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PbIHOK CAXAPA
NMNJIATOOPMA BUPXXEBOIO TOBAPHOI'O PbIHKA

B nekabpe 2015 roaa Npynnon «MockoBckas bupya»
6bina 3anylleHa HoBasi nnatdopma 6uprxesoro
TOBapHOIro pbiHKa, MacwTabupyemas Ha nobble
BMAbl TOBApPHbIX aKTUBOB W BKJ/IIOYaloLLas B cebs:

TOBAPHbIN
PbIHOK

FPYTINA MOCKOBCKAA BUPXKA

— HoByto TOpProBO-KAMPUHIOBYIO cucTeMy «YPOXAW», ‘
PacCUMTaAHHYIO Ha COBEpLUEHME CAENOK C NOCTaBOYHbLIMU
M®U ¢ rnbkmmmn cpokamm pacyetos (3—90 aHen) He

PbIHOK
TONbKO NPOyHaCTHUKAMM, HO U UX KITIMEHTaMM. 3EPHA

— Ycnyrn OnepaTtopa ToBapHbIX MOCTaBOK B nvue baHka
HKL, npegocraBnsaiowero BO3MOXXHOCTb XpaHEHUS

3aCTPaxoBaHHOIo ToBapa Ha AaKKPEAMUTOBAHHbIX +
CKflaAax, ero YY4ET U OTPaXKeHME Mo TOBAPHbIM CHETAM.
PbIHOK
— Ycnyru akcneautopa — I0rMCcTUYECKUn CeEpBUC MO % CAXAPA
NOCTaBKe ToBapa nokynaTento (peann3oBaH Ha PbiHke
3epHa). c 6 mapta 2017 ropa

FPYNNA
MOCKOBCKA#A 2
BUPXA



PbIHOK CAXAPA
NMPUHLUUINbI OPFAHU3ALIUN PbIHKA

Mpoaasubl MNMokynatenu

FPYTIMNA
SR €CO

BPOKEP

BPOKEP

—
LleHTpasnbHbIil KOHTPAreHT, KIMPUHIroBas

OpraHunsaTop TOpros
AKUMOHepHoe 06LLecTBo @
«HaumoHanbHas ToBapHas bupxa» (AO HTB) <
OpraHunsauus, onepaTtop ToBapHbIX MOCTaBOK
NPOAABEL
(NpsiMoii gonyck, KanuTan

» » MOKYNATEJ1b
baHk «HaumoHanbHbI KnupuHrosbin LieHTp» (MpsMoiA fonyck, KanuTan
ot 1 mnpa. py6.) (EaHK HKU,) ot 1 mnpa. py6.)

AkkpeauTaums XpaHeHue caxapa Ha CrpaxoBaHue MNocTaBka
CKlafioB CKknagax TOBApPHbIX OCTAaTKOB EXW
MpoBepka XpaHeHue Ha Puckn, ceBsizaHHble C CaMoBbIBO3

COOTBETCTBMSA CK/laZia AKKPEeAMTOBaHHbIX yTpaTou 1 nopyen aBTOTPAHCMOPTOM
TEXHUYECKUM CKnagax c OTpaKeHUeM TOBapa, C aKKpeaUTOBaHHOIO
Tpe6OBaHMFIM MO TOBApPHbIM CHETAM 3aCTpaxoBaHbl CKnaaa

FPYNNA
MOCKOBCKA#A 3
BUPXA



PbIHOK CAXAPA
BA3SUCDbI MNOCTABKHA

[NocTaBka caxapa OCyLLeCTBNSETCS C
aKKkpeamnToBaHHOro cknaga (EXW).

Ans obecneyeHns NMKBUAHOCTU
onpeaeneHbl YKpYNHEHHble 6a3uchl

nocraesku — ®epepanbHole okpyra PO:

LHPO:

o YepHaHckmi caxapHbivi 3380/
o JlebegsaHckmi caxapHbivi 3aBo/

HODO:

 YcneHckmi caxapHmk

noo:

» B ripoyecce akkpegurtaumm
B pa3HbIx CTaansiX akkpeanTaumm m
NpoBeAeHns1 NeperoBopoB O Havane
aKKpeanTaummn HaxoauTtcsa okoso 20
caxapHbIx 3aBoaoB PO
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Mo cocTOoAAHUIO

Ha 12 anpens:
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PbIHOK CAXAPA

NnPON3BOAHbIE PUHAHCOBbLIE UHCTPYMEHTDI

®OPBAP/

=  OCHOBHOM NOCTaBOYHbIN MOU, KOTOpLIN
3aK/I0YaeTCa Ha cpok oT 3 Ao 90 AHeM.

= B paty ucnonHeHus, npoaasel, 0653aH
nepeaaTtb NOKynaTesnto ToBap B 0bbeMe,
YKa3aHHOM B CAeNKe, a Nokynartesb
06s3aH ynnatuTb NpoAasLy CyMMy B
pa3Mepe, yka3aHHOM B (hopBapAHOM
porosope, Bkiovaa HAC.

= lNocTaBka OCyLEeCTBNAETCS NO TOProBoMy
TOBApPHOMY CHETY Ha CKJia[e.

-

A0roBOP CBOIT

Cson caenku mMoryT 6bITb MCNONb30BaHbI AN
(poHAMPOBaAHMSA — NPUBIEYEHNS AEHEXHbIX CPeaCTB B
pybnax noag obecneveHne ToBapoOM Ha TOBapHOM
cuere.

MNepBas 4acTb CAeNKM CBOM — KyM/g-npoaaxka Tosapa
B AieHb 3akntodenuns ¢ HAC.

BTopast yactb caenku ceon — 06paTHbIN

BbIKYN ToBapa no Tou xe ueHe (c HAC, cuet-
akTypa) yepe3 onpeaeneHHoe 3apaHee KONn4ecTso
AHen (ot 3 go 90),

a Takxe ynnaTy ceon-pa3Huubl (He Bkatovaet HAC),
NCXOAs M3 NPOLIEHTHOM CTABKW W CPOKA CAENKMU.

/

Mo cornacoBaHuio ¢ y4aCTHNKaMW PblHKaA, MockoBckas 5VIp)Ka pearindoBalia
KOHUenuunw «KOM6I/|HVIpOBaHHbIX 3aABOK», yOOBJIETBOPAOLLNX CliedyrLwnm

YCINOBUSAIM:

- pacyeTbl No NpnobpeTeHnto basncHoro akTmea B AeHb 3aKIOYEHUsS] COENKMU;
- COOTBETCTBUE 3aKoHOAATeNbHbIM U HOPMAaTMBHbIM akTam P® ansa nponsBoaHbIX

p1HAHCOBbLIX MHCTPYMEHTOB.
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PbIHOK CAXAPA

NMEPBbIE OB bEMbI — MAPT 2017

Caxap 0O6bem caenok, MiH. pyb6. O6bem caenok, T KonunuectBo caenok
6 — 10 maprTa 3,8 120 2
13-17 mapTa 1,9 60 3
mapt
20 - 24 maprta 4,5 140 6
27 —31 mapTa 1,9 60 3
WUtoro: 12,1 380 14
5 000 000 4 483 900
4 000 000 3774 000
3 000 000
1922 000 1974 060
2 000 000
1 000 000
0
6 — 10 mapTa 13 -17 maprta 20 — 24 mMapTa 27 — 31 maprta

OcHoBHas 3agaya mapTa 2017 — obkaTka TEXHOMOMMN COBMECTHO C y4aCTHMKaMM pPblHKa.
Bce caenku 6b1am 3akno4eHbl Ha OCHOBaHUM KOMBUHUMPOBAHHBIX 3as1BOK, NMOAAHHbIX YYaCTHUKaMM.
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PbIHOK CAXAPA
AOCTYIN K TOPTrAM N ®YHKLIUUN BPOKEPOB

MpsAMOM AONYCK K COBEPLUEHNIO CAENOK CO BCEMU
BMAaMn GUpXKeBbIX TOBAPOB, AOMYLEHHbIX K Topram
(3epHo, caxap), npeaocTaBnseTcs NpodyyYyacTHUKaM
pblHKA LleHHbIX 6yMar (bpokepaM) unu 1opuanvecknm
nvuam, nnatenswmukam HAC, ¢ BennunHom cob6CTBEHHBIX

L 4
EEmm
*

CPeAcTB He MeHee 1 mnpa. pyé. o *

(D -
[ns oCTanbHbIX KaTeropmmn y4yaCtHMKOB NpeaycMoTpeEH -
AO0CTYn Yyepe3 6pokepoB, KOTOpbIE: Mpopase Bpokep MokynaTenb

— MpenoCTaBAsOT AOMYCK K TOpram;

— MpoBOAST 0OyYEHME U KOHCY/IbTUPOBaHUE K/TMEHTOB Se)[L.) [ S=
o o = ST \ ==
MO BOMpOCaM, CBSA3aHHbIM C BUPXXEBOI TOProBeN;
— OKa3bIBalOT AOMNOHUTENbHbIE YCNYTK, B T.4Y. AOCTYM KnuenTbi Gpokepa

K APYrMM pbiHKaM MOCKOBCKOW Bupu.
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PbIHOK CAXAPA
AOCTYI K BUPXXEBOMY PbIHKY

Haunb6onee npoctbiM cNOCO60M AOCTYNA K TOPraM U COBepLUEeHUS CAENOK C
caxapoM (6a3uCHbIN aKTUB) ABNAETCA CNeAyHoLn:

1. 3aknounTb 6pokepckuin 4oroBop ¢ 6pokepoM - NobbIM M3 YMCNa
YYaCTHUKOB TOProB, Kateropusi «b».

2. 3a4MCnnUTb AEHEXHble CPeACTBa ANA y4acTusl B TOprax.

3. BbICTaBUTb KOMOMHMPOBAHHYIO 3asIBKY MO TenedoHy
yepes 6pokepa unm camocTosTensHo B TKC «YPOXAN»,

4. CamoctosTenbHo B TKC «YPOXAW» unu nonyume otyeT
b6pokepa, ybeanTtbcs B NpaBUIbHOCTU UCMOMHEHNS! 3asiBKU.
[pounsBectn odopMeHne cyeTa-(akTypbl.

5. HanpaeuTb TpaHCNopT A8 NOMy4YeHus caxapa.
MonaTb 6poKepy pasHapsAKy Ha MoslydeHne caxapa u
[IOBEPEHHOCTb Ha MoMy4aTensl.

BPOKEP OKA3bIBAET KOHCYJIbTALUWW MO BCEM BOIMNPOCAM,
CBA3AHHbIM C BUP>KEBbIM PbIHKOM CAXAPA
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PbIHOK CAXAPA
TAPU®DI

Tapud, o6opotTHas yactb, HAC He
HanmeHoBaHue ycnyrm obnaraerca (6a3ncHbIN aKTVB — caxap)

0,05%b ot cTonMocCTHn

BOE:E;MZ?;)::;: 23 Tosapa 0,00025% B feHb OT
P (nocne NoBTOPHOM CTOMMOCTU ToBapa
KIMPUHroBoe obcny>xmsaHmne pervcTpaLn Npasun KIMPUHTa
3a KaXxable CyTKu
banka HKL (AO) B baHke Poccum, 10 aTOro — (32 kaxpple cyTki)
0,125%)
KoMuccnmoHHoe
BO3HArpaXxaeHve 3a ycyru 0,00025% B feHb OT
0,05%b oT ctonMocCTH T
no NpoBeAEHNIO CTOMMOCTU |0Bapa
ToBapa

OpPraHM30BaHHbIX (3a KaXkable CyTKN)
Topros AO HTb

*Pa3Mepbl TapndoB 3a XpaHEHWNE N YUYET TOBapa, NepPeBOAbl MO TOBAPHbLIM
CYeTaM 3aBUCSAT OT pa3MepPOB TapudOB KaXKaoro U3 akKpeanTOBaHHbIX
CKNadoB.

[1o pe3ynbTatam UCNOMHEHUNSA CAENOK, 3aK/TKYEHHbLIX HA OCHOBaHUU
KOM6VIHVIpOBaHHbIX 3a4BOK, NMpoaaBEel yrsia4nBaeT MNMoKyratesito CBori-

m MoOKoBCKAs.  pasHuuy (cTaBka — MeHee 1 % roaosbix) 9
BUPXA



PbIHOK CAXAPA
BAXXHO:

Ecnn B cemmaHeBHbIN
CPOK MNocrie pacyeToB
noKynartesib He nogan
pa3HapsaaKy Ha BblBO3
ToBapa un He
NHULMNPOBAI OTrPYy3KY,
TO CTOMMOCTb y4yeTa
TOoBapa COCTaBUT

- 100 py6. 3a TOHHY B
CYTKMU

XpaHeHue 1 y4yeT ToBapa B
nepsble nocre aathbl
NpoBeAEHNA paCyYETOB

/ OHEeu
becnnaTHbl Ang rnokynartens

/ OHEU

e —
0

« KoM@opTHbIE CPOKM BbIBO3a A/1S NMOKYNaTenen

* CHaTne PUCKOB NEPENOSIHEHUA CKN1aA0B And rnpoaaBLOB. >

rPYMNA
MOCKOBCKAS 10
BUPXA



PbIHOK CAXAPA _
B/IVDKAMLLME NIAHBI — IMKBUAHBIA PbIHOK

C MOMEHTa 3arnycka TOproB Cpeau YY4aCTHUKOB BMPXXEBOro
TOBAPHOMO pblHKA — KPyNHeWLIne Npou3BoOAUTENN caxapa,
npodeccnoHanbHbie Tpeuaepbl 1 noTpeéburtenm.

Yxe B 2017 rogy nnaHUpyeTCca akKkpeanTaums B KavecTse
CKnaaoB bonblien YacTn 3aBOA0B, NMPOU3BOASLLNX Caxap.

['(pynna «MockoBCKas bupxa» nMmeeT BO3MOXHOCTb
npuBneKaTb YYaCTHUKOB ANSA OCYLLECTB/IEHUS UMK

pyHKUMN MapKeT—MenKepoB Ha PbiHke
caxapa /19 NOCTOSAHHOrO NOoAAEPXKaHUS
KOTUPOBOK Ha MOKYMKY.

OCHOBHOE YCNOBME JIMKBUAHOCTU —
BOCTpebOBaHHOCTb TEXHOOMMM
LUMPOKMM KPYrOM YYaCTHMKOB.

FPYNNA |
MOCKOBCKA#A | | 1
BUPXA



PbIHOK CAXAPA R
OANNTbHEULWUE NJ1AHDbI
m oCKoBCKAT
BUP.

[epcnekTUBHbIE NN1aHbl — 3BOMIOLUSA
pblHKa caxapa:

= CornacosaHve KOHGUrypauum v
CO3aHNe 3KCrOPTHbIX KOHTPAKTOB.

NTB.MOEX.COM

= Co3aaHne HOBbIX bMpPXKEBbIX
npoaykTos (dblovepchbl, ONLUUOHBI,
npouee).

= CoBepLUEHCTBOBAHNE NCXOAHOM
MOJENN pbIHKa caxapa.
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PbIHOK CAXAPA
HALLUWM NAPTHEPbDI

v o
@ Vi ‘ Eﬂ SUCDEN
nroaumexc  PYGATPO
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PbIHOK CAXAPA
FrOCYAAPCTBEHHASA NOAAEPXXKA

04 anpenga 2017 r. Obin npeacTasneH ans obcyxaeHns npoekt coBmecTtHoro (PAC
Poccuun, MuHcenbxos PO, PHC Poccun, baHk Poccun) Nnana meponpustnn no
pasBuUTUIO BUPXKEBOW TOProBNM arponpoaykumMen Ha HaunoHansHOW ToBapHOM Bupxe.
Cpean npeayCMOTPEHHbIX MEPONPUATUIA;

MeponpusTtue | CPOK MCNONHEHMs | OTBETCTBEHHbIE UCMOIHUTENM

MeponpusTus, cnocobereyrowme hopMMpoBaHNIO GUPKEBOro pbiHKa caxapa

Bupxka, bpokepckne komMnaHuu,

MpoBeaeHMe 0byyatomMx MeponpusATUA ANsl YYaCTHUKOB pblHKA@ Ha nNpeamet B TeueHMe Coto3poccaxap.
NCMoNb30BaHMs BUPXKEBOro MexaHu3Ma peannsaumm Kak OAHOro U3 31EeMEHTOB 2017-2018 Mpw yyactum: MuHcenbxo3 Poccuu,
CObITOBON MOSIMTUKMN NPEANPUATHSL. ®AC Poccun, BaHk Poccun,

YYaCTHUKMN pblHKa
PaccmoTpeHve Bompoca LenecoobpasHOCTM UM BO3MOXHOCTM  BbiMyckKa
coBMecTHoro npukasa ®AC Poccunm 1 MUHUCTEPCTBA CENbCKOr0 XO35MCTBA
Poccun «06 yTBEPXAEHUM MUHMMASIbHOM BENWYMHBI MPOAABAEMOrO Ha
6UPXEBLIX TOprax caxapa M TpeboBaHMN K OGMPXKEBLIM TOpraMm, B Xoe
KOTOPbIX XO3SIMCTBYIOLIMM CYOBLEKTOM 3aK/IOYAlOTCA CAENKM C CaXxapoM Ha
COOTBETCTBYIOLIEM TOBAPHOM PbIHKE>.

I kBaptan 2017 ®AC Poccnn, MuHcenbxo3 Poccnn

Bbupxa, ®AC Poccun,
III kBaptan 2017  baHk Poccun, ®PHC Poccun,
YYaCTHUKM pblHKa

dopMMpoBaHME MHOEKCOB LEH Ha caxap B pa3HblX permoHax P® no
6Up>KEBLIM AOrOBOPaM

Pernctpaumsi Ha 6upxe BHEOUPXKEBbLIX [OFOBOPOB MO peanv3aummn caxapa. bupxa, ®AC Poccmn, BaHk Poccun,
dopMMpOBaHME WMHAOEKCOB LEH Ha caxap B pasHbiX pernoHax PO o I kBaptan 2018 ®HC Poccnn, Y4acTHUKK pbiHKa
BHEOMPXKEBbIM JOroBOpaM.

MpeacraBneHne NpPeMIoXKEHWMA MO 3anycky bloyepcoB, 6asncHbIM aKTUBOM
KOTOPbIX SIBNISIETCS caxap 6enblii

rPYMNMA
MOCKOBCKAS 14
BUPXKA

I keapTan 2018 Bupxa, Coto3poccaxap



CHACUBO
3A BHWMAHME

[enapTaMeHT TOBapHOro pblHKa
MNMAO MockoBckas Bupxa

Kucenes Cepreu
3aMecTuTenb avpekTopa [lenapTaMeHTa TOBapHOro pbiHKa

+7 (495) 363-32-32, 0o6. 25-055

Sergey.Kiselev@moex.com
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PACKPbITUE AHOOPMALIUN

HacTosilwas npeseHTauus Obina noArotoeneHa u BbinyweHa My6nuyHbIM akumoHepHbiM obliectBom «MockoBckass bupxxa MMBB-PTC» wn/ivinu
KoMnaHusimu, Bxoaswwmmu B Fpynny «MockoBckasi Bupxka» (nanee — «KomnaHusi»). Ecnu HeT kakoi-nn6o oroBopku o6 MHOM, To Komnanusi
CYMTaEeTCA UCTOYHMKOM BCeW MHpOpMaLMK, M3NOXEHHON B HacTosileM AoKyMeHTe. [laHHas vHdopMauus npefocTaBnsieTcs no COCTOSIHUIO Ha
[aTy HacTosILLEero AOKyMeHTa U MOXeT ObiTb n3amMeHeHa 6e3 kakoro-nmbo yBeoMNeHus.

[OaHHbIA OOKYMEHT He dABnAeTcd, He (bopMMpyeT N He [OoMMKeH paccMmaTpuBaTbCA B Ka4eCTBe NMpeanoXXeHua Unun xxe npurnawleHna ana npogaxuv
nnun yyvacTtunsa B nognucke, Unu xe, Kak noﬁy)K,qume K npmoﬁpeTeHmo Unn xe K noanucke Ha Kakme-nu6o LleHHble 6y|vlar|/1 N UHble aKTUBbI, a Takxe
3TOT AOKYMEHT UK ero 4acTtb UInn xxe d)aKT €ro pacnpocTpaHeHuns He ABNATCA OCHOBaHUEM U Ha HUX HeNb34A nonaratbCsa B CBA3U C KakuM-nmobo
npeanoxeHnem, OOroBopom, 0653aTeNbCTBOM UMKN XXe WHBECTUUMOHHbLIM peLleHnemM, CBA3aHHbIMU C HUM, paBHO KaK U OH He gdBndeTcsa
peKOMeH,ClaLU/IeVI OTHOCUTENbHO LEHHbIX 6ymar KOMNaHUn Unn UHbIX akTUBOB.

M3noxeHHass B JaHHOM [JOKYMeHTe MHpopmMaumst He sBNsnacb NpegMeTom He3aBMCUMMOWN NpoBepku. B Hem Takke He copepXxutcs Kakunx-nméo
3aBepeHuii UNu rapaHTuin, chopMyNMPOBAHHBLIX UK NOAPa3yMeBaeMbIX U HAKTO He JOIDKEH nonaratbCa Ha AOCTOBEPHOCTb, TOYHOCTb U MOMHOTY
VHpOPMaLIMK UM MHEHUS!, U3NOXKEHHOTO 3Aecb. HUKTO 13 KomnaHum unu kakmx-nmbo ee aodepHux obLecTts nnu addunmpoBaHHbIX NnL Unu nx
ANPEKTOpOB, COTPYAHUKOB Mnn paboTHUKOB, KOHCYNbTaHTOB UMK UX NpeacTaBuTenen He NpuHUMaeT KaKkoW-nnbo OTBETCTBEHHOCTU (HeSaBMCMMO
OT TOro, BO3HUKNa N OHa B pes3yfibTaTte XanatHoCcTu Unn 4ero-to ,qpyroro), NPAMO UMW KOCBEHHO CBA3AHHOW C UCNOMb30BaHWEM 3TOr0 JOKYMEHTa
WM VHbIM 06Pa3oM BO3HUKLUEN W3 Hero.

[aHHas npe3eHTaums COAepXUT NPOrHO3HbIe 3asaBneHns. Bee BKNIOYEHHbIE B HACTOSALLYIO NPE3eHTaLUMo 3asBNeHUs, 3a UCKIIOYEHNEM 3asBMNeHNA
06 uctopuyecknx (hakTax, BKIOYasi, HO, He OrpaHWuMBasiCb, 3asiBMEHUSIMW, OTHOCSLLMMUCSA K Halemy (WHAHCOBOMY MOMNOXEHUIO, 6usHec-
cTpaterum, nnaHam MeHeKMeHTa U uenam no 6y,qyu.unM onepauusM SBRSIOTCH MPOrHO3HbIMK 3asiBNEHUsIMUA. OTU MPOrHO3HbIE 3asiBNEHUS
BKIIOYAKOT B cebs U3BECTHbIE N HEU3BECTHbIE PUCKU, PaKTOpbl HEONPEAEeNeHHOCTU U UHble akTopbl, KOTopble MOTYyT CTaTb NPUYUHON TOTO, YTO
HalWW HblHEWHWe nokasaTtenu, AOCTUXEeHUA, CBeplleHusa unn e Npou3BOACTBEHHbIE MoKasatenu, 6y,u,yT CyLeCTBEHHO OTnu4aTbCA OT TeX,
KOTOpble COPMYNMPOBaHbLI UK NOAPA3yMEBAIOTCA NOA 3TUMWU MPOTrHO3HbIMW 3asBreHUsMU. [laHHble NPOrHO3Hble 3asBMEHWA OCHOBAaHbl Ha
MHOTOYUCINEHHBIX NMPE3yMNUUAX OTHOCMTENbHO HaLLeW HblHELLUHEN U 6y,qyu.1el?1 6u3Hec-cTpaTerMm u cpefpl, B KOTOPOW Mbl OXnaaem oCyLwecTBNATb
CBOIO [eATeNIbHOCTb B 6y,uyu.|,e|v|. BaxxHenwmmm akropamu, KOTopble MOryT NOBAMATL HA HALLW HbIHELWHWE Nnoka3aTenu, JOCTUKEHUS, CBEPLLEHUS
WUNW Xe NPOU3BOACTBEHHbIE NOKa3aTenu, KOTopble MOryT CYLECTBEHHO OTNNYaTbCs OT TeX, KOTopble chOpMynUpoBaHbl UK NOAPa3ymMeBaloTCA
3TMMW NPOrHO3HLIMU 3aABNEHUAMMN ABNSIOTCA, MOMUMO MHBIX (DAaKTOPOB, CreayoLime:

° BOCMPUATUE PbIHOYHBIX YCIYr, NpefocTaBnsemMbix KomnaHven n ee JoYepHUMm obLiecTBamu;

*  BOMAaTUIbHOCTb (a) POCCUICKOM 3KOHOMMKM U PbiHKa LiEHHbIX ByMar u uHbIX akTuBoB, 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMU, B
KoTopbiXx KomnaHus v ee AodepHue obLecTBa OCYLLECTBSIOT CBOIO AEATENbHOCTb;

° N3MeHeHMss B (&) OTeYeCTBEHHOM W MeXAyHapOoOHOM 3aKoOHOAATeNnbCTBE W HanoroBOM perynupoBaHum u (D) rocyaapCTBEHHbIX
nporpaMmmax, OTHOCALLMUXCA K (DUHAHCOBBLIM PbIHKAM U PbIHKaM LIEHHbIX 6ymar;

. POCTOM YPOBHA KOHKYPEHLUUN CO CTOPOHbI HOBbIX UTPOKOB Ha pPbiHKE Poccun;

° cnocobHoCTb ycnesaTtb 3a GbICTPIMU U3MEHEHUsAMU B Hay4YHO-TEXHWYEeCcKoW cpeae, BKMoYas CNocoBHOCTb UCMONb30BaTh PacLUMPEHHbIE
DYHKLUMOHANbHbIE BO3MOXHOCTW, KOTOPbIE MONYNApPHbI CPean KNueHToB KoMnaHwum 1 ee [oYepHUX obLecTs;

*  CMOCOGHOCTb COXPaHsiTb NMPEeMCTBEHHOCTb MpoLecca BHeAPEHWUsI HOBbIX KOHKYpPEeHTHbIX MPOAYKTOB W YCMyr, paBHO Kak W noaaepxka
KOHKYPEHTOCMOCOBHOCTH;

*  CMOCOGHOCTb MpMBMEKATb HOBBIX KIMEHTOB HA OTEYECTBEHHBIV PBIHOK U B 3apyGeXHbIX PUCAMKUMAX;
*  CMoCOBHOCTb YBENMUYMBATH NPEnnoXeHne NPOAYKUMN B 3apyBeXHbIX PUCOUKLMSIX.
MporHo3Hble 3asiBrieHUst AenatoTcsi TONMbKO Ha AaTy HacTosillei MpeseHTauuu, U Mbl TOYHO OTpUL@eM Hanuuve nobbix o6s3aTenbCcTB no

OBGHOBMNEHWIO UNn nepecMoTpy NPOrHO3HbIX 3asiBNeHnn B HaCTOFlLLl,eVI npeseHTaumm B CBA3N C USMEHEHUAMUN Halunx O)KI/I,D,aHMﬁ, nnu nepemMeH B
ycnoBsuax vnu obcrosiTenbcTBax, Ha KOTOPbIX OCHOBaHbl 3TV NMPOrHO3Hble 3asdBNEeHNA.
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