecsl ynan Ha 9,96%.

Ha c¢doHaoBOM pblHKe Habnopanocb MOHWXKeHUe
BOMIATUIbHOCTU: POCCUIACKMI WMHAEKC BOMATUIBHOCTU
noHusmncs Ha 22,03% po 34,02 nyHkTta (43,63 nyHKTa
Ha 29 despans 2016r.).

B npowealemM Mecsiue 60JbLWNHCTBO KITHOUYEBbLIX
CEKTOPOB 3KOHOMUKM, NPEeACTaBEHHbIX Ha POCCUIACKOM

(OHAOBOM  pblHKE,  TMOKa3ano  MOMOXMUTENbHYIO
OMHAMUKY. JluaepoM pocTa CTajl  TPaHCMOPTHbIl
CEKTOp: MOBbILIEHWE MO  OTPAC/IEBOMY  WMHAEKCY

coctasnno 17,36%. Takxke cyllecTBeHHOe yBennyeHue

NMPOAEMOHCTPUPOBANN  3NIEKTPOSHEPreTUYECKUA U
HehTEXUMUYECKNI CEKTOpbl - NHpekc
3NeKTpo3HepreTMkn Bblpoc Ha 13,06%, a WHaekc

XMMUn M HedpTexmummn  npubaBun B Bece 3,98%.
MageHne 66110 OTMEYEHO B NOTPebUTENBCKOM CeKTope
— WHpgekc noTpebuTenbckoro cCekTopa MOHM3WACA Ha
0,86%.

MHpekc rony6bbix duwek Bblipoc Ha 1,40% po
12 372,70 nyHkToB (12 201,68 nyHkTOB Ha 29 dheBpans
2016r.).

MHpekc BTOpOro swesnoHa Bbulpoc Ha 7,11% po
3 753,61 nyHktoB (3 504,54 nyHkTOB Ha 29 despans
2016r.). WHgekc WMpOKOro pbiHKa npubasun B Bece
1,78% wn cocrasun 1 321,62 nyHktoB (1 298,48
NYHKTOB Ha 29 cdespans 2016r.).

KOMMO3UTHbLIE VHAOEKCHI
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BnusHue akuMA Ha MHA eKcbl, %
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NHaexkc PTC

MapT 2016 .

VIHneKc MMBB

MUHpekc PTC +14,01% -0,04%

+3,01%

-1,33%

0
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+13,97%

I

B mapTe 2016r. pOCCMWACKMIA  PbIHOK  aKuUMi
NPOAEMOHCTPUPOBAN  MONIOXKMTENbHYIO  AMHaMUKYy Mo
nHaekcam MockoBckol bupxiu. MHaekc MMBB noBbicuncs
Ha 1,68% po 1 871,15 nyHkToB (1 840,17 nyHkTOB Ha 29
deBpana 2016r.), ponnaposblt MHaexkc PTC Bblpoc Ha
13,97% po 876,20 nyHktoB (768,80 nyHKTOB Ha 29
deBpans 2016r.).

Mo cocTtosHMIO Ha KoHeu Mecsua WHaekc MMBB
Haxoamnca Ha 15,06% Beblwe 3akpbiTns rog Hasag (1 626,18
nyHkToB Ha 31 mapta 2015r.), UHpekc PTC 6bin Ha 0,48%
HWXXEe aHaNorM4yHoro mnokasatens rog Hasaa (880,42
NyHKTOB Ha 31 mMapTa 2015r.).

MoBbiweHne WHaekca PTC B npowegweMm Mecsue
COMPOBOXAA/IOCh MOHMKEHWMEM BOMATUSILHOCTU: POCCUIACKMI
nHAeKC BonaTunbHOCTU RTSVX noHusumncs Ha 22,03%.

O6beM TOpProB UeHHbIMM 6yMaramu, BK/IHOYEHHBIMWU B
basy pacueta uMHAOEKCOB MOCKOBCKOM BupXu, cocTaBun
788,74 mnpa. pyb., a KanuTanusaums akuui, BXOASLUMX B
COCTaB MHAEKCOB, Ha KOHeL Mecsua coctaBuna 27 286,42
mnpa. pyb6.

Mo utoram Mecaua 34 3 50 akuui, Bxoaswmx B Basy
pacyeta WHpekca MMBB, oOkazanuM Ha ero AWHaMUKY
nonoxuTenbHoe Bo3aeictaune (+3,01%), 16 LeHHbIX bymar
nosnuanun otpuuatensHo (-1,33%).

Hambonblwwmin Bknag B pocT WMHaekca MMBB no utoram
Mecsiua BHeC/M LeHHble byMarn HedTerazoBoro (+0,71%) u
mHaHcoBoro cektopa (+0,66%).

Haunbonbluee no3utuBHoe BnusiHMe Ha WHaekc MMBB
0OKasasio MoBbILLIEHNE LEH Ha Ob6bIKHOBEHHble akumm [MAO
"lasnpom" (+0,67%), MAO C6epbaHk (+0,35%) u MAO
"TatHedTs" um. B.A. WawwnHa (+0,30%). Hamnbonbliee
HeraTuBHoe BAuMsHWMe Ha WHpaekc MMBB  okasano
MOHWXXEHME LeH Ha 06blkHOBEHHbIE akuun OAO "HOBATIK"
(-0,46%) v MAO "JNIYKONST" (-0,29%).

Hambonblwee nosutueHoe BnvsHMe Ha WHpekc PTC
OKasasio MOBbILIEHNE LEH Ha Ob6bIKHOBEHHble akumm [MAO
"lasnpom" (+2,55%), MAO Cbepbark (+1,94%) un MAO
"NYKOW" (+1,15%). HeraTusHoe BvsiHe Ha WHaekc PTC
0Kasasno MOHMXeHWe LeH Ha 0bblkHOBEeHHble akuuu [MAO
"Mera®on" (-0,03%).

Ha HedTerasoBbii cektop npuxoautca 51,38%
cyMMapHoW  Kkanutanusauumn WMHaekca MMBB.  Cpeam
OCTasIbHbIX OTpac/nel BblaenaoTcs hUHaHChl (BEC B MHAEKCE
20,51%) n metannyprus (10,26%).
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B MapTe NHaekc rony6bix
NpoAEeMOHCTPUPOBAN NONOXUTENBHYIO AVNHAMUKY.

duwek

NHpekc ronybbix dmwek nosbicuncs Ha 1,40% po
12 372,70 nyHktoB (12 201,68 nyHKTOB Ha 29 ¢eBpans
2016r.). Mo cocTosHMIO Ha KoHey Mecsua WHpekc
ronyéeix ¢puwek 6bi1 Ha 14,44% Bbille CBOEro 3aKpbITUS
roa Haszag (10 811,84 nyHkToB 31 mapTa 2015r.).

Mo wtoram Mecsaua 13 w3 17 wuUeHHbIX OyMar,
BXOASAWMX B CTapyio M HoByto basy pacueta WHaekca
ronybeix  duwek, okazanMm Ha  ero  AUHAMUKY
nonoxutenbHoe Bo3geicTene (+2,63%), 4 akuuu
nosnuanu otpuuatencHo (-1,23%).

Hanbonbluee NO3UTMBHOE BAUSIHWME HA [AUHAMUKY
NHpekca MMBB ronybbix duiiek okazanu 06bIKHOBEHHbIE

akumm TMAO '"Tasmpom" (4+0,79%), TMAO C6epbaHk
(+0,41%) wn MNAO "TaTHedTp" wum. B.[. LWawwnHa
(+0,36%).

Hanbonee HeraTtuBHO Ha AuMHamMuke WHaekca MMBB
ronybblx  (@uWeK  OTpasuIoCb  MOHWXEHWE  LeH
06bIKHOBEHHBIX akuuii OAO "HOBATIK (-0,54%) u MAO
"NIYKOWN" (-0,34%).

Ha HedTerasoBbiii cektop npuxoautcs 58,84%
CyMMapHOM KanuTanu3aumMm uHAekca ronybbix duLuek.
Cpeaun ocTanbHbIX OTpacsieit BblaensitoTcs (MHAHCOBbLIN
(Bec B uHAekce 22,21%) u MeTannyprudeckuin (8,77%)
CEKTOopbl.

Bec B

BecB

rony6bix MMBB

thmwex
ALRS AJTPOCA, ao 1,58% 1,34%
CHMF Cesepcransb, ao 1,67% 1,43%
GAZP [asnpom, ao 18,09%  15,41%
Gmkn MK Hopubckim 552%  4,70%

HUKENb, a0
LKOH JIYKOW/, ao 13,70%  11,67%
MGNT  Marnur, ao 7,20% 6,13%
MOEX  MockoBckas bupxa, ao 1,82% 1,55%
MTSS MTC, ao 2,98% 2,54%
NVTK HOBAT3K, ao 6,55% 5,58%
ROSN PocHedTb, a0 5,19% 4,42%
SBER C6epbaHk Poccuu, ao 15,21%  12,96%
SNGS CypryTHedrTeras, ao 4,74% 4,04%
SNGSP  CypryTtHedTeras, an 3,38% 2,88%
TaTHedTb

TATN TeT L‘l‘?wamma, i 336%  2,86%
TRNFP  AK TpaHcHedTb, an 3,83% 3,26%
VTBR BaHk BTB, ao 5,18% 4,41%
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HHgeKco! WMpoKoro pbIHKa M BTOPOIro 3LE/IOHa

UHA ekc BTOPOro 3LuesioHa

WUHA eKC WMpOoKOro pbiHKa
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H3meHeHne yeHbl 3a WUTorosoe
Mec;m BansiHne, %
MHAeKC OGN LIEY +8,55%  -1,44% +7,11%

B mapTe UHaekc BTOpoOro swenoHa Bbipoc Ha 7,11% po
3 753,61 nyHktoB (3 504,54 nyHkToB Ha 29 despans
2016r.). HaeKc WnpoKoro pbiHKa npubasun B Bece 1,78% u
coctaBun 1 321,62 nyHktoB (1 298,48 nyHkTOB Ha 29
despans 2016r.).

Mo COCTOSIHMIO Ha KOHeL, Mecsua WMHAaekc BTOporo
3wesnoHa 6bin Ha 17,46% Bblle CBOEro 3akpbiTUS rod Hasaa
(3 195,57 nyHkToB Ha 31 MapTa 2015r.). MHAEKC WMpPOKOro
pbiHKa 6bin Ha 15,07% Bblwe CBOEro 3aKpbiTUs rof Hasag
(1 148,57 nyHkToB Ha 31 mapta 2015r.).

Mo mnTtoram Mecsua 33 3 51 ueHHon bymaru, BxoasLlen
B ba3y pacueTta MHaekca BTOpOro swenoHa, okasanu Ha ero
OMHAMUKY MNonoXxuTenbHoe Bo3geincTtBue (+8,55%), 18
aKuui noenusnm otpuuatenbHo (-1,44%).

Hanbonee no3nMtmBHO Ha AuMHaMuke MHAekca BTOPOro
3lUENOHA OTPa3uICA POCT LEeH OBbIKHOBEHHbIX akumin MAO
"MocaHepro" (+1,77%) v MAO "UpkyTckaHepro" (+1,08%).

Hanbonee nosuTnBHOE BNMsSHWE Ha AMHAMUKY MHAaekca
LUMPOKOrO pblHKA OKas3ann 06blkHOBEHHble akumu [MAO
"TasnpoM" (+0,67%), n NAO CbepbaHk (+0,34%).

Hanbonbwmii Bknaa B pocT MHAEKCA BTOPOro sLenoHa
no uToram Mecsiua BHEC/M LieHHble 6ymaru
anekTposHepretnkn (+5,31%) M xumMun n HedTEXUMUM
(+1,35%).

Ha anektposHepretuky npuxoamtcs 30,77% cymMMapHon
kanutanusaumm WHpekca BTOporo  3swenoHa. Cpeau
OCTanbHbLIX OTpac/elt BblAENsOTCS MeTannyprus (Bec B
nHaekce 21,86%) n mawmHoctpoerune (11,80%).

BnusiHne n BeC CEeKTopoB B
Bnuanve MHAexkce BTOPOro swesioHa
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”pOM3BOﬂHbIe Ha MHOEKCHI
B wmapte obbeM TOpros  Npov3BOAHLIMU

WHpekc PTC Ba3ucbi o

900 4 = = = = = e e e e e e e e 0 WHCTPYMEHTAMW Ha WHAEKCHl Ha |\\J/|OCKOBCKOV| Bupxe
coctasun 3 023,21 mnpa. pybnen wmwm 27,27 MIH.

876 1 -6 KOHTPAKTOB.

852 - 12 OfHMM 13 Hambonee  NMKBMAHBLIX  CPOYHbIX
KOHTpPaKTOB Ha pblHke FORTS saBnsetca dbiovepc Ha

828 - -18  WHpekc PTC, obbem TOproB MO 3TOMYy KOHTPaKTy B
npoLunioM mMecsiue coctaesmn 2 608,08 mnpa. pyénein nnu

804 1 -24 22,24 MITH. KOHTPaKTOB.

780 - -30 Obloyepcbl Ha WHaekc PTC B npownoM Mecsue

Toproeanuce B 63kBopaaummn. MHaekc PTC 3a 310 BpeMsi
npubasnn B Bece 13,97%, npu 3TOM WIOHbCKME U
mpe RTS] === Basuc RIM6, NyHKTOB Ba3snc RU6, nyHkToB ~ CEHTABPbCKME (hbloHepchbl noAopoxanu Ha 14,74% v Ha
14,20% cooTBeTCTBEHHO. 15 Mapta npou3oLwwso
NCMOSIHEHNE MapTOBCKMX KOHTpakToB Ha WMHaekc PTC.

180 - 180 LleHa ncnonHeHus coctasnna 82 472 NyHKTOB.
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UHaekcbl MockoBCKOW Bup)Ku — KItoueBble MHAMKATOPLI OPraHWM30BaHHOMO PblHKA LIEHHbLIX GyMar U NMpou3BOAHBLIX MHCTPYMEHTOB
Poccun. MHpekcbl MockoBcko Bupxiun cooTBeTcTBYOT npuHumnaMm IOSCO, koTopble 6bliM  pekoMeHAoBaHbl MexayHapoaHoM
OpraHv3aumein KoMuccuii no LeHHbIM 6ymaram (International Organization of Securities Commissions, I0SCO) B utone 2013 roga, 4Tto
NnoaTBEPXKAEHO ayAWUTOM, NPOBEAEHHBIM MEXAYHAapOAHOW ayANTOPCKO-KOHCANTMHIOBOM KoMnaHuel Ernst & Young.

UHpekc MMBB 1 MHaekc PTC npeacTtaBnsiioT coboi KOMMNO3WUTHblE MHAEKCHI POCCUMCKOro (DOHAOBOrO pbiHKA, BKJoYaowme 50
Hambornee JNMKBUAHBIX aKUMA KPYMHEMWWX W AMHAMWYHO Pa3BMBAIOLUMXCS POCCUWCKMX 3MUTEHTOB. PacyeT WHaekca MMBB
OCYLLECTB/ISIETCA Ha OCHOBE LIEH akuuii, BblpaxkeHHbIX B pybnsx Poccuiickont ®epepaumn, a pacyet UHaekca PTC - Ha OCHOBe LeH
aKUMiA, BblpaXxeHHbIX B gonnapax CLUA.

OTpacneBble UHAEKCDbI - LIeHOBbIE B3BELUEHHbIE MO PbIHOYHOM KanuTanM3auumM MHAEKCH Havbonee NMKBUAHBLIX aKUMA POCCUMCKMX
3MUTEHTOB, 3KOHOMUYECKast AEATENBHOCTb KOTOPbIX OTHOCUTCS! K COOTBETCTBYIOLUMM CEKTOPAM 3KOHOMUKM, AONYLUEHHBIX K 06palleHuto
Ha Bupxe M BKIOYEHHbIX B 633y pacyeTa MHAEKCa aKUuii LIMPOKOro pbiHKa. MeToaMKoN npefycMOTpeH pacyeT MHAEKCOB MO AeBATH
0TPac/siM SKOHOMWKM:

MICEX O&G (RTS0g) — UHAEKC aKumii KoMnaHui HedTerasoBoi oTpaciu

MICEX PWR (RTSeu) — MHAEKC aKLUMI KOMNaHUiA SHEPreTUYecKoi oTpacnu

MICEX TLC (RTStl) — MHAEKC akunii TENEKOMMYHUKALIMOHHbBIX KOMMAHWI

MICEX M&M (RTSmm) — MHAEKC akLUuii KOMMaHWIM MeTanypruyeckor U ropHoAo6bIBaoLLEen oTpacnein

MICEX MNF (RTSin) — MHAEKC aKUWii KOMNaHWUIA MallMHOCTPOUTENBHOWN OTpac/n

MICEX FNL (RTSfn) — nHAeKC akumit kKoMnaHui pUHAHCOBO-6aHKOBCKOM OTpacsin

MICEX CGS (RTScr) — MHAEKC aKLMi KOMMaHuiA NoTpebUTeNnbCKoro cekTopa

MICEX CHM(RTSch) — MHAEKC aKuMi KOMMaHWi XMMUYECKON N HEPTEXUMUYECKOW OTpacin

MICEX TRN (RTStn) - MHAEKC aKLUMi1 TPaHCMOPTHBIX KOMMaHWUi

PacueT 3HauyeHWin OoTpac/ieBblX MHAEKCOB MPOM3BOAUTCS B pybnsix u B gonnapax CLUA. Mpu 3TOM B KauyecTBe «pybneBor UCTOpUM»
3HAQUYEHWUN MHOEKCOB MCMOMb3YETCH <«UCTOPUS» 3HAUYEHMA OTpPacneBbiX WHAEKCOB MMBB, a «BajlOTHOW WCTOPUM» — <UCTOPUS»
oTpacnesbix nHaekcos PTC.

Nnpekc MMBB rony6bix duliek sBnseTcs WMHAMKATOPOM pbliHKa Havbonee SIMKBUAHBIX aKUMI POCCUMMACKUX KOMMAHWA WM Tak
Ha3blBaeMblX «ronybbix cuwek». MHAEKC paccUMTbiBAETCS Ha OCHOBAaHWM LEH CAENOK C akumsmu 15-Tv Hambonee nMKBUAHBIX
3MUTEHTOB POCCUIACKOro (POHAOBOrO pbiHKa. PacueT nHaekca BeAeTCsl Ha OCHOBaHWW LieH aKLUWI, BblpaXXeHHbIX B py6six.

UHpekc MMBB 10 - npeacrtaBnsieT coboil LEHOBOM, HEB3BELUEHHbIM WMHAEKC, pacCUMTLIBAEMbIM Kak cpegHee apudmeTndeckoe
u3MeHeHust ueH 10 Hambonee NUKBMAHBIX aKUMiA, AOMYLIEHHbIX K o6palleHuio Ha Gupxe. WMHAEKC OTpa)kaeT NpupoCT CTOMMOCTU
noptdens, coctosulero 13 10 akuuii, Beca KOTOpbIX B COCTaBe NopTdens B HauasbHbIi MOMEHT BPEMEHMW OAMHAKOBbI.

MUHAeKC aKuMii BTOPOro 3LWesIoOHa — 3TO MHAWMKATOP, KOTOPbIA XapakKTepusyeT AMHAMWUKY LEH aKuMi SMUTEHTOB, CO CPeAHUM U
HayasibHbIM YPOBHEM KanuTanusaumu. B coctaB nHaekca BxoasT 50 akumid, cneayiowmx B peTrHre no kanutanusauum ¢ yyetom free-
float nocne 6asbl pacyeTa OCHOBHbIX MHAEKCOB — MHaekca MMBB u MHaekca PTC. MHAEKC paccuMTbIBAETCS Ha OCHOBE LIEH aKUMid,
BbIpaXKeHHbIX B pybnsix Poccuiickon depepaumm v B gonnapax CLUA.

MHOEeKC aKuMiA LUMPOKOro pblHKA - MHAMKATOP, BKIoYaowmin TOM 100 ueHHbIX 6yMar, OTOBpaHHbIX Ha OCHOBAaHUWM KpUTEPUEB
NUKBUAHOCTYM, KanuTanusauuMnm W A0NWM akuui, Haxopasulelcs B cBoboaHoM obpalueHun (free-float) n sBnsieTcs ocHoBon Ans
(bopMupoBaHua 6a3 pacyeta oOCTanbHbIX WHAEKCOB MockoBcko bBupxu. TOM-50 KOp3WHbI MHAEKCA akUWiA LIMPOKOrO PbliHKa
cocTtaBnisitoT 6a3y pacyeta UHaekca MMBB v UHaekca PTC, a octaBwuecst 50 akumii — KOp3MHY MHAEKCA akuuii BTOPOro wenoHa. B
6a3y pacueTa Kaxgoro OTPac/eBOro MHAEKCA BK/OYAIOTCS aKLMKM COOTBETCTBYIOLIErO CEKTOpa, BXOAsWME B cocTaB MHAaekca akuui
LUMPOKOrO pbIHKa.

UHpekc MMBB — MHHOBALIMM — MHAEKC aKLUUIA POCCUMCKUX KOMIMAHUIA cekTopa "PbIHOK MHHOBALMM U MHBECTULMI".

PervoHasnbHble MHAEKCbI — VHAEKChl aKUMIM, KOP3WHbI KOTOPbIX BK/IKOYAOT LieHHbIe ByMaru, AonyLleHHble K TopraM Ha MOCKOBCKOM
Bupxe, 0TObpaHHbIE MO MOKA3aTeNsM JIMKBUAHOCTM U KanuTanu3auuMm U BeayLuMX CBOK AEATENbHOCTb MPEUMYLLECTBEHHO B TOM WK
MHOM beaepanbHOM OKpyre. Ha cerofHsiluHuiA AeHb AOCTYMNHa UHbopMaums no uHaekcy Cubmpckoro deaepanbHOro okpyra — MiHaekcy
MMBB Cnbupe.

PoccuicKuii MHAEKC BONMATWIbHOCTM — WHAMKATOP CPOYHOrO PbIHKA, KOTOPbLIA PacCUMTLIBAETCS Ha OCHOBE BONATM/IbHOCTM LiEH
onumoHoB Ha dbtovepc Ha MHaekc PTC. MNpu pacyeTe ctoumocTy npuMensieTcs dopmyna bnaka-LLUoyn3a.

O6nuraumoHHble MHAEKCbI - WHAEKCbl KOPMOPaTUBHbIX, FOCYAApCTBEHHBIX U MYHWUUMMNANbHbIX OBAWUraumii, cerMeHTMPOBaHHbIX MO
AOpauMM U KpeauTHOMY KauyecTBy Ob6nuraumii, BKIOYEHHbIX B 6a3bl pacyeta. O6AMrauMoHHblE WHAEKChl  PacCUUTLIBAKOTCS
OJHOBPEMEHHO Mo MeToaukam «total return» u «clean price». [na 6a3 pacyeta 06AMrauMOHHbBIX MHAEKCOB OCYLLECTBASIETCS Takxe
pacyeT nokasaTtenein Aopaumnm 1 JOXOAHOCTM K MOralleHuio.

MUHamkaTopbl ctaBok PEMNO - pacuyeTHble NMOKa3aTeNyn, OTPaXKaoWME KOHBIOHKTYPY POCCUMIMCKOrO 6UpXKeBoro pbiHka PEMO. Pacuer
nHankaTopoB cTaBkn PEMO ocyuwlecTtBnsieTcs pa3genbHo ans poiHka PEMO ¢ akumsamu m peiHka PEMO ¢ obnuraumsmu. B pacuet
NMPUHMMAIOTCA CAENKM, COBepLUaeMble C aKUMsaMKM, BKIKOYeHHbIMM B 6a3y pacdeta MHaekca MMBB, a Takke caenku ¢ obnuraumsmm,
BKJIIOYEHHBIMM B NIOMBapAHbIA cnncok baHka Poccuun. B 3aBMCMMOCTM OT CPOKOB MCMOSHEHWs caenok PEMO, ucnonb3yembix Ans
pacyeTa, UHANKATOPbl AENSTCA HAa OQHOAHEBHbIE MHAMKATOPbI "overnight”, nHamkaTopsl "1 Hegens" n "2 Hepenn".

MockoBckaa bupixa
[lenapTaMeHT UHAEKCOB U 6UpXXeBO MHMOpMaLIMK
Poccus, 125009 r. MockBa, bonbLioi Kucnosckuii nep., A.13

TenedoHb!: +7(495) 363 - 3232 (nob. 25071)
dakcbl: +7(495) 363 - 3232 (nob. 22222)
E-mail: index@moex.com
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HacTosiwumii AOKYMeHT 6bin NMOArOTOBNEH U BbinylleH OTKPbLITbIM akLMOHEPHbIM 06LecTBOM «MockoBckasi Bupxka MMBB-PTC» (nanee — «KomnaHus»). Ecnu HeT Kakoii-nu6o
0roBopku 06 MHOM, TO KOMMaHWsi CYMTAETCS UCTOYHUKOM BCel MH(OPMaLIMK, WU3NTOXKEHHOW B HAcTosILLEM AOKyMeHTe. [laHHasi MHGOpMaLms NpesoCTaBsSeTcs MO COCTOSIHUIO Ha
[aTy HaCTOSILLEro AOKYMEHTA U MOXET 6bITb M3MEHeHa 6e3 Kakoro-1mbo yBeaoMeHus.

[laHHbIl JOKYMEHT He siBNsieTcs), He (POPMUPYET M He AOMKEH PacCMaTpMBaTLCS B KAYECTBE NPEeASIOKEHUS UK XXe NpUralleHns Ans NPOAAXV UM yHacTUs B NOAMUCKE, WU Xe,
Kak nobyxxaeHne K NpMobpeTeHnIo NN xe K NOANUCKE Ha Kakne-nmbo LieHHble Bymaru, a Takke 3TOT [OKYMEHT WS ero YacTb UK xe (PaKT ero pacnpocTpaHeHUs He SBASOTCS
OCHOBaHWMEM W Ha HUX Henb3si NofaraTbCs B CBA3W C KaKMM-NMO0 NpeanoXeHneM, AOroBopoM, 0653aTeNbCTBOM UK XKe WHBECTULIMOHHBIM peLleHVeM, CBA3aHHbIMU C HAM, PaBHO
KaK 1 OH He SIBNISIETCS peKOMeHAaLmMel OTHOCUTENbHO LiEHHbIX BGyMar KOMMaHuM.

M3noxeHHas B AaHHOM [OKyMeHTe MHbOpMauWs He sBnsnacb NpeAMETOM He3aBUCWMMOW MPOBEPKW. B HEM Takxe He COAEepXUTCS Kakux-nuMbo 3aBepeHwid UM rapaHTwid,
chopMynMpoBaHHbIX MW NOAPa3yMeBaeMbIX U HUKTO He [I0/KEH MonaraTbCsl Ha AOCTOBEPHOCTb, TOYHOCTb UM MOMHOTY UH(OPMAaLMKU UM MHEHUSI, U3MTOXXEHHOTO 3AeCb. HWKTO 13
KoMnaHuu unm kakux-nmbo ee AodepHUX obiects unu adhunmpoBaHHbIX UL, UM UX AMPEKTOPOB, COTPYAHUKOB WU PabOTHUKOB, KOHCYNIbTAHTOB UM UX NPeACTaBUTENeN He
NMPUHUMaET KakoM-M60 OTBETCTBEHHOCTW (HE3aBMCMMO OT TOrO, BO3HMKMA /I OHa B pe3ynbTaTe XanaTHOCTU WAW Yero-To APYroro), MpsiMO WM KOCBEHHO CBSI3aHHOW C
1CMOsb30BaHNEM 3TOr0 JOKYMEHTa U UHLIM 06pa3oM BO3HMKLLENW W3 HEro.

[laHHbI OKYMEHT COAEPXKMT MPOrHO3HbIE 3asBMieHNs. Bce BKIIOYEHHBIE B HACTOSLLUMIA AOKYMEHT 3asiBNIEHMS, 33 UCKIOYEHWEM 3asiBIEHUI 06 UCTOpUYECKUX thakTax, BKIoYas,
HO, He OrpaHWuMBasCb, 3asiBNEHWUSIMM, OTHOCALWMMUCS K HaweMy (pUHAHCOBOMY MOMOXEHUIO, BU3HEC-CTpATErMu, NiaHaM MeEHEMKMEHTa WM LensM no 6yaywuMm onepaumsm
SABNSIOTCA NMPOrHO3HBIMU 3a8BNEHUSMU. DT MPOTrHO3HbIE 3asIB/IEHUS BKIIOYAlOT B CE6S1 U3BECTHbIE U HEW3BECTHblE PUCKM, (DAKTOPbl HEOMPeAeNeHHOCTU U WHble aKTopsbl,
KOTOpble MOrYT CTaTb MPUUYMHOIN TOTO, YTO HALUM HbIHELIHWE MOKA3aTEeNN, AOCTUXKEHUS, CBEPLUEHNS UM XKE NPOU3BOACTBEHHbIE MOKa3aTeNun, 6yAyT CYLIECTBEHHO OTIMYATLCA OT
TEX, KOTOpble CChOPMYIMPOBaHbl MM NOAPA3yMEBAOTCA MOA STUMM MPOrHO3HBIMU 3aABNEHNUSAMA. [JaHHbIE MPOTrHO3HbLIE 3a8B/IEHUS OCHOBaHbI HA MHOMOUMC/IEHHBIX MPE3YMMLMAX
OTHOCMTENbBHO Hallel HbIHELWHEN M Byayulen BU3HEC-CTPATErMn U cpedbl, B KOTOPOM Mbl OXMAAEM OCYLIECTBASATb CBOK AEATENbHOCTb B ByaylieM. BaxHelwumu dakTopamu,
KOTOpble MOTYT MOBMUSATH Ha HaLM HbIHEWHMWE NOKA3aTENM, AOCTUXKEHUS], CBEPLUEHMS UM XKE MPOU3BOACTBEHHbIE NMOKA3aTENN, KOTOPbIE MOTYT CYLLECTBEHHO OT/IMYATLCA OT TEX,
KOTOpble CHOPMYIMPOBaHbI UM NOAPA3YMEBAIOTCA STUMU MPOTrHO3HLIMY 3asBIEHUSIMU SBNSIIOTCS, MOMUMO MHbIX (haKTOpPOB, Clesyome:

. BOCMPUATME PbIHOYHbLIX YCNyr, NpeaoCTaBNseMbIX KoMnaHwuein n ee AOYEPHUMU O6LL|,eCTBaMVI;

+  BOMATUILHOCTb (@) POCCMIACKOIN 3KOHOMMKM U pbiHKA LieHHbIX 6yMar U (b) CEKTOpPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMMaHus U ee aoyepHue obliectsa
OCYLLECTBAISIIOT CBOIO AEATENbHOCTb;

*  V3MeHeHus B () OTEUECTBEHHOM U MeXAyHapOAHOM 3aKOHOAATENbCTBE M HAMOrOBOM peryniupoBaHum 1 (b) rocyfapCTBEHHbIX MPOrpaMMax, OTHOCALUMXCS K (DUHAHCOBbIM
pbIHKaM ¥ pbiHKaM LieHHbIX Bymar;

*  POCTOM YPOBHSI KOHKYPEHLMM CO CTOPOHbI HOBBIX UrPOKOB Ha pbiHKe Poccuu;

*  CMOCOGHOCTb yCreBaTb 3a GbICTPbIMU U3MEHEHWSIMU B HayYHO-TEXHUYECKOW Cpede, BK/oYasi CMOCOBHOCTb MCMOMb30BaTh PaclUMpeHHbIe GYHKLMOHAbHbIE BO3MOXHOCTH,
KOTOpble NOMysipHbl CPEAN KIIMEHTOB KOMMaHWM U ee AoYepHUX 06LLecTB;

*  CNOCOBHOCTb COXPaHSATb MPeeMCTBEHHOCTb NPOLIECca BHEAPEHWS! HOBbIX KOHKYPEHTHBIX MPOAYKTOB U YCIYr, PABHO KaK W NOAAEP)XKA KOHKYPEHTOCNOCOBHOCTH;

*  CNocoBHOCTb NPUB/EKATb HOBbIX KIIMEHTOB Ha OTEYECTBEHHbIN PbIHOK M B 3apYBEXHBIX IOPUCAMKLMSIX;

*  CNOCOBHOCTb YBENMUMBATH NPEeASIOKEHNE NPOAYKLMM B 3apyBeXHbIX OPUCANKLMSIX.

MpOrHO3HbIE 3asiBMIEHWs AENAOTCS TOMLKO HA AATy HACTOSILLEro AOKYMEHTA, U Mbl TOYHO OTPULIAEM HanMuue Niobbix 0653aTeNbCTB MO OBGHOBMNEHUIO UK NEPECMOTPY MPOrHO3HbIX

3asIBIEHWIA B HACTOsILLEM [OKYMEHTE B CBA3N C U3MEHEHUAMWU Halunx O)KMﬂaHMVI, WUNn nepemMeH B YyC/oBUAX MK obcroaTenbCTBax, Ha KOTOPbIX OCHOBaHbl 3TU MPOrHO3HblE
3adaBeHud.



