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U3MmeHeHue 3a nepuoa, %
[ weon | weapran | ron |

NHaekc MMBB 2 077,19 2,72% 10,52% 5,01%
NHaekc PTC 1 136,75 3,73% 13,57% 14,72%
ViHAeKc ronybeix 13417,52  3,08%  10,46%  3,82%
uwex
Viaekc BToporo 703095  055%  7,66%  46,27%
3LIeNioHa
MHaexc wmpokoro 1 485,01 2,67%  10,53%  5,87%
pblHKa
OT1pacnieBble nHAEKCHI (Py6. 3HAYEHNST
HedTb 1 ras 4 979,82 5,20% 5,61% 2,92%
DneKTpoaHepreTnka 1977,25 -1,85% 10,55% 17,80%
e E 711852  1,71%  1047%  3,66%
ceKTop
TenekoMMyHuKaumm 1833,11 5,93% 15,34% 14,06%
MawmHocTpoeHne 1 699,57 2,34% -1,18% 0,86%
®uHaHCbI 7 439,23 2,99% 9,82% -3,64%
XuMns n HedpTexMMus 14 467,66 -0,46% 8,59% 0,82%
MeTtannbl n gobbiya 5651,90 -1,39% 12,01% 17,05%
TpaHcnopT 2277,11 1,29% 1,52% 51,60%
MMBB 10 4 409,07 1,57% 7,56% -1,53%
MNHaekc BoNaTuiIbHOCTH 17,90 -9,60%  -20,62% -30,70%
Wraexc MMBB 411,01 652%  -0,49%  12,92%
MHHOBauUmn
NHpekc MMBB Cnbupb 871,89 -0,64% 14,39% 12,75%
WHpexc cpeaHen
1 Manou 1774,42 0,66% 4,98% 8,04%
KanuTanusaumu
Kypc gonnapa (L{b PP,
RUB / USD 58,43 -0,52% -1,12% -7,49%
KJNTHOUEBBIE CEKTOPbDI
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NHpekc MMBB NHaekc PTC

HedTb n ras MoTpe6. ToBapbl v TOProens

MeTannsl u ,D,Oﬁblqa MaLLMHOCTpoeHMe

Xumnst n HepTexnmms DneKTpo3HepreTuka

DurHaHCbI TeJ'IeKOMMyHVIKaLlVIVI

NHpekc MMBB UHHOBaLUun TpaHcrnopTt

B ceHTs6pe 2017r. pOCCMICKMI PbIHOK aKLUui
NPOAEMOHCTPUPOBAN MOMNOXUTENBHYKD AWHAMWUKY MO
nHaekcaMm  MockoBcko  bupxku. MHoekc  MMBB
nosbicuncs Ha 2,72% po 2 077,19 nyHktoB (2 022,22
nyHkToB Ha 31 aBrycta 2017r.), aonnapoBbii MHAEKC
PTC BbIpoc Ha 3,73% po 1 136,75 nyHktos (1 095,84
nyHKTOB Ha 31 aBrycra 2017r.).

Kypc ponnapa CLUA no oTHoweHuio K pybnto 3a
npoweawuit Mecsl ynan Ha 0,52%.

Ha c¢doHaoBOM pblHKe Habnoganocb MOHWXKeHUe
BONATU/ILHOCTU: POCCMIACKMI MHAEKC BOMATUSILHOCTM
noHusmnca Ha 9,60% po 17,9 nyHkra (19,8 nyHkTa Ha
31 aerycta 2017r.).

B npowegwemM mecsue 60MbLWIMHCTBO KIIHOYEBbLIX
CEKTOPOB 3KOHOMWKW, NPeACTaBAEHHbIX Ha POCCUIACKOM
(OHAOBOM  pblHKE,  MOKasano  MOMOXKMUTENbHYIO
AVNHAMUKY. JInpepom pocTa cTan
TENEKOMMYHUKALMOHHBIA ~ CEKTOpP:  MOBbLILEHNE MO
OTpacneBoMy WHAeKCY coctaBuio 5,93%. Takxke
CyLLeCTBEHHOEe  yBeMYeHWe  MpOAEMOHCTPMPOBaNn
HedTerasoBbli M (UHAHCOBLIA CEKTOpbl — WHAEKC
HedTV M rasa Bblpoc Ha 5,20%, a MHaekc ¢dmHaHcoB
npubasmn B Bece 2,99%. Hambonbliee nageHue 6bino
OTMEYEHO B 3/MEKTPO3HEpPreTUYecKoM CekTope
HAaekc anekTposHepreTuku ynan Ha 1,85%.

MHaekc rony6beix cuwek Bblpoc Ha 3,08% po
13 417,52 nyHktoB (13 016,65 nyHkToB Ha 31 aBrycrta
2017r.).

WNHpekc BTOporo swenoHa Bblpoc Ha 0,55% po
7 030,95 nyHkToB (6 992,63 nyHkTOoB Ha 31 aBrycra
2017r.). WHOekc WMpOKOro pbiHKa npubasun B Bece
2,67% wn coctaBun 1 485,01 nyHktoB (1 446,44
nyHkToB Ha 31 aBrycta 2017r.).
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OcHoBHblIe nHAekcbl MockoBcko¥ bupyxkn — MMBB n PTC

WMHa exc MMBB WA ekc PTC B ceHTsbpe 2017r. pOCCWMMCKWI  PbIHOK  aKuMiA
NPOAEMOHCTPUPOBAN  MONIOXKMTENbHYIO  AMHaMUKYy Mo
2090 1144 o
2080 1138 nHaekcaM Mockosckon bupxun. MHaekc MMBB nosbicuncs
2070 1132 Ha 2,72% po 2 077,19 nyHkToB (2 022,22 nyHKTOB Ha 31
2060 1126 asrycta 2017r.), nonnaposblit MHaekc PTC Bbipoc Ha 3,73%
2050 1120 no 1 136,75 nyuktoB (1 095,84 nyHkToB Ha 31 aBrycra
2030 1108 ).
2020 1102 Mo cocTosHMIO Ha KoHelu Mecaua MWHaekc MMBbB
2010 109 Haxoamnca Ha 5,01% Bbiwe 3akpbiTns rog Hasaa (1 978,00
2000 1090 nyHkToB Ha 30 ceHTs6ps 2016r.), WUHaekc PTC 6bin Ha
14,72% BbllUe aHaNOrM4YHOrO MoKa3aTenss roa Hasaa
RVI (990,88 nyHkTOB Ha 30 ceHTs6ps 2016r.).
gi el MosbilleHne VHaekca PTC B npoleaiwem Mecsile
20 MAAAA S N COMpPOBOXAAI0Ch MOHMKEHWMEM BONATUILHOCTU: Poccuickuia
19 +--------5 N Rl e i dat v T T nHAeKC BonatTnnbHocTn RVI noHmnsmncs Ha 9,60%.
13 """""" WO T TN T r O6beM TOpProB UeHHbIMM 6yMaramu, BK/IHOYEHHBIMWU B

basy pacueta uHOEKCOB MOCKOBCKOM BupXxu, cocTaBun
670,26 Mnpa. pyb., a KanuTanu3aums akuuii, BXOASLMX B
COCTaB MHAEKCOB, Ha KOHel Mecsua coctasuna 30 782,30

58,6 mnpa. pyb6.

58,3 Mo uToram Mecsua 31 13 52 akuuid, BXoASLWMX B CTapyto
gg'g n Hosylo bBasy pacdeta MHaekca MMBB, okasana Ha ero
57:4 OVMHaMUKY nonoxuTenbHoe Bo3aeicteue (+3,80%), 20
57,1 LueHHbIX 6ymar nosnusnu otpuuatenbHo (-1,08%). LeHa 1
56,8

LieHHoW BbyMara ocTanacb 6e3 U3MEHEHMUIA.
Haunbonblunii Bknaa B poct MHaekca MMBB no wtoram
Mecsaua  BHECIM  LUeHHble  Bymaru HedTerasosoro

50 (+2,23%) v ¢puHaHcosoro cektopa (+0,69%).

40 Haunbonbluee no3utuBHoe BnusiHMe Ha WHaekc MMBB
30 0OKa3ano mnoBbilleHne LeH Ha 06bikHOBeHHble akuun [MAO
20 C6epbank (+0,70%), MAO "HOBATIK" (4+0,57%) MAO
10 "NIYKOWN" (+0,52%). Haubonbluee HeraTMBHOE BMAHUE

Ha WHpekc MMBB o0ka3ano MOHMXEHME LeH Ha
06blkHOBeHHbIe akuum MAO "Marnnt" (-0,45%) n baHk BTB

0

[e23N <)) Ie) Ne)Ne)Ne) BNe) e M) Be)NNe) M) Be) BNe) Ne) Be) BN o) M) o) BNe))
298898686969 8580898688888889 (NAO) (-0,16%)
— T NDONO A NMT NN 4 AN WOIN O ! 0)-
OO0 0000 A" A" A aNANNNANNNAN

Haunbonbluee no3nTuBHOE BAMSHME Ha WHaekc PTC
OKa3ano MoBbllUEHNE LIeH Ha OObIKHOBEHHbIE akuumn MAO
C6epbaHk (+0,85%), MAO "JIYKOWMN" (+0,65%) u MAO
BavsiHMe akuuii Ha HA eKcbl, %o "rasnpom" (+0,63%). Hanbonbluee HeraTMBHOE BNUSIHWE HA
MHaoexkc PTC oka3ano MnOHMXEHWEe UeH OObIKHOBEHHbIE

1 1
1 1
SBER ! ! akumm NAO "Maruut" (-0,38%) u bBank BTBE (MAO)
! ! (-0,13%).
NVTK ! ! Ha HedTerasoBbii  cektop  npuxoautcs  45,18%
| | CyMMapHOW  KanuTanusaumm WHoekca MMBB.  Cpeawn
LKOH | | OCTanbHbIX OTpac/el BbiAensoTcs GuHaHchl (BEC B MHAEKCE
| | 21,21%) u meTannyprvs (14,50%).
GAZP ! !
! ! BnvsiHne M B€C CEKTOpPOB B
! ! Brmnive, % Vi ekce MMBB @ Bec
SNGS | ! 3,5%
: ! / 45,18%
ROSN | I 3,0%
: : 2,5%
1 1
TATN : ! 2,0%
| | 1,5%
MOEX ! |
i i 1,0%
1 1 14,50% 21,21%
VTBR ! | 0.5% 0,99% 1 ,13% . 3,18%
I ! 0.0% 4,00%
MGNT ! 0,50 |997% 1,34% : 0‘\}/
]
-1,0% 7,24%
-0,6%-0,4%-0,2% 0,0% 0,2% 0,4% 0,6% 0,8% 1,0% B
<] = g s s z =
Bnnsumne Utoroeoe €0 ¥ B 5 gf fggzE 2. .3 .
Ha W o $4 5 © 85 P §3 888 5% ;& £,
,qekc u3MeHeHuu BAMsiHne, % $2 B8 : 8% ¢85 2§ pgE £z $E 58
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VIHneKc V1713 +3,80% -1,08% +2,72%

MUHpekc PTC +4,61% -0,88% 0 +3,73%
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NHpexc rosybpix ¢prwiex

SNGSP
ALRS
CHMF
IRAO
VTBR
MGNT

-06% -04% -02% 00% 02% 04% 06% 08% 1,0%
HN3meHeHne bes WUTorosoe Bec B
Poct . BecB
LEHbI 3a Mecaly U3MeHeHuun| BamsiHme, % UHpekce
m HanmeHoBaHue NHpekce
0/IN4YeCcTBO 12 4 0 16
6ymar

Ha HedTerasoBblit cekTop npuxoantcs 53,28%
CYMMapHOM KanuTanu3auuuM MuHAeKca ronybbix duLlek.
Cpean ocTanbHbIX OTpacnei BbIAENAIOTCS (UHAHCOBbIN
(Bec B nHAekce 23,18%) n metannyprudeckuin (10,95%)
CEKTOpbl.

061 eMTopros*, Mnpa. py6. MHA ekc rony6bix dywek B ceHTa6pe NHaekc rony6bix duwek
35 13 520 NpOAEMOHCTPUPOBAN MONOXKUTENBbHYIO AMHAMUKY.
28 = 15370
21 13220 WHpekc ronybbix ¢uwek nosbicuncs Ha 3,08% po
14 13070 13 417,52 nyHktoB (13 016,65 nyHkTOB Ha 31 aBrycra
7 12920 2017r.). Mo cocTosHuO Ha KoHel Mecaua WHaekc
0 sssssssssss 38888888 g 12770 rony6bix duwek b1 Ha 3,82% Bbille CBOErO 3aKPbITUS
CEENSEE NN NINSAS S NSNS G roa Hasag (12 924,39 nyHkToB Ha 30 ceHTs6ps 2016r.).
*110 aKUMSIM U3 COCTaBa MHAEKCA os1y bbixX uLeEK Mo uToram Mecsia 12 UEHHbIX 6ymar, BXOASLWMX B
BnvsHve aKuWi Ha MHa ekc basy pacueta MHaekca rony6bix d)l/lLIJeK, OKasann Ha ero
rony6bix duwex, % AVHaMUKY nonoxuTenbHoe Bo3genctsme (+3,98%), 4
SBER ! ! akumm noenusinm otpuuatensHo (-0,90%).
NVTK Havnbonblwee no3MTMBHOE BAWSIHUE HA AMHAMUKY
LKOH | | NHaekca MMBB rony6bix (ULIEK OKa3anu O6bIKHOBEHHbIE
GAZP 5 5 akumm TMAO C6epbaHk (+0,85%), MAO "HOBATIK"
SNGS ! ! (+0,69%) 1 MAO "IYKOWN" (+0,63%).
ROSN | |
TATN ' ' Hanbonee HeratMBHO Ha AvHamuke MHaexkca MMBB
MOEX ! ! ronybbix ek 0Tpasnnoch nagexHue LeH
MTSS i i 06bIKHOBEHHbIX akumit MAO "Maruut" (-0,54%) u BaHk
GMKN ! ! BTBE (MNAO) (-0,19%).

rony6bix
thmwex

+3,98% -0,90% 0 +3,08% SBER C6epbaHk Poccun, ao 17,27% 14,20%

MMBbB

Brvsme. % BAVRHME M BEC CEKTOpOB B GAZP Fa3nch)M, ao 17,03% 14,00%
’ WHa ekce ronyBbix drek @ Bec LKOH  JIYKOIN, ao 1534%  12,62%
4% MGNT Marnut, ao 7,70% 6,33%
NVTK HOBAT3K, ao 6,97% 5,73%
53,28% GMKN MK Hopunbckuit Hukenb, 6,63% 5,45%
3% ao
ROSN PocHedTb, a0 4,76% 3,91%
VTBR baHk BTb, ao 3,98% 3,28%
2% TatHedTb
TATN VIM.B.g?LUaLLIVIHa, a0 3,67% 3,02%
23,18% MTSS MTC, ao 3,46% 2,85%
1% SNGS  CyprytHedreras, ao 3,37% 2,77%
ALRS AJIPOCA, ao 2,64% 2,17%
0% @ 770% () SNGSP  CypryTHedreras, an 213%  1,75%
@ 3,46% N4 MOEX  MockoBckasi Bupxa, ao 1,92% 1,58%
[1, 449 O 10.95% CHMF Cesepcranb, ao 1,68% 1,38%
1% , ' IRAO  MnTep PAO, a0 1,44%  1,18%
™ & - I cFF =g 8 s
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HHgeKco! WMpoKoro pbIHKa M BTOPOIro 3LE/I0OHa

WHp ekc BTOpOro swwesnioHa WHA ek LMpoKOro pbiHKa
7060 - 1490
7048 - - 1484
7036 - - 1478
7024 A r 1472
7012 ~ - 1466
7000 - - 1460
6988 - - 1454
6976 - 1448
6964 r 1442
6952 - - 1436
6940 - - 1430

01.09
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11.09
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13.09
14.09
15.09
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19.09
20.09
21.09
22.09
25.09
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27.09

BnusiHve akKuwi Ha MHA €KC BTOpOro 3wesioHa, %
FESH
TRCN
AVAZ
AVAZP
VSMO
URKA
MTLRP

28.09
29.09

-0,6% -0,4% -0,2% 0,0% 0,2% 0,4% 0,6%
BnunsHue akumi Ha MHA eKC LLIMPOKOTro pbiHKa, %o
SBER i i i i
o m
LKOH | ! ! ! !
wr .
SNGS | | | | | |
- N
MGNT | | | | |
-0,6% -0,4% -0,2% 0,0% 0,2% 0,4% 0,6% 0,8%
Mec;m BansiHne, %
MHAeKC GG ER  +3,07% -2,52% +0,55%
+3,77% -1,10%  +2,67%

B ceHTa6pe MHaekc BTOporo swenoHa Bbipoc Ha 0,55%
fo 7 030,95 nyHktoB (6 992,63 nyHkToB Ha 31 aBrycra
2017r.). Hpekc wmnpokoro pbiHka npubaeun B Bece 2,67% un
coctasun 1 485,01 nyHktoB (1 446,44 nyHkTOB Ha 31
aerycra 2017r.).

Mo cocTosiHMIO Ha KoHeu Mecdua WHAaekc BTOpOro
alWenoHa 6b11 Ha 46,27% Bbllle CBOEro 3aKpbITUSl rof Ha3aj
(4 806,85 nyHktoB Ha 30 ceHTs6ps 2016r.). WHAaekc
LUMPOKOro pbiHKa 6bin Ha 5,87% Bbllle CBOEro 3aKpbITUS rof,
Ha3aa (1 402,70 nyHkToB Ha 30 ceHTab6ps 2016r.).

Mo ntoram Mecsiua 31 u3 53 UeHHbIX byMar, BXOASILLMX B
CTapyto u Hosyto basy pacyeta MHaekca BTOPOro 3LIENOHa,
OKasana Ha ero AMHAMWKY MONOXUTENBHOE BO3AENCTBUE
(+3,07%), 22 akumun nosnusanu otpuuatensHo (-2,52%).

Hanbonee no3uTMBHO Ha AMHaMuke WHAaekca BTOPOro
3WenoHa OTpaswuncs pocT LeH OBbIKHOBEHHbIX akuuit MAO
"NBMN" (+0,58%) n MAO "TpaHcKoHTeliHep" (+0,50%).

Hanbonee nosnTnBHOE BNMsSHME Ha AVHAMUKY MHAekca
LUMPOKOrO pblHKA OKas3anu 06blkHOBEHHble akumu [MAO
C6epbaHk (+0,70%) n MAO "HOBATIK" (+0,55%).

HanbonbluniA Bknag B pocT MHAeKkca BTOPOro 3liefioHa
Nno UTOraM Mecdua BHeCIU LUeHHble 6ymarm TPAHCNOPTHOIro
(+1,09%) n MalwmHocTpouTenbHOro cektopa (+0,67%).

Ha anekTposHepreTuky npuxoamtcst 29,78% cyMMapHoW
KanuTanu3aumn WHpekca BTOporo  swenoHa. Cpeau
OCTasbHbIX OTpacnen BbIAENAOTCS MeTannbl 1 Aobblua (Bec B
nHaekce 16,03%) n xummnuyeckoe nponssoacTtso (15,92%).

BAMsiHME M BecC CEKTOPOB B Bec
Bnuanve VHaekce BTOPOro 3lesioHa

2%

3,02%

1% . 4,14%
3,06% ‘

"o @

0,71%

2,887 29,78%

@)

415% 4,759%

-1%
15,92%  16,03%

2%

CTpouTenscTeo
Tpacnopt
MHopMaLvIOH.
TexHonorum
MawmHo-
CTpoeHure
Tenekommy-
HUKaLMM
MoTpeb
TOBapbl U
TOproens
BaHku 1
uHaHCHI
Xummueckoe
NpoM3BOACTBO
MeTannbl n
nobblua
SnekTpo-
3HepreTka
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RUABITR 165,23 7,79 1,26%  2,99%  11,32%
UHgeKce! rocyaapcTBeHHbIX 06nraymi

RGBITR 452,44 7,63 1,31%  3,12%  11,51%
RUGBITR3Y 414,74 7,59 0,88%  2,64% 9,85%
RUGBITR5Y 415,50 7,61 1,19%  3,08%  11,35%
RUGBITR5+ 441,00 7,69 1,61%  3,40%  12,44%
UHaeKcs! KopropaTnBHbIX 06/IMraymi

MICEXCBITR 342,46 9,08 1,01%  2,10% 9,07%
MICEXCBITR3Y 329,20 9,47 0,53%  0,78% 6,10%
MICEXCBITR5Y 414,01 8,48 1,78%  3,97%  13,83%
RUCBITRBBB 355,90 9,13 0,84%  2,35% 9,98%
RUCBITRBBB3Y 341,48 10,05 -0,19%  1,13% 8,01%
RUCBITRBBB5Y 440,86 8,45 1,56%  3,81%  12,03%
RUCBITRBBB3+ 437,82 8,39 1,69%  3,94%  12,14%
RUCBITRBB 344,29 9,10 1,03%  1,89%  11,46%
RUCBITRBB3Y 336,34 9,38 0,59%  -0,15%  7,98%
RUCBITRBB3+ 411,27 8,46 2,05%  4,24%  15,64%
RUCBITRB 321,65 8,88 1,65%  3,64%  -551%
RUCBITRB3Y 325,19 8,84 1,70%  3,70%  -5,44%
MICEXMBITR 237,33 8,03 1,32%  2,49% 9,50%
RUMBITR3Y 267,30 7,96 0,96%  2,24%  11,19%
RUMBITRBBB 265,17 7,80 1,38%  2,62%  11,01%
RUMBITRBBB3Y 250,28 7,76 0,92%  1,91% 9,33%
RUMBITRBBB3+ 278,42 7,82 1,72%  3,15%  11,98%
RUMBITRBB 277,94 8,07 1,29%  2,77%  12,89%
RUMBITRBB3Y 279,37 8,11 1,00%  2,40%  12,03%

AuHaMuka o6nMrayMoHHBIX MHAEKCOB U MHaekca MMBB
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Komno3nTtHbI¥ nHgexc obamraymi

KBapTtan
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ArpervpoBaHHbIi  MHAEKC — obnuraumi
RUABITR, pacCuMTaHHbli MO  MEeToAMKe
COBOKYMHOIO [0X0fa WM BKOYaloWwmii B cebs
O®3, koprnopaTuBHble, CcybdenepanbHble |
MyHUUMNanbHble obnuraumn, 3a CeHTd6pb
BbIpoC Ha 1,26%.

MHAeKc rocyaapcTBEHHBIX obnuraumii Poccum
RGBITR BblpoC 3a npoleawnin Mecal Ha
1,31% wu coctaBun 452,44 nyHkToB. lpn 3TOM
cpeaHeB3BeLleHHast AOXOAHOCTb K MoralleHuto
obnuraumii, Bxoaswmx B 6Galy pacyeTa
MHAEKCA, COCTaBmNa Ha KoHewl mecsua 7,63%.

HanbonbLunii poct  cpeau WHAEKCOB
roCyfapCcTBEeHHbIX 6yMar, CerMeHTUpOBaHHbIX
no aropauuu, nokasan RUGBITR5+,
BK/lOYatolWmii B cebss OD3 ¢ atopaumeir ot 5
net. Ero poct 3a Mecay coctasun 1,61%.

NHpekc cybdenepanbHbix 7
MYHUUMNanbHbIX obnuraumint MICEXMBITR 3a
npoweawnin Mecal  Bblpoc Ha 1,32% w
coctaBun 237,33 nyHkTa. Hambonblumit poct
cpeay MHAEKCOB MyHWUUMManbHbIX o6nauraumi,
CErMEeHTMPOBaHHbIX MO AopaUnnN U KPeaNTHOMY
KayecTtBy, nokasan wuHaekc RUMBITRBBB3+,
BK/IlOYatOLLMA B cebsa obnuraumm ¢ aropauneit
CBbllIE 3 NIET U KPEeAUTHbIM PEUTUHrOM OoT BB-.
Ero poct 3a ceHT6pb coctaBun 1,72%.

B cekTope KoprnopaTuBHbIX Ob6nuUraumi
WNHAEKC, paccuYUTaHHbIV no MeToAMKe
coBokynHoro goxopa, MICEXCBITR BblpoC Ha
1,01% un cocraBun 342,46  NyHKTOB.
CpeaHeB3BelleHHas A0XOAHOCTb K MOralleHuto
mHaekca MICEXCBITR coctaBuna Ha KOHel
Mecaua 9,08%, cnpag K AOXOAHOCTU WHAEKCa
roc. 6ymar RGBITR — 145 6a31CHbIX MYHKTOB.

JloXOAHOCTb K NorawieHno 06/IMraiMoHHbIX
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HosiroBo# pbIHOK

JAWHaM1Ka MHAEKCOB KOPNopaTUEHLIX 06nuraumii,
CerMeHTUPOBaHHbIX MO KPeAUTHOMY Ka4yecTBY
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m U3meHeHue 3a nepuoa, %

HHpexcel akTMBOB MEHCHOHHBIX HAKOM/IEHNH

KoHcepBaTUBHbIN 2 228,05 1,01% 2,69%
C6anaHcMpoBaHHbIit 1 962,64 1,25% 3,84%
ArpeccuBHblii 1 706,51 1,55% 5,31%

UHpukatop

MOEXREPO 8,58 -17 -75
MOEXREPOE 8,69 24 -57
MOEXREPOEQ 8,66 20 -72
MOEXREPOEQE 8,73 23 -55

10,97%

9,71%
7,98%

m U3MmeHeHue 3a nepmogp, 6.n.
29.09.2017 | Mecau | Ksapran | Tloa |
HUHankaropser craBok PEINO c LYK

-197
-197
-209
-192

WHpekc  kopnopaTuBHbiX ~ 6ymar  BbICOKOMO
KpeauTHoro  kadectBa RUCBITRBBB  Bblpoc  3a
npoweawmnin Mecsi, Ha 0,84%. WHAEKC KOpNopaTMBHBIX
6ymar cektopa BB (RUCBITRBB) npubasun 1,03%.

Hanbonbluyto cpegHeB3BELIEHHYIO JOXOAHOCTb K
noraweHunio/odepte no coctosHMio Ha 29.09.2017
npoaemMoHcTpupoBan wuHaekc RUCBITRBBB3Y, oHa
coctasuna 10,05%.

AuHaMHKa UHOEKCOE aKTUBOB
MEeHCUOHHbIX HAKONJIeHWI
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KoHcepBaTuBHas CTpaTerns B/IOXEHWUS CpeacTs
Mo MHAEKCAM NEHCUOHHbIX HAKOMIEHUIN obecrneymna bbl
poct Ha yposBHe 1,01% 3a Mecsauy. ArpeccuBHast
CTpaterms nokasana poct Ha 1,55% 3a Mecsu.
C6anaHCMpOoBaHHbIA MHAEKC MEHCUOHHBIX HAKOMIEHWN
BblpoC Ha 1,25%.

MHamkatop crtaBkm PEMNO  MOEXREPO 3a
npoweawmnin Mecau usMeHuncs ¢ 8,75% pao 8,58%
(cHmxeHne Ha 17 6asucHbIXx nyHkTa). WHaukaTop
crasku PEMNO c UK no akumam MOEXREPOEQ cocTtasun
8,66%.

AWHaMuKa MHAUKaTOpOB cTasoKk PEMNO
OBepHaiT
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B ceHTabpe o06bemM TOProB  NpOM3BOAHLIMM
WHCTPYMEHTAMU Ha WHAEKCbl Ha MockoBckol Bupxe
coctaBun 1 814,93 mnpa. pyéner wam 14,66 MiH.
KOHTPAKTOB.

OfHMM 13 Hambonee  NMKBUMAHBLIX  CPOYHbBIX
KOHTpPaKTOB Ha pblHke FORTS saBnsetca dbiovepc Ha
WHpekc PTC, obbeM TOproB MO 3TOMy KOHTPaKTy B
npoLnioM mecsiue coctasmn 1 336,95 mnpa. pyénein nnu
10,38 MIH. KOHTPaKTOB.

Obloyepcbl Ha WHaekc PTC B npownoM Mecsue
Toproeanuce B 63kBopaaummn. MHaekc PTC 3a 310 BpeMsi
npubaBun B Bece 3,73%, npu 3TOM Aekabpbckue WU
MapToBCkMe dbtovepcbl nogopoxanu Ha 4,27% un Ha
3,96% COOTBETCTBEHHO. 21 ceHTa6ps  nNpou3oLWwno
UCNONHEHNe CeHTABPLCKNX KOHTPakToB Ha WHaekc PTC.
LleHa ucnonHeHns coctasuna 112 008 nyHKTOB.

CyMMapHbii ~ 06beM  OTKPbITbIX ~ NO3MUMIA B
KOHTpakTax no ¢btovepcam Ha MHaekc PTC 3a mecay
ynan Ha 29,22%.

O6beM TOpProB blOYEpPCHbIM  KOHTPAKTOM  Ha
MHgekc MMBbB cocraBun B npoweawem mecaue 72,42
mMnpa. pyébnei wnm 352,21 ThiC. KOHTpakToB. 3a
npoweawmnin Mecay  6bI0  OTMEYEHO  YMEHbLUEHWE
obbeMa OTKpbITbIX MO3ULMIA B KOHTpaKTax no dbtoyepcy
Ha NHaekc MMBB Ha 25,89%.

O6bvemM TOproB onuuMoHamm Ha WHaekc PTC
cocTaBui B npownoM mecaue 389,10 mnpa. pybneit unm
3,12 MAH. KOHTpakToB. O6bEM OTKPLITHIX MO3ULIMI MO
COCTOSIHMIO Ha KOHel, Mecsua coctasun 222,31 mnpa.
pyénei unu 1,79 MnH. KOHTpakToB. Mpu 3TOM Ha Aoso
onuuoHoB Nyt npuxoaumnocb 40,01%  OTKpLITOrO
MHTepeca MO onuuoHaM. Hanbonbwuii  OTKPbLITbIN
MHTEepeC No onuuMoHaMm Konn 6bll cocpeaoToveH Ha
cTpanke 125 000, MakcuMyM MO OMUMOHAM MyT 6bin
OTMeueH Ha cTpaiike 90 000.

3a npoweawuin Mecsl  yMeHblueHMe obbeMa
OTKPbITbIX MO3ULMA MO OnuMoHaM Ha ¢bloyepc Ha
NHaekc PTC coctaeuno 36,73%.

OTKpbITblE NO3ULMKN B KBapTasibHbIX
onuuoHax RTS-12.17 no crpaikaM, MAH.py6.
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UHpekcbl MockoBCKoOi Bupxun — KiloueBble MHANKATOPbI OPraHN30BaHHOIO pbiHKa LEHHbIX ByMar 1 NpoM3BOAHBLIX MHCTPYMEHTOB Poccum.
MHaekcbl MockoBcKkol Bupxiun cooTBeTcTBYIOT NpuHUmMnam I0SCO, koTopble 6blin pekoMeHAoBaHbl MexayHapoAHOW opraHusaumen KoMUMccuia
no ueHHbIM 6ymaram (International Organization of Securities Commissions, IOSCO) B utone 2013 roga, 4TO MOATBEPXAEHO aAYAWUTOM,
NpoBeAEHHbIM MEXAYHApOAHON ayANTOPCKO-KOHCANTUHIOBOM koMnaHuei Ernst & Young.

UHpekc MMBB 1 MHpekc PTC npeacrtaensioT coboit KOMMNO3UTHbIE MHAEKCHI POCCUMICKOro (hOHAOBOro phbiHKa, BKovatowme 50 Hanbonee
NUKBUAHBIX aKUMI KPYMHEALWMX U AMHAMUYHO PasBMBAIOLLMXCS POCCUIMCKUX 3MUTEHTOB. Pacuer WMHaekca MMBB oCyLllecTBNsSieTCS Ha OCHOBe
LieH aKumi1, BblpaXkeHHbIX B pybnisix Poccuiickoit depepaumm, a pacyeT UHaekca PTC - Ha OCHOBE LieH aKLMiA, BblpaXXeHHbIX B gonnapax CLUA.

OTpacneBble MHAEKCbl - LIEHOBbIE B3BELIEHHbIE MO PbIHOYHOM KanuTanu3auuum WHAEKCbl Haubonee NWKBUAHBLIX aKUMA  POCCUMCKMX
3MUTEHTOB, SKOHOMMYECKasi AEATENIbHOCTb KOTOPbIX OTHOCMTCS K COOTBETCTBYHOLUMM CEKTOPaM 3KOHOMMKW, AOMYLIEHHbIX K OBpalieHuto Ha
BupXxe U BKIIOYEHHbIX B 6a3y pacyeTa MHAEKCA aKUMi LUMPOKOro pbiHKA. MeToAMKOWM NpesycMOTPEH pacyeT MHAEKCOB MO AEBSATU OTPacisaM
3KOHOMMKM:

MICEX O&G (RTSo0g) — MHAEKC aKuMi KOMMNaHWUi HedTeraszoBomn oTpaciu

MICEX PWR (RTSeu) — MHAEKC aKumiA KOMMaHUA SHEPreTUYeckomn oTpacim

MICEX TLC (RTStl) — nHAaeKc akumi TeNeKOMMYHMKALUMOHHbIX KOMMaHWM

MICEX M&M (RTSmm) — MHAEKC aKUMiA KOMNaHWA METaNNypruieckoin 1 ropHoaobbIBatoLLIEN OTpacieil

MICEX MNF (RTSin) — MHAEKC akuuiAi KOMMaHUA MalLMHOCTPOUTENbHOM OTpaciu

MICEX FNL (RTSfn) — MHAEKC akumii KOMNaHuii (pMHaHCOBO-6aHKOBCKOM OTpac/n

MICEX CGS (RTScr) — MHAEKC akuuii KOMNaHUiA NOTpebUTENbCKOr0 CeKTopa

MICEX CHM(RTSch) — MHAEKC akuuii KOMNaHUA XMMUYECKOWN U HedTEXMMMUYECKOWN 0TPac/mn

MICEX TRN (RTStn) - MHAEKC aKuUMi TPAHCMOPTHBLIX KOMMAHWUMI

PacueT 3HauyeHui oTpacneBblXx MHAEKCOB Npou3BoanTCs B pybnsx u B gonnapax CLUA. Mpu 3TOM B kayecTBe «pybreBoi UCTOPUKM» 3HAYEHMA
WHAEKCOB UCMONb3YETCS <UCTOPMS» 3HAYEHMUI OTpacneBbiX MHAekcoB MMBB, a «BantoTHON UCTOPUM» — «UCTOPUSI» OTpacneBbix MHaekcos PTC.

UHpekc MMBB rony6bix dumiuek sBaseTcs MHAVMKATOPOM pblHKa Haubosee NMKBUAHBIX aKLUMA POCCUMCKMX KOMMaHWUIA UM Tak Ha3blBaeMbIX
«ronybbix duwek». NHAEKC pacCuMTbIBAETCS HA OCHOBaHWUM LiEH CAENOK C akumsiMu 15-T Hambonee NMKBUAHBLIX 3MUTEHTOB POCCUINCKOrO
(hoHAOBOrO pbiHKA. PacyeT MHAEKCa BEAETCS Ha OCHOBaHWUM LieH akLUUI, BbIpaXXeHHbIX B py6isix.

UHpekc MMBB 10 — npescTaBnsieT coboil LEHOBOM, HEB3BELIEHHBIN UHAEKC, PaCCUMTLIBAEMBIN Kak cpefHee apuMeTMYecKkoe U3MEHEHUs
LeH 10 Hambonee NMMKBUAHBIX aKLMiM, AOMYLLEHHbIX K 0BpalleHunto Ha Bupxke. MHAEKC OTpaXkaeT NpuMpoCT CTOMMOCTM NOpTdhens, COCTOSLLEro U3
10 aKkuui1, Beca KOTOPbLIX B COCTaBe NopTdens B HayaNbHbIi MOMEHT BPEMEHN OANHAKOBbI.

MHAeKC aKkuunii BTOPOro 3LesIoHa — 3T0 MHAMKATOP, KOTOPbI XapakTepu3yeT AMHaMUKY LEH akUMiA SMUTEHTOB, CO CPEAHWUM M HayasbHbIM
YPOBHEM KanuTanusaumun. B coctaB mHAaekca BxoasT 50 akuui, crneayowmx B pedTUHre Mo kanutanusauuu ¢ ydetoM free-float nocne 6asbl
pacyeTa OCHOBHbIX MHAekcoB — WHaekca MMBB u WUHaekca PTC. MHAEKC paccuMTbIBAaeTCS HAa OCHOBE LEH akuMid, BbIPaXXEHHbIX B py6nsix
Poccuitckoi degepauum n B gonnapax CLLUA.

MHOeKC akuuMii LUMPOKOro pblHKa - uHAMKaTop, Bkmodawowmi TOM 100 ueHHbIX 6yMar, OTOBpaHHbIX Ha OCHOBaHUKM KpuUTEpUEB
JIMKBUAHOCTW, KanuTanusauum v J0SM aKuui, Haxoasuencs B cBoboaHoM obpalueHun (free-float) n sBnseTtca ocHoBol Ans ¢hopMUMpOBaHKs
6a3 pacyeTa OCTa/bHbIX MHAEKCOB MoCKOBCKOW Bupsin. TOM-50 KOp3MHbI MHAEKCA aKLMiA LUIMPOKOro pblHKAa COCTaBNsAOT 6a3y pacyeTa VHaekca
MMBB u WMHaekca PTC, a ocTaBwmecs 50 akumii — KOp3UHY MHAEKCA aKLMi BTOPOro 3llesioHa. B 6asy pacyeTa Kaxaoro oTpacieBoro MHAEKCa
BKJTHOYAIOTCS! aKLIMM COOTBETCTBYIOLLErO CEKTOPA, BXOASLIME B COCTaB MHAEKCa akUMiA LUMPOKOMO PbiHKa.

UHpaekc MMBB — MHHOBaLMM — MHAEKC aKLMIN POCCUIACKMX KOMMaHWI cekTopa "PbIHOK MHHOBALMM U UHBECTULIMIA".

PernoHanbHble MHAEKCbl — MHAEKCHI aKLMi, KOP3UHbLI KOTOPbIX BKIOYAIOT LieHHble ByMaru, fonyLlleHHble K TopraM Ha MockoBckoi Bupike,
oTOOpaHHble MO MOoKa3aTensiM JIMKBUAHOCTM WM KanuTanu3auuM 1 Bedylyx CBOK AEATENbHOCTb MPEUMYLLECTBEHHO B TOM WU WMHOM
dbenepanbHOM okpyre. Ha CeropHsilHW AeHb AOCTYNHa WHGopMauus no mHaekcy Cubupckoro deaepanbHoro okpyra — WMHaekcy MMBB
Cunbupb.

WUHAeKcbl cpegHei U Manoi KanuTaansaumum - LIEHOBbIE, B3BELLEHHbIE MO PbiHOYHOW KanuTanusaumm (free-float) KOMNO3UTHbIE MHAEKCHI
poccumitckoro (hoHA0BOIO pblHKA, B COCTAB KOTOPbLIX BXOAST IMKBUAHBIE aKLMW KOMMAHWI CPeAHEro M Manoro YPOBHS KanuTanmusaumu.

Poccuiicknii MHAEKC BOJIAaTU/IbHOCTU — MHAMKATOP CPOYHOMO PbiHKA, KOTOPbIV pacCyMTLIBAETCS HA OCHOBE BONATUSIbHOCTU LIEH OMLMOHOB
Ha cbrouepc Ha UHaekc PTC. Mpu pacyeTe CTOMMOCTM NpuMeHsieTcs dopmyna bnaka-Loyn3a.

O6/MraMOHHbIE MHAEKCDbI - MHAEKCHI KOPOPaTUBHbIX, FOCYAAPCTBEHHbIX M MyHULIMNAJbHLIX 0B/IMraLmii, CerMEHTUPOBaHHBIX MO Aropaunn
U KPEOUTHOMY KauecTBy 06/Mraumii, BKOYEHHbIX B 6a3bl pacueta. O6/UraLmMoHHbIE MHAEKCHI PACCHUTLIBAKOTCS OAHOBPEMEHHO MO METOAMKAM
«total return» u «clean price». [ng 6a3 pacuyeta O6MMraLMOHHLIX WHAEKCOB OCYLLECTBMSETCS TAKKE pacyeT nokasaTenei awopauuu u
JIOXOAHOCTM K MOraLleHuio.

MHaukaTopbl crtaBok PEMO - pacyeTHble MokasaTenu, OTpaXalolme KOHBIOHKTYPY POCCUMIMCKOro 6upxeBoro pbiHka PEMO. Pacuer
nHavkaTopos ctaBku PEMO ocyllecTBnseTcs pasgenbHo Ans pbiHka PEMO ¢ akumamun v peiHka PEMO ¢ obnvraumnamun. B pacyeT npuHMMaloTcs
COENKM, COBeplIaeMble C aKUMsMK, BKIIOYEHHbIMM B 6a3y pacdeta WHaekca MMBB, a Takke caenku C ob6nvraumsiMu, BKTHOYEHHbIMU B
nombapaHbIi cnvcok baHka Poccum. B 3aBMCMMOCTM OT CPOKOB MCMOMHEHUSI caenok PEMO, ucnonb3yeMbix ANt pacyeTa, MHAUKATOPbI AensTcs
Ha oaHoAHeBHbIE nHANKaTopbl "overnight”, nHamkaTopbl "1 Hegena" n "2 Hepenn".

MockoBckas bupxa
[JenapTamMeHT MHAEKCOB M BUPXeBOM MHGOpMaLMm
Poccus, 125009 r. MockBa, Bonbluoit Kncnosckuin nep., 4.13

TenedoHsbi: +7(495) 363 - 3232 (pob6. 25071)
dakcbl: +7 (495) 705-9622
E-mail: index@moex.com
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HacTosiwumii AOKyMeHT 6bin1 NOArOTOBNEH W BbiMyLieH My6aMYHbIM akUMOoHEpPHbIM 06LwecTBOM «MockoBckasi Bupxa MMBB-PTC» (panee — «KomnaHusi»). Ecnm HeT kakoii-nubo
OroBOpKkY 06 MHOM, TO KOMMNaHusi cCYMTaeTCsl UCTOUHUKOM BCe MH(OPMaLIMK, U3NOXKEHHOW B HACTOsILLEM AOKYMeHTe. [laHHas HbopMauus NpesocTaBnsieTcsl Mo COCTOSHUIO Ha
[aTy HaCTOSILLEro AOKYMEHTa U MOXET 6bITb M3MEHEHA 6e3 Kakoro-1mbo yBeaoMeHus!.

[laHHbIi AOKYMEHT He sBNIsieTCs, He (pOPMUPYET U HE JO/HKEH PacCMaTPUBaTLCS B KAUECTBE MPEASIOKEHNS UM e NPUFIALeHNs A MPOAAXMW UM y4acTvs B MOAMMCKE, UK Xe,
Kak noby>xaeHne K NpUoBpeTEHMIO MK e K NOAMUCKE Ha Kakue-nnbo LeHHble ByMarn, a Takxe 3TOT AOKYMEHT WM €ro YacTb UK xe (bakT ero pacnpocTpaHeHUs He SBNSOTCA
OCHOBaHWMEM W Ha HUX Henb3si NoflaraTbCs B CBA3W C KaKMM-NMO0 NpeanoXeHneM, 1OroBopoM, 0653aTeNlbCTBOM UM e MHBECTULIMOHHBIM pelleHWeM, CBA3aHHbIMU C HUM, paBHO
KaK 1 OH He SIBNSIeTCS pekoMeHAaLUmMen OTHOCUTENBHO LieHHbIX GyMar KoMMaHuu.

M3noxeHHast B AaHHOM [OKyMeHTe MHbOpMauMs He sBnsnacb NpeAMEeTOM He3aBUCWMMOW MpOBEpKW. B HEM TakXe He COAEPXUTCS Kakux-nuMbo 3aBepeHwid Unn rapaHTwid,
chopMynMpoBaHHbIX MW NOAPa3yMeBaeMblX U HUKTO He [I0/DKEH MonaraTbCsl Ha AOCTOBEPHOCTb, TOYHOCTb UM MOMHOTY MH(OPMAaLMKU UM MHEHUSI, U3MTOXKEHHOTO 3AeCb. HWKTO 13
KoMnaHuu munu kakmx-nnbo ee AouepHUX o6LecTB unu adduamnpoBaHHbIX MWL UM UX AUPEKTOPOB, COTPYAHWUKOB UM PabOTHUKOB, KOHCYNbTAHTOB MW UX NpeACTaBUTENel He
MPUHMMAET KakoM-M6O OTBETCTBEHHOCTM (HE3aBMCMMO OT TOrO, BO3HMKMA /M OHa B pe3ynbTaTe XalaTHOCTU WAW Yero-To APYroro), MpsiMO WM KOCBEHHO CBSI3aHHOW C
1CMO/b30BaHNEM 3TOFO JOKYMEHTa UM MHBIM 06Pa30M BO3HMKLLEN U3 HEro.

[laHHbI JOKYMEHT COAEPXKMT NPOrHO3HbIE 3asBfieHNs. Bce BKIIOUEHHbIE B HACTOSLLUMIA AOKYMEHT 3asiBNIeHMs], 338 UCKOYEHWEM 3asiBNeHUn 06 UCTopuyeckux dakTax, BKovas,
HO, He OrpaHWuMBasCb, 3asBEHWUSIMW, OTHOCAMMMUCA K Halemy (UHAHCOBOMY MONMOXeEHWIO, BU3Hec-cTpaTernun, nnaHaMm MeHemMKMeHTa M uensMm no 6yaywum onepaumsm
ABNSIOTCA MPOrHO3HLIMU 3aSBNEHUSAMU. TU MPOrHO3HbIE 3asiB/IEHWS BKIIOYAOT B Ce6St U3BECTHbIE U HEW3BECTHble PUCKM, (PAKTOPbl HeonpeaeneHHOCTU U WHble aKTopsbl,
KOTOpble MOryT CTaTb MPUUYMHOW TOTO, YTO HALUM HbIHELWIHWE MOKa3aTesnu, AOCTVXKEHWS], CBEPLUEHUSI N e MPOVU3BOACTBEHHbIE MokasaTesnn, 6y AyT CYLIECTBEHHO OT/INYaTLCS OT
Tex, KoTopble ChOpMyNMpOBaHbl UM MOAPa3yMeBalOTCS NOA 3TUMU MPOrHO3HLIMU 3asBNeHUAMU. [JaHHble MPOrHO3HbIE 3asiB/IEHUS OCHOBaHbI HA MHOMOYMCIEHHbIX MPE3yMnumMax
OTHOCUTENbHO Hallel HbiHeLHeN 1 Gyayliein GusHec-cTpaTernn u cpefpbl, B KOTOPON Mbl OXMAAEM OCYLLECTBASTb CBOK AesTenbHOCTb B ByaylieM. BaxHelwumu cdakTopamu,
KOTOpbIE MOMYT MOB/MATL HA HALUW HbIHELLIHWE MOoKa3aTenu, AOCTUXKEHUS, CBEPLLEHUS WX Xe NPOM3BOACTBEHHbIE MOKa3aTenu, KOTopble MOMyT CYLLECTBEHHO OT/IMYaTbCs OT Tex,
KOTOpble CPOPMYMPOBaHbI MM NOAPa3yMEBAIOTCSA STUMU NPOrHO3HLIMK 3asBNEHUAMMN ABNAIOTCA, MOMUMO MHbIX (DaKTOPOB, CleayLme:

*  BOCTIPUSITVE PbIHOYHBIX YC/IYT, MPeAoCTaBseMbIX KoMMaHvel u ee Ao4epHUMM 06LLecTBaMK;

. BOMATUILHOCTL (@) POCCMICKOM 3KOHOMMKM M pPblHKA LEHHbIX 6yMar v (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMMNaHus M ee aodepHue obuiectsa
OCYLLIECTBAAIOT CBOIO EATENbHOCTb;

*  V3MeHeHus B (a) OTEYECTBEHHOM U MEXAYHapOAHOM 3aKOHOAATENbCTBE U HANIOrOBOM perynupoBaHun 1 (b) rocyfapCTBEHHbIX MPOrpaMMax, OTHOCSILUMXCS K (UHAHCOBbIM
pbIHKaM U pbiHKaM LieHHbIX ByMar;

*  POCTOM YPOBHSI KOHKYPEHLMM CO CTOPOHbI HOBBIX UrPOKOB Ha pbiHKe Poccuu;

*  CMOCOBHOCTb yCreBaTb 3a GbICTPbIMM U3MEHEHWSIMU B Hay4YHO-TEXHUYECKOW Cpede, BKIoYasi CMOCOBHOCTb MCMOMb30BaTh PacluMpeHHble GYHKLMOHAbHbIE BO3MOXHOCTH,
KOTOpble NOMysipHbl CPEAN KIIMEHTOB KOMMaHWM U ee Ao4epHUX 06LLecTB;

*  CNOCOBHOCTb COXPaHSITb MPEeMCTBEHHOCTb NpoLiecca BHEAPEHUST HOBbIX KOHKYPEHTHbIX MPOAYKTOB M YCIyr, PaBHO KaK M NMoAAEp>Ka KOHKYPEHTOCNOCO6HOCTH;
+  CNOCOBHOCTb NPUBNEKATL HOBLIX KIIMEHTOB HA OTEYECTBEHHbIN PHIHOK M B 3apYBEXHbIX IOPUCANKLMSIX;

. CnocobHOCTb yBennymneaTb npeanoXeHne npoaykuun B 3apy6e>|<Hb|x ropucamkumax.

MporHo3Hble 3asBeHUs AenatloTCsa TONbKO Ha AaTy HAcTOALEro AOKYMEHTa, U Mbl TOYHO OTPULA@EM Hanuuue NtobbIX 06513aTENLCTB N0 0OHOBNEH MO UK nepecMoTpy NPOrHO3HbIX
3asBMIEHMIT B HACTOSLLEM LOOKYMEHTE B CBA3M C U3MEHEHWUAMWU Halunx O)I(M,U,aHIAVI, nnn nepeMeH B yCNnoBusax uUnu OGCTOHTEJ'IbCI’BaX, Ha KOTOPbIX OCHOBaAHbl 3TN MPOrHO3HbIE
3adaBeHud.
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