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OPIrAHN30BAHHBIV TOBAPHbIV PBIHOK AO HTB
KOPOTKO O PbIHKE

m 23 pekabps 2015 roga Npynna «Mockosckas bupyka»
OCyLLEeCTBMNA 3aryCcK OpraHM30BaHHbIX NOCTABOYHbIX

TOProB 3epHOM (MNLeHMUa, SUMEHb, KyKypy3a). ((\{
6 mapta 2017 roga 6binM 3anyLleHbl TOPrn caxapom. /; Sy ;( ,‘L_;

m BupeBble TOpru COBEPLLAIOTCS Ha MIOLWaAKe %E‘*E‘T;:}?,c‘ ;) L
AKLMOHepHOro o6luecTBa «HaunoHanbHasi ToBapHas ﬂ;/)r ‘e \;\/«\_,’uf‘l
6upxa>» (AO HTB) c npMMeHeHneM HOBOW TOProBO- /" \ k((K , {:\v/
KTMPUHIOBON CUCTEMbI «YpodXKam». 799 v, ;(,Tf" e

<

m [1ns ocywecTBneHUs pacyeToB MO pe3ynbTaTaM TOPros 7, }b*‘: ),) ¢
MCNONb3YIKOTCA TOBapHble CYeTa, OTKPbIThie B baHke SO ";;‘,\)
«HaunoHanbHbI¥ KnupuHrosbiit LleHTp>» (Bank HKLL). '\'\\\f"‘

m [locTaBka 3epHa NoKynaTensiM rno /4 OCyLLeCTBNSIETCS
YNO/IHOMOYEHHbIM 3kcneanTopoM — 000 «HaunoHanbHas
norncrunuyeckas komnanums>» (HJ1K). Mo caxapy — caMoBbIBO3.

HALWMOHAABHAR
TOBAPHAR
BUPXA

PYTINA MOCKOBCKAR BHPHA



OPIrAHN30BAHHBIV TOBAPHbIV PBIHOK AO HTB
rOCYAAPCTBEHHbIE MHTEPBEHLIUW

m locypaapcTrBeHHble 3aKyno4YHble U
TOBapHbleé MHTEPBEHLIMM Ha PbIHKE 3epHa
nposoaaTca ¢ 2001 roga B COOTBETCTBUMN C
264-®3 «O pa3BUTUM CENbCKOro XO35IMCTBa»
n lNoctaHoeneHueM lpasutenscrtea N2 580.

m C MoMeHTa ocHoBaHug B 2002 rogy AO HTH
(yupexaeHa 3 nionsa 2002 roaa) npuHMMaeT
yyacTue B NpoBeAeHUM TOBAPHbIX U 3aKYMNOYHbIX
rOCyapCTBEHHbIX NHTEPBEHLIMIA Ha PbIHKE
3epHa.

m C 2004 ropa AO HTB aBnsietcs
YMNOJTHOMOYEHHON bupXken MuHcenbxo3a
Poccun.

HAUMOHAABHASRA
TOBAPHASRA
BUPXA

rPYNA MOCKOBCKAR BPHKA




OPIrAHN30BAHHBIV TOBAPHbIV PBIHOK AO HTB
CXEMA ®YHKLIMOHNPOBAHWSA PbIHKA 3EPHA

NMpopnasel

HALWMOHAABHAR
TOBAPHAR
BUPKA

FPYINA MOCKOBCKAR BHPHA

Bpokep

O

OpraHu3aTop TOpros

FPYMNA
MOCKOBCKAA
BUPXA

AKUMOHEpPHOe 06LLecTBO

«HaumoHanbHas ToBapHas bupxa» (AO HTB)

LleHTpanbHblii KOHTPAreHT, KIMPUHroBas

OpraH13aLMsi, ONepaTop TOBAPHbIX MOCTAaBOK

Bpokep

O

BaHk «HaunoHanbHbIi KnupuHrosbin LieHTp» (Bank HKLL)

KoHTposnb
KayecTBa 3epHa

CropBeiiepbl:

» SGS Vostok

* NHcnekTopat P
* KoHTpon KOHWMOH
» Cotecna

XpaHeHue 3epHa
Ha 3n1eBaTopax

XpaHeHue Ha
AKKpeaMTOBaHHbIX
aneBaTopax C
OTPa)KEHMEM 3epHa Mo
TOBAPHbIM CYETaM

CrpaxoBaHue
3epHa

Puckn Bo Bpems
XpaHEeHus n
TPaHCMOPTUPOBKM
3aCTpaxoBaHbl U
nepecTpaxoBaHbl

[ocTaBka 3epHa
nokynaTesto

MNepemelleHne 3epHa
MO X/, 3KCNEeANTOPOM
«HaumnoHanbHas
norncTnyeckas
koMnanus» (HJIK)

NMokynaTesnb



OPIrAHN30BAHHBIV TOBAPHbIV PBIHOK AO HTB
TOBAPHbIE CYETA U [OCTABKA 3EPHA

lNocTaBka Ha aneBaTop m SJIEBATOPbDI CricaHme C TOBapHOTO
3a4YNCTIEHNE HA TOBAPHbIN cueTa, 10CTaBKa
CYET OCyLLEeCTBSIETCS = CooTBeTCTBYIOT MOKyMaTento
YYACTHUKOM / KIIMEHTOM TpebosaHuam OTI
Yy4aCTHUKa = AkkpeautoBaHbl OTI o ,s)
= [PUHMMAIOT, XPaHST 1 BblAaloT

3epHo no gorosopy ¢ OTI1

OMEPATOP TOBAPHbIX MOCTABOK 3KCNEAUTOP
(BaHk HKLL) (HITK)

= BepeT TOBapHble c4eTa y4acTHUKOB / = OpraHusyeT JOCTaBKy [0 CTaHUMN,
HOMWHasbHbIE TOBAPHbIE CHETA K/TMEHTOB BbIGpaHHOM NoKynaTenem no
YYaCTHMKOB Ha OCHOBaHUKM AOroBOpa LOroBOPY C YYaCTHUKOM.
ARSI = CaMOCTOSTeNbHO B3aNMOAENCTBYET C
= XpaHWT 3epHO Ha aKKpeaAUTOBAHHbIX OpraH13aumsiMm TPaHCNOPTHOW
anesaTopax. NMHDPACTPYKTYpbI.

= [poBoanT onepauum Mo TOBApHbLIM CYETaM
no pesynbTaTaM TOProB C nocneayoLlei
OTrpy3KoK nokynaTento (ecnm 3To

npeaycMOTPEHO YCIIOBUSIMU CAENKMN).

HALWMOHAABHAR
TOBAPHAR 5
BUPKA

FPYINA MOCKOBCKAR BHPHA



OPIrAHN30BAHHBIV TOBAPHbIV PBIHOK AO HTB
BA3UCbI MOCTABKM

m bBasncamu noctaBku Ha
PbIHKE 3epHa BbICTYMNatoT
aKKpeAUTOBAHHbIE
3/1€BATOPHI.

m Ha pbliHKe caxapa 6a3ucel
NOCTaBKN — TOBApHbIE
cknagbl B LLPO, OPO un
Na®O0.

m [1o COCTOAHMIO Ha MaU
2017 ropa Ha

OpraH130BaHHOM Q:&;

ToBapHOM pbiHKe AO HTb

aKKpeauToBaHbl 31
3/1eBaTOP M 5 CKaAo0B.

HALWMOHAABHAR
TOBAPHAR
BUPXA

FPYINA MOCKOBCKAR BHPHA



OPIrAHN30BAHHBIV TOBAPHbI/ PBIHOK AO HTB
NMPOU3BOAHbIE PUHAHCOBbBIE UHCTPYMEHTDI

®OPBAP[

OCHOBHOWN NocTaBo4HbIN MNOU,
KOTOPbIM 3aK/IF0YAETCS Ha CPOK
oT 3 ao 90 agHen.

B Aaty ucnonHeHus, npogasel,
06s13aH nepenaTb NOKynaTesto
ToBap B 06beMe, YyKa3aHHOM B
caenke, a nokynaTenb 06s13aH
NPUHATL TOBAp U YNIaTUTb
npoAasLy CyMMy B pasMepe,
YKa3aHHOM B (hopBapAHOM
porosope, skodaa HAC.

[loCcTaBKa OCyLEecTBNAeTCsa no
TOProBOMYy TOBapHOMY CYeTy
Ha CKfage, onpeaeneHHoOMY
Kak ba3uc nocraBku.

HALWMOHAABHAR
TOBAPHAR
BUPXA

PYNNA MOCKOBCKAR

AOrosop CBOI

Cson caenkm MoryT 6bITb NCNONb30BaHbI
ans oHANPOBAHUS — NPUBJIEYEHNS
OEHEXHbIX CPeacTs B pybnsix nog
obecneyeHne TOBapOM Ha TOBAPHOM
cyeTe.

[epBas YaCTb CAENKM CBOM — KYnsi-
NpoAaka ToBapa B AeHb 3aK/H04YEHUS
(c HAOC, cueT-hakTypa).

BTopas 4acTb caenku cBomn — obpaTHbIN
BbIKYMN TOBapa no Tou xe ueHe (c HAC,
cyeT-hakTypa) Yepes onpeaeneHHoe
3apaHee konu4yecTtBo aHen (ot 3 go 90),
a TaKXXe ynnaTy CBoMn-pa3Huubl (He
BkatodaeT HAC), ncxoas u3 npoLeHTHOM
CTaBKM U CpOKa CAENKMW.



OPIrAHN30BAHHBIV TOBAPHbIV PBIHOK AO HTB
TAPU® 3A COBEPLUEHVE COEJIOK T+3

Tapud 6upxxm un Tapud UTOIO,
KIMPUHIa bpokepa OT CYMMbI CAEJIKH

dopBapAHble KOHTPaKThI

0,25% + 50,25% ~

0,0015% + =0,0015%~ QUAVVELLY




OPIrAHN30BAHHBIV TOBAPHbI/ PBIHOK AO HTB
HOBbIE BO3MOXXHOCTU ANA YYACTHUKOB

m [lokynka/npogaxa 3epHa Ha ycnosusx EXW /

(aneBaTop) 1 € AOCTAaBKOM [0 X/ CTaHLUMM m rPYIOA. KA

BUPXA

[NokynaTtens.

-

m BO3MOXHOCTb NOSIyYEHUS AEHEeXHbIX CPeacTB
B 06MeH Ha 3epHO ¢ aanbHelwmM 06paTHbIM
BbIKynom (61p>xeBon AoroBop CBOnM).

m [@paHTUWHbIKM B3HOC A8 Y4acTusa B TOprax MOXeT
ObITb BHECEH py6nsiMun 1 3epHOM (Ha
aKKpeaAnTOBaHHOM 3/1eBaTope).

= BO3MOXXHOCTb Bbi6bopa nyuwiein ueHbl no PO —
B TOproBoM 6upxxeBoM TepMuHane (TKC «Ypoxkan»)
BMAHbI BCE 3asiBKM HA MOKYMKY U NpoAaXxy 3epHa,
npuBeaeHHble (C y4eTOM 3aTpaT Ha
TpaHCNoOpTUPOBKY) K 6a3ucy MNMpoaasua/lokynatens.

HALWMOHAABHAR
TOBAPHAR
BUPXA

FPYINA MOCKOBCKAR BHPHA




OPIrAHN30BAHHBIV TOBAPHbI/ PBIHOK AO HTB
AOCTYN K TOPFAM U ®YHKLIUUN BPOKEPOB

MpsAMOM AONYCK K COBEPLUEHNIO CAENOK CO BCEMU
BMAaMn GUpXKeBbIX TOBAPOB, AOMYLEHHbIX K Topram
(3epHo, caxap), npeaocTaBnseTcs NpodyyYyacTHUKaM
pblHKA LleHHbIX 6yMar (bpokepaM) unu 1opuanvecknm
nvuam, nnatenswmukam HAC, ¢ BennunHom cob6CTBEHHBIX

* [ ] *
* [ ] *
* - *

CPeAcTB He MeHee 1 mnpa. pyé. o *

(D -
[ns oCTanbHbIX KaTeropmmn y4yaCtHMKOB NpeaycMoTpeEH -
AO0CTYn Yyepe3 6pokepoB, KOTOpbIE: Mpopase Bpokep MokynaTenb

— MpenoCTaBAsOT AOMYCK K TOpram;

— NpoBOAAT 0byyeHmne N KOHCY/IbTUPOBAHUE KIMEHTOB —] OR —

MO BOMPOCaM, CBA3aHHbIM C BUPXXEBOW TOProBnen;

— OKa3blBaKOT AONOJIHUTENbHbIE YCYIK, B T.4. AOCTYN KnuerTbl 6pokepa

K APYrMM pbiHKaM MOCKOBCKOW Bupu.

HALWMOHAABHAR

TOBAPHAR 1 0
BUPXA

PYINA MOCKOBCKAR BHPHA



OPIrAHN30BAHHBIV TOBAPHbI/ PBIHOK AO HTB
BPOKEPCKUE KOMINMAHUU

i g %HR%NT

i o
o SIWR YHuBEp
» -
(finvest
Global Financial Solutions
&

TOBAPHASA
BUPKA 1 1



CHACUBO
3A BHWMAHME

AKunoHepHoe obwecTBo «HaunoHasibHas ToBapHas bup)xa»

125009, MockBa, CpeaHuin Kucnosckun nep., aom 1/13, ctpoenue 4, odbuc 516
TenedoH: +7 (495) 705-96-76
2. no4yta: namex@namex.org

Bebcant:  www.namex.org

HAULMOHAABHAR
TOBAPHAR
BHUPXA

FEYINA MOCKOBCOKAT BHPHA




PACKPbITUE AHOOPMALIUN

HacTosilwas npeseHTauus Obina noArotoeneHa u BbinyweHa My6nuyHbIM akumoHepHbiM obliectBom «MockoBckass bupxxa MMBB-PTC» wn/ivinu
KoMnaHusimu, Bxoaswwmmu B Fpynny «MockoBckasi Bupxka» (nanee — «KomnaHusi»). Ecnu HeT kakoi-nn6o oroBopku o6 MHOM, To Komnanusi
CYMTaEeTCA UCTOYHMKOM BCeW MHpOpMaLMK, M3NOXEHHON B HacTosileM AoKyMeHTe. [laHHas vHdopMauus npefocTaBnsieTcs no COCTOSIHUIO Ha
[aTy HacTosILLEero AOKyMeHTa U MOXeT ObiTb n3amMeHeHa 6e3 kakoro-nmbo yBeoMNeHus.

[OaHHbIA OOKYMEHT He dABnAeTcd, He (bopMMpyeT N He [OoMMKeH paccMmaTpuBaTbCA B Ka4eCTBe NMpeanoXXeHua Unun xxe npurnawleHna ana npogaxuv
nnun yyvacTtunsa B nognucke, Unu xe, Kak noﬁy)K,qume K npmoﬁpeTeHmo Unn xe K noanucke Ha Kakme-nu6o LleHHble 6y|vlar|/1 N UHble aKTUBbI, a Takxe
3TOT AOKYMEHT UK ero 4acTtb UInn xxe d)aKT €ro pacnpocTpaHeHuns He ABNATCA OCHOBaHUEM U Ha HUX HeNb34A nonaratbCsa B CBA3U C KakuM-nmobo
npeanoxeHnem, OOroBopom, 0653aTeNbCTBOM UMKN XXe WHBECTUUMOHHbLIM peLleHnemM, CBA3aHHbIMU C HUM, paBHO KaK U OH He gdBndeTcsa
peKOMeH,ClaLU/IeVI OTHOCUTENbHO LEHHbIX 6ymar KOMNaHUn Unn UHbIX akTUBOB.

M3noxeHHass B JaHHOM [JOKYMeHTe MHpopmMaumst He sBNsnacb NpegMeTom He3aBMCUMMOWN NpoBepku. B Hem Takke He copepXxutcs Kakunx-nméo
3aBepeHuii UNu rapaHTuin, chopMyNMPOBAHHBLIX UK NOAPa3yMeBaeMbIX U HAKTO He JOIDKEH nonaratbCa Ha AOCTOBEPHOCTb, TOYHOCTb U MOMHOTY
VHpOPMaLIMK UM MHEHUS!, U3NOXKEHHOTO 3Aecb. HUKTO 13 KomnaHum unu kakmx-nmbo ee aodepHux obLecTts nnu addunmpoBaHHbIX NnL Unu nx
ANPEKTOpOB, COTPYAHUKOB Mnn paboTHUKOB, KOHCYNbTaHTOB UMK UX NpeacTaBuTenen He NpuHUMaeT KaKkoW-nnbo OTBETCTBEHHOCTU (HeSaBMCMMO
OT TOro, BO3HUKNa N OHa B pes3yfibTaTte XanatHoCcTu Unn 4ero-to ,qpyroro), NPAMO UMW KOCBEHHO CBA3AHHOW C UCNOMb30BaHWEM 3TOr0 JOKYMEHTa
WM VHbIM 06Pa3oM BO3HUKLUEN W3 Hero.

[aHHas npe3eHTaums COAepXUT NPOrHO3HbIe 3asaBneHns. Bee BKNIOYEHHbIE B HACTOSALLYIO NPE3eHTaLUMo 3asBNeHUs, 3a UCKIIOYEHNEM 3asBMNeHNA
06 uctopuyecknx (hakTax, BKIOYasi, HO, He OrpaHWuMBasiCb, 3asiBMEHUSIMW, OTHOCSLLMMUCSA K Halemy (WHAHCOBOMY MOMNOXEHUIO, 6usHec-
cTpaterum, nnaHam MeHeKMeHTa U uenam no 6y,qyu.unM onepauusM SBRSIOTCH MPOrHO3HbIMK 3asiBNEHUsIMUA. OTU MPOrHO3HbIE 3asiBNEHUS
BKIIOYAKOT B cebs U3BECTHbIE N HEU3BECTHbIE PUCKU, PaKTOpbl HEONPEAEeNeHHOCTU U UHble akTopbl, KOTopble MOTYyT CTaTb NPUYUHON TOTO, YTO
HalWW HblHEWHWe nokasaTtenu, AOCTUXEeHUA, CBeplleHusa unn e Npou3BOACTBEHHbIE MoKasatenu, 6y,u,yT CyLeCTBEHHO OTnu4aTbCA OT TeX,
KOTOpble COPMYNMPOBaHbLI UK NOAPA3yMEBAIOTCA NOA 3TUMWU MPOTrHO3HbIMW 3asBreHUsMU. [laHHble NPOrHO3Hble 3asBMEHWA OCHOBAaHbl Ha
MHOTOYUCINEHHBIX NMPE3yMNUUAX OTHOCMTENbHO HaLLeW HblHELLUHEN U 6y,qyu.1el?1 6u3Hec-cTpaTerMm u cpefpl, B KOTOPOW Mbl OXnaaem oCyLwecTBNATb
CBOIO [eATeNIbHOCTb B 6y,uyu.|,e|v|. BaxxHenwmmm akropamu, KOTopble MOryT NOBAMATL HA HALLW HbIHELWHWE Nnoka3aTenu, JOCTUKEHUS, CBEPLLEHUS
WUNW Xe NPOU3BOACTBEHHbIE NOKa3aTenu, KOTopble MOryT CYLECTBEHHO OTNNYaTbCs OT TeX, KOTopble chOpMynUpoBaHbl UK NOAPa3ymMeBaloTCA
3TMMW NPOrHO3HLIMU 3aABNEHUAMMN ABNSIOTCA, MOMUMO MHBIX (DAaKTOPOB, CreayoLime:

° BOCMPUATUE PbIHOYHBIX YCIYr, NpefocTaBnsemMbix KomnaHven n ee JoYepHUMm obLiecTBamu;

*  BOMAaTUIbHOCTb (a) POCCUICKOM 3KOHOMMKM U PbiHKa LiEHHbIX ByMar u uHbIX akTuBoB, 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMU, B
KoTopbiXx KomnaHus v ee AodepHue obLecTBa OCYLLECTBSIOT CBOIO AEATENbHOCTb;

° N3MeHeHMss B (&) OTeYeCTBEHHOM W MeXAyHapOoOHOM 3aKoOHOAATeNnbCTBE W HanoroBOM perynupoBaHum u (D) rocyaapCTBEHHbIX
nporpaMmmax, OTHOCALLMUXCA K (DUHAHCOBBLIM PbIHKAM U PbIHKaM LIEHHbIX 6ymar;

. POCTOM YPOBHA KOHKYPEHLUUN CO CTOPOHbI HOBbIX UTPOKOB Ha pPbiHKE Poccun;

° cnocobHoCTb ycnesaTtb 3a GbICTPIMU U3MEHEHUsAMU B Hay4YHO-TEXHWYEeCcKoW cpeae, BKMoYas CNocoBHOCTb UCMONb30BaTh PacLUMPEHHbIE
DYHKLUMOHANbHbIE BO3MOXHOCTW, KOTOPbIE MONYNApPHbI CPean KNueHToB KoMnaHwum 1 ee [oYepHUX obLecTs;

*  CMOCOGHOCTb COXPaHsiTb NMPEeMCTBEHHOCTb MpoLecca BHeAPEHWUsI HOBbIX KOHKYpPEeHTHbIX MPOAYKTOB W YCMyr, paBHO Kak W noaaepxka
KOHKYPEHTOCMOCOBHOCTH;

*  CMOCOGHOCTb MpMBMEKATb HOBBIX KIMEHTOB HA OTEYECTBEHHBIV PBIHOK U B 3apyGeXHbIX PUCAMKUMAX;
*  CMoCOBHOCTb YBENMUYMBATH NPEnnoXeHne NPOAYKUMN B 3apyBeXHbIX PUCOUKLMSIX.
MporHo3Hble 3asiBrieHUst AenatoTcsi TONMbKO Ha AaTy HacTosillei MpeseHTauuu, U Mbl TOYHO OTpUL@eM Hanuuve nobbix o6s3aTenbCcTB no

OBGHOBMNEHWIO UNn nepecMoTpy NPOrHO3HbIX 3asiBNeHnn B HaCTOFlLLl,eVI npeseHTaumm B CBA3N C USMEHEHUAMUN Halunx O)KI/I,D,aHMﬁ, nnu nepemMeH B
ycnoBsuax vnu obcrosiTenbcTBax, Ha KOTOPbIX OCHOBaHbl 3TV NMPOrHO3Hble 3asdBNEeHNA.

rPYMNNA
MOCKOBCKAA
BUPXA



