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POHAOBbIE MHAEKChHI
ABrycrt 2017 r.

3HayeHue U3MmeHeHue 3a nepuoa, %

B aBrycte 2017r. pOCCMIACKMI pPbIHOK aKLui
NMPOAEMOHCTPUPOBAsT MOMOXUTENBHYIO AWMHAMUKY MO
nHaekcaMm  MockoBcko  bupxku. MHoekc  MMBB

Komrmo3urHblie HHAEKCHI

NHaekc MMBB 2 022,22 5,35% 6,41% 2,57% noBbicUNCs Ha 5,35% Ao 2 022,22 nyHkToB (1 919,53
WHaexc PTC 1 095,84 8,81% 4,04%  15,32%  nyHkToB Ha 31 wions 2017r.), AonnapoBbii MHAEKC
PTC Bblpoc Ha 8,81% po 1 095,84 nyHkros (1 007,14
VHAeKC ronyGbix 1301665  544%  606%  1,61%  nywcros Ha 31 wona 2017r.)
uwek )
WNHpekc BTOpOro 6 992,63 5,11% 8,74% 54,44% Kypc Aonnapa CLLUA no oTHoweHuno K pybnio 3a
SLUENIOHa npoLleawni Mecay ynan Ha 1,37%.
NHaekc wmpokoro
pblﬂKa P 1 446,44 5,38% 6,53% 3,58% Ha OHOOBOM pbiHKE Habnoaanoch MOHWXKEHME
Orpacnesbie uigexce! (py6, sHaveHHs, BOSIATU/ILHOCTU: POCCMMCKMIA MHAEKC BONATUABHOCTU
noHusmnca Ha 12,54% po 19,8 nyHkra (22,64 nyHKTa
HedTb 1 ras 4 733,84 0,65% 0,34% -3,39% Ha 31 mions 2017r.).
DneKTpoaHepreTnka 2 014,43 9,05% 13,50% 22,81%
. B npowegwemM mecsue 60MbLIMHCTBO KITHOYEBbLIX
e S e 6 998,62 7,36% 10,54% 0,03% CEKTOPOB 3KOHOMWKW, NPeACTaBAEHHbIX Ha POCCUIACKOM
SEIo (OHAOBOM  PblHKE,  MOKa3ano  MOSIOXKUTENbHYIO
TenekoMMyHuKaumm 1 730,44 9,87% 6,76% 1,96% OUHAMMKY. Jlnpepom pocTa cTtan
MaUJVIHOCTpoeHVIe 1 660,68 0,150/0 1,070/0 6,820/0 TeneKOMMyHVIKaLWIOHHbll‘/’I CEeKTop: noBbilWeHne no
(o)
DUHAHC! 7 222,91 4,74% 4,43% -6,72% OTpacneBoMy WHAeKCy coctaBuno 9,87%. Takxke
CyLLeCTBEHHOEe  yBeMYeHWe  MpOAEMOHCTPMPOBaNn
Xumuns v Hedtexmummns 14 534,80 2,24% 7,55%  -1,75%  3nekTposHepreTMUECKMUit 1 NOTPEBUTENbCKUIA CEKTOPbI
MeTannbl n Aobblya 5 731,75 7,24% 12,44%  18,63%  — VHOeKC 3neKTposHepreTMkM BbIpoC Ha 9,05%, a
TpaHcropt 2 248,14 -3,54% 3,12% 67,13% MHaekc noTpebuTtenbckoro cektopa npubasun B Bece
7,36%. MapeHne 6bINO0 OTMEYEHO B TPAHCMOPTHOM
céxTope — VHgeKe TparcnopTa ynan Ha 3,54%.
MMBB 10 4 341,12 3,44% 7,50% -2,26% MHaexc ronybbix duwek BbIPOC Ha 5,44% po
MHaeKkc BONaTUIbLHOCTH 19,80 -12,54%  -23,64% -29,49% 13 016,65 nyHktoB (12 345,46 nyHkTOB Ha 31 umions
2017r.).
Viaexc MMBB 38587  2,82%  -6,69%  0,77%
WHHoBauuK MHaekc BTOpOro swenoHa Bblpoc Ha 5,11% pgo
Whpekc MMBB Cubups 877,52  7,66%  13,22%  2553% © 992,63 nynktoB (6 652,52 nyHktoB Ha 31 miona
WHaexc cpenHeii 2017r.). WHOekc WMpOKOro pbiHKa npubasun B Bece
. 538% wn cocraBun 1 446,44 nyuktoB (1 372,65
0, 0, 0, ! ’ 1
1 Masnomn 1762,79 2,46% 6,04% 8,64% MYHKTOB Ha 31 mionsi 2017r.).
KanuTanusauum
Kypc gonnapa (L{b PP,
RUB / USD 58,73 -1,37% 3,92% -9,52%
K/THFOYEBBLIE CEKTOPbI KOMIMO3UTHBIE VHAEKCDI
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NHpekc MMBB NHaekc PTC
HedTb n ras MoTpe6. ToBapbl v TOPro./is WMHoekcPTC MHoekc MMBB
MeTannbl n Ao06bIva MalumHoCT poeHne MHpekc ronybbix dpuwek MHaekc BTOpOro swenoHa
Xvmnst 1 HedTexnmms DneKTpo3HepreTuka MHAeKc WMpoKoro pbiHKa
DUHAHCbI TeJ'IEKOMMyHVIKaLlVIVI
NHpekc MMBB UHHOBaLUun TpaHcrnopTt
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OcHoBHblIe MHAeKcbl MockoBcko# bupxxkn — MMBB n PTC
WUHa ekc MMBB WHp exc PTC B aBrycte 2017r. poCCMCKMIA  PbIHOK  aKuUuWM
2030 =~ 1100 NPOAEMOHCTPUPOBAN  MONIOXKMTENbHYIO  AMHaMUKYy Mo
nHaekcam MockoBckol bupxiu. MHaekc MMBB noBbicuncs
1082 Ha 5,35% po 2 022,22 nyHkToB (1 919,53 nyHkTOB Ha 31
uions 2017r.), ponnaposblii MHaekc PTC Bbipoc Ha 8,81%

2010

19%0 104 go 1 095,84 nyHktos (1 007,14 nyHkTtoB Ha 31 wuiond

1970 1046 2017r.).

1950 1028 Mo cocTtosHMO Ha KoHeu Mecsaua WHaoekc MMBB
Haxoamnca Ha 2,57% Bblwe 3akpbiTus rog Hasaa (1 971,59

1930 1010 nyHktoB Ha 31 aerycta 2016r.), WHgexkc PTC 6bin Ha

15,32% BbllUe aHaNOrM4YyHOro nokKa3aTenss roa Hasaa
(950,25 nyHkTOB Ha 31 aBrycra 2016r.).

%g MoBbiweHne WHaekca PTC B npowegweMm Mecsue
22 COMPOBOXAA/IOCh MOHMKEHWMEM BOMATUSILHOCTU: POCCUIACKMI
21 nHAekc BonatunbHocT RVI noHmsuncs Ha 12,54%.
20 O6beM TOpProB UeHHbIMM 6yMaramu, BK/IHOYEHHBIMWU B
ig Basy pacueta vHAekcoB MocKOBCKOM Bupxu, coctaBun
630,14 mnpa. pyb., a KanuTanu3aums akuuii, BXOASILUMX B
COCTaB MHAEKCOB, Ha KOHeL Mecsua coctaBuna 29 932,99
61,0 mnpa. pyb6.
60,5 Mo utoram Mecsua 32 u3 50 akuwmii, Bxoasiume B basy
gg:g pacyeta WHpekca MMBB, oOkazanuM Ha ero AWHaMUKY
59,0 nonoxuTenbHoe Bo3aeictaune (+5,89%), 18 LeHHbIX bymar
58,5 noenusinm otpuuatensHo (-0,54%).

58,0 Han6onblumii Bknaa B pocT MHaekca MMBB mo uTtoram
mecsua BHeEC/n LieHHble 6bymaru (u1HaHCcoBOro
(+2,13%) n meTannypruyeckoro cektopa (+1,00%).
Haunbonbluee no3utuBHoe BnusiHMe Ha WHaekc MMBB
0OKasasio MoBbILLIEHNE LEH Ha Ob6bIKHOBEHHble akumm [MAO
CbepbaHk (+1,68%), MAO "Marwut" (+0,85%) u MAO
"NIYKOW" (+0,63%). Haubonbluee HeraTMBHOE BAUSIHWE
Ha WHpekc MMBB o0ka3ano MNOHMXKEHME LEH Ha akummn
WMHOCTPaAHHOro 3MuTeHTa [onumeTtann WHTEpHIWHA nnc
(-0,10%) n o6blkHOBeHHble akumm AO "HK "PocHedTb"

061bem Topros (ocH)*, Mnpa.py6.
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CO CO CO CO CO CO CO CO CO CO CO OO CO CO OO CO CO CO CO GO O O @
SS5585655669555695686955599589 0.10%
SNEISE8SCT NSNS ANRI LSRR A (0,0%).
Haunbonbluee no3nTuBHOE BAMSHME Ha WHaekc PTC
*
110 aKuynsM, BXOASIUMM B 6asy pacyera MHaexca MMBE n PTC 0OKa3ano MOoBblWEHWE LeH Ha ObblKHOBEHHble akuun MAO

. CbepbaHk (+2,21%), MAO "Marhut" (+1,09%) un MAO
BaunsiHne akuui Ha UHA EKCbl, % "JTYKOUN" (+1,05%). Hanbonbluee HEraTMBHOE BAMSIHWE
Ha WHpekc PTC o0kasano MNOHWXEHME LEeH  aKuuu

1 1
1 1
SBER : ! MHOCTPaHHOrO 3MuTeHTa [MonumeTann WHTepHaWwHA mic
MGNT ! ! (-0,06%) u 0bbikHOBEHHbIE akumm MAO "TMK" (-0,02%).
. ! . . Ha HedTerasoBbii cektop npuxogutca  43,84%
LKOH | ! | | CyMMapHo/ KkanuTanu3aumm WHaekca MMBB.  Cpeau
VKN | | | | 0CTasbHbIX OTpacsieil BbIAENAOTCA (DUHAHChI (BEC B MHAEKCE
| | | | 22,66%) u MeTannyprvs (14,03%).
1 1 1 1
MTSS : : : : BnusiHve u Bec cekT
opoB B
: : : : Briinve, % WHp exce MMBEB @ Bee
VTER 1 | | I 3,0%
1 1 1 1
GAZP | ! ! ! 2,5% 22,66%
1 1 1 1
RUAL | 2,0%
1 1 1 1
SBERP : : : : 1,5% 14,03% 43,84%
1 1 1 1
TRMK | | | 1,0%
1 1 1 1
1 1 1 1
ROSN ! ! = ! 0,5% 3,30% 7,87%
| | - PTC | 1,16% 1,27% . ‘
POLY | I MMBB 0,0% O— @—O—O——-3.92%
L ! ! ! 0,47% 1,30%
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VIHAeKC MMBB +5,89% -0,54% +5,35%

MUHpekc PTC +8,92% -0,11% 0 +8,81%
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NHpexc rosybeix ¢prwiex

Cpean ocCTanbHbIX OTpacnien BblAENsoTC (UHAHCOBBIN
(Bec B nHAekce 24,64%) n metannyprudecknin (11,01%)
CEKTOpbl.

ALRS
NVTK
ROSN

061 eMTopros*, Mnpa. py6. MHA ekc rony6bix dywek B aBrycre NHaekc rony6bix duwek
40 13 085 NpOAEMOHCTPUPOBAN MONOXKUTENBbHYIO AMHAMUKY.
32 12925
24 o 12 765 NHpekc ronybbix ¢uwek nobicuncs Ha 5,44% po
16 12 605 13 016,65 nyHkTOB (12 345,46 nyHkTOB Ha 31 aBrycra
8 12 445 2017r.). Mo cocTosHMIO Ha KOHelu Mecsiua WHaekc
0 00 0 0 R 0 DR R D E RN R D ReR R B B 12285 rony6eix duwek 6bi1 Ha 1,61% Bbille CBOErO 3aKPbITUS
SN EIES S AT NSNS S NNI SIS = rog Hasag (12 810,85 nyHkToB Ha 31 aBrycra 2016r.).
*110 aKLMSIM U3 COCTaBa MHAEKCA o/l bbix puLLeK Mo mToram Mecsua 11 ueHHbIX 6ymar, BXOASALMX B
BrsiHve aKumwii Ha VIHA exc Basy pacueTta MHaekca rony6bbix uiiek, okasanu Ha ero
rony6bix duek, % AVMHaMUKy MONOXWTeNnbHoe Bo3feiicTene (+5,78%), 5
SBER | aKuuiA noenuanm otpuuatensHo (-0,34%).
MGNT !
LKOH ! ! Hanbonbluee nNO3NTUBHOE BANSIHUE Ha AMHAMUKY
GMKN i i NHpekca MMBB rony6bix gulek okasanuM 06bIKHOBEHHbIE
! | | akumm  MAO Cb6epbaHk (+2,03%), MAO "Marnut"
MTSS L i (+1,04%) 1 MAO "JIYKOWN" (+0,76%).
VTER S :
GAZP | | | | Hanbonee HeraTMBHO Ha AuHamuke WHaekca MMBB
CHMF : : : : ronybbix  dulek  OoTpasunocb  MageHMe  LeH
IRAO ! ! ! ! 06bIkHOBEHHbIX akuuin MAO "HK "PocHedTs" (-0,12%) U
SNGS . . . . MAO "HOBAT2K" (-0,09%).
SNGSP ! ! ! :
TATN | | | ! Ha HedTerazoBbit cektop npuxoantca 51,14%
MOEX i i i i CYMMapHOM KanuTanu3auuMu MWHAEKca rofybbix duLlek.

-03% 0,0% 03% 06% 09% 12% 15% 18% 2,1%

HN3meHeHnne PocT bes WUTtorosoe BecB Bec B
LeHbl 3a Mecay u3MeHeHuu | Bamsinue, % UHpekce
HauMmeHoBaHue UHpekce
11 5 (1} 16

rony6bix

Konuuecrso MMBB
6ymar uwek
+5,78% -0,34% 0 +5,44% SBER C6epbaHk Poccuu, ao 18,65%  15,39%

Bnvsinme,% BAvsiHME W BEC CEKTOPOB B GAZ llezliolaas el
' MHA ekce rony6bix dpuiex @ Bec LKOH JIYKOWJ1, ao 14,88%  12,28%
3,0% MGNT Marnut, ao 8,32% 6,86%
24.64% GMKN "MK Hopunbckui HUKenb, 6,61% 5,45%

2,5% d ao
NVTK HOBAT3K, ao 6,35% 5,24%
2,0% ROSN PocHedTb, a0 4,58% 3,78%
VTBR baHk BTB, ao 4,22% 3,48%
1,5% TATN  laTHeGT 3,50%  2,89%

51, 14% um.B.[.awuHa, ao
1.0% O MTSS  MTC, ao 335%  2,76%
SNGS CyprytHedTeras, ao 3,12% 2,57%
0,5% . 8,32% Q ALRS AJIPOCA, ao 2,63% 2,17%
SNGSP  CypryTtHedTeras, an 2,11% 1,74%
0,0% Q@ 3,35% 11,01% MOEX  MockoBckas Bupxa, ao 1,77% 1,46%
CHMF CeBepcranb, ao 1,77% 1,46%
0,5% L24% , IRAO  WHTep PAO, a0 1,54%  1,27%
™ -z CFF =g 8 & s
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HHgeKco! WMpoKoro pbIHKa W BTOPOIro 3LEJ/IOHa

MHA eKC BTOPOro 31enoHa MHA eKC LLMPOKOT O PbIHKA B aBrycre MHaekc BTOpPOro 3LlenoHa BelpocC Ha 5,11% fao
6 992,63 nyHkTOB (6 652,52 nNyHkTOoB Ha 31 wonsa 2017r.).

71000 7 190 punekc wupokoro puiHka npuGasun B Bece 5,38% U
6 950 - 1440 coctasun 1 446,44 nyHkToB (1 372,65 nyHkTOB Ha 31 uions
6 900 1430 20171)

6850 - 1420 Mo COCTOSHMIO Ha KOHel Mecsua WHaekc BToporo

. 1410 OWenoHa 6b111 Ha 54,44% Bblle CBOEro 3aKpbiTUs rof Hasaja

(4 527,79 nyHkTOB Ha 31 aBrycra 2016r.). MHAEKC LWMPOKOro
r 1400 puiHka 6bin Ha 3,58% Bbllle CBOErO 3aKPbLITUS rof Has3ad
- 1390 (1396,40 nyHkToB Ha 31 aBrycra 2016r.).

6 800
6750
6 700
6 650

- 1380 Mo nToram Mecsiua 38 u3 50 UeHHbIX byMar, BXOASILMX B
ba3y pacuyeta WHaekca BTOpOro 3LWenoHa, OKasanu Ha ero
OMHAMKKY nonoxuTenbHoe Bo3geicteune (+5,80%), 11
akuui nosnusinu otpuuatensHo (-0,69%). LleHa 1 ueHHon
6ymarn He nameHunaco.

Hanbonee no3WTVMBHO Ha AMHaMuke WMHAEKCa BTOPOro
slesoHa OTPa3WNICs POCT LeH OBbIKHOBEHHbIX akuui MAO
"Pacnaackas” (+0,63%) n MAO "OrK-2 (+0,61%).

28.08
29.08
30.08
31.08

Hanbonee nosuTnBHOE BNMsSHME Ha AVHAMUKY MHAekca

* 110 aKUMaM 13 COCTaBa MHAEKCA LUMPOKOro PbIHKa LUMPOKOrO pblHKA OKasann 0bblkHOBEHHble akuumu [AO
C6epbaHk (+1,68%) u MAO "Maruut" (+0,83%).

BnusaHue akuuii Ha UHA eKC BTOPOro 31uesioHa, %

Hanbonblunii Bknag B pocT MHAekca BTOPOro 3LiefioHa

1 1 1
1 1 1
RASP ! ! ! no uToram Mecsua BHECn LieHHbIE 6ymaru
OGKB ! ! ! aneKkTpoaHepreTmyeckoro (+3,54%) u MeTannypruyeckoro
TGKA i i i i cektopa (+0,71%).
1 1 1 1
1 1 1 1 v
MRKP : : : : Ha anekTposHepreTvky npuxoantes 32,92% CcyMMapHoi
LSNG | ! ! ! Kanutanusaumm  WMHgekca  BTOporo  swenoHa. Cpeau
[ ! ! ! oCTasibHbIX OTPaCciel BbliAENSOTCS MeTannbl U fobblva (Bec B
VSMO | | | | 0 y 0
! ! ! nHaekce 19,07%) n notpebutenscknt cektop (15,18%).
QWL | i |
-06% -04% -0,2% 0,0% 0,2% 0,4% 0,6% 0,8%
" BnusiHue u BeC CEKTOpoB B
BnusiHne akuuvi Ha lHA eKC LLMPOKOro pbiHKa, %o Bnvsive MHAeKce BTOPOro SWeNoHa @Bec
SBER i i 5% 32,92%
1 1
MGNT | 4%
1 1
LKOH 39%
GMKN | |
: : 2%
MTSS : : 19,07%
ROSN E i 1% 2,77% v 06%9,33%
1 1 4 °
POLY 0% o @
0,84% ‘ 4,52%
03% 00% 03% 06% 09% 12% 15%  18% 1% | 15,18%
g I 3
. n E IE" % S g6 = , ©
[3MeHeHne LeHbl 3a Torosoe 5 % £s5 85 =3 §8 w=2 Zs 8EF
Mec;m BnusiHue, % g8 5 58 33 gg $s I2 B3¢ Eé =
© o C X x I o = © Q
MHAeKC D E] +5,80% -0,69% +5,11% 5§ & 25 2% 2P B8 RE 2B 23 55
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Nrgexc MMBbS 10

MpupocTt ueH AkumiiB UHg ekce MMBB 10, %

O6bemM Topros aku.*, mapa. py6.
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Nrgexc MMBb nHoBaynmn

BnuvsiHve akLMii Ha MHA eKC
MMBB UHHoBauum, %

061bemM Topros aku.*, MsiH. py6.
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Nupgexc MMBbB Cnbnps

BnusiHne akuwii Ha UHa ekc MMBB Cubupb, %

061bemM ToproB aku.*, mnpa. py6.
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Komno3nrtHbI¥ nHgeKxc obamraymnsi

MOCKOBCKA#A

®OHAOBbLIE MHAEKCDHI

YTM, %
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HosiroBo# pbIHOK

U3meHeHue 3a nepuon, %

RUABITR 162,90 7,98 1,09%  2,16%  10,90%
UHgeKcel rocyaapcTBeHHbIX 06nraymi

RGBITR 445,72 7,81 1,14%  2,07%  11,04%
RUGBITR3Y 410,85 7,76 1,12%  2,69%  10,00%
RUGBITR5Y 410,13 7,83 1,32%  2,43%  11,33%
RUGBITR5+ 432,55 7,82 1,02%  1,59%  11,29%
UHaeKcs! KoprnopaTHBHBIX 06/IMraymi

MICEXCBITR 338,99 9,28 0,78%  1,99% 9,15%
MICEXCBITR3Y 327,40 9,75 0,45%  1,03% 6,57%
MICEXCBITR5Y 406,78 8,72 1,17%  3,09%  13,46%
RUCBITRBBB 353,03 8,78 091%  2,25% 9,96%
RUCBITRBBB3Y 342,26 8,91 0,85%  2,15% 8,94%
RUCBITRBBB5Y 433,98 8,27 1,18%  2,66%  11,37%
RUCBITRBBB3+ 430,46 8,27 1,18%  2,66%  11,35%
RUCBITRBB 340,68 9,50 0,74%  1,82%  11,64%
RUCBITRBB3Y 334,15 10,48 0,13%  -0,04% 8,42%
RUCBITRBB3+ 403,02 8,71 1,22%  333%  1562%
RUCBITRB 316,67 8,93 0,76%  3,35%  -5,95%
RUCBITRB3Y 319,98 8,93 0,76%  3,36%  -592%
MICEXMBITR 234,22 8,46 0,46%  1,82% 8,61%
RUMBITR3Y 264,72 8,45 0,44%  2,04%  10,42%
RUMBITRBBB 261,47 8,30 071%  1,96%  10,32%
RUMBITRBBB3Y 247,70 8,23 0,54%  1,22% 8,31%
RUMBITRBBB3+ 273,80 8,36 0,84%  2,49%  12,18%
RUMBITRBB 274,44 8,55 0,55%  2,63%  12,02%
RUMBITRBB3Y 276,71 8,56 0,38%  2,44%  11,36%

AvHaMuka o6nurayMoHHbIX MHAeKCOB U MHgekca MMBB

1069 —--===========mmmmmmmmmmmmmemeeeeeeeseooooooeeoosoooooooooeee

105% -f------mmmmmmmmmmmmmmmmmmmmmeee-
104% |

103%
102%
101%
100%

T

98% T

WHpekc MMBB

= MICEXMBITR

= MICEXCBITR
RGBITR

ArpervpoBaHHbIi  MHAEKC — obnurauui
RUABITR, paccuuMTaHHbii MO  MeToauke
COBOKYMHOr0 0X04a M BK/OYaOWMiA B cebs
O®3, kopnopaTuBHble, CybdeaepanbHble W
MyHUUMNanbHble obnurauum, 3a aeryct BbIPOC
Ha 1,09%.

MHAeKkc rocyaapcTBeHHbIX obnuraumii Poccum
RGBITR BblpoC 3a npoweawuni Mecsl Ha
1,14% wn coctasun 445,72 nyHKTOB. pn 3TOM
CpeAHeB3BeLLeHHast A0XOAHOCTb K MoralleHuto
obnuraumii, Bxogswmx B 6aly pacyeTa
WMHAEKCA, COCTaBua Ha KoHel, Mecsiua 7,81%.

HanbonbLumin poct  cpeau WHAEKCOB
rocyAapCTBEHHbIX 6yMar, CerMeHTUPOBAHHbIX
no aropauuu, nokasarn RUGBITRS5,

BK/lOYatolWmii B cedbsa Od3 c atopaumelt ot 3
0o 5 net. Ero poct 3a Mecsay coctasun 1,32%.

NHaekc cybdenepanbHbIX "
MyHUUMNanbHbIX obnuraumii MICEXMBITR 3a
npoweawmnin Mecsy, BbIpoc Ha 0,46% U
coctaBun 234,22 nyHkta. Hambonblumin pocT
cpean WHAEKCOB MyHMUMNanbHbIX 06nuraumi,
CerMeHTUpPOBaHHbIX no Aopaumm n
KpeaMTHOMY  KayecTBy, MOKa3an  WMHAEKC
RUMBITRBBB3+, BkIoyawowmini B  cebs
obnuraumMm c aopaumend cebilie 3 NEeT U
KpeauTHbIM peiTuHrom ot BB-. Ero pocT 3a
asryct coctasun 0,84%.

B cekTope KOpropaTuBHbIX 06aMrauui
WHAEKC,  pacCuMTaHHbil MO METOAMKE
CoOBOKynHoro goxoga, MICEXCBITR BblpoC Ha
0,78% wn cocraBun 338,99  nNyHKTOB.
CpepHeB3BeLleHHash 4OXOAHOCTb K MoralleHuto
mHaekca MICEXCBITR coctaBuna Ha KOHeL
Mecsiua 9,28%, cnpsa K AOXOAHOCTM WHAEKCa
roc. 6ymar RG BITR — 147 6a3MCHbIX MYHKTOB.

JAoXOAHOCTb K NorawieHno 06/1IMraiMoHHbIX
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HosiroBo# ppIHOK

JAWHaM1Ka MHAEKCOB KOPNopaTUEHLIX 06nuraumii,

CEerMeHTUpPOBaHHBIX N0 KPpeAUTHOMY Ka4yeCTBY
MHOekC  KoprnopaTuBHbIX ~ 6ymMar  BbICOKOrO

e KpeauTHoro  kadectBa RUCBITRBBB  Bblpoc  3a
npoweawmin Mecau Ha 0,91%. MHAEKC KOpropaTUBHbIX

101,0% 6ymar cektopa BB (RUCBITRBB) npubasun 0,74%.
100,5% HanbonbLyio cpefHeB3BeLEHHYIO AOXOAHOCTb K
noraweHunio/odepte no coctosHMio Ha 31.08.2017
100,0% npogeMoHcTpupoBan wuHaekc RUCBITRBB3Y, oOHa
coctasuna 10,48%.
99,5%
ﬂHHaMHI(a HMHOEKCOB aKTUBOB
MeHCUOHHBbIX HAaKONNeHWH
991100/6 103’50’6 e ———————_——_——_—_—_——mBMHME B e H I L S .
102,5% -
—— RUCBITRBBB —— RUCBITRBB —— RUCBITRB 101,5% -
100,5%
ﬂHHaMHI(a DGHHFBLIHDHHI:IXHHHBI(CDBC 99 59, -
awopauueii 1 - 3roga !
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100,0% - KoHcepBaTMBHas CTpaTervsi BAOXEHUS CPeacTs
. MO MHAEKCAM MEHCUOHHBIX HaKomeHui obecneyunna 6bl
99,6% poct Ha yposHe 0,89% 3a Mecdu. ArpeccuHast
0020 | cTpatervs nokasana pocT Ha 2,24% 3a Mecau.
! CbanaHcMpoBaHHbIM MHAEKC MEHCUOHHBIX HaKOMIEHUM
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BCS3588R RS AR 2RNRNIARARA WHavkatop ctaekn PEMO  MOEXREPO  3a
MICEXCBITR3Y RUCBITRBBAY npoweawmnin Mecsu maMeHuncs ¢ 9,17% po 8,70%
(cHMxeHMe Ha 47 6a@sncHbiX nyHKkTa). WHavkaTtop
— RUCBICPBBB3Y —RUCBITRB3Y craBku PEMO c UK no akumam MOEXREPOEQ cocTasun

8,84%.

m U3meHeHue 3a nepuon, Y%

HHaeKcel akTMBOB NIEHCHOHHBIX HAKOM/1IEHNH

KoHcepBaTUBHbIN 2 205,39 0,89% 2,58% 10,80% L
CbHanaHCMpPOBaHHLIN 1933,19 1,48% 3,01% 8,74%
ArpeccuBHbIii 1 670,72 2,24% 3,57% 5,99%

UHankaTo m N3meHeHue 3a nepwog, 6.n.
AT [ 31.08.2017 | Mecau [ Keapran [ Toa |

HrHankaropsl craBsok PEIO c LYK

MOEXREPO 8,70 -46 -65 -176
MOEXREPOE 8,88 -23 -44 -175
MOEXREPOEQ 8,84 -46 -60 -175
MOEXREPOEQE 8,95 -28 -32 -166
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OnuuoHbl Ha UHpekc PTC

mmmm O60pOT MO oM. KON
=== QI no onuy. konn

WHCTPYMEHTAMU Ha WHAEKCbl Ha MockoBckol Bupxe
coctaBun 1 749,56 mnpa. pyéne wam 14,70 MAH.
KOHTPAKTOB.

OfHMM 13 Hambonee  NMKBUMAHBLIX  CPOYHbBIX
KOHTpPaKTOB Ha pblHke FORTS saBnsetca dbiovepc Ha
WHpekc PTC, obbeM TOproB MO 3TOMy KOHTPaKTy B
npoLnioM mMecsiue coctasmn 1 285,69 mnpa. pyénein nnu
10,41 MNH. KOHTPaKTOB.

Obloyepcbl Ha WHaekc PTC B npownoM Mecsue
Toproeanuce B 63kBopaaummn. MHaekc PTC 3a 310 BpeMsi
npubasnn B Bece 8,81%, nNpu 3TOM CeHTAOpbCKMEe U
nekabpbckune dbtoyepcbl nogopoxanu Ha 7,83% wu Ha
7,66% COOTBETCTBEHHO.

CyMMapHbii ~ 06beM  OTKPbITbIX ~ NO3MUMIA B
KOHTpakTax no ¢btovepcam Ha MHgekc PTC 3a mecsy
BblpoC Ha 1,28%.

O6beM TOpProB blOYEpPCHbIM  KOHTPAKTOM  Ha
MHaekc MMBBE coctaBun B npowegwem mecsue 88,25
Mnpa. pyébnei wnm 446,70 ThiC. KOHTpakToB. 3a
npoweawmin - Mecsit, 6bi10  OTMEYEHO  YMEHbLUEHME
obbeMa OTKpbITbIX MO3ULMIA B KOHTpaKTax no dbtoyepcy
Ha MHaekc MMBB Ha 7,28%.

O6bvemM TOproB onuuMoHamm Ha WHaekc PTC
COCTaBW B MnpoLunioM Mecsiue 358,56 Mnpa. pyénein unm
2,97 MNH. KOHTPakToB. O6bEM OTKPbITHIX MO3MLMI MO
COCTOSIHMIO HA KOHel Mecsua coctasun 329,73 mnpa.
pyénei wnu 2,83 MAH. KOHTpakToB. Mpy 3TOM Ha Aoso
ONnuMOHOB  NyT  npuxoaunocb 44,02%  OTKPLITOrO
MHTepeca MO oOnuuMoHaM. HaubonblMn  OTKPbITHIN
WHTEepeC Mo onuuMoHaMm Konn 6bll cocpeaoToyveH Ha
cTpanke 110 000, MakcuMyM MO OMUMOHAM MyT 6bin
OTMeueH Ha cTpaiike 85 000.

3a npolweawunii  MecsiL,  yBenuyeHue obbeMa
OTKPbITbIX MO3MUMI MO OMNuUMOHaM Ha dbloyepc Ha
MHpekc PTC coctasuno 8,25%.

OTKpbITbIE NO3MLUN B KBapTaJibHbIX

OI, mnpa. py6. onumoHax RTS-06.17 no crpaiikaM, MJIH.py6.
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UHpekcbl MockoBCKoOi Bupxun — KiloueBble MHANKATOPbI OPraHN30BaHHOIO pbiHKa LEHHbIX ByMar 1 NpoM3BOAHBLIX MHCTPYMEHTOB Poccum.
MHaekcbl MockoBckol Bupxiu cooTBeTcTBYHOT NpuHUmMnam I0SCO, koTopble 6biiM pekoMeHAoBaHbl MeXxayHapoAHOM OpraHu3aumein KOMUCCUI
no ueHHbIM 6ymaram (International Organization of Securities Commissions, IOSCO) B utone 2013 roga, 4TO MOATBEPXAEHO aAYAWUTOM,
NpoBeAEHHbIM MEXAYHApOAHON ayANTOPCKO-KOHCANTUHIOBOM koMnaHuei Ernst & Young.

UHpekc MMBB 1 MHpekc PTC npeacrtaensioT coboit KOMMNO3UTHbIE MHAEKCHI POCCUMICKOro (hOHAOBOro phbiHKa, BKovatowme 50 Hanbonee
NUKBUAHBIX aKUMI KPYMHEALWMX U AMHAMWYHO PasBMBAOLLMXCS POCCUMCKMX 3MUTEHTOB. PacyeT UHaekca MMBB ocyllecTBnsieTcsl Ha OCHOBe
LieH aKumi1, BbipaXkeHHbIX B pybnsix Poccuiickoit ®epepaunm, a pacyeT UHaekca PTC - Ha OCHOBE LieH aKLMiA, BblpaXXeHHbIX B gonnapax CLUA.

OTpacneBble MHAEKCbl - LIEHOBbIE B3BELIEHHbIE MO PbIHOYHOM KanuTanu3aumum WHAEKChbl Haubonee SMKBUAHBLIX aKUMA  POCCUIACKUX
3MUTEHTOB, SKOHOMUYECKasi AEATENIbHOCTb KOTOPbIX OTHOCUTCS K COOTBETCTBYIOLUMM CEKTOpPaM 3KOHOMMKM, AOMYLIEHHbIX K O6paLleHuio Ha
BupXxe U BKIIOYEHHbIX B 6a3y pacyeTa MHAEKCA aKUMi LUMPOKOro pbiHKA. MeToAMKOWM NpesycMOTPEH pacyeT MHAEKCOB MO AEBSATU OTPacisaM
3KOHOMMKMU:

MICEX O&G (RTSo0g) — MHAEKC aKkuMi KOMMaHUi HedTeraszoBomn oTpacim

MICEX PWR (RTSeu) — MHAEKC aKumiA KOMMaHUA SHEPreTUYeckomn oTpacim

MICEX TLC (RTStl) — nHAaeKc akumi TeNeKOMMYHMKALUMOHHbIX KOMMaHWM

MICEX M&M (RTSmm) — MHAEKC aKUMiA KOMNaHWii MeTannypriyeckoi 1 ropHoAo6bIBatoLLIElN oTpacnei

MICEX MNF (RTSin) — MHAEKC akuuiAi KOMMaHUiA MalLMHOCTPOUTENbHOM OTpaciu

MICEX FNL (RTSfn) — MHAEKC akumii KOMNaHuii (pMHaHCOBO-6aHKOBCKOM OTpac/n

MICEX CGS (RTScr) — MHAEKC akuuii KOMNaHUiA NOTpebUTENbCKOr0 CeKTopa

MICEX CHM(RTSch) — MHAEKC akumnii KOMNaHWii XUMUYECKoN U HeTEXMMUYECKOW OTPaCc/n

MICEX TRN (RTStn) - MHAEKC aKuUMi TPAHCMOPTHBLIX KOMMAHWUMI

PacueT 3HauyeHui oTpacneBblXx MHAEKCOB Npou3BoanTCs B pybnsx u B gonnapax CLUA. Mpu 3TOM B kayecTBe «pybreBoi UCTOPUKM» 3HAYEHMA
WHAEKCOB UCMONb3YETCS <UCTOPUSI» 3HAYEHMWI 0TpacneBbiX MHAekcoB MMBB, a «BantoTHOWM UCTOPUK» — «UCTOPUSI» OTpacneBbix MHaekcos PTC.

UHpekc MMBB rony6bix dumiuek sBaseTcs MHAVMKATOPOM pblHKa Haubosee NMKBUAHBIX aKLUMA POCCUMCKMX KOMMaHWUIA UM Tak Ha3blBaeMbIX
«rofnybbix duwek». NHAEKC pacCuMTbIBAaETCS Ha OCHOBAHWM LIEH CAENOK C akumsmu 15-Tn Hambonee NMKBUAHBLIX 3MUTEHTOB POCCUINCKOrO
(hoHAOBOrO pbiHKA. PacyeT MHAEKCa BEAETCS Ha OCHOBaHWUM LieH akLUUI, BbIpaXXeHHbIX B py6isix.

UHpekc MMBB 10 — npescTaBnsieT coboii LLEHOBOM, HEB3BELIEHHBIN MHAEKC, PacCUMTLIBAEMbIN Kak cpefHee apuMETMYECKOEe U3MEHEHUS
LeH 10 Hambornee NMKBUAHBIX aKLMi1, AOMYLIEHHbIX K 06palLeHuto Ha Gupxke. MHAEKC OTpaXkaeT NpUMpOCT CTOMMOCTM NOPTdheENs, COCTOSLEro U3
10 aKkuui1, Beca KOTOPbLIX B COCTaBe NopTdens B HayaNbHbIi MOMEHT BPEMEHN OANHAKOBbI.

MNHAeKc aKkuunii BTOPoro 3LesIoHa — 3T0 MHAMKATOP, KOTOPbIN XapakTepu3yeT AMHaMUKY LiEH aKUMiA SMUTEHTOB, CO CPEAHWUM W HayasbHbIM
YPOBHEM KanuTanusaumun. B coctaB mHAaekca BxoasT 50 akuui, crneayowmx B pedTUHre Mo kanutanusauuu ¢ ydetoM free-float nocne 6asbl
pacyeTa OCHOBHbIX MHAekcoB — WHaekca MMBB u UHaekca PTC. MHAEKC pacCcuMThIBAETCS Ha OCHOBE LEH aKUMW, BbIP@XEHHbIX B pybnsx
Poccuitckoi degepauum n B gonnapax CLLUA.

MHOeKC akuuMii LUMPOKOro pblHKa - uHAMKaTop, Bkmodawowmi TOM 100 ueHHbIX 6yMar, OTOBpaHHbIX Ha OCHOBaHUKM KpuUTEpUEB
JIMKBUAHOCTW, KanuTanusauum U J0NM aKuui, Haxoasuencs B cBoboaHoM obpalleHun (free-float) n aBnseTtca ocHoBol ans ¢hopMUMpOBaHKs
6a3 pacyeTa OCTa/bHbIX MHAEKCOB MoCKOBCKOW Bupsin. TOM-50 KOp3MHbI MHAEKCA aKLMiA LUIMPOKOro pblHKAa COCTaBNsAOT 6a3y pacyeTa VHaekca
MMBB u WMHaekca PTC, a ocTaBwmecs 50 akumMii — KOp3UHY MHAEKCA aKLMi BTOPOro 3llesoHa. B 6a3y pacyeTa Kaxaoro oTpacieBoro MHAEeKCa
BKJTHOYAIOTCS! aKLIMM COOTBETCTBYIOLLErO CEKTOPA, BXOASLIME B COCTaB MHAEKCa akUMiA LUMPOKOMO PbiHKa.

UHpaekc MMBB — MHHOBaLMM — MHAEKC aKLMIN POCCUIACKMX KOMMaHMWI cekTopa "PbIHOK MHHOBALWMI M MHBECTULIMIA".

PernoHasnbHble MHAEKCbI — MHAEKCHI aKLMi, KOP3UHbLI KOTOPbIX BKIOYAKOT LiEHHble ByMaru, fonyLlueHHble K TopraM Ha MockoBckoi Bupike,
oTOOpaHHble MO MoKa3aTensiM JIMKBUAHOCTM WM KanuTanu3auuMM W BedylyxX CBOK AESTeNbHOCTb MNPEUMYLLECTBEHHO B TOM WM WHOM
dbenepanbHOM okpyre. Ha cerogHsilwHWiA AeHb AOCTYNHa WHgopMauus no uHaekcy Cubupckoro denepanbHoro okpyra — WHaekcy MMBB
Cunbupb.

WUHAeKcbl cpegHei U Manoi KanuTaansaumum - LIEHOBbIE, B3BELLEHHbIE MO PbiHOYHOW KanuTanusaumm (free-float) KOMNO3UTHbIE MHAEKCHI
poccumitckoro (oHA0BOrO pbiHKa, B COCTAB KOTOPbIX BXOAAT IMKBUAHBIE aKLMK KOMMaHW CPEAHErO U Masioro YPOBHS KanuTanm3auuu.

Poccuiicknii MHAEKC BOJIAaTU/IbHOCTU — MHAMKATOP CPOYHOMO PbiHKA, KOTOPbIV pacCyMTLIBAETCS HA OCHOBE BONATUSIbHOCTU LIEH OMLMOHOB
Ha dbrovepc Ha UHaekc PTC. Mpu pacyete cTOMMOCTH npuMeHsieTca cdopmyna bnaka-Loyn3a.

O6/MraMOHHbIE MHAEKCDbI - MHAEKCHI KOPOPaTUBHbIX, FOCYAAPCTBEHHbIX M MyHULIMNAJbHLIX 0B/IMraLmii, CerMEHTUPOBaHHBIX MO Aropaunn
U KPEOUTHOMY KauecTBy 06/Mraumii, BKOYEHHbIX B 6a3bl pacueta. O6/UraLmMoHHbIE MHAEKCHI PAaCCUUTBLIBAIOTCS OAHOBPEMEHHO MO METOAMKAM
«total return» u «clean price». [ng 6a3 pacuyeta O6MMraLMOHHLIX WHAEKCOB OCYLLECTBMSETCS TAKKE pacyeT nokasaTenei awopauuu u
JIOXOAHOCTM K MOraLleHuio.

MuaukaTopbl crtaBok PEMO - pacyeTHble MokasaTesnu, OTpaXkalolwme KOHBIOHKTYPY POCCUICKOro 6upyeBoro pbiHka PEMO. Pacyer
nHavkaTopos ctaBku PEMO ocyllecTBnseTcs pasgenbHo Ans pbiHka PEMO ¢ akumamun v peiHka PEMO ¢ obnvraumnamun. B pacyeT npuHMMaloTcs
COENKKM, COBeplUaeMble C aKUMsMK, BKIOYEHHbIMM B 6a3y pacdeta WHaekca MMBB, a Takke caenku ¢ 06nuraumsiMM, BKIIKOUEHHBIMU B
nombapaHbIvi cnmcok baHka Poccumn. B 3aBMCMMOCTM OT CPOKOB MUCMOMHEHUSI caenok PEMO, ucnonb3yeMbix A1 pacyeTa, MHAUKATOPbI AensTcs
Ha oaHoAHeBHbIE nHANKaTopbl "overnight”, nHamkaTopbl "1 Hegena" n "2 Hepenn".

MockoBckas bupxa
[JenapTamMeHT MHAEKCOB M BUPXeBOM MHGOpMaLMm
Poccus, 125009 r. MockBa, Bonbluoit Kncnosckuin nep., 4.13

TenedoHsbi: +7(495) 363 - 3232 (pob6. 25071)
dakcbl: +7 (495) 705-9622
E-mail: index@moex.com
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HacTosiwumii AOKyMeHT 6bin1 NOArOTOBNEH W BbiMyLieH My6aMYHbIM akUMOoHEpPHbIM 06LwecTBOM «MockoBckasi Bupxa MMBB-PTC» (panee — «KomnaHusi»). Ecnm HeT kakoii-nubo
OroBOpKku 06 MHOM, TO KOMMaHusi cCYMTaeTCs UCTOUHUKOM BCel MH(OPMaLMK, U3NOXEHHOW B HacTosILLEM [oKyMeHTe. [lJaHHas MH(OopMaums NpeaocTaBnseTcsl N0 COCTOSHUIO Ha
[aTy HaCTOSILLEro AOKYMEHTa U MOXET 6bITb M3MEHEHA 6e3 Kakoro-1mbo yBeaoMeHus!.

[laHHbIi AOKYMEHT He sIBNIsieTCs, He (pOPMUPYET U HE JO/KEH PacCMaTPUBaTLCS B KaUECTBE MPEASOKEHUs UK XKe NPUTNaLLeHus 47151 MPOAAXKM UM yHacTusl B MOANUCKE, UK Xe,
Kak noby>xaeHne K NpUoBpeTEHMIO MK e K NOAMUCKE Ha Kakue-nnbo LeHHble ByMarn, a Takxe 3TOT AOKYMEHT WM €ro YacTb UK xe (bakT ero pacnpocTpaHeHUs He SBNSOTCA
OCHOBaHMEM W Ha HUX Henb3si nonaraTbCA B CBA3W C KakKMM-NMO0 NpeanoXeHneM, AOroBopoM, 0653aTeNbCTBOM WM e MHBECTULIMOHHBIM pelleHNeM, CBA3aHHbIMU C HUM, paBHO
KaK 1 OH He SIBNSIeTCS pekoMeHAaLUmMen OTHOCUTENBHO LieHHbIX GyMar KoMMaHuu.

M3noxeHHast B AaHHOM [OKyMeHTe MHbOpMauMs He sBnsnacb NpeAMeTOM HEe3aBUCMMOM NPOBEpPKU. B HeM Take He COAEPXMWTCS KaKux-nnMbo 3aBepeHwid Unn rapaHTwid,
chopMynMpoBaHHbIX MW NOAPa3yMeBaeMblX U HUKTO He [I0/DKEH MonaraTbCsl Ha AOCTOBEPHOCTb, TOYHOCTb UM MOMHOTY MH(OPMAaLMKU UM MHEHUSI, U3MTOXKEHHOTO 3AeCb. HWKTO 13
KoMnaHuu unu kakux-nnbo ee fouepHUX o6LecTB unm addUIMpPoBaHHbIX ML UK UX OAUPEKTOPOB, COTPYAHWKOB MM PabOTHUKOB, KOHCY/IbTAHTOB UM UX NpeacTaBUTenein He
NMPUHMMaET KakoM-M6o OTBETCTBEHHOCTM (HE3aBMCMMO OT TOrO, BO3HMKMA /I OHa B pe3ynbTaTe XanaTHOCTU WAW 4Yero-To APYroro), NpsiMO WM KOCBEHHO CBSI3aHHOW C
1CMO/b30BaHNEM 3TOFO JOKYMEHTa UM MHBIM 06Pa30M BO3HMKLLEN U3 Hero.

[laHHbI JOKYMEHT COAEPXKMT NPOrHO3HbIE 3asBfieHNs. Bce BKIIOUEHHbIE B HACTOSLLUMIA AOKYMEHT 3asiBNIeHMs], 338 UCKOYEHWEM 3asiBNeHUn 06 UCTopuyeckux dakTax, BKovas,
HO, He OrpaHuuMBasCb, 3asBEHWUSMW, OTHOCALUMMUCA K HaweMmy (PUHAHCOBOMY MOJSIOXKEHWIO, BU3HeC-CTpaTernun, nnaHaMm MeHemMKMeHTa M uensMm no 6yaywum onepaumsm
ABNSIOTCA MPOrHO3HLIMU 3aSBNEHUSAMU. TU MPOrHO3HbIE 3asiB/IEHUS BKIIOYAOT B Ce6S1 U3BECTHbIE U HEW3BECTHble PUCKM, (PaKTOPbl HEOMPeAENeHHOCTU U UHble (haKTopbl,
KOTOpble MOryT CTaTb MPUUYMHOW TOTO, YTO HALUM HbIHELWIHWE MOKa3aTesnu, AOCTVXKEHWS], CBEPLUEHUSI N e MPOVU3BOACTBEHHbIE MokasaTesnn, 6y AyT CYLIECTBEHHO OT/INYaTLCS OT
Tex, KoTopble ChOpMyNMpOBaHbl MW MOAPa3yMeBalOTCS NOA 3TUMU MPOrHO3HbIMK 3asBNEHWSAMU. [laHHble NMPOrHO3HbIE 3asiB/IEHNs OCHOBaHbl HA MHOTOYMCIIEHHBIX NPe3yMmumsx
OTHOCUTENbHO Hallel HbiHeLHeN 1 Gyayliein GusHec-cTpaTernn u cpefpbl, B KOTOPON Mbl OXMAAEM OCYLLECTBASTb CBOK AesTenbHOCTb B ByaylieM. BaxHelwumu cdakTopamu,
KOTOpbIE MOMYT MOB/MATL HAa HaLUW HbIHELIHWE MOKa3aTenu, AOCTUXKEHWS, CBEPLUEHWSI MW XE NPOM3BOACTBEHHBIE NOKAa3aTen, KOTOPbIE MOTYT CYLIECTBEHHO OT/IMYaTLCA OT TEX,
KOTOpble CPOPMYMPOBaHbI MM NOAPa3yMEBAIOTCSA STUMU NPOrHO3HLIMK 3asBNEHUAMMN ABNAIOTCA, MOMUMO MHbIX (DaKTOPOB, CleayLme:

*  BOCTIpUSITUE PbIHOYHBIX YC/YT, MPeAoCTaBsieMblX KoMMNaHWel 1 ee AouepHUMU 06LLeCTBaMK;

. BOMATUILHOCTL (@) POCCMICKOM 3KOHOMMKM M pPblHKA LEHHbIX 6yMar v (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMMNaHus M ee aodepHue obuiectsa
OCYLLIECTBAAIOT CBOIO AEATENbHOCTb;

*  V3MeHeHus B (@) OTEUYECTBEHHOM U MeXAyHapOAHOM 3aKOHOAATENbCTBE M HANOrOBOM perynupoBaHun U (b) rocynapCTBEHHbIX MPOrpaMMaXx, OTHOCALUMXCS K (MHAHCOBbIM
pbIHKaM U pbiHKaM LieHHbIX ByMar;

*  POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBBIX UIPOKOB Ha pblHKe Poccuu;

*  CMOCOGHOCTb yCreBaTb 3a GbICTPbIMM M3MEHEHWSIMU B Hay4YHO-TEXHUYECKOW Cpede, BK/oYasi CMOCOBHOCTb MCMOMb30BaTh PaclUMpeHHbIe GYHKLMOHAbHbIE BO3MOXHOCTH,
KOTOpble NOMysipHbl CPEAN KIIMEHTOB KOMMaHWM U ee Ao4epHUX 06LLecTB;

*  CNOCOBHOCTb COXPaHSITb MPEEeMCTBEHHOCTb NMPOLIECCa BHEAPEHWS! HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YC/YT, PaBHO Kak M NMOAAEPXKa KOHKYPEHTOCMOCOGHOCTY;
+  CNOCOBHOCTb NPUBNEKATL HOBLIX KIIMEHTOB HA OTEYECTBEHHbIN PHIHOK M B 3apYBEXHbIX IOPUCANKLMSIX;

. CnocobHOCTb yBenuymneaTb NpeanoxeHue npoaykumn B 33py6€)KHbIX ropucamkumax.

MporHo3Hble 3asBeHUs AenatloTCsa TONbKO Ha AaTy HAcTOALEro AOKYMEHTa, U Mbl TOYHO OTPULA@EM Hanuuue NtobbIX 06513aTENLCTB N0 0OHOBNEH MO UK nepecMoTpy NPOrHO3HbIX
3asBMIEHMIT B HACTOSLLEM [OOKYMEeHTE B CBA3UM C U3MEHEHUAMMU HalnX O)I(M,U,aHVIVI, nnn nepeMmeH B yCNnosusax uUnu OGCTOS!TEJ'IbCI’BaX, Ha KOTOPbIX OCHOBaHbl 3TW MPOrHO3HbIE
3adaBeHud.
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