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BUP)XEBOW PbIHOK — TEKYLLEE COCTOAHME
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NMPEAMNPUHATBLIE MEPbI MO PASBUTUIO BUP)XEBOM
Toeroesjim un U HOPMNPOBAHUIKO YHACTHUKOB
(MOCTAHOBJIEHME 623) —MAPT-AIPEJIb 2018

MEPOMNPUATUA:

v

v
v

PbiHOK caxapa cTtpaH CHI (MockBa), 15 mapTa 2018 r. (opraHu3aTtopsbl -
EBpasuitckas caxapHas accoumaums COBMECTHO C MexxayHapoaHOM opraHusaumeli no
caxapy, coBMecTHo ¢ GrottBjorn u MpoduT Xay3). O6bsiBSIEHO O MJIaHaX pa3BUTUSA
pPblHKa caxapa u Heo6xoAUMbIX YCNOBUAX 41 3anycKa (pbrouepcoB.

C 11 anpens 2018 r. npekpalleHO B3MaHne oTAEeNbHOM

nnartbl 3a OTrpy3Ky Caxapa, 4TO COOTBETCTBYET MNPaKTUKe

BHEOUPXXEBOrO pPbIHKA. MACTIOXVPOBA4
KOH®EPEHLINA
CemuHap gns arpapmes m akcnoptepos (Pocrtos) (coBmecTtHo ¢ BKC-Bpokep), Macnomuposas ompachb —
21 mapta 2018 . dpaiisep pocma poccuiickozo AMK
ExxeroaHas Macno)xupoBas koHdepeHuuns «Macnoxuposas oTpacsb — 2018

ApanBep pocta poccuickoro AMK>» (Mockea), 3-4 anpens 2018 r. (opraHv3oBaHO
MacnoXupoBbIM COO30M, C y4acTnem B.M. bypnesny). O6bsABNeHoO o nnaHax
3anycka TOproB MaciiM4HbIMU KyNbTypamMu U NpoAyKTaMu UX nepepadboTKu.

II HO>xHbI 3epHOBOM (hopyM (CtaBponosnb) — 12 anpens 2018 r. (coBMeCTHO ¢
BKC-Bpokep, npu yyactum Grott Bjorn)

PacwumpeHHoe 3acegaHne HO «Accoumaums cenbxo3ToBaponpou3BoauTenei %bq”o/‘b o :
Jinneukoi obnactn>» (Jiuneuk) — 12 anpens 2018 r. (c yyactuem U.H. . HEKOMMNCKA;:;AHMW ¥ =
EnudaHosoin, BKC —Bpokep 1 Grott Bjorn) i \?‘(\'u
ACCOIHAITIS N
MeperoBopbl U KOHCYJIbTaLMM C YHAaCTHUKAMM pblHKA CO CTOPOHbI MB. TPOM3BOJIUTENEI @/ &t
PerynsipHble aoknaabl (LLUta6 MuHcenbxosa Po). : I‘l,glflfl;\%\lgfﬂﬁl( T%E;ﬂ,‘ L
LA T 785
OTaenbHble MeponpuaTUS NpoBOAATCA NapTHepoM pynnbl «MockoBckas bupxa» — JUIELKOH OBH”\&PIIMQ‘&
AO «PocarponunsmHr» n 6pokepckMMmM KOMNaHUSAAMMU CaMOCTOSITE/1bHO.
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TOPI'M HOBbIMN BASUCHbIMUN AKTUBAMMW —
MACJIMYHDBIE KVYJ1bTYPbl U NMPOAYKTbI NEPEABOTKMW

Bonpocbl, Tpebyrowme pewueHus:
1. TOTOBHOCTb KpPYNMHEMLIMX YYACTHUKOB PbIHKA K Y4acTUIO B TOprax

2. CornacoBaHue KOHLUENUUK, NpeasioXXeHHon Bupxeit, ¢ npodeccnoHanbHbIM
coobLecTBoM, hOPMUPOBAHME SKCNEPTHOM rPynmbl B paMKkax Mac/ioX1MpoBOro cow3a.

3. [eTanusauusi NnepBUYHOM AOKYMEHTALMKN C Y4ETOM cneundukm oTpacnu, B T.4.
NOArOTOBKA MPaBW XPaHEHNS1 MAC/TMYHbLIX KYNbTyp ANsl onepaTopa TOBapHbIX
MOCTaBOK C YY4ETOM OTPac/eBOM cneunduku.

YTto caenaHo?

1. OnpeneneH NPUMEpPHBIN COCTaB 6A3MCHBIX aKTUBOB:
— CeMeHa NOACOSTHEYHUKa; —  MOACOSTHEYHBIN / COEBbIV LIPOT;
— CeMeHa cou; — NOACOSTHEYHOE MaCO.

2. [MonyyeHbl NUCbMa OT paaa KPYMHbIX YYACTHUKOB PbIHKA,
3aMHTEPECOBAHHbIX B 3aMycke TOproB. BeaeTtcs coBMecTHas
npopaboTka ¢ MacnoxwuposbiM Colo30M.

3. OnpepneneH nepsbii 6a3MCHBIM aKTUB AN 3anycka TOProB —
CceMeHa CoMm.

4. LleneBow cpok 3amnycka TOproB ceMeHamMu coun (MUNOTHbIN
pexum) — II kgaptan 2018 r.
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HUBEJINPOBAHUE HAJIOIOBbIX PUCKOB (1/3)

B cootBeTctBMM € nopy4veHueM Moakomuterta (n. 1.2 MpoTokona 3acedaHus 30.01.2018) 1 nony4yeHHbIM OTBETOM OT
MOHC N2 9 (no nopydyeHutro ®HC Poccum) no pesynbTataM COrniacoBaHns B pabouyeM nopsigke HanpasneHbl B OHC
Poccun, ®AC Poccumn, baHk Poccnm n MuHcenbxo3 Poccuy npenioxeHusi no MMHUMMM3auuMuM Hanoroebix puckos HKO
HKL, (AO) — nucemo HKO HKL, (AO) N201-20/370 ot 12 anpens 2018 r.

CyTb npeano)eHus:

1. Heponyck k Topram ¢puMpM - «oagHOAHEBOK> (B paMKax MeponpusTuii 6poKepoB Mo NpOsIBNEHUIO
AOMKHOW ocMoTpuTensHocTu npu KYC-npoueaypax). YcTaHaBnvBaeTcss (MHAHCOBAs OTBETCTBEHHOCTb
HpOoKEPOB 32 AOCTOBEPHOCTb Pe3y/IbTaTOB MPOBEPOK M MOC/EAYHOLME HANOoroBble NPETEH3MKN, BOHUKLLINE
3a CYET TAKMX HapyLUEHWIA.

2. MpekpaweHusa onepauu Ha 6upKe YYAaCTHMKOB/K/IMEHTOB 6poKepoB, A[OMYCTUBLUUX
HapyLeHUs HaJIOroBOW AMCLMMJIMHDBI, Ha OCHOBAHWM MOMyYEHHOM MH(OPMauUMK, B T.4Y. HANpsIMyiO 13
®HC Ha oCHOBaHWK 3anNpOCOB.

3. bupxa paspabatbiBaeT u yTBepxaaeT KoaekC MnoBefeHWs YYaCTHUMKOB TOProB M WX KMEHTOB Ha
TOBapHOM pblIHKeE.

4. 3auncrieHne 3epHa Ha TOBapHbIe CYeTa [I0MYyCKAETCS TOMbKO NpY CNeayoLWmMX YCIOBUSIX:
- cesibXx03TOoBaponpou3sBoauTenemM (CTaTyc NpucBavMBaeTcs BpOKEPOM NO METOAMKE, aHANOrMYHOM
NPUMEHSIEMOI rOC. areHTOM Mo MHTEPBEHLINAM) 3epHa CO6CTBEHHOMO NPOMU3BOACTBA;
- JIMLUOM, KOTOpOoe Npuobpesio 3epHO HENOCPeACTBEHHO Y CeJibX03TOBaponpousBoauTens B
paMKax JIMMUTOB, YCTAaHOBJIEHHbIX C YYETOM B TOM uuciie 6asaHCOBbIX NMoka3aTeneu
TaKuUX L, ANA TaKUX NOKynaTesieid yCTaHaBIMBalOTCA UMYLLLECTBEHHbIE Tpe6oBaHuS.

5. OnpenensieTcs COCTaB OKYMEHTOB, NOATBEPXKAAIOLMX NMOKYNKY ToOBapa HenocpeacTBeHHo
y cesibxo3ToBaprnpousBoauTesnien (AoroBop, CBeAEHUS O perncrpaunmM BHEOMPXXEBOM cAenku Mo
MNocTaHoBNeHMIO 623, Aeknapaums 0 COOTBETCTBUM U Ap.).
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HUBEJINPOBAHUE HAJIOIOBbIX PUCKOB (2/2)

BbisBneHHasa npobnema

MyTn peweHusn

Mo nHdopmaumm, nonyyeHHon enapTaMeHToOM
TOBAPHOrO pbIHKa OT KPYMHEMLLNX 3KCMOPTEPOB U
6pokepoB B paboyeM nopsiake, NnosyYeHHbIN OTBET OT
N®HC N2 9 He CHMMaEeT onaceHn MHOrmx
noKynaTenen Ha GMpXeBbIX TOprax HacyeT
MONyYEHUSI HANIOTOBbIX NMPETEH3UN:

U otcyTcTBMEe MHdopMaumm 06 obuumanbHoOM
nosvumm ®HC y permoHasnbHbIX MHCNEKLUWN;

U gonyulieHne HeoIHO3HAYHbIX TOIKOBAHUM
OTAeNbHbIX (POPMY/IMPOBOK OTBETA;

U orpaHunyeHHoCTb onbiTa 3a4eta HAC, nonyyeHust
BbiveToB HZC (ana akcnopTepos) no pesysbTaTtam
BUPXKEBLIX ONepaLnii C KITMPUHIOM C YYacTUEM
LIEHTPaNIbHOr0 KOHTpareHTa.

DoBeaeHune opmumnanbHon no3mumnmn G®HC
A0 PEernoHaNbHbIX UHCNEKLUNA B
COOTBETCTBUW CO CTaHAapTaMn OMOBELLEHUS
pernoHanbHbIX 0puncoB, NpuUHATBIMKU B OHC.

MpoBeaeHne pa3bACHUTENIbHOWU PaboTbl CO
CTOPOHbI LleHTpasibHoro annaparta ®HC no
noBoAy AeTanu3aumm coctaBa HasoroBbIX
PUCKOB A1 BCEX YYACTHUKOB BUPXKEBBIX TOProB.

CornacoBaHue KOMMJiIeKCa Mep no
MMUHMMM3ALIMM Haoroebix puckos HKO
HKL, (AO), noBeaeHne nHdopmaumm ao
LLUMPOKOro Kpyra y4aCTHUKOB.

MockoBckas bupxa npeanaraet noarotoButb U
NpoBeCcTN BM3HeC-ceMUHap ANst Y4aCTHUKOB PbIHKA,

MNOCBSILLEHHbIA HANoOroBbiM puckam npu bupxesomn
TOprosrie rnocrie corracoBaHUs KoOMnekca mep rno
MUHUMU3aunK Hanorosbix puckos HKO HKL| (AO)
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NMNEPBUYHASA BUPXXEBASA U BPOKEPCKAS
AOKYMEHTALUA

1. Mpo6nembl, NpenaTCTBYOLME Pa3BUTUIO BUPIKEBOU TOProBJIn
TOBapaMm:

= Cnyyamn He NpUHATUS NEPBUYHBIX BUPXKEBBLIX N BPOKEPCKMX AOKYMEHTOB HA/IOrOBbIMW OpraHamMm npu
Hanorosbix nposepkax HAC;

= He noHuMaHue CI'IELI,Md)MKM 6Mp)K€BOﬁ TOProe/in cneunanncCrtaMn TeppUToOpmasibHblX Has10roBbiIX OpraHoOB
npu OCyLECTBIEHNN HANTOrOBbIX NMPOBEPOK;

= [MpaBo NpUMeHsTb MHOrme Hanorosble nbroTel No HAC (ctaBka 0%), n Apyrue nbroTel (HanpuMep,
cybcnampoBaHume /4 nepeBo3KM 3epHa) NOATBEPXKAAETCS NPeAoCTaB/EHNEM A0OroBopa Kynn-npogaxu. Mpu
6Mp>xeBOM TOProB/N AOroBopa Kynau-npofaxin HeT. BMecTo Hero ectb NMnbo BbinNMCKa U3 peecTpa A0roBOPOB
(Y NpsiMbIX Y4aCTHWUKOB TOpProB), M60 oT4YeT 6pokepa. 3TO 3aTPYAHSIET NPUMEHEHME NIbIOT.
MnaH MeponpmMaTUA NO Pa3BUTUIO OPraHM30BaHHOW TOProesu arponpoaykumein Ha AO HTB (noanucax
npeacrasutensamu bavka Poccumn, MuHcenbxosa Poccun, ®HC Poccun, ®AC Poccun)

Mpopa6otka Bonpoca BO3MOXXHOCTU NpueMa 6MpikeBbIX JOKYMEHTOB IV kBaptan ®AC Poccun, MuHbuH Poccun,
¢denepanbHbIMM OpraHaMu UCNOJIHUTESIbHOW B/IACTU U UX PErMoHasibHbIMMU 2017 roga baHk Poccuu, Mpynna

noapasaeneHnssMmn (AOroBoOpoB U OTYETOB KaK B 6YMa)KHOM, TaK M B 3/IEKTPOHHOM «MockoBckas Bupxa»,
BuAe) HapaBHe C BHEGMPKEBbIMU NMPU aHAIN3E SKCNOPTHBIX CAENOK, BbiAaye YuacTHuku pbiHka, ®HC Poccum
JINLLIEH3MI, KBOT, a TaK)Ke B Le/iSX Ha/loroo6s10)KeHus.

2. NpepnaraeMbie pewieHun:

a) bupxa paspabaTbiBaeT 1 cornacyet ¢ ®HC Poccum TUNOBYO pekoMeHayeMyto hopMy oTdeTa bpokepa;

b) ®HC Poccum yTBep)xaaeT no cornacoBaHuio ¢ baHkoMm Poccun MeTtoamyeckne pekoMeHaaumm no NpoBeaeHuto
HaNoroBbIX NPOBEPOK CAENOK, 3aK/TIOYEHHbIX Ha OPraHM30BaHHbLIX TOprax;

c) ®HC Poccum coBmecTHO ¢ baHkoM Poccum BbiMyCcKaeT NMCbMO, NOATBEpXAAtoLwee, YTo bupxesble K
H6pokepckme BbIMUCKN/OTYETLI SBASIOTCA HaANeXaluMMn NepBMYHbIMKU OKYMEHTaMn 1 NOATBEPXKAAIOT (akT
3aK/IK0YEHUST AOroBopa Ha bupxe;

d) MwuHcenbxo3 Poccun BbiNyCKaeT pasbsCHEHNE O BO3MOXHOCTM NpeaocTasneHms B uensx M N21595 s
KayecTse A0roBopa Kynaun-npoAaxku 3epHa BbINUCKK U3 peecTpa A0roBOPOB MK oTyeTa 6pokepa.
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NCNOJIHEHUE NOCTAHOBJIEHUA 623

TEKYLUUE PE3YJIbTATDI:

= [lo cocTosiHuio Ha 13 anpensa 2018 r. 3aperncTpupoBaHbl 1 NposepeHbl 933 caenkun (bonee 2 MJIH. TOHH
nweHuubl Ha cymmy 6onee 15 mapa. py6.), No psaay CAeNoK perncrpauns OTKIOHEeHa BBUAY HEKOPPEKTHOro
3anonHeHns ¢opmM.

= [Ing KOHCyNbTauMM YYaCTHMKOB paHee BblAeNIeHa rpynna CneumanncToB, COCTaBNEHbI CKPUNTLI ANS KO-
LeHTpa MockoBCKoW Bupxu, nonyyeHbl AONOSHUTENbHbIE pa3bscHeHMst PAC, NOArOTOB/IEHbI A0M. UHGO.
MaTtepwuanbl Ha cant HTE.

CTaTuUCTUKa perucrpauum caenok

7000.0 T MnH. py0.
6000.0 -— JTrobown xenarLwmn MoXxXeT 03HaKOMUTLCS C 00E3NUYEHHBIMU
5000.0 +— AaHHbIMU O 3apernucTpupoBaHHbIX caenkax Ha cante HTB:
ntb.moex.com
4000.0 +—
3000.0 +—
2000.0 +—
1000.0 +—
0.0 T T T T T T T T T T T T T T T
N 0 0 g 0 N 0 N & 0 0 g 0 0 0 o
o & & ® & P & 2 & & < & & & &
< © 3 = © Q N Q o
R I S SR M N N
o @ @ ) & o @ o @ L @ ) @ @
K L ¢ ¢ S S GRS o G NS G G G G
& & N Qo ¢ & & o o ¢ X2 © & S O
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[MnaTa 3a pernctpaunto caenok Ha HTb He B3aMmaeTca (HU NPAMO HU KOCBEHHO)
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NMPEANTOXXEHUA NO CO3AAHNIO MHAEKCOB
BHEBUPXXEBbIX LIEH (MOCTAHOBJIEHUE 623)

Buabl ToBapos

[lepnoaMyHOCTb pacyeTa
MHAEeKca

Buabl nHaekcos

YcnoBuga
penpe3eHTaTUBHOCTU

WcknoyaroTcsa m3
pacyeToB

OcobeHHoCTH

FPYNNA
MOCKOBCKAA
BUPXA

MweHnnuya 3 K.
MweHnnua 4 k.

1 Hepgensa (C y4eTOM Cpoka - 3 AHS Ha PErUCTPaLMIO CAENOK), KPYrbI rof C
nepepbIBOM Ha HOBOrOAHME MPa3AHNKM.

MNHpekc pernoHa npoussoauTens (415 Kaaoro ocHoBHoro CybbekTa
depepaummn) — LeHbl NpUBOAATCS K LIEHaM Ha aneBaTope 0 CTOMMOCTH
NOTUCTUYECKUX YCNYT - K OOCY)KAEHMIO,

MHpekc permoHa norpeburtens (aAns 0CHOBHbIX 6@31MCOB NOCTaBKKM) — LiEHBI
NPUBOAATCS K €AMHBbIM YCNIOBUSIM MOCTaBKWU;

JKCNOPTHbIE MHAEKCHI - BblAeNATb ANS pacyeTa MHAEKCOB NPeasKCrnopTHbIE
caenku (6asncbl NOCTaBkun — CTaHummM HoBopoccuinck (akcn.), 3apeyHast, Enck
(3kcn.), akcnopTHble xabbl — HKXI, H3T, KCK, Tyance, TamaHb, 4p.

CpepnHeB3BeLleHHble LieHbl 3a nepuog. Caenku 3akioveHbl He MeHee 3-M$
NnpoAaBLaMu, He BXOASLWNMN B XONAUHT.

BHyTpurpynnosbie caenku;
Cnenku, yaenbHbIN BeC B 06LieM KONMYeCcTBe TOBapa KOTOPbIX MPEBbILAET
onpeaenéHHON BENNYMHBI.

LleHbl MO caenkaMm, C AaTaMu pacyeToB, NpeBbiwatoWmMm 10 KaneHaapHbIX
[AHen anckoHTupytoTcs no Kntoueson crtaBku LB

Ans npuBeAeHUst LUeH C pa3HbiMM 6asncamMm NocTaBku K eAMHOMY 6asucy
MCMNONb3YIOTCS AaHHble Mpynnbl «MockoBckast Bupya», onyb/nMkoBaHHblE B
OTKPbITbIX UCTOYHMKAX




NMPUMEP PACHETA MHAEKCA BHEBUPXKEBbIX LLIEH
(MOCTAHOBJ1IEHME 623 — ®AKTUYECKUE AAHHDIE)

12000.00  MHAeKkc pernoHa npousBogutensa — KpacHogapckum Kpaw
11 453.67

10 901.03
11 000.00 10 677.19
10 375.39
10 082.49 10 044.41
977.73
10 000.00 0 851,09
9 717.69
9 460.00
9 000.00 9 146.14 9242.59
' 8 938.54 8 993.01
8 000.00
7 000.00
7 067.74
6 000.00
fek  aHB deB Map anp Malh WMIOH MION aBr  CeH OKT Hosb paek  sHB  ¢eB  Map
2016 2017 2018
=O-riweHnua 3-ro knacca  =O=nweHunua 4-ro Kiacca
[pMMep MHAEeKCa paccymTaH rno Mecauam
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CMNACUBO
3A BHWMAHME

[enapTaMeHT TOBapHOro pbliHKa
MNMAO MockoBckas bupxa

Kucenes Cepreu
+7 (903) 275-0636

Sergey.Kiselev@moex.com
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PACKPbITUE AHOOPMALIUN

HacTosilwas npeseHTauus Obina noAroToBneHa v BbinyweHa My6nuyHbIM akumoHepHbim obliectBoMm «MockoBckass bupxxa MMBB-PTC» u/ivnu
KOMnaHusiMu, Bxoaswmmmn B Mpynny «MockoBckas Bupxa» (nanee — «Komnanus»). Ecnu HeT kakoi-nubo oroBopku 06 vHOM, To KomnaHus
CYMTaeTCA UCTOYHMKOM BCeW MHpOpMaLMK, U3NOXEHHON B HAcTosILLEM AoKyMeHTe. [laHHas vHdopMauus npefocTaBnseTcs No COCTOSHUIO Ha
[aTy HacTosILLEero AOKyMeHTa U MOXeT ObiTb n3amMeHeHa 6e3 kakoro-nmbo yBeoMNeHus.

[OaHHbIA OOKYMEHT He dABnAeTcd, He (bopMMpyeT WU He OOJMKEeH paccMaTpuBaTbCA B Ka4yecTBe NpeanoXeHus unu Xxe npurnaieHna anga npoaaxu
nnun yyvacTtunsa B nognucke, Unu xe, Kak noﬁy)K,qume K npmoﬁpeTeHmo Unn xe K noanucke Ha Kakme-nn6o LleHHble 6y|vlar|/1 N UHble aKTUBbI, a Takxe
9TOT AOKYMEHT UK ero 4acTtb UIn xe d)aKT €ro pacnpocTpaHeHuns He ABNATCA OCHOBaHUEM U Ha HUX HeNb34 nonaratbCsa B CBA3U C KakuM-nmobo
npeanoxeHnem, OOroBopom, 0653aTeNbCTBOM UMK XXe WHBECTUUMOHHbLIM peLlleHnemM, CBA3aHHbIMU C HUM, paBHO KaK U OH He daBndeTcsa
peKOMeH,ClaLU/IeVI OTHOCUTENbHO LEHHbIX 6ymar KOMNaHUN Unn UHbIX akTUBOB.

M3noxeHHas B faHHOM OOKyMeHTe MHd)OpMaLLI/IH He daBnanacb npeameTom He3aBMCUMMOWN npoBepKn. B Hem Takke He coaepxuTca Kakunx-nmbo
3aBepeHM|71 nnn FapaHTMVI, Cd)OpMyJ'IMpOBaHHbIX nnu nogpasymeBaemMblX U HUKTO HE OO/MKEeH nonaratbCA Ha 4OCTOBEPHOCTb, TOYHOCTb U NOJTHOTY
I/IHq)OpMaLLI/II/I WM MHEHWSA, U3NOXEHHOro 3aecb. HukTo n3 KomnaHum nnu Kakux-nubo ee A0YEepHUX 06LLleCTB uwnn acbcbmnmpoaaHthx nng unun nx
ANPEKTOpPOB, COTPYAHUKOB 1N paﬁOTHI/IKOB, KOHCYNbTAHTOB UNn Ux npe,qCTaBMTeneM He npuHumaeT KaKon-nnbo OTBETCTBEHHOCTU (HeSaBMCMMO
OT TOro, BO3HUKNa N OHa B pe3yfibTaTte XanatHocTu Unin 4ero-to ,Elperl'O), npAMO U1 KOCBEHHO CBSI3aHHOWN C UCNOMb30BaHNMEM 3TOr0 AOKyMeHTa
nnu UHbIM 06pa30M BO3HUKLLEW U3 Hero.

[aHHas npe3eHTaums COAepXUT NPOrHO3HbIe 3asaBneHns. Bee BKNIOYEHHbIE B HACTOSLLYIO NPE3eHTaLUMo 3asBNeHns, 3a UCKII0YEHNEM 3asiBNeHnn
06 ucTopuyeckux (hakTax, BKMOYasi, HO, He OrpaHWuYMBasiCb, 3asiBNEHUSIMW, OTHOCSLLMMUCSA K Halemy (WHAHCOBOMY MOMOXEHUIO, 6usHec-
cTparterum, nnaHam MeHeKMeHTa U uenam no 6y,ElyLLlMM onepauusM SBRSIOTCH MPOrHO3HbIMK 3asiBNEHUsIMUA. OTU MPOrHO3HbIE 3asIBMNEHNS
BKIIOYAKOT B cebs U3BECTHbIE N HEM3BECTHbIE PUCKU, DaKTOpbl HEONPEAEeNeHHOCTU 1 UHble PakTopbl, KOTopble MOTyT CTaTb NPUYUHON TOTO, YTO
HalW HblHEWHWe nokasaTtenu, AOCTUXEeHUA, CBeplleHusa unn e Npou3BOACTBEHHbIE noKasatenu, 6y,u,yT CyLeCTBEHHO OTnun4aTbCA OT TeX,
KOTOpble COPMYNMPOBaHbI UK NOAPA3yMEBAIOTCA NOA 3TUMWU MPOTrHO3HbIMW 3asBreHUsMU. [laHHble NPOrHO3Hble 3asBIEHWA OCHOBAaHbI Ha
MHOTOYUCINEHHBIX NMPe3yMNUUAX OTHOCUTENbHO HaLLeW HblHELLUHEN U 6y,qyu.1el?1 6u3Hec-cTpaTerMm u cpefpl, B KOTOPOW Mbl OXnaaem ocyuwlecTBnATb
CBOIO [eATeNIbHOCTb B 6y,uyu.|,eM. BaxxHenwmmm akropamu, KOTopble MOryT NOBAMATL HA HALLW HbIHELWHWE NoKa3aTenu, AJOCTUKEHUS, CBEPLLUEHNS
WNW Xe NPOU3BOACTBEHHbIE NOKa3aTenu, KOTOpble MOrYT CYLEeCTBEHHO OTNNYaTbCA OT TeX, KOTopble CPOPMYNMPOBaHbI UNN NoOApa3ymMeBaloTca
3TMMW NPOrHO3HLIMU 3aABNEHUAMMN ABNSIOTCA, MOMUMO UHbIX (HAaKTOPOB, CreayoLime:

° BOCMPUATME PbIHOYHBIX YCIYr, NpefocTaBnsemMblx KomnaHven n ee Jo4epHnMm obLiecTBamu;

*  BOMaTUIbHOCTb (a) POCCUICKOM 3KOHOMMKM U PbiHKa LiEHHbIX ByMar u uHbIX akTuBoB, 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMU, B
KoTopbix KomnaHus v ee AodepHue obLuecTBa OCYLLECTBSIOT CBOIO AEATENbHOCTb;

° N3MeHeHMss B (&) OTeYeCTBEHHOM W MeXAyHapOoOHOM 3aKoOHOAATeNnbCTBE W HanoroBOM perynupoBaHum u (D) rocyaapcTBEHHbIX
nporpaMmmax, OTHOCALLMUXCA K (DUHAHCOBBLIM PbIHKAM U PbIHKaM LIEHHbIX 6ymar;

. POCTOM YPOBHA KOHKYPEHLWUN CO CTOPOHbI HOBbIX UTPOKOB Ha pPbiHKE Poccun;

° cnocobHoCTb ycnesaTtb 3a GbICTPIMU U3MEHEHUsAMU B Hay4YHO-TEXHW4eCcKoW cpeae, BKMoyas CNocoBHOCTb UCMONb30BaTh PacLUMPEHHbIE
YHKLUMOHANbHbIE BO3MOXHOCTW, KOTOPbIE MONYNAPHbLI CPean KNueHToB KoMnaHwum 1 ee Ao4epHUX obLecTs;

. CcrnocobHOCTb COXpaHATbL NPeeMCTBEHHOCTb Mpouecca BHeApeHUA HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YCNyr, paBHO KaK W noaaepXka
KOHKypeHTOCI’IOCOGHOCTM;

° cnocobHocTb npmenekaTb HOBbIX KITMEHTOB Ha OTEYECTBEHHbIV PbIHOK U B 33py69)KHbIX OPUCONKUNAX]
. cnocobHocTb yBenu4uneaThb npeanoxeHue npoaykuumn B aapyﬁe)KHblx HOPUCONKUMAX.
npOFHOBHbIe 3asaBneHna genakwTcda TONbKO Ha aarty HacTosLen npeseHTauum, U Mbl TOYHO OTpUUaeM Hanuyuve nobbix obssaTenscTB No

OBGHOBNEHWIO UnNn nepecMoTpy NPOrHO3HbIX 3asiBNeHnn B HaCTOFlLLleVI npeseHTaummn B CBA3N C USMEHEHUAMUN Halunx O)KM,D,aHVIVI, nnu nepemMeH B
ycnoBsuax vnu obcrosiTenbcTBax, Ha KOTOPbIX OCHOBaHbl 3TV NMPOrHO3Hble 3asdBNEeHNA.
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