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03 anpensa 2018 .

BUPXXEBOW PbIHOK —

OT 3EPHA K MACJ/IUY4HbBIM
KVJIbTYPAM




NNATOOPMA BUPXXEBOI'O TOBAPHOI'O PblHKA

pynnon «MockoBckas bupxa» 3anylieHa HoBast
nnaTtdopmMma 6MprkeBoro TOBaAapHOro pbiHKa,
BKJTHOYaoLWLas:

— HoBYl0 TOProBO-KIMPUHIOBYIO CUCTEMY
«YPOXAW», paccunTaHHyIo Ha coBepLLeHue
caenok dopsapa 1 CBOM € rMbKNMMN Cpokamm
pacyeToB (3—90 aHen).

— Ycnyrn OnepaTtopa ToBapHbIX MOCTAaBOK B Nnue
HKO HKL (AO), npenocraBnsioLLero
BO3MOXXHOCTb XpaHeHUs 3aCTpaxoBaHHOIo
TOBapa Ha aKKpeauUTOBaHHbIX CKafax, ero y4éer
N OTPa)eHuWe rno TOBAPHbLIM CYEeTaM.

— Ycnyrn akcneamMTopa — IOrMCTUYECKMI CEPBUC
No AOCTaBKe ToBapa nokynatento (peann3oBaH
Ha PblHKe 3epHa).

rPYNNA

MOCKOBCKAA
BUPXA

TOBAPHbIN
PbIHOK

MPYMNMNA MOCKOBCKAHA BUPXKA

PbIHOK
3SEPHA

+

PbIHOK
CAXAPA

[MoNHbIN YHKUMOHAN
c 6 mapta 2017 roaa



HALLUN NHCTPYMEHTDI

e rrrrsnsraann ) ( DERIVATIVES ) Tpaﬂwﬁ:;gr;%s:f:resble

+
: UEHOBOW TpaavUMOHHO BHebMpXXeBble
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PHYSICAL DELIVERY INVENTORY FINANCING
®OPBAPA CBOIl

=  OCHOBHOM NOCTaBO4YHbIN M®U, KOTOpPbLIN = [lepBast YacTb CAENKM CBOM — KyNs-NpoJaxa
3aK/IH0MaETCa Ha Cpok oT 3 A0 90 AHeN. TOBapa B AeHb 3akoveHuns ¢ HAC.

= [locTaBka OCyLleCcTBNSAETCA Mo =  BTopasi 4acTb cAesikv CBOM — 06paTHbIN
TOProBOMy TOBApHOMY CYETY Ha BbIKyn ToBapa no Tou xe ueHe (c HAC)
anesaTtope/cknage. Ha PblHKe 3epHa (oT 3 0o 90 ¢ aaTbl NepBON caenku),
BO3MOXXHA A0CTaBKa A0 CTaHUMK a TaKke ynnaTy cBon-pa3Huubl (He BKIOYaeT
nokynatens (yCnoBus 3asiBKn). HAC), ncxoas u3 NpoLEHTHOM CTaBKM
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Mo cornacoBaHuIO C y4aCTHMKaMK pbiHKa, 'pynna «MockoBckas bupxxa» peannsosasa KOHUENUUIo
<<KOM6VIHVIpOBaHHbIX 3adBOK>», yAOBNETBOPAOLWNX CiEeAYIOWLNM YCIOBUAM:

— pacyeThbl Mo npmo6peTeano ba3ncHOro akTnBa B AieHb 3aK/IHOYEHUSA CAENKU;

— COOTBETCTBME 3aKOHOAATENIbHbIM M HOPMaTMBHbLIM akTaMm PO ansa MOW.
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NMPUHLUUINbI OPFAHU3ALIUN TOBAPHOI'O PbIHKA
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OpraHusaTop Topros Bpokep Mokynatenu

Toprosbii Pernctpauus
TepMuHan 3a51BOK cAenok
NMpopnasew MokynaTtenb
(kanuTan ot v (kanuTan ot
1 MApa. py6.) LleHTpaJ'IbeIVI KOHTpareHT, KIMpUHrosas opraHmn3aLmng, onepaTtop ToOBapHbIX MOCTaBOK 1 Mnpa. py6.)
‘.‘ HKO «HaumoHanbHbIN KnupuHrosbiv LieHTp» :‘
* *
*
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KoHTposnb XpaHeHue ToBapa CrpaxoBaHue [ocTaBka ToBapa
Ka4yeCTBa TOBapa Ha 3/1eBaTopax TOBapa NoKynaTtesnto
CiopBeiiepsbl: XpaHeHve Ha Puckun Bo Bpems PbIHOK 3EPHA
+ SGS Vostok aKKpeaUTOBaHHbIX XpaHEHUs 1
* WHcnekTopat P aneBaTopax C TPaHCMOPTUPOBKM MNepemellieHne
« Control Union OTpaXKeHWeM ToBapa Mo 3acTpaxoBaHbl U TOBapa 3KCrneaMTOpoM

TOBapHbIM CYETaM nepecTpaxoBaHbl 1o /A
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®OPBAPAbI: TOPros/sda C AUOGPEPEHLUAJTIAMA

NMuweHunya, 4 knacc

»—
MuweHunya, 4 knacc

_ s | Uews | nposars |
Kynutb LieHa MNpoaaTb
8 620 680 270 pyo.
1020 6 880
YCTb-JIYTA
G| e A 2040 7030
C MockBa-ToBapHas — cTakaH [okynaTens 1 520 py6. )
_ 7100 680
\
\ 7200 1360

OAO «Psxckuit anesaTop»
PsizaHckas obnacTtb— KoTupoBku lMNpoaasua

( HoBopoccuick — ctakaH [MokynaTtens

MueHunya, 4 knacc

2 040 10 400
10 470 680
eHa c goctaBskoun = Llena lMNpogaxku EXW+ TpaHcnopTHbIN
10570 1360 @ = A H POoA P P

AndgdpepeHunan
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CBOINl: KOMY N 3AYHEM 3TO HY)XXHO?

(

Mpoun3BoaHble MHAHCOBbLIE MHCTPYMEHTHI — CAENIKM CBOIM, NpeaycMaTpuBatoLLme
obMeHa ToBapa Ha AeHbrM Ha OnpeAeneHHbIA CPOK U NoA ONpeaeNieHHbIA NMPOLEHT —
co3aaHbl pynnoin «MockoBckas bupxxa» B kauecTBe NporpeccBHOM
aNbTepHaTMBbI KPeAUTOBAHMUIO NOA 3aJ10I 3epHa.

bge

NMpopnasewy
cBONna
(npuBneyexue
OEHEXHbIX CpeacTs
noa obecnevyeHue
3EpPHOM)
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Bo3MOXHOCTb pedrHaHCcMpoBaHus (ponnioBep)

6e3 HeobXoANMOCTM NepPeYnCNEHNs AEHEXHDbIX

CPeAcCTB B AATy UCMNOSHEHNS (HEOrpaHUYEHO Mo
CpoKaM)

B0o3MOXXHOCTb NpuBReKkaTb b0 pa3mellaTtb
BPEMEHHO CBOBOAHbIE AEHEXHbIE CPEeACTBa

MpoLEeHTHbIE CTaBKW, NPUBIMKEHHbIE K CTaBKaM
MeXX6aHKOBCKOMO pblHKa (BbIFrOAHO M NpUBMEKaTb

N pa3MeLaTb) MokynaTtenb
cBona
OTCYTCTBVIe pUCKOB HEUCMOJTHEHUSA 065a3aTenbCTB (pasmelleHne
KOHTPAareHToMm [EHEXHbIX CpeacTB
noa obecneyeHune
Mmbkne CPOKMU I'IpVIBJ'IeHeHVIFl/pa3MeLL|,eHMF| = 3epHoM)

oT 3 1 bonee aHen
BO3MOXXHOCTb KOHCTPYMPOBAHWUSI CIIOXHbIX

CraBKM pa3smelleHns AeHeXHbIX cpeacte — 11 —-12 %
roaoBbIX



BUP)XEBOU PbIHOK — TEKYLLUEE COCTOAHMUE

MJIH. PYB.
3.000.00 = Y4yacTHUKM TOpros: 9 6pokepos,
2 500.00 5 arpoxonauHros u okoso 150 KnneHToB.

2 000.00 Cpeav napTHepOB — KpyMHeNLwme poccumckme

arpoxofiAnHru, nepepaboTumku, 3epHOTPeENaEepsI,
psfl 3KCNOPTEPOB.

1 500.00
1 000.00

500.00
OTaenbHast COBMECTHasl NporpaMma no

NpuBAEYEHNIO YH4aCTHNUKOB U UCMONb30BAHUIO
H6uprxkeBbIx NpoaykToB ¢ AO PocarposiusuHr.

[ osopor no caenam 00peapn ¢ sepom n caxseon RN Set it
OBOPOT MO CAEJIKAM ®OPBAPAl C 3EPHOM N CAXAPOM TOBapHbIE CKNaab!:

vapT I
[ ] ]

vain 1l
viots [N
wions Tl
asryct N

okts6ps N
Hos6ps I
susaps NN

mapt |
anpens M

centsops N
nexa6ps NN
despans NG

MJTH. PYB.
80,00 — 50+ aneBaTopoB (nweHnua, KyKypy3a,
SYMEHD);
60.00
1000 — 10+ caxapHbix cknapos (OO, MO0, K0OO).
2000 I I ‘ ‘ I I OBOPOTbI 3A 2018 rof (I KB.):
6L nn . | I
TOHH 2017 2018 = Csonbl € 3epHOM — 4,9 MmnpAa. py6. (94% ot
12 000.00 Bcero 2017 r.);
10 000.00
6 000,00 = CBOnNbl C CAaXapoM — NPOUCXOAUT OLlEHKa
6 000.00 PbIHOYHOIO pUCKa
#000.00 = @opBapabl C 3¢pHOM — 19,3 TbIC. TOHH /
2o _mLIldd A1 136,2 MAH. py6. (247% oT Bcero 2017 r.);
s 3 T E 2 2 828 88z 8 = dopBappabl C caxapoM — 3,9 TbiC. TOHH [
m FEYTINA 5 5 & = g§|& & 107,1 MaH. py6. (47% ot Bcero 2017 r.).
MOCKOBCKAA

7
BUPXA m Caxap M 3epHo



BUP)XEBOU KOMUTET ®AC POCCUM

AencteyeT MNoaAKOMUTET NO Pa3BUTMIO OPraHN30BaHHbLIX TOProB
arponpoaykuuen npy bupxxesom komutete PAC Poccum.
OcHoBHasi 3apadva NoakoMmuTeTa — pa3BuTre BUPXKEBOWN TOProBamn
arpornipoaykuuen. NocneaHee 3aceaaHme cocTosNoch 13 MapTa
2018 r. 3acegaHnsa KomuteTa ABNSOTCA OTKPbLITLIMM.

BUPXEBO KOMUTET
®AC POCCUM

= O6bSBNIEHO O BCECTOPOHHEW Noaaep ke NpoekToB [pynnbi
«MockoBckasa bupxa» — PbIHOK 3epHa 1 PbIHOK caxapa;

= [onyyeH odunumanbHbii otBeT ®HC 06 OTCYTCTBMM HANOrOBbIX
puckos (HAC) ansa nokynatens Ha aHOHUMHbIX BUPXXEBbIX
Toprax (puckv npuHMMaeT LieHTpanbHbin KoHTpareHT — HKL,
BXOAMT B cocTas [pynnbl «MockoBckas bupxka»), AaHbl
nopy4yeHns No paspaboTke Mep rNo HUBENMPOBAHMIO PUCKOB;

= YpaeneHo ocoboe BHMMaHMe HeobXoAMMOCTH perncTpaumm
BHeOMpXeBbIX caenok (yTB. MNocTaHoBneHneM MNpaBUTENLCTBA
P® N2 623 23.07.2013 r.)

B pamkax 3aceaaHus NoagkomuteTa 13 mapTta 2018 r. nybanyHo o6bsBAEHO O
ns1aHax no 3anycky TOProB COen B paMKax NnatgopMbl, CO3AaHHON ANs peanv3aumm
npoekTa PbiHOK 3epHa B 2018 T.
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EJ'IVI)KAVILIJVIEIIJ'IAHbI -
JIMKBUAHbLIN PbIHOK U HOBbIE NMPOAYKThI

2017 2018

I — II kBapTasnsl III — IV kBapTanol

* 3anycK pblHKa » Co3aaHne NUKBUAHOCTU » PacwmpeHue nepeyHst 6a3ncos,

MOSIHON pblHKA CBOMOB KOIMYECTBA YYaCTHUKOB, MOBbILLEHNE

(PYHKUMOHANBbHOCTH (cchopmmnpoBaHa) NIMKBUAHOCTK (hOpBapaOB;
= [lpuBneyeHve = [lpoBeaeHue caenok » 3anycK HOBbIX BMAOB 6a31CHbIX aKTUBOB —

Y4YaCTHUKOB cdopBapa Ha perynsipHoOu B MEPBYIO ovepeab MacinyHble KynbTypbl;
= ObyueHune 6pokepoB OcHOBE = CoBMeCTHas AesITeNbHOCTb MO

= ObecneyeHne CTUMYNIMPOBaHMNIO BUPXXEBOWN TOProB/N
rocrnoaaep XK rnpoekTa (Bank Poccumn, ®AC, OHC);

Ha ypoBHe bupxxeBoro

Komyrera GAC = 3anyck dbtoyepcos (3epHo, caxap, Ap.)
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TOPI'1 HOBbIMW BA3SNCHbIMN AKTUBAMW —
MACJIMYHDBIE KVYJ1bTYPbl U NMPOAYKTbI NEPEABOTKMW

Bonpocbl, Tpebyrowme pewueHus:
1. TOTOBHOCTb KpPYNMHEMLIMX YYACTHUKOB PbIHKA K Y4acTUIO B TOprax

2. CornacoBaHue KOHLUENUUK, NpeasioXXeHHon Bupxeit, ¢ npodeccnoHanbHbIM
coobLecTBoM, hOPMUPOBAHME SKCNEPTHOM rPynmbl B paMKkax Mac/ioX1MpoBOro cow3a.

3. [eTanusauusi NnepBUYHOM AOKYMEHTALMKN C Y4ETOM cneundukm oTpacnu, B T.4.
NOArOTOBKA MPaBW XPaHEHNS1 MAC/TMYHbLIX KYNbTyp ANsl onepaTopa TOBapHbIX
MOCTaBOK C YY4ETOM OTPac/eBOM cneunduku.

YTto caenaHo?

1. OnpeneneH NPUMEpPHBIN COCTaB 6A3MCHBIX aKTUBOB:
— CeMeHa NOACOSTHEYHUKa; —  MOACOSTHEYHBIN / COEBbIV LIPOT;
— CeMeHa cou; — NOACOSTHEYHOE MaCO.

2. [MonyyeHbl NUCbMa OT paaa KPYMHbIX YYACTHUKOB PbIHKA,
3aMHTEPECOBAHHbIX B 3aMycke TOproB. BeaeTtcs coBMecTHas ¥
npopaboTka ¢ MacnoxwuposbiM Colo30M. 7 ’,

3. OnpepneneH nepsbii 6a3MCHBIM aKTUB AN 3anycka TOProB — o ¢ ‘
=

CEMEHa COoMu.

4. LlenesoW CpoK 3amnycka TOproB ceMeHamu coum (MUIOTHbIN - z N
pexum) — II ksaptan 2018 r. —~—
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CMNACUBO
3A BHWMAHME

[enapTaMeHT TOBapHOro pbliHKa
MNMAO MockoBckas bupxa

Kucenes Cepreu
+7 (903) 275-06-36

Sergey.Kiselev@moex.com

FPYMNNA
MOCKOBCKA#
BUPXA


mailto:Sergey.Shchavelev@moex.com
mailto:Sergey.Kiselev@moex.com

PACKPbITUE AHOOPMALIUN

HacTosilwas npeseHTauus Obina noAroToBneHa v BbinyweHa My6nuyHbIM akumoHepHbim obliectBoMm «MockoBckass bupxxa MMBB-PTC» u/ivnu
KOMnaHusiMu, Bxoaswmmmn B Mpynny «MockoBckas Bupxa» (nanee — «Komnanus»). Ecnu HeT kakoi-nubo oroBopku 06 vHOM, To KomnaHus
CYMTaeTCA UCTOYHMKOM BCeW MHpOpMaLMK, U3NOXEHHON B HAcTosILLEM AoKyMeHTe. [laHHas vHdopMauus npefocTaBnseTcs No COCTOSHUIO Ha
[aTy HacTosILLEero AOKyMeHTa U MOXeT ObiTb n3amMeHeHa 6e3 kakoro-nmbo yBeoMNeHus.

[OaHHbIA OOKYMEHT He dABnAeTcd, He (bopMMpyeT WU He OOJMKEeH paccMaTpuBaTbCA B Ka4yecTBe NpeanoXeHus unu Xxe npurnaieHna anga npoaaxu
nnun yyvacTtunsa B nognucke, Unu xe, Kak noﬁy)K,qume K npmoﬁpeTeHmo Unn xe K noanucke Ha Kakme-nn6o LleHHble 6y|vlar|/1 N UHble aKTUBbI, a Takxe
9TOT AOKYMEHT UK ero 4acTtb UIn xe d)aKT €ro pacnpocTpaHeHuns He ABNATCA OCHOBaHUEM U Ha HUX HeNb34 nonaratbCsa B CBA3U C KakuM-nmobo
npeanoxeHnem, OOroBopom, 0653aTeNbCTBOM UMK XXe WHBECTUUMOHHbLIM peLlleHnemM, CBA3aHHbIMU C HUM, paBHO KaK U OH He daBndeTcsa
peKOMeH,ClaLU/IeVI OTHOCUTENbHO LEHHbIX 6ymar KOMNaHUN Unn UHbIX akTUBOB.

M3noxeHHas B faHHOM OOKyMeHTe MHd)OpMaLLI/IH He daBnanacb npeameTom He3aBMCUMMOWN npoBepKn. B Hem Takke He coaepxuTca Kakunx-nmbo
3aBepeHM|71 nnn FapaHTMVI, Cd)OpMyJ'IMpOBaHHbIX nnu nogpasymeBaemMblX U HUKTO HE OO/MKEeH nonaratbCA Ha 4OCTOBEPHOCTb, TOYHOCTb U NOJTHOTY
I/IHq)OpMaLLI/II/I WM MHEHWSA, U3NOXEHHOro 3aecb. HukTo n3 KomnaHum nnu Kakux-nubo ee A0YEepHUX 06LLleCTB uwnn acbcbmnmpoaaHthx nng unun nx
ANPEKTOpPOB, COTPYAHUKOB 1N paﬁOTHI/IKOB, KOHCYNbTAHTOB UNn Ux npe,qCTaBMTeneM He npuHumaeT KaKon-nnbo OTBETCTBEHHOCTU (HeSaBMCMMO
OT TOro, BO3HUKNa N OHa B pe3yfibTaTte XanatHocTu Unin 4ero-to ,Elperl'O), npAMO U1 KOCBEHHO CBSI3aHHOWN C UCNOMb30BaHNMEM 3TOr0 AOKyMeHTa
nnu UHbIM 06pa30M BO3HUKLLEW U3 Hero.

[aHHas npe3eHTaums COAepXUT NPOrHO3HbIe 3asaBneHns. Bee BKNIOYEHHbIE B HACTOSLLYIO NPE3eHTaLUMo 3asBNeHns, 3a UCKII0YEHNEM 3asiBNeHnn
06 ucTopuyeckux (hakTax, BKMOYasi, HO, He OrpaHWuYMBasiCb, 3asiBNEHUSIMW, OTHOCSLLMMUCSA K Halemy (WHAHCOBOMY MOMOXEHUIO, 6usHec-
cTparterum, nnaHam MeHeKMeHTa U uenam no 6y,ElyLLlMM onepauusM SBRSIOTCH MPOrHO3HbIMK 3asiBNEHUsIMUA. OTU MPOrHO3HbIE 3asIBMNEHNS
BKIIOYAKOT B cebs U3BECTHbIE N HEM3BECTHbIE PUCKU, DaKTOpbl HEONPEAEeNeHHOCTU 1 UHble PakTopbl, KOTopble MOTyT CTaTb NPUYUHON TOTO, YTO
HalW HblHEWHWe nokasaTtenu, AOCTUXEeHUA, CBeplleHusa unn e Npou3BOACTBEHHbIE noKasatenu, 6y,u,yT CyLeCTBEHHO OTnun4aTbCA OT TeX,
KOTOpble COPMYNMPOBaHbI UK NOAPA3yMEBAIOTCA NOA 3TUMWU MPOTrHO3HbIMW 3asBreHUsMU. [laHHble NPOrHO3Hble 3asBIEHWA OCHOBAaHbI Ha
MHOTOYUCINEHHBIX NMPe3yMNUUAX OTHOCUTENbHO HaLLeW HblHELLUHEN U 6y,qyu.1el?1 6u3Hec-cTpaTerMm u cpefpl, B KOTOPOW Mbl OXnaaem ocyuwlecTBnATb
CBOIO [eATeNIbHOCTb B 6y,uyu.|,eM. BaxxHenwmmm akropamu, KOTopble MOryT NOBAMATL HA HALLW HbIHELWHWE NoKa3aTenu, AJOCTUKEHUS, CBEPLLUEHNS
WNW Xe NPOU3BOACTBEHHbIE NOKa3aTenu, KOTOpble MOrYT CYLEeCTBEHHO OTNNYaTbCA OT TeX, KOTopble CPOPMYNMPOBaHbI UNN NoOApa3ymMeBaloTca
3TMMW NPOrHO3HLIMU 3aABNEHUAMMN ABNSIOTCA, MOMUMO UHbIX (HAaKTOPOB, CreayoLime:

° BOCMPUATME PbIHOYHBIX YCIYr, NpefocTaBnsemMblx KomnaHven n ee Jo4epHnMm obLiecTBamu;

*  BOMaTUIbHOCTb (a) POCCUICKOM 3KOHOMMKM U PbiHKa LiEHHbIX ByMar u uHbIX akTuBoB, 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMU, B
KoTopbix KomnaHus v ee AodepHue obLuecTBa OCYLLECTBSIOT CBOIO AEATENbHOCTb;

° N3MeHeHMss B (&) OTeYeCTBEHHOM W MeXAyHapOoOHOM 3aKoOHOAATeNnbCTBE W HanoroBOM perynupoBaHum u (D) rocyaapcTBEHHbIX
nporpaMmmax, OTHOCALLMUXCA K (DUHAHCOBBLIM PbIHKAM U PbIHKaM LIEHHbIX 6ymar;

. POCTOM YPOBHA KOHKYPEHLWUN CO CTOPOHbI HOBbIX UTPOKOB Ha pPbiHKE Poccun;

° cnocobHoCTb ycnesaTtb 3a GbICTPIMU U3MEHEHUsAMU B Hay4YHO-TEXHW4eCcKoW cpeae, BKMoyas CNocoBHOCTb UCMONb30BaTh PacLUMPEHHbIE
YHKLUMOHANbHbIE BO3MOXHOCTW, KOTOPbIE MONYNAPHbLI CPean KNueHToB KoMnaHwum 1 ee Ao4epHUX obLecTs;

. CcrnocobHOCTb COXpaHATbL NPeeMCTBEHHOCTb Mpouecca BHeApeHUA HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YCNyr, paBHO KaK W noaaepXka
KOHKypeHTOCI’IOCOGHOCTM;

° cnocobHocTb npmenekaTb HOBbIX KITMEHTOB Ha OTEYECTBEHHbIV PbIHOK U B 33py69)KHbIX OPUCONKUNAX]
. cnocobHocTb yBenu4uneaThb npeanoxeHue npoaykuumn B aapyﬁe)KHblx HOPUCONKUMAX.
npOFHOBHbIe 3asaBneHna genakwTcda TONbKO Ha aarty HacTosLen npeseHTauum, U Mbl TOYHO OTpUUaeM Hanuyuve nobbix obssaTenscTB No

OBGHOBNEHWIO UnNn nepecMoTpy NPOrHO3HbIX 3asiBNeHnn B HaCTOFlLLleVI npeseHTaummn B CBA3N C USMEHEHUAMUN Halunx O)KM,D,aHVIVI, nnu nepemMeH B
ycnoBsuax vnu obcrosiTenbcTBax, Ha KOTOPbIX OCHOBaHbl 3TV NMPOrHO3Hble 3asdBNEeHNA.
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