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MockoBckada bupxka - ogHa 13 HEMHOIMX NJIOWAAoK, npeanararoLmx
TOPrm BC€MMU KjiaCCaMmM aKTUBOB U NOJIHbIN CNeKTp ycnyr

: TopryeMbie K/1acCbl aKTUBOB CreneHb MHTErpauum

Bupxa S Akun O6nuraumn [epusatusel Baniora T(‘;‘:Ii';')" Toproens Knvpuwur  fenosutapwii  [laHHble
HKEx Tomwconr Y v Y x ox vV v o v o
ICE - NYSE CLLA v v v x x|V v x v
Deutsche Boerse FepmaHus v v v x x v v v v
LSE BeﬂVIKOGDVITaHVIﬂE v v v X X v v v v
BM&FBovespa Bpasunus v \4 v \4 v \4 v v v
NASDAQ OMX | CLLIA y y v X « y y 8 v
Japan Exchange ANoHus v v v % % v v % v
ASX ABCTpanus v v v X X v v v v
SGX CwHranyp v v v X X v v v v
MOEX Poccus v v v v v v v v v
BME Vcnanus v v v X x | v v v v
X Kaviapa VA v x Vv v v v
Bursa Malaysia Manaizus v v v X X v v v v
BMV Mekcvka v v v x x v v v v
JSE ' OAP v Y y x x y y « v

MOCKOBCKAHA
BUPXA WCTOUHMK: AaHHble BUpXx 2



Mo3uunn MockoBckon bupixxun cpean MmpoBbix 6upxx B 2017

Ton 3 6up)k, Topryroumx obnuraymamm? Ton 5 pepMBaTUBHbIX BUpPIK2

Mo3u- O6bem ToproB Bkniouas Mo3n 061bem TOopros
T Bupxa CtpaHa (Mnpa. USD) PEMO —uma Bupxa CtpaHa (MAH. KOHTPaKTOB)
1 LSE Group BennkobputaHus 8 681 X 1 CME Group CLLUA 4089
2 Moscow Exchange Poccus 4 818 v 2 NSE India WHauns 2482
3 BME Ncnanms 4 804 v 3 BM&FBOVESPA Bpasunus 1638
4 Korea Exchange Kopes 2144 x 4 Deutsche Boerse FepMaHust 1597
> Johannesburg SE tOAP 2083 v 5 Moscow Exchange Poccus 1 585
; Sis'o i°_r5:E HT(pBeru”” 1305‘;1 v 7 Nasdagq OMX CLUA 1101
angnal . vran x 8 Korea Exchange Kopes 1015
9 Bolsa de Valores de Colombia Konymbus 312 X 9 ICE&NYSE CLUA 742
10 Tel-Aviv SE U3paunnb 241 X -
10 BSE India NHams 608

Ton 13 ny6nnYHbLIX OUPX NO KanutTanusauunt
Kanutanusa-

Yucno Kanutanusaums
CTpaHa  umsipbiHKa _ = CrpaHa (Mnpa. USD)
1 ICE&NYSE CLLA 22 081 2 286 14 535 ; CME CLIA >1.8
2 Nasdag OMX CLUA 10039 3933 12138 HKEX FOHKOHT 5.7
3 Shenzhen SE Katait 3622 2089 9112 3 ICE&NYSE CLUA 43.6
4 Shanghai SE Kuraii 5 090 1396 7563 4 Deutsche Boerse epMaHus 23.0
5 Japan Exchange AnoHus 6223 3 604 5813 5 LSE Group BenukobpuTaHus 17.7
Benuko6pu- 6 BM&FBovespa bpazunnus 15.2
6 LSE Group
TaHus 4 290 2 485 2 157 7 CBOE CLLA 14.8
7 HKEx OHKOHI 4226 2118 1957 8 Nasdaq OMX CLLA 13.4
8 Euronext EC 4371 1 255 1943 9 Japan Exchange SAnoHus 10.0
9 Korea Exchange Kopesi 1731 2134 1920 10 ASX ABcTpanus 8.4
10 Deutsche Boerse lepmaHus 2 245 499 1482 11 SGX CuHranyp 6.1
12 Euronext EC 4.7
25 Moscow Exchange Poccus 619 234 144 13 Moscow Exchange Poccus 4.6
WcTounuk: Mockosckasi Bupxxa, WFE, Bloomberg, aaHHble LSE Group
1. M3-3a pasHuUbl B METOA0NIOMMU faHHble Mo 06beMy TOProB 06MraumsiM1 MoryT BbiTb HE COMOCTaBMMbI MeXay niowaakamu. [aHHble 3a 2017
M MOCKOBCKAA 2 [fannbie 3a 2017
BUPXA 3. KpynHeiiume 6uUpxut, TOPrytoWmUMM akLUsSMUL, MPOPaHXUPOBaHHbIE MO 06bEMY TOProB akUMsiMu (TONbKO B pexume EOB). PelTuHr 6e3 yueta BATS 3
(nnowaaka UCKtoYeHa M3-3a OTCYTCTBUS AAHHBIX MO KanuTanu3aumn pbiHKa U KOIMYECTBY TOPTYHOLWUMXCS KOMMaHui). daHHble LSE 3a 11M2017.

[aHHble 3a 2017
4. PblHOYHas KanwuTanusauusi Ny6anyHbIX 61pX No AaHHbIM Bloomberg Ha 31 aekabpsi 2017



CtpykTypa 'pynnbl «MockoBckasa bupxka»

MockoBckaa bupika
HTB YnonHoMoueHHas MCX ETC

Topru BantoTHbIi pbIHOK 6upxa Ha npoBeseHme
JleHEXHbINM PbIHOK QLLERERRGU RN 5en0BLix roc. MHTEpBEHLMI (KasaxcraH)

CpOUYHbIl pbIHOK 65%?2 61%!

®DoHAO0BbLIN PbIHOK

> » KavpuHrosas opranusaums u LieHTpanbHbld KOHTPareHT Ha BCex
pblHKax [pynnbl «MockoBcKas bupxxa»
* Llnpokmin Habop MHCTPYMEHTOB, NPUHUMAEMbIX B obecneyeHne
(aeHbru, BantoTa, UeHHble ByMaru, 3epHo)
» OnepaTop TOBapHbIX NOCTABOK (Y4eT npaB COBCTBEHHOCTU Ha
HKO HKL TOBapbl - 3ePHO, XPaHsiLLeecs Ha akKpeaAUTOBAHHbIX 351eBaTopax)
. = MupoBo# nuaep No pasMepy Kanurtasa cpeam Bcex
KAMpyHroBbiv LeHTP LIeHTpaNbHbIX KOHTPareHToB (X 1 MMANMapa AONNapoB
LleHTpanbHbIN KOHTPAreHT Ha CLUA)
BCEX PblHKaX = TOI-5 KpeanTHbIX OpraHu3aumii PO no pasmepy aKTUBOB
= PelTuHru:
v' FitchRatings - B MHOCTpaHHOW BantoTe Ha ypoBHe «BBB-»,
NporHo3 «Mo3nTUBHBIN>», B HALMOHA/IbHOM BaslloTe Ha YPOBHE
«BBB», nporHo3 «CTabunbHbIN»
100% v AKPA - AAA(RU), nporHo3 «CTabunbHbin»

KnnpuHr

—

99,9%
PacueTsl HPA

E¢ LleHTpanbHbIM aenosnTapui
PacuyeTHbI LIEHTP

MOCKOBCKA$S  VICTOYHMK: N0 AaHHBIM KOMMAHMK
N BUPXA 1 60,82% 4
2 65,08% (c yuetom poneit MAO MockoBckas Bupxa (55,56%), 000 "MMBB-®uHaHc" (9,52%))



NMPUHLUMAIbI OPTAHU3ALNUN BUPXXEBOI'O PbIHKA 3EPHA
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MNpogasubl Bpokep OpraH13aTop TOproB bpokep MNokynaTenu
ToproBbli Mpuem Pernctpauns
TEPMUHAnN 3a8BOK CAenok
NMpopasewy Mokynartenb
(kanuTan ot v (kanuTan ot
1 npa, py6.) LleHTpanbHbI KOHTPAreHT, KIMPUHroBasi opraHn3auus, onepaTop TOBApHbIX MOCTABOK 1 mnpa. py6.)
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KoHTposb XpaHeHue ToBapa CTpaxoBaHue HocraBka ToBapa
kayecTBa ToBapa Ha aneBaTopax TOBapa el
MpoBepka kayecTsa XpaHeHue Ha Pucku BO Bpemst CneuwnanbHO cosaaHHas
3epHa NpoBOAMTCA aAKKpeAUTOBAHHbIX XpaHeHus n «HaumoHanbHas
KpyMHeNw1Mn 3nesaTopax ¢ TPAHCMOPTUPOBKU NnorucTunyeckas
MeXAyHapOoAHbIMU OTpaXXeHneM ToBapa no 3acCTpaxoBaHbl U KOMMaHnsa»
clopBeliepamm TOBapHbIM cYeTam nepecTpaxoBaHbl
rPYMMA
M O RQBCKAR CTpaTernyeckoe NapTHEpCTBO C 5

PYCAIPOTPAHC



NMOKYINKA 3EPHA C YCJZIOBUEM A OCTABKMA

MueHunya, 4 knacc o

MueHnya, 4 knacc
.

1020 8400 |
! 1020 6 880
8 620 680
2 040 7 030
8720 1 360
7 100 680
( MockBa-ToBapHas — «cTakaH» [lokynarens 1 520 py6. )
7 200 1 360

OAO «PsxCkui aneBaTop>
Ps3aHckas obnactb— KoTupoBku Npoaasua

( HoBopoccunck — «ctakaH» MokynaTtens @ 3 370 pyb6.

MueHnya, 4 knacc

2 040 10 400
10 470 680
10 570 1360

rPYMNA
MOCKOBCKAS 6
BUPXA



NMPEMMYLLECTBA O4Ji BCEX

Cenbxo3TOBapONpOM3BOANTENN
[oTpebuTtenun n akcnopTepsl ] -

['ocynapcTBoO 7 /

e e —

MOKYMNKA-NMPOAAXA /| PUHAHCUPOBAHME

* BO3MOXHOCTb 151 MENKOro n cpeaHero arpobusHeca npodatb 3€pHO HaNpPsiMYyHo
aKcnopTepy unn nepepaboTymky B ApYroM pernoHe

» [apaHTnAa onnatbl, NOCTaBKK, KA4eCTBa N COXPaHHOCTU 3epHa

» Bcepoccunckum oxsat BMpKeBbIX KOTUPOBOK Ha NOKYMKY C y4EeTOM «BCTPOEHHON»
NOrucTukn (MHopmaumsi 0 peanbHbIX LieHaXx)

» [loctaBka 3epHa Ao nokynatens B N1to6om permoHe ¢ MCnonb3oBaHMEM BblOENEHHOIO
BaroHHOro napka

» KoHTposnb 3a npegocTaBneHneM NbroTHbIX TapudoB Ha X.4. NepeBo3Ky (No
MocTtaHoBneHnto 1595) MMeHHO CenbXxo3TOBapPONPON3BOAUTENAM

» LleHoobBpa3oBaHme C y4ETOM Ka4yeCTBEHHbIX XapaKTepUCTUK 3epHa

* HuenupoBaHue Hanorosbix puckos no HAC onga y4acTHMKOB GUPXXEBOro pblHKa 3epHa

* [MpuBnedeHune yepes bupKeByro MHPPACTPYKTYPY dDMHAHCMPOBaHUS nog obecneveHne
3epHa no craBkamM (puHaHcoBoro pbiHka (ctaBku 10-12% rogoBbix)

FPYNNA
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BUP)XEBOU PbIHOK 3EPHA — TEKYLLUEE COCTOAHMUE
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XAPAKTEPUCTUKA PbIHKA KOMMEHTAPUM
" YuactHukn Topros: 9 6pokepos (4 — B = (dakTU4eckuin ctapT pbiHka — 06 MapTa 2017 .
npouecce Aornycka), 5 npsAMbIX y4aCTHUKOB
(HKXI, yeTbipe KpynHenwnXx caxapHbixX = O6opor 3a 2017 . - 5,3 Mnpa. py6.
xonpauHra) (1 B npoliecce Aomnycka) 1 OKoso = O60poT 3a 2018 r. (aHBapb-anpensb) — 8,1
150 knueHTOB. mAapa. py6.
= basuncel noctaBkm — akkpeanToBaHHble HKL = Ba3ncHble akTuBbI: MNweHuUa, KYKypy3a,
TOBapHble cknaabl (NPOBOAMTCSA MaccoBas suMeHb (BO BTOpoM kBapTane 2018 r. no
aKkkpeauTaums): MHUUMaTMBE arpapuneB AMypckoi obnactu
pobasuTca cost)
— 48 akKpeAuTOBaHHbIX 3/1eBaTOPOB B
pa3HbIX pernoHax P® = QOcHoBHble 060poThl (6onee 90 %) npuxoanTcs

Ha nweHnyy
— OKO0J10 40 371€BaTOPOB HAXOAATCS B

aKTUBHOM (pase akKkpeauTauum

FPYNNA
MOCKOBCKAA 8
BUPXA



FrEONPA®USA NMPOEKTA PbIHOK 3EPHA

CYMMAPHASA EMKOCTb AKKPEAUTOBAHHDbIX 3JIEBATOPOB- 3,8 M/IH. TOHH

TamboBckas obnacrb
2neBaTopoB: 2
MowHocTb: 284 400 T

Kypckas obnacrtb
2neBaTopoB: 2
MowHocTb: 126 200 T

BopoHexckas obnactb
2nesaTopoB: 2
MouwHocTb: 106 000 T

OpnoBckasi obnacrb
SnesaTopoB: 1
MowHocTb: 69 200 T

Jinneukasn o6bnactb
dnesaTopoB: 1
L MouwHocTb: 25 000 T

[

KpacHogapckuii kpai
SnesaTopos: 4
MowHocTb: 283 400 T

( CTaBponoNbCKUA Kpaii

JnesaTopos: 5
MowHocTb: 746 600 T

FPYNNA
MOCKOBCKAA
BUPXA

MockoBckas o6nactb
oneBaTopos: 3
MouHocTb: 337 200 T

PsizaHckas obnacTtb
SnesaTopos: 1
MowHocTb: 70 000 T

MeH3eHckasa obnacTb
SnesaTopos: 2
MouHocTb: 116 800 T

Bnapnmupckas obnacrtb
SnesaTopos: 1
MowHocTb: 48 500 T

Hwxeropoackasi obnactb
SnesaTopos: 1
MowHocTb: 114 000 T

YnbsaHoBckaa obnacrtb

£

SnesaTopos: 1
MowHocTb: 2 832 1

i

PocroBckas obnacrtb

SneBaTopoB: 2 11
MowHocTtb: 59 630 T

<
\
p- bawkopTrocraH
JnesaTopoB: 5

MowHocTb: 368 500 T 1

KpacHosipckuii kpaii
SnesaTopos: 2
MowHocTb: 114 000 T

AmMypckas obnactb
SnesaTtopos: 1
MowHocTb: 22 100 T

CeeppaJioBckas obnacrb
dnesaTopos: 1

MouwHocTb: 125 000 T

YenabuHckasa obnacrb
SnesaTopos: 1
MowHocTb: 54 600 T

OmMckas obnactb
JnesaTopos: 3
MouwHocTtb: 138 200 T

HoBocubupckas obnacrb
SnesaTopos: 1
MouwHocTtb: 22 000 T

OneBaTopoB: 5
MowHocTb: 475 650 T

CaparoBckas o6nacrtb
dnesaTtopos: 1
MowHocTb: 77 200 T

Bonrorpapackas o6bnacrtb

NMEPEPABOTYUKWN/
SKCMNOPTEPbDI

3/IEBATOPbDI 9




NYYLUUE NPAKTUKU B3AUMOZENCTBUA -
PECIMYBJINKA BALLKOPTOCTAH

STanbl B3aMMo4encTBUA:

2017 r.

1. 26 saHBapsa 2017 r. Ha CoBelwaHuun B

MuHcenbxo3e Pecnybnnkn balkopTocTaH 6bin Hauano .
npeacTaBneH npoekT PbIHOK 3epHa, COBMECTHO
noaaepkaHHbIi MUHcenbxo3oM Pecnybnmku pabotbl no
balwwkopTocTaH. aKKpeanTaumm
3/1eBaTOPOB U

2. 14 mapta 2017 r. B paMKax NnpuBNEYEHUIO
ArponpomsiwwneHHoro ®opymMa (r.Yda) 3aknodeHo arpapvieB
CornaweHue 0 COTpyAHMYECTBE Mexay Pecnybnukn K
MwuHcenbxo3oM Pecnybnukn bawkoptoctaH n AO 6up>xkeBbIM

‘‘‘‘‘‘‘‘‘‘‘‘ HTB npenycMaTtpuBatolLiee COBMECTHOE y4acTue B Topram

pas3BUTUM BMPXKEBOMO PbIHKA.

2018r.

e T N =9 1. 23 auBaps 2018 r. npu yyactum ®HC n ®AC

- = T Ay Poccun coctosinack KoHdepeHuns «bupxesast
e : TOproens. HoBble BO3MOXHOCTU ANS C mapta 2018
CENbX03TOBApONpPoOM3BOANTENEN>, MOC/TY)XUBLLAS npoBOASATCS

HayasoM CMCTEMHOW paboTbl B permoHe: cAenku Ha
bupxesom

- MaccoBas aKKpeauTauus 3/1eBaTOpOB
PbIHKE 3epHa

(akkpeanToBaHO 5, B Npouecce akkpeaMTaummn 5
: 3/1€BaTOpPOB)

2 - NpoBeAeHMe 0byyatoLmx BUAeOKoHdepeHuni B
NMOCTOSIHHOM peXxume (MpuBIeYeHne Y4acTHUKOB).

10

m reynnA CyMMapHas eMKOCTb - 0K0Js10 600 TbiC. TOHH. (20% oT
BUPXKA o6beMa npon3BoACTBa 3epHa B Pecny6nmnke



FOCYAAPCTBEHHASA NMNOAAEPXKKA

Bup)xeBoi koMuTeT
_ ®AC Poccum

C nekabps 2017 r. pabotaeT MoAKOMUTET MO Pa3BUTUIO OPraHN30BaHHbLIX TOProB
arponpoaykumen npu bupxxesom kommtete ®AC Poccun. OcHOBHas 3adada
MoakoMuUTETa — pa3BUTUE BUPXKEBON TOPrOB/IM arponpoayKLUMEN.

« Ob6bABNEHO 0 BCECTOPOHHEW noaaepyke npoekToB Mpynnbl «MocKoBCkas
bupxa» — PbIHOK 3epHa 1 PbIHOK caxapa;

6MpPXKEBbIX Onepaumnin Ha PbiHKax 3epHa 1 caxapa;
= Pa3paboTaH 1 COrnacoBbIBAETCA MEXAHU3M HUBENNPOBAHMS HANOroOBbIX
PUCKOB YYaCTHWMKOB PbIHKA C NMOMOLLbI0 BUPXKEBBIX MEXAHWN3MOB;

= YpaeneHo ocoboe BHUMaHMe HeobxoanMOCTU perncrpaumm BHeEOGUpPXKEBbIX

= BepeTcsa coBMecTHas paboTa no CTUMY/IMPOBAHMIO YYaCTHUKOB K NPOBEAEHMIO
' cpenok (yTB. MoctaHoBnexueMm Mpasutensctea PO N 623 23.07.2013 r.)

OcHOBHblIe Mepbl NoaaepXKnU co ctopoHbl CoBeTa deaepauunn:

* [ToBbICUTb MHDOPMUPOBAHHOCTL PAabOTHMKOB M NpeAnpuUHMMATENEN arpapHOro CEKTOpa PErnMoHOB O
NpeENMyLLECTBAX y4acTusi B GMpXXeBoOn TOpProene

« 06ecneunTb B CybbekTax deaepaumm akkpeauTaumuio 3/1eBaTOPOB CYMMapHOW EMKOCTbIO HE MeHee
20-30% ot obuiero ob6beMa npom3BoACTBa 3epHa A y4acTusi B NpoekTe PbIHOK 3epHa C pacyeToM Ha
YIOBNETBOPEHME NOTPEOHOCTEN B peannsauun 3epHa U NpuBnedYeHnn hMHaHCUMPOBaAHNS

* CTUMYNIMPOBaTb NPUCOEANHEHME arpapyeB, IKCNOPTEPOB/NOTPeEbUTENEN K y4acTUO B BUPIKEBLIX
TOprax 3epHoOM

* 0Ka3aTb coaencTeme bmpxxe n 6poKEPCKMM KOMMNAaHMSIM B CO3AaHMM LIEHTPOB MOBbILLEHMS (PMHAHCOBOM
rPaMOTHOCTU crieumanucToB arpobusHeca (B T.4. Ha 6a3e permoHasnbHbIX opraHoB ynpasneHus AlK)

rPYMNMA
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CMNACUBO
3A BHWMAHME

FPYMNNA
MOCKOBCKA#
BUPXA



PACKPbITUE A(HOOPMALIUN

HacTosilwas npeseHtauus Gbina noarotoBneHa v BbinyweHa My6nuuHbIM akumoHepHbiM obliectBom «MockoBckast Bupxxa MMBB-PTC» uivnu
Komnanusimu, Bxoaswmmu B pynny «MockoBckast Bupxa» (nanee — «Komnanus»). Ecnu HeT kakoir-nnbo oroBopkn 06 mHOM, To KomnaHus
CYNTAETCA UCTOMHMKOM BCEN MHGOPMaLMKM, U3NOXEHHON B HacTosilweM AokyMeHTe. [laHHas nHdopmauus npefocTaBnsaeTcs no COCTOSHUIO Ha
AaTy HacTosLero AoKkyMeHTa 1 MoXeT BbiTb M3MeHeHa 6e3 kakoro-nubo yBeJOMMeHNs .

[aHHbIN OOKYMEHT He dABnAeTcd, He (bopMMpyeT N He [OoMMKeH paccMmaTpuBaTbCA B Ka4eCTBe NMpeanoXeHua Unun e npurnawleHna ana npogaxuv
nnu yyvacTtunsa B nognucke, Unu xe, Kak noﬁy)K,qume K npmoﬁpeTeHmo Unn xe K noanucke Ha Kakme-nu6o LleHHble 6y|vlar|/1 N UHble aKTUBbI, a Takxe
3TOT AOKYMEHT UK ero 4acTtb Unn xe d)aKT €ro pacnpocTpaHeHuns He ABNATCA OCHOBaHUEM U Ha HUX HeNb34A nonaratbCsa B CBA3U C KakuM-nmo6o
npeanoxeHnem, OOroBopom, 0653aTeNbCTBOM UMKN XXe WHBECTUUMOHHbLIM peLlleHnemM, CBA3aHHbIMU C HUM, paBHO KaK U OH He daBndeTcsa
peKOMeH,ElaLU/IeVI OTHOCUTENbHO LEHHbIX 6ymar KOMNaHUn Unn UHbIX akTUBOB.

M3noxeHHass B JaHHOM [JOKYMeHTe MHpopmMaumst He siBNanacb NpegMeToMm He3aBMCUMMOWN NpoBepku. B Hem Takke He copepXutcs Kakunx-nméo
3aBEpPeHUi UNn rapaHTuin, cchopMyNMPOBAHHBLIX UK NOAPa3yMeBaeMbIX U HAKTO He JOIDKEH nonaratbCa Ha A4OCTOBEPHOCTb, TOYHOCTb U MOMHOTY
VHOPMaLMK UM MHEHUS!, U3NOXKEHHOTO 3Aecb. HMKTO 13 KomnaHum unu kakux-nmbo ee aodepHux obLecTs unu addunmpoBaHHbIX NnL, Unu nx
AOWPEKTOPOB, COTPYAHUKOB Unu paboTHUKOB, KOHCYNbTaAHTOB MNWN UX NpeacTaBuUTenen He nNpuUHUMaeT Kakon-nnbo OTBETCTBEHHOCTU (He3aBMCMMO
OT TOro, BO3HUKIA NN OHa B pe3ynbTaTe XanaTHOCTU Unn 4ero-To ,qpyroro), NPAMO UMW KOCBEHHO CBA3AHHOWM C UCNOMb30BaHWEM 3TOro JOKYMEHTa
WIN VHBIM 06Pa3oM BO3HUKLUEN W3 Hero.

[aHHas npeseHTauus CoOAEePXNT NPOrHO3HbIE 3asBneHns. Bce BKNOYEHHbIE B HACTOSALLYIO NPE3eHTaUMI0 3asBNeHUs, 3a UCKIMIOYEHNEM 3asBreHni
06 ncTopuyeckux haktax, BKMOYasi, HO, HE OrpaHUYMBAsCb, 3aSBMEHWUSMWU, OTHOCALLMMWUCS K Halemy (WHAHCOBOMY MOMOXEHUIO, 6usHec-
CcTpaterun, nnaHam MeHeKMeHTa U uenam no 6y,qyu.unM onepauusM SBRSIOTCH MPOrHO3HbIMW 3asiBNEHUsIMUA. OTU MPOrHO3HbIE 3asiBNEHUS
BKIIOYAKOT B cebs U3BECTHbIE N HEU3BECTHbIE PUCKU, DaKTOpbl HEONPEAEeNeHHOCTU U UHble akTopbl, KOTopble MOTYyT CTaTb NPUYUHON TOTO, YTO
HalK HblHEWHWe nokasaTtenu, AOCTUXEeHUA, CBeplleHusa unn e Npou3BOACTBEHHbIE MoKasaTenu, 6y,u,yT CyLeCTBEHHO OTnu4aTbCA OT TeX,
KOTOpble COPMYNMPOBaHbLI UM NOAPA3yMEBAIOTCA NOA 3TUMWU MPOrHO3HbIMW 3asBreHUsMU. [laHHble NPOrHO3Hble 3asBIEHWA OCHOBAaHbI Ha
MHOFOYUCIIEHHbIX NPE3YMMNLUUAX OTHOCUTENBHO Hallen HblHEeLHeR n 6y,qyu.1el?1 6u3Hec-cTpaTerMm u cpefpl, B KOTOPOW Mbl OXnaaem ocyLlecTenATb
CBOIO [1eATeNIbHOCTb B 6y,uyu.|,eM. BaxHenwmmm dakropamu, KOTopble MOryT NOBMAMATL HA HALLW HbIHELWHWE NoKa3aTenu, JOCTUXKEHUS, CBEPLUEHNS
WUNW Xe NPON3BOACTBEHHbIE NOKa3aTenu, KOTOpble MOryT CYLECTBEHHO OTNNYaTbCsA OT TeX, KOTopble CPOPMYNMPOBaHbI UNKN NoapasymeBaoTcs
3TVMW NPOrHO3HLIMU 3aABNEHUAMMN ABNSIOTCA, MOMUMO WHbIX (DAaKTOPOB, CrneayoLime:

° BOCMPUATUE PbIHOYHBIX YCIYr, NpefocTaBnsemMbix KomnaHven n ee JoYepHUMm obLiectBamu;

*  BOMAaTUIbHOCTb (a) POCCUICKOM 3KOHOMMKM U PbiHKa LiEHHbIX ByMar u uHbIX akTuBoB, U (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMU, B
KoTopbix KomnaHus v ee AodepHue obLuecTBa OCYLLECTBSIOT CBOO AeATENbHOCTb;

° N3MeHeHMss B (@) OTEYeCTBEHHOM W MeXAyHapOOHOM 3aKoOHOOATeNnbCTBE W HAaNoroBOM perynupoBaHun u (D) rocyaapCTBEHHbIX
nporpaMmmax, OTHOCALLMUXCA K (DUHAHCOBBLIM PbIHKAM U PbIHKaM LIEHHbIX 6ymar;

. POCTOM YPOBHA KOHKYPEHLUUN CO CTOPOHbI HOBbIX UTPOKOB Ha pPbiHKE Poccun;

*  CNocoBHOCTb ycrneBaTb 3a GbICTPbIMU M3MEHEHWSIMU B HayYHO-TEXHUYECKOW Cpefe, BKIoYas CNocoBGHOCTb UCMONb30BaTh PacLUMPEHHbIE
(PYHKLMOHaNbHbIE BO3MOXHOCTY, KOTOPbIE MONYNSIPHbI CPEean KNMEHTOB KOoMNaHum 1 ee AO4EPHUX OBLLECTB;

*  CMOCOGHOCTb COXPaHsiTb NMPEeMCTBEHHOCTb MpoLecca BHeAPEHWUsI HOBbIX KOHKYpPEeHTHbIX MPOAYKTOB W YCMyr, paBHO Kak U Noapepxka
KOHKYPEHTOCMOCOBHOCTH;

*  CMOCOGHOCTb MpMBMEKATb HOBBIX KIMEHTOB HA OTEYECTBEHHBIV PBIHOK U B 3apyGeXHbIX PUCAMKUMAX;
*  CMoCOBHOCTb YBENMUYMBATH NPEnnoXeHe NPOAYKUMN B 3apyBeXHbIX PUCOUKLMSIX.
MporHo3Hble 3asiBrieHUst AenaloTcsi TONMbKO Ha AaTy HacTosilei MpeseHTauuu, U Mbl TOYHO OTpULaeM Hanuuve nobbix 06si3aTensCcTB no

o6HOBNEHUIO UNK nepecMoTpy NPOrHO3HbIX 3asBMNeHUA B HaCTOFlLLl,eVI npeseHTaumm B CBA3N C USMEHEHUAMN Halunx O)KI/I,D,aHMﬁ, nnun nepemMeH B
ycnoBsuax unu obcrosiTenbcTBax, Ha KOTOPbIX OCHOBaHbI 3TV NMPOrHO3Hble 3asdBNEeHNA.
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