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[lenapTaMeHT TOBapHOro pbliHKa
NMAO Mockosckas bupxa

16 deBpansa 2018 r. KpacHoaap
®opym "3EPHO POCCUN-2018".

Bup>xeBon pblIHOK
3epHa




NNATOOPMA BUPXXEBOI'O TOBAPHOI'O PblHKA

[pynnon «MockoBckasi bupxka» 3anylieHa HoBas TOBAPHbIN
nnatdopma 6MpPXKEBOro TOBapHOro pbiHKa, Pb' HOKKA -
BKJ/TOYaoLLas:

— HoBYIO TOProBO-K/IMPUHIOBYIO CUCTEMY «YPOXKAIN», ‘

paCCLIVITaHHy}O Ha COBepLIJEHVIe caenokK dDOpBapD. n T ————— .

CBOM C rmMbknuMm cpokamm pacyetoB (3—90 gHen). PbIHOK
3EPHA
— Ycnyrn OnepaTtopa ToBapHbIX MNOCTaBOK B nMue
baHka HKL|, npegocTtasngowero BO3MOXHOCTb :
XpaHeHNs 3aCTpaxOBaHHOIo ToBapa Ha +
aKKpeaMTOBaHHbIX CKnaaax, ero yYeT U oTpaXkeHue :
NO TOBAapHbIM CYETaM.
P : PbIHOK
o : CAXAPA
— Ycnyru akcnegnTopa — IOrMCTUYECKUN CEPBUC MO

AO0CTaBKeE TOBaApa MNnoKynaTtesnto (peaﬂVI3OBaH Ha

MonHbIN byHKUMOHanN
PblHKe 3epHa). byHKL

c 6 mapTta 2017 roaa
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NMPUHLUUINbI OPFAHU3ALIUN TOBAPHOI'O PbIHKA

rPYMNMNA
MOCKOBCKAf

BUPXA
MNpoaasubl Bpokep OpraH13aTop TOproB bpokep Mokynatenu
Topro.bii Mpuem Perncrtpauus
TEPMUHa 3asBOK CAENOK
NMpopasewy Mokynartenb
(kanutan ot ¥ (kanuTan ot
1 Mnpa. py6.) Ll,eHTpaJ'IbeIVI KOHTPAreHT, KIMpUHroeas opraHm3alma, onepaTtop ToOBapHbIX MOCTAaBOK 1 Mrpa. py6.)
. } ) A
‘.‘ HKO «HauwnoHanbHbi KnupuHrosbiv LieHTp» 2
O’. “0
..IIII EEEEEEEER EEEEEEEESR EEEEEEEESR IIIII“
KoHTponb XpaHeHue ToBapa CrpaxoBaHue [octaBka ToBapa
Ka4eCcTBa TOBapa Ha 3/1eBaTopax TOBapa NnoKynaTtento
CiopBeliepbl: XpaHeHue Ha Puckun Bo Bpems PbIHOK 3EPHA
* SGS Vostok aAKKpeAUTOBaHHbIX XpaHeHus 1
* WNHcnekTopat P anesaTopax C TPaHCNOPTUPOBKU MNepemelleHne
« Control Union OTpa)keHWeM ToBapa Mo 3acTpaxoBaHbl U TOBapa 3KCneAMTOPOM
TOBapHbIM CYETaM nepecTpaxoBaHbl Mo /A

rPYNNA

MOCKOBCKA#A

BUPXA



nPON3BOAHbIE ®PUHAHCOBbLIE UHCTPYMEHTDI

®OPBAP/[

= OCHOBHOM NOCTaBOYHbIV MOU, KoTOpbIN
3aKJ/I0MaEeTCa Ha cpok oT 3 Ao 90 aHen.

= B paTy ucnonHeHus, npoaaseLl obs3aH
nepeaaTb NOKynaTento ToBap B 06beMe,
YKa3aHHOM B ciefike, a nokynaTenb
06513aH ynnaTuTb NpoaasLy CYMMy B
pa3Mepe, YKazaHHOM B (hopBapaHOM
porosope, skovas HAC.

= [locTaBKa OCyLLeCcTBNAETCH Nno
TOProBOMYy TOBApHOMY CYETY Ha
anesaTope/cknage. Ha PoiHke 3epHa
BO3MOXXHa A0OCTaBKa A0 CTaHUUK
nokynatens (ycnoBusi 3asiBku).

0
g
--------------------------------------------------------------------------------------
.
.,

cBon

Cson caenku MoryT 6bITb MCNOb30BaHbI ANs
(poHAMPOBAHNS — NPUBMIEYEHUS AEHEXHbIX
cpeacTs B pybnsix nog obecneyeHve
TOBapOM Ha TOBApHOM CYeTe.

MNepBas 4yacTb CAeNKM CBOM — KYM/s-
npoAaka ToBapa B AeHb 3akoveHns ¢ HAC.

BTopas yacTb caenku cBon — 0bpaTHbIN
BbIKYN ToBapa no Tou xe ueHe (c HAC, cyet-
dakTypa) yepes onpeaeneHHoe 3apaHee
Konm4yecTBo AHen (o1 3 ao 90),

a TaKxke ynnaTy cBon-pasHuubl (He
BkatovaeT HAC), ucxoas ms nNpoLeHTHOM
CTaBKW M CpOKa CAENKM.

£
-----------------------------------------------------------------------------------------
0

[lo cornacoBaHuIo C y4YaCTHMKaMK pbiHKa, ['pynna «MockoBCcKas bupika»
peanu3oBana KOHUENUUI0 «KOMOMHMPOBAHHbLIX 3asiBOK», YAOBNETBOPSAHOLMNX

cneayrwmMm ycroBusaM.

— pacyeTbl No NpuobpeTeHnto ba3ncHOro akTMBa B €Hb 3aK/TOUYEHUS

CAOENKH,

— COOTBETCTBME 3aKoHOoAaTeNlbHbIM U HOPMaTUBHbLIM akTam PO ang MNoON.
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®OPBAPADbI: TOPIrosJ/id C AUOGPEPEHUUAJTIAMUA

MweHunua, 4 knacc MweHnua, 4 knacc
e e
1020 9 000 1 020 6 350
9 350 680 AR 2 040 6 450
9 450 1 360 ::‘ 6 700 680
( MockBa-ToBapHasa — cTakaH [lokynaTtens 6 800 1 360

By3asKckuii aneBaTop — CTakaH
MNpoaasua

MueHnya, 4 knacc

( HoBopoccuick — ctakaH lNokynaTens @
(@) 2 900 py6.

2 040 10 500
MOPT OJ1IA-3KCN
10 750 680
10 850 1360
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CAOEJTKKU CBOINM HA BUPXXEBOM PbIHKE 3EPHA
YTO TAKOE CBOI?

m [loHATMEe caenok ceorn ogHO M3 Hanbornee wnpokmx cpeam MNMoOn.
O606LeHHOe onpeaeneHne cBorna — 0bMeH OAHOro akTUBa Ha
apyroun. Cpeam Takux akTMBOB MPOLIEHTHBIE CTaBKKM, BaNtoThl,
MHCTPYMEHTbI KPeAUTHOro pmcKa un npodee. /

m Ha poccMnckom 6up)keBOM pbiHKE Hanbonbluee
pa3BUTUE MOJTYYMNN CAENKM CBOM C BasItOTOMN.

m 3a roabl NPoBeAeHNs BaNtOTHbIX CBOMOB, MOCKOBCKOW
Bupyken HakomnneH 3HaUNTENbHbIA OMbIT NPOBEAEHUS]
TaKnx caenok, co3gaHa onTuMasibHas Moaeb
npoBeAeHust pacyeToB (KITMPUHI) U AedoNnT-MeHeaKMEHTa
(obecneyeHne 06513aTeNbCTB YHaCTHUKOB MO CAENKAM).

.
[aHHbI OnbIT ObIST NONOXEH B OCHOBY CO34aHUS HOBbIX UHCTPYMEHTOB —

CBOIN Ha OpraHN30BaHHOM TOBapPHOM pPbIHKe C 3epPHOM B TOProBo-
KnupuHroson cucteme — TKC «Ypoxan».
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CBOIl. KOMY N 3A4HEM 3TO HAAO?

(

[Npon3BoAHblE (PUHAHCOBbLIE MHCTPYMEHTbI — CAENKM CBOIM, NpeaycMaTpuBatowmne
obMeHa ToBapa Ha AeHbIM Ha OnpeaeneHHbI CPOK M oA ONpeaeneHHbIN NPOLEHT —
co3aaHbl 'pynnon «MockoBckasi bupyka» B kauecTBe NporpecCMBHON
aNbTepHaTUBbl KpeaAUTOBaHUIO NOA 3aJ10I 3e€pHa.

= BO3MOXHOCTb pedmHaHcMpoBaHus (ponnosep)
6e3 HeobXoANMOCTM NepPeUnCNeEHNs AEHEXHDbIX
CpeacTB B AATy MCNOJSIHEHUS

= Bo3MOXHOCTb NpuBReKkaTb NMMbO pasMellaTtb
BPEMEHHO CBOBOAHbIE AEHEXHbIE CPEeACTBa

$ § = [TpOLEHTHbIE CTaBKK, NPUBIMKEHHbIE K CTaBKaM
MeXX6aHKOBCKOro pblHKa (BbIFOAHO U NpUBIeKaTb

N pa3MeLLaTb)

NMponasey - 0 5 Moxkynartenb
cBona TCYTCTBME PUCKOB HEUCMOJTHEHUA 00A3aTENIbCTB cBONa

(npuBneyeHne KOHTPAareHTom (pasmelleHne

[EHEXHbIX CPEACTB [IEHEXHbIX CPEACTB
noa obecrneyeHmne = [MBKMe CpoKu npuBeveHNs/pasmeLLeHns — noa obecrneyeHmne

3epHOM) oT 3 1 bonee 3epHOM)

= BO3MOXHOCTb KOHCTPYMPOBAHUS CIIOXHbIX
(b1HAHCOBbLIX NPOAYKTOB
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BUP)XEBOW PbIHOK — 3EPHO U CAXAP. UTOTU 2017

MJTH. PYB.

£ 200 = 3anyck nosiHoro ¢hyHKUMOHaNa —

MapT 2017: noctaBo4Hble hopBapaHble
KOHTpaKTbl (3epHO, caxap), CBOM KOHTPaKTbI
Ha 3epHo.

800

400

* Y4yacTHUKK TOproe: 9 6pokepos,
5 arpoxongunHros n 6onee 120 KNNEHTOB.

CeHTA6pb

= Cpeau nNapTHEpOB — KPyMHEeWLLIMe poccumnckme
2018 arpoxonavHru, nepepadboTunku,

3epHOTpelraepbl, psaa 3KCNopTEPOB.
OBOPOT NO CAE/IKAM ®OPBAP/, C 3EPHOM U CAXAPOM

= Ba3uncbl nocTtaBkM — akkpeanToBaHHble HKL|

2017

""”HG-OPVB- TOBapHble CKnaabl:
28 — & — 44 3neBatopa (NweHnUa, KyKypy3a,
30 [ ] SlYMEHb);
ig T B BN E N — 9 caxapHbIx cknagos (LiPO, MO, H0PO).
0
TOHH caxap 3EPHO = O6opoT 3a 2017 rop:
5 000
4000 — CBonbl € 3epHOM (anbTepHaTUBa
3000 | - B KpPeAUTOBaHMUIO NOopA 3aJi0r 3epHa) —
2 000 — — — - 5,2 mnpa. py6.;
1 008 BN B B B — dopBapAbl C 3epHOM — 8,5 TbIC. TOHH

(55 MnH. py6.);

MapT
anpenb
M
NIOHb
nionb
aBrycr
CeHTa6pb
OKTSI6pb
HOsI6pb
nekabpb
siHBapb

— dopsBapabl C caxapoM — 8,5 TbIC. TOHH

227 MNH. py6.).
FPYMNA 2017 2018 ( py6.)
MOCKOBCKAS
BUPXKA 8



BUP)XEBOU KOMUTET ®AC

Co3aaH MoaKOMUTET NO pa3BUTUIO OPraHN30BaHHbLIX TOProB arponpoayKUMeN
npun bupxxesom komuteTe ®AC Poccun. OcHoBHaa 3apadva ogkomuteTa —
pa3BuUTHE BUPXXEBON TOProBaM arponpoaykumen. NepBoe oTKpbITOE 3aceaaHne
coctosnocb 18 pekabpsa 2017 .

BupxeBon komuTeT
®AC Poccnmn

/3 nepBbIX UTOroB paboThbl:

O6bsiBNEHO O BCECTOPOHHEW noaaepxke ®OVMBamu npoekToB pynnbi
«MockoBckas bupya» — PbIHOK 3epHa 1 PbIHOK caxapa;

MNpeacTasneHa nosvuma ®HC 06 oTcyTcTBUM Hanorosbix puckos (HAC) ans

NoKynaTenst Ha aHOHUMHbIX BUpXxeBbIX Toprax (PUCKN NPUHUMAET
LleHTpanbHbit koHTpareHT — HKLI, BxoauT B cocTaB pynnbl «MockoBcKas
Bupxxa»);

YaeneHo ocoboe BHMMaHMe HeObXoaNMOCTU perncTpaunmn BHEOUPIKEBBIX
cOenok
(yTB. MNMocTtaHoBneHnemM lMpasutenbcrTea PO N2 623 23.07.2013 r.)

v

BupxxaM npeaocTaBnsieTcs MHGOpMaLnS 0 BHEOMPIKEBbIX 1OroBOpax B
OTHOLLUEHMW CriealytoLLero ToBapa:

r) nweHunua 3-ro n 4-ro knacca npu obbeme peanusaunm
rpynnon nvy Npov3BOAUTENS 3a NPEALLECTBYIOWMIA rog
cblwe 10 ThiC. TOHH U 0b6beMe caenku 6onee 60 TOHH.

YYyacTHUKMN NPUCTYNWIN K PerucTtpaunum BHe6MpIKeBbIX CAENOK C
23 pekabps 2017 r. Ha canTte HaunoHabHOW TOBapHO 6UpXK.

FPYNNA
MOCKOBCKAA
BUPXA
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Lib

MCX

HALUMOHAABHARA
TOBAPHAR
BUPXA

TEYIINA MOCHOBCHAR BHEWA

Hoesoctn AO HTE

Perncrpauwa

BHebMpxkeBbIX
AOorcsopoB



NCNMOJIHEHUE NOCTAHOBJIEHUA 623

PE3YJIbTAT:
= [lepBasi caenka 3apeructpupoBaHa 23 aekabps 2017 r.

= [lo cocTosiHuio Ha 12 deBpans 2018 r. 3aperncTpupoBaHbl U npoBepeHbl 193 caenkn (okono 500 ThiC. TOHH

nweHuUbl Ha cyMMy 4 Mipa. py6.) , No psay caennk perucTpaums OTKIIOHEHa BBUAY HEKOPPEKTHOrO
3anonHeHns opm.

= [Ina KOHCyNbTauMK YY4aCTHMKOB BblAeNEHa rpynna CrneumnanmncToB, COCTaBNEHbl CKPUNTbI 41K KOM-LEHTpa
MockoBckon Bupxu.

Cratucruka perncrTpauum caeinok

MeH3eHckas
obnactb
4%
CTaBponosibCKUit
Kpaii
4%
CapatoBckas
obnactb

Benropoackas Tynbckas Kypckas Oprnosckas

MeH3eHckas
OGHECTb O6HSCTb,,,2§§gSIb”’/—- obnactb Kypckas o6 nacte nat?””
2% 2% Yo 0% obnactb 1%

OpnoBckast
obnactb
1%

Benropoackas
obnactb
0%

CraBponosnbcku
1 kpalt

4%

Bonrorpaackas

obnactb

6% Iéﬂ:;H:Aaai? KpacHopap
ﬂas‘zsovm 29°/°p CKUM Kpaﬁ

33%

BopoHexckas
obnactb
7%

obnactb
8%
Jinneukas
obnacrtb
PocTtoBckas 19%
obnactb
7%

Jinneukas
o6sactb
17%
BopoHexckas
obnactb

Bonrorpazckast 10% Ty6r| bCKas
obnactb obnactb
FPYMNA 13% Cymma 12% Konu4yecTtBo
MOCKOBCKA#A
BUPXKA (py®.) caenok 10



OAOPOXXHASA KAPTA NOAKOMUTETA

B pamkax paboTbl lNoakoMuTeTa NnpeacrasuTensMm
YKa3aHHbIX BEOMCTB NoAnncaHa «4opoXKHas KapTa» —
MnaH MeponpuaTUiA NO Pa3BUTUIO OPraHW30BaHHOM
TOProB/M arponpoayKumen Ha AKLMOHEPHOM
ObuwectBe «HaunoHanbHas ToBapHas bupxxa»

(Mpynna «Mockosckast bupyxa»).

[lopoXkHast KapTa NpeaycMaTpyBaEeT, B TOM YNUCTIE,
cnenyole MeponpuaTua:

v YnpolieHne MexaHu3sma Bo3melleHuns u3 btogketa HAC akcnopTépamun nNpu
npunobpeTeHmn arponpoaykummn Ha BUpXKeBbIX Toprax aas ee nocneayoLero

3KCMopTa; ~

v/ TMpopaboTka Bonpoca 0 HEOBXOAMMOCTY YTBEPXKAEHUS KpUTEPUER
PAaBHOMEPHOCTU U PEryNapHOCTY peannsaumnmn ToBapa Ha bupie (caxap u MpeaycMoTpeHo

. ANs OTAENbHBIX
3€pHO), KaTeropmi

yrnesogopoaos

v/ PaccMoTpeHue Bonpoca O Lienecoo6pasHoCTV YTBEPKAEHNS! MUHUMATbHOIA
BE/TMYMHBI NMPOJABAEMOro Ha BUPXKEBLIX TOPrax 3epHa U caxapa;

vV ®opMMpoBaHWE MHAEKCOB LiEH B PasHbIX peroHax PO ro G1pxKeBbIM 1
BHEOMPXKEBBLIM 10rOBOPaM M 3anyck dhbloYepcos;

V' ViHble Mepbl N0 CTUMYAISILMK BUPXKEBbIX TOPrOB arpapHOi MPOAYKLMEN.

rPYMNNA
MOCKOBCKAS
BUPXKA 11



HUBEJINPOBAHUE HAJIOIOBbIX PUCKOB (XAPTUA)

........................................................................................................................................................................................
‘‘‘‘‘
o .

Bce npoBepkM KOHEYHOro NpoAasLa 1 UCTOpUKU ToBapa AO/MKHbI HbITb
MokynaTenb npoBeaeHbl NvLeH3npyembiMm opradmdaumsammn (HKLL, 6pokepbl) ao peanusaunm
TOoBapa nokynaTento

0

0 .
.
..........................................................................................................................................................................................

MpoBepku KIMEeHTOB 6poKepoB — NpoAAaBLIOB TOBapa Ha npeaMeT
Bpokep Ao6bpocoBecTHOCTU B YacTtu yrnsiatbl HAC:
Cenbxo3troBaponpoussoautenu (CXTI) — peanusaumns 3epHa Ha

buprxe 6e3 AoNoNHUTENbHBIX NPOBEPOK. lNoaTBepXAeHWe Hannyuns
ctaTyca CXTI1 ocywectBnsitoT bpokepbl N0 METOAMKE, NPUMEHSIEMOW B

N HKO HKL (AO) MHTEpPBEHLUAX.
Mpoumne npoaasLbl:

npuobpeTteHHon y CXTI; npoBepka Mo NepBMYHbLIM IOKYMEHTAM M MO

= OTcyTcTBME Y NpoaaBua «pa3pbisos» no HAC 3a nepunog ¢ 01.07.2017;
Bpokep = Peanuzauust Ha Gupxxe B NepByto ovepeab arponpoaykumm,
peecTpy perncrpaumm BHeOGUPXXEBbLIX CAENOK;

= (OTKa3 B perucrpaumun B kadyectse KnneHtoB Bpokepa opraHv3auni,
. COOTBETCTBYIOLWMNX KpUTEPUSM prpM-ogHoaHeBoK (no metoanke ®HC);
$ $ NMpopasey

= OTcyTCTBME NpoAaBLUa B nepeyHe «Hanorosble pucku» (CauT XapTum);
* Pap Tpe6oBaHuit yrouHsieTca (ocuumnanbHbii 3anpoc B ®HC).

B cnyuyae peanusaumm Ha 6uprke 3epHa C «paspbiBamu>» no HAOC B «pobup)xxeBoi Lenouke
npoaa)>» Hanoroeble puckn HeceT HKLL, a He nokynarenb!

rPYMNMA
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EHVI)KAVII.I.IVIUE NJ1IAHbI —
JIMKBUAHbLIN PbIHOK U HOBDLIE NMPOAYKThI

2017

I — II kBapTasnsl

= 3anyck pblHKa
MOJSIHON
(PYHKUMOHANBHOCTH

= [lpuBneyeHue
YYaCTHUKOB

= ObyueHune bpokepoB

FPYNNA
MOCKOBCKAA
BUPXA

III — IV kBapTanol

= Co3aaHue NMMKBUAHOCTU
pblHKa CBOMOB
(ccbopmmpoBaHa)

= [lpoBeaeHune caenok
dopBapa Ha perynsipHou
OCHOBe

= ObecneyeHune
rocnoaaep XK npoekTta
Ha ypoBHe bupxxeBoro
Komuteta ©AC

}
) &

2018

PaclmpeHnune nepeyHs 6a3ncos,
KOJIMYECTBA Y4aCTHMKOB, MOBbILLIEHNE
NIMKBUAHOCTN hOpBapaOB;

3anycK HOBbIX BUAOB 6a3NCHbIX akTMBOB -
(MyKa, Macnu4yHble KynbTypbl 1 Np.);

CoBMecCTHasa AesaTenbHOCTb Mo
CTUMY/TIMPOBaHNIO BUPXXEBOIN TOProBu
(Bank Poccumn, ®AC, ©HC);

Co3pnaHne BHEOUPKEBBIX PEECTPOB;
3anyck dbtoyepcos (3epHo, caxap, Ap.)

13



CMNACUBO
3A BHWMAHME

[enapTaMeHT TOBapHOro pbliHKa
MNMAO MockoBckas Bupxa

Kucenes Cepreu
+7 (903) 275-06-36

Sergey.Kiselev@moex.com
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PACKPbITUE A(HOOPMALIUN

HacTosilwas npeseHtauus Obina noarotoBneHa v BbinyweHa My6nuyHbIM akumoHepHbiM obliectBom «MockoBckast Bupxxa MMBB-PTC» wu/ivnu
Komnanusimu, Bxoaswmmu B pynny «MockoBckast Bupxa» (nanee — «Komnanus»). Ecnu HeT kakoi-nubo oroBopku 06 mHOM, To KomnaHus
CYMTAETCA UCTOMHMKOM BCEN MH(OPMaLMKM, U3NOXEHHON B HacTosilweM AokyMeHTe. [laHHas nHdopmauuns npefocTaBnaeTcss no COCTOSHUMIO Ha
[aTy HacTosILLEero AOKYMeHTa U MOXeT ObITb n3mMeHeHa 6e3 kakoro-nmbo yBeoMneHus.

[OaHHbIA AOKYMEHT He ABNAeTCHd, He (bopMMpyeT WU He OOJMKEeH paccMaTpuBaTbCA B Ka4ecTBe NpeanoXeHus unu Xxe npurnaeHna ana npoaaxu
nnu yyvacTtunsa B nognucke, Unu xe, Kak noﬁy)K,qume K npmoﬁpeTeHmo Unn xe K noanucke Ha Kakme-nuéo LleHHble 6y|vlar|/1 N UHble aKTUBbI, a Takxe
3TOT AOKYMEHT UK ero 4acTtb Unn xe d)aKT €ro pacnpocTpaHeHuns He ABNATCA OCHOBaHUEM U Ha HUX HeNb3A nonaratbCHa B CBA3U C KakuM-nmobo
npeanoxeHnem, OOroBopom, 0653aTeNbCTBOM UMK XKe WHBECTUUMOHHbLIM peLlleHnemM, CBA3aHHbIMU C HUM, paBHO KaK U OH He daBndeTcsa
peKOMeH,ClaLU/IeVI OTHOCUTENbHO LEHHbIX 6ymar KOMNaHUN Unn UHbIX akTUBOB.

M3noxeHHass B JaHHOM [JOKYMeHTe MHpopmMaumst He siBNanacb NpegMeTom He3aBMCUMMOWN MpoBepku. B Hem Takke He copepXutcs Kakunx-nmbo
3aBepeHuii UNu rapaHTuin, chopMyNMPOBAHHBLIX UMK NOAPa3yMEBaEMbIX U HAKTO HEe JOIDKEH nonaratbCa Ha AOCTOBEPHOCTb, TOYHOCTb U MOMHOTY
VHOPMaLIMK UM MHEHUS1, U3NOXKEHHOTO 3Aecb. HUKTO 13 KomnaHum unm kakux-nmbo ee godepHux obects nnu addunmpoBaHHbIX NnL Unn nx
ANPEKTOpOB, COTPYAHUKOB Mnn paboTHUKOB, KOHCYNbTaHTOB UMK UX NpeacTaBuTenen He NpuHUMaeT KakoW-nnbo OTBETCTBEHHOCTU (HeSaBMCMMO
OT TOro, BO3HMKMa N OHa B pes3yfibTaTte XanatHoCcTu unn 4ero-to ,qpyroro), NPAMO UMW KOCBEHHO CBSA3AHHOW C UCNOMb30BaHWEM 3TOr0 JOKYMEHTa
WM VHbIM 06Pa30M BO3HUKLUEN W3 Hero.

[aHHas npe3eHTaums COAepPXUT NPOrHO3HbIe 3asBneHns. Bee BKNIOYEHHbIE B HACTOSLLYIO NPE3eHTaLUMo 3asBNeHUs], 3a UCKII0YEHNEM 3asiBNeHNI
06 ucTopuyeckux (hakTax, BKMOYasi, HO, He OrpaHWuYMBasiCb, 3asiBNEHUSIMW, OTHOCSLLMMUCSA K Halemy (VHAHCOBOMY MOMNOXEHUIO, 6usHec-
cTparterum, nnaHam MeHeKMeHTa U uenam no 6y,ElyLLlMM onepauusM SBRSIOTCH MPOrHO3HbIMW 3asiBNIEHUsIMUA. OTU MPOrHO3HbIE 3asiBNEHUS
BKIIOYAKOT B cebs U3BECTHbIE N HEM3BECTHbIE PUCKU, DAKTOPbl HEONPEAENeHHOCTU U UHble PakTopbl, KOTopble MOTyT CTaTb NPUYUHON TOTO, YTO
HalW HblHEWHWe nokasaTtenu, AOCTUXEeHUA, CBeplleHusa Unn e NpOou3BOACTBEHHbIE noKasatenu, 6y,qu CyLeCTBEHHO OTnn4aTbCA OT TeX,
KOTOpble CPOPMYNMPOBaHbI UK NOAPA3yMEBAIOTCA NOA 3TUMWU MPOTrHO3HbIMW 3asBreHUsMU. [laHHble NPOrHO3Hble 3asBMEHWA OCHOBAaHbI Ha
MHOTOYUCINEHHBIX NMPE3yMNUUAX OTHOCUTENbHO HaLLeW HbIHELLUHEN U 6y,qyu.1el?1 6usHec-cTpaTerMm u cpeapl, B KOTOPON Mbl OXnaaem ocyuwlecTBnATb
CBOIO [eATeNIbHOCTb B 6y,uyu.|,eM. BaxHenwmmm dakropamu, KOTopble MOryT NOBAMATL HA HALLW HbIHELLHWE Noka3aTenu, JOCTUXKEHUS, CBEPLLEHNS
WUNW Xe NPOU3BOACTBEHHbIE NOKa3aTenu, KOTOpble MOryT CyLECTBEHHO OTNNYaTbCsH OT TeX, KOTopble CPOPMYNMPOBaHbI UNN NoAapasymeBatoTcs
3TMMW NPOrHO3HLIMU 3aABNEHUAMMN ABNSIOTCA, MOMUMO MHbIX (DaKTOPOB, CreayoLime:

° BOCMPUATME PbIHOYHBIX YCNYr, NpefocTaBnsemMbix KomnaHven n ee JoYepHUMm obLiecTBamu;

*  BOMaTUNbHOCTb (a) POCCUICKOM 3KOHOMWKM U PbiHKa LieHHbIX ByMar u uHbIX akTuBoB, 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMU, B
KoTopbiXx KomnaHus v ee AodepHue obLLecTBa OCYLLECTBSIOT CBOO AEATENbHOCTb;

° N3MeHeHMss B (@) OTEYeCTBEHHOM W MeXAyHapOOHOM 3aKoHOAATenbCTBE W HanoroBoM perynumpoBaHum u (D) rocyaapCTBEHHbIX
nporpammax, OTHOCALLMUXCA K (DUHAHCOBBLIM PbIHKAM U PbIHKaM LIEHHbIX 6ymar;

. POCTOM YPOBHA KOHKYPEHLWUN CO CTOPOHbI HOBbIX UTPOKOB Ha pPbiHKE Poccun;

*  CNocoBHOCTb ycrneBaTb 3a GbICTPbIMU W3MEHEHWSIMU B HayYHO-TEXHUYECKOW Cpefe, BKIoYas CNocOGHOCTb UCMONb30BaTh PacLUMPEHHbIE
(pyHKLMOHaNbHbIE BO3MOXHOCTY, KOTOPbIE MONYNSIPHbI CPEean KIMMEHTOB KOoMNaHum 1 ee JO4EPHUX OBLLECTB;

*  CMOCOGHOCTb COXPaHsiTb NMPEeMCTBEHHOCTb MpoLecca BHeAPEHWUsI HOBbIX KOHKYPEeHTHbIX MPOAYKTOB W YCMyr, paBHO Kak W nopaaepxka
KOHKYPEHTOCMOCOBHOCTH;

*  CNOCOGHOCTb MpMBMEKATb HOBBIX KIMEHTOB HA OTEYECTBEHHbIV PBIHOK U B 3apyGeXHbIX OPUCANKLMAX;
*  CMOCOGHOCTb YBENMUYMBATH NPennoXeHe NPoAyKUMN B 3apyBeXHbIX PUCOUKLMSIX.
MporHo3Hble 3asiBrieHUst AenaloTcsi TOMbKO Ha AaTy HacTosillei MpeseHTauuu, U Mbl TOYHO OTpUL@eM Hanuyve nobbix o6s3aTenbCcTB no

OBGHOBMNEHWIO UNn nepecMoTpy NPOrHO3HbIX 3asiBNeHnn B HaCTOSILLleVI npeseHTaumm B CBA3N C USMEHEHUAMN Haluunx O)KI/I,D,aHMﬁ, nnu nepemMeH B
ycnoBsuax vnu obcrosiTenbcTBax, Ha KOTOPbIX OCHOBaHbI 3TV NMPOrHO3HbIE 3asdBNEeHUsA.
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