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[lenapTaMeHT TOBapHOIro pbiHKa
NMAO MockoBckasa bupka

30 maqa 2018 r.
CaHkT-leTepbypr

Bup>xeBon pblIHOK
3epHa. Tenepb - con



NNATOOPMA BUPXXEBOI'O TOBAPHOI'O PblHKA

pynnon «MockoBckas Bupxa» 3anyweHa HoBas TOBAPHbIN
nnatdopma 6MpP>KEBOro TOBapHOro pbiHKa, PbIHOK
BKOYaloLLas:

— HoBYI0 TOProBO-KIMPUHIOBYIO cucTeMy «YPOXKAI», ‘

paCCL-IVITaHHy}O Ha COBepLIJEHVIe caenoK CbOpBapLI, n T —————— .

CBOMN C rmbknMm cpokamm pacdeTtoB (3—90 gHen). PbIHOK
3EPHA
— Ycnyrn Onepatopa ToBapHbIX MNOCTaBOK B Nvue
baHka HKL|, npegocTtasngowero BO3MOXHOCTb
XpaHeHNs 3aCTpaxOBaHHOIo ToBapa Ha +
aKKpeaUTOBaHHbIX CKNagax, ero y4et n otTpaxxeHue :
MO TOBapHbLIM CYETaM.
P PbIHOK
o : CAXAPA
— Ycnyrm akcnegutopa — JI0rMcTuyeckum cepBuc no

NOCTaBKe ToBapa rnokynaTtento (peanv3oBaH Ha

MonHbIM byHKUMOHAnN
PblHKe 3epHa). © (PyHKUMOHa

c 6 mapTta 2017 roaa
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HALLUN NHCTPYMEHTDI

T 6
roe——— ( DERIVATIVES ) rcomenm
g.‘ LI'EHOBOM “ TpaanMumMoHHO BHeBMpPXKEBbIE
:,’ BEHYMAPK ’.: COM MODITY TRADING WHCTPYMEHTBI

PHYSICAL DELIVERY INVENTORY FINANCING
®OPBAP[ cBon

=  OCHOBHOM NOCTaBO4YHbIN M®U, KOTOpPbLIN = [epBast YacTb CAENKN CBOM — KyM/IsS-NpoJaaxa
3aK/IH04aETCa Ha Cpok oT 3 A0 90 AHeN. TOBapa B AieHb 3akntoveHms ¢ HAC.

= [locTaBKa OCyLLeCTBNSAETCA No =  BTopasl YaCTb CAENKN CBOM — 06paTHbI
TOProBOMY TOBApHOMY CYETY Ha BbIKyn ToBapa no Tou xe ueHe (c HAC)
anesaTtope/cknage. Ha PblHKe 3epHa (ot 3 #o 90 c paTbl NepBOV cAeNKK),
BO3MOXXHa 0OCTaBKa A0 CTaHUMM a TaKke ynnaTy cBOM-pa3sHuubl (He BKIOYaeT
nokynatens (yCnoBusi 3asiBKn). HAC), ncxoas M3 NpOLEHTHOW CTaBKK

o
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o cornacoBaHUIO C y4acTHUKaMK pbiHKa, ['pynna «MockoBckasa bupxxa» peannsoBasna KOHUENUUIO
«KOMOMHMPOBAHHbIX 3a5BOK>», YAOBNETBOPSOLWNX CNeayowmnM YCIoBUSM:

— pacyeThbl Mo npmo6peTeano ba3ncHOro akTnBa B AieHb 3aK/IHOYEHUSA CAENKU;

— COOTBETCTBME 3aKOHOAATEeNIbHbIM M HOPMaTMBHbLIM akTaMm PO ansa MOW.
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NMPUHLUUINbI OPFAHU3ALIUN TOBAPHOI'O PbIHKA

rPYMNMNA
MOCKOBCKAf

BUPXA
MNpoaasubl Bpokep OpraH13aTop TOproB bpokep Mokynatenu
Topro.bii Mpuem Perncrtpauus
TEPMUHa 3asBOK CAENOK
NMpopasewy Mokynartenb
(kanutan ot ¥ (kanuTan ot
1 Mnpa. py6.) Ll,eHTpaJ'IbeIVI KOHTPAreHT, KIMpUHroeas opraHm3alma, onepaTtop ToOBapHbIX MOCTAaBOK 1 Mrpa. py6.)
. } ) A
‘.‘ HKO «HauwnoHanbHbi KnupuHrosbiv LieHTp» 2
O’. “0
..IIII EEEEEEEER EEEEEEEESR EEEEEEEESR IIIII“
KoHTponb XpaHeHue ToBapa CrpaxoBaHue [octaBka ToBapa
Ka4eCcTBa TOBapa Ha 3/1eBaTopax TOBapa NnoKynaTtento
CiopBeliepbl: XpaHeHue Ha Puckun Bo Bpems PbIHOK 3EPHA
* SGS Vostok aAKKpeAUTOBaHHbIX XpaHeHus 1
* WNHcnekTopat P anesaTopax C TPaHCNOPTUPOBKU MNepemelleHne
« Control Union OTpa)keHWeM ToBapa Mo 3acTpaxoBaHbl U TOBapa 3KCneAMTOPOM
TOBapHbIM CYETaM nepecTpaxoBaHbl Mo /A

rPYNNA

MOCKOBCKA#A

BUPXA



®OPBAPADbI: TOPIrosJ/id C AUOPEPEHLUUAJIAMUA

MweHnnua, 4 knacc 2
MuweHnya, 4 knacc
N
KynuTb LeHa | MNpoaaTb
2 710 py6.

1020 8 400 1 020 6 880
8 620 680 ,‘ﬂ YCTb-JIYTA 2 040 7 030
8720 1 360 i 7 100 680

( MockBa-ToBapHasa — cTakaH [lokynaTtens

1 520 py6. )
7 200 1360

OAO «PsKckuit aneBaTop»
Psa3aHckas obnactb— KoTMpoBKkM lMNpoaasua

( HoBopoccunck — ctakaH MokynaTens

MueHnya, 4 knacc

® EET

2 040 10 400
MOPT OJ1IA-3KCN
10 470 680
10 570 1360

rPYMNA
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CBOIl. KOMY N 3A4HEM 3TO HAAO?

(

[Npon3BoAHblE (PUHAHCOBbLIE MHCTPYMEHTbI — CAENKM CBOIM, NpeaycMaTpuBatowmne
obMeHa ToBapa Ha AeHbIM Ha OnpeaeneHHbI CPOK M oA ONpeaeneHHbIN NPOLEHT —
co3aaHbl 'pynnon «MockoBckasi bupyka» B kauecTBe NporpecCMBHON
aNbTepHaTUBbl KpeaAUTOBaHUIO NOA 3aJ10I 3e€pHa.

= BO3MOXHOCTb pedmHaHcMpoBaHus (ponnosep)
6e3 HeobXoANMOCTM NepPeUnCNeEHNs AEHEXHDbIX
CPeAcCTB B AATy UCMNOSHEHNS (HEOrpaHUYEHO Mo
CpoKaM)

= BO3MOXHOCTb NpyvBeKaTb Mo pa3MeLLaThb
a ﬁ BpEMeHHO CBOBOAHbIE AeHEXHbIE CpeacTBa

= [TpOoLEeHTHbIE CTaBkK, NPUBMKEHHbIE K CTaBKaM
MeXX6aHKOBCKOro pblHKa (BbIFOAHO U NMpuBAeKaTb

Mpopasey N pa3MelLaTh) MokynaTtenb
cBona cBona
(npuBneyeHue = OTCyTCTBME PUCKOB HEUCMONHEHNS 06513aTeNbLCTB (pa3meLleHne
AEHEXHbIX CPeACTB KOHTpa reHToM OEHEXHbIX CpeacTs
noa obecneyeHve noa obecneyeHune
3epHoM) = [nbkne Cpokn nNpmeeveHns/pasmMeLLeHns — 3epHoM)

oT 3 1 bonee aHen
= BO3MOXXHOCTb KOHCTPYMPOBAHMS CITOXHbIX

CtraBKM pa3melleHns AeHeXHbIX cpeacte — 11— 13 %
m rPYNMA roaoBbIX
MOCKOBCKAS

BUPXA



BUP)XEBOW PbIHOK — TEKYLLEE COCTOAHME

MBH0eYE0
3.000.00 = YyacTHuKu Topros: 9 6pokepoB (4 — B
2 500'00 npouecce gonycka), 5 arpoxonauHros (1 B
2 000.00 npouecce gonycka) n okono 150 KNMeHToB.
1 (5)88'88 = Basucbl noctaBku — akkpeanTosaHHble HKLY
500'00 TOBapHbIe cknaabl (MpoBoguTCA MaccoBast
T _anlnl I I I akkpeauTauus):
& @ AN 0 Q€ A& . . & 0 &
L A FFLOCFEFEELLLLS — 48 aneBaTopoOB (NLeHMLa, KYKypy3a,
g L& @Q’d & (\qb °(§> éo PP poB ( La, Kykypy.
? &K X § T f ? a4umeHb) +40 8 npouyecce akkpedumauyuu,

OBOPOT MO CAENKAM ®OPBAP[] C 3EPHOM Y CAXAPOM — 10 caxapHbix cknagos (L|®O, MdO,

FODO) +12 e npouyecce akkpedumauyuu.

100.00 MJTH. PYB.
80.00
60.00
40.00
50,00 I I | | OBOPOTbI 3A 2018 'Ol (aHBapb-anpenb):
D - 1 I I i
= CBonbl ¢ 3epHOM — 7,9 mnipa. py6. (150% ot
2017 2018 :
15 000.00 o Bcero 2017 r.);
10 000.00 = CBonbl C caxapoM — NPOUCXOAUT OLleHKa
8 000.00 PLIHOYHOro pUcka
6 000.00
4 000.00 = ®opsBapabl ¢ 3epHOM — 30,0 TbIC. TOHH /
2 000.00 ol 1l I 215,2 mnH. py6. (354 % ot Bcero 2017 r.);
ToNH ~ ~ " F -
3 = dopBapabl ¢ caxapom — 3,9 TbIC. TOHH /
K N WX AL RS X ’
& €& ~x~\°<\,b<z>¢\ \X/\‘%QQ \g@\@@&@@ q&"’Q Qg,Q""\ é*"’Q,é\Qé\ 107,1 MAH. py6. (69% oT Bcero 2017 1.).
& o &

rPYNNA Hcaxap M 3epHo
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BUP)XEBOU KOMUTET ®AC

[HevictByeT MoAKOMUTET MO Pa3BUTUIO OpraHM30BaHHbIX TOProB
arponpoaykumen npu bupxxesom kommtete ®AC Poccun. OcHOBHas 3adada
MNMoakoMuTeTa — pa3BuUTUE BUPXKEBOIN TOProBAM arponpoaykumen. MocnegHee
3acegaHue coctosinocb 30 aHBaps 2018 r. Cnepytowee coctoutcs 13 MapTa
2018 r.:

* O6bsIBNEHO O BCECTOPOHHEN noaaepXkke NpoekToB Mpynnbl «MOCKOBCKas
bupxa» — PbIHOK 3epHa 1 PbIHOK caxapa;

= [lonyyeH oduumanbHbin otTBeT PHC 06 OTCYTCTBUM HANOrOBbLIX PUCKOB
(HAC) ansa nokynatenst Ha aHOHMMHbIX BUpXKeBbIX Toprax (PUCKM
npuHUMaeT LleHTpanbHbIA kKOHTpareHT — HKL, BxoauT B cocTaB pynnbl
«MockoBckas bupxa»), aaHbl NopydeHns no paspaboTke Mep no
HWUBENNPOBAHWNIO PUCKOB;

* YaeneHo ocoboe BHMMaHue HeobxoaNMMOCTN perncTpaunm BHEOUpPIKEBBIX
caenok (yTB. MNMoctaHoBneHuem Mpasutenscrtea PO N2 623 23.07.2013 r.)

Bupyxam npepocTaBnseTcs nHhopMaums 0 BHEOGUPXKEBLIX AOroBopax B
OTHOLLUEHUM CrieaytoLlero ToBapa:

r) nieHnua 3-ro 1 4-ro Knacca npy obbeme peanvsaunm :
FPYNMow NnL, NPOM3BOAMTENS 3a NPEALECTBYIOWNIA roA !
cBblile 10 ThiC. TOHH K 06beMe caenkun bonee 60 TOHH. !

Y4YacCTHUKM NPUCTYNWIN K PperucTpaumm BHe6upxeBbIX CAENOK C
23 pexabps 2017 r. Ha canTe HaunmoHabHOW TOBapHO 6MpXKK.

FPYNNA
MOCKOBCKAA
BUPXA

BupxeBon komuTeT
®AC Poccnmn

MCX

HALUMOHAABHARA
TOBAPHAR
BUPXA

TEYIINA MOCHOBCHAR BHEWA

Hoesoctn AO HTE

Perncrpauwa

BHebMpxkeBbIX
AOorcsopoB



TOPI'1 HOBbIMW BA3SNCHbIMN AKTUBAMW —
MACJIMYHDBIE KVYJ1bTYPbl U NMPOAYKTbI NEPEABOTKMW

Bonpocbl, Tpebyrouime pelueHus:

1.
2.

[OTOBHOCTb KpYMHEMLUNX YYACTHUKOB PbiHKA K Y4aCTUIO B TOprax

CornacoBaHue KOHLENUUW, NpeanoXeHHon bupxei, ¢ npodeccmoHanbHbIM
Co06LLECTBOM, (hOPMUPOBAHME SKCMEPTHOM rPYynMbl B paMkax MacnoXnpoBoro coto3a.

[leTannzaums nepBMYHON AOKYMEHTALMM C YY4ETOM CrieumndmrKm oTpaciu, B T.4.
MOAroTOBKa NpPaBW/1 XpaHEHNS MAC/IMYHBIX KYNbTyp A4S onepaTopa TOBapHbIX
MOCTaBOK C YYETOM OTpacneBor cneundnkn (Bonpoc BbICOKOM €CTECTBEHHOM YObINN).

YTto caenaHo?

1. OnpeaeneH NpUMepHbIA COCTaB 6a3nCHbIX aKTUBOB:
— CEeMeHa NMOoACONHEYHUKA; — TMOACONHEYHbIN / COEBbIV LWIPOT;
— CeMeHa cou; — NoACO/IHeYHOoe Macso.
2. [onyyeHbl NMCbMa OT psaAa KPYMHbIX YYaCTHUKOB PbIHKA,
3anHTEepeCcoBaHHbIX B 3anycke Topros. BeaeTca coBmecTHas il J
npopaboTka ¢ MacnoxmposbiM COKO30M.
s 74 ¥
3. 3anyuieHbl TOPryu coeun. v ‘
= " '
I ‘ i [
.‘l‘\
—
rPYNNA
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FOCYAAPCTBEHHASA NMNOAAEPXKKA

C nekabps 2017 r. pabotaet MoAKOMUTET MO Pa3BUTUIO OpPraHM30BaHHbIX TOProB

! Bup)xeBoi koMmuTeT

®AC Poccum

arponpoaykumen npu bupxesom kommteTe ®AC Poccmn. OcHOBHas 3ajava

MoakoMUTETa — Pa3BUTME BUPXKEBON TOProB/IM arpornpoayKLUMEN.

+ O6bsIBNEHO O BCECTOPOHHEN Noaaep)KKe NpoekToB Mpynnbl «MOCKOBCKas

Bupxa» — PbIHOK 3epHa 1 PbIHOK caxapa;

BGMpXKEBbLIX Onepaunii Ha PbiHKax 3epHa 1 caxapa;

= YpeneHo ocoboe BHUMaHNe HeOBXOAMMOCTN perncTpaunmn BHEOGUPKEBLIX
caenok (yTB. NoctaHoBneHnem lMNpasutenbctea PP Ne 623 23.07.2013 r.)

= Xaptus. CornacoBaH MeXaHU3M HUBENPOBaHUA HaJ1IOroBbiX pUCKOB

| = BegeTcs coBMeCTHasi paboTa no CTUMY/IMPOBAHUIO YYaCTHWUKOB K NMPOBEAEHUIO
| YYaCTHUKOB PblHKa C MOMOLLbIO 6UpP)KEBbIX MEXaHU3MOB. :

Nokynatenu

MonyyeH opmumanbHbin otBeT OPHC 06
OTCYTCTBMM Hasnorosbix puckos (HAC)
AN51 NOKynaTesisi HA @aHOHMMHbIX
OGupXkeBbIX TOprax, AaHbl NOPyYeHUs Mo
AOBeAeHNI0 MHpopMaumn 4o
pernoHasnbHbiX NOHC,

OnybnukoBaH Ha canTte HTB.

FPYNNA
MOCKOBCKAA
BUPXA

NMpoaaBLubl
OnpeaeneHbl cneayowme TpeboBaHus K
npoaaBLaM:

« CXTIT;

IMyLiecTBeHHas KOMMNaHus
(ocHOBHbIe cpeacTBa He MeHee 50
MJTH. py6.) — NepBbI NOKynaTenb Yy
CXTTI
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NCNOJIHEHUE NOCTAHOBJIEHUA 623

CornacHo [MoctaHoBneHuto MNpasuTtenscTea PO N2 623 23.07.2013 r. bupxam

NpeaocTaBnsaeTcs MHopMauus 0 BHEOMPIXKEBBLIX AOrOBOPax B OTHOLLEHUWN Cneayrowero
TOBapa: nuweHuua 3-ro u 4-ro Knacca npyu obbeMe peannsauumn rpynnon auu NponsBoanTens -
3a npeaLwecTsyowmin rog cebiwe 10 ThIC. TOHH U 06beMe caenku 6onee 60 TOHH.

TEKYLWME PE3YJIbTATbI:
o cocTosiHMio Ha 22 Mas 2018 r. 3aperncTpMpoBaHbl U MPOBEPEHbI:

. 1122 caenok (okono 2,5 MAH. TOHH NweHuubl Ha cymMy 6onee 21 mnpa. pyb6.), no psgy caenok
perncTpaums OTK/IOHEHA BBMAY HEKOPPEKTHOrO 3anofHeHus hopM.

MITH. py6. CtaTuctuka perncrtpaumm coenok
10000.0
9000.0 - .
8000.0 — JTrobon xenarowmim MOXET 03HAKOMUTLCA C 06e3NNYEHHbIMU
7000.0 | AaHHbIMW O 3aperncTpupoBaHHbIX caenkax Ha cante HTB:
gggg'g 1] ntb.moex.com
4000.0 +—
3000.0 +—
2000.0 —
1000.0 +—
0.0
\ o 2 \Z A \ \ 4 \ 0 G o 2 2 0 0
o & & & £ &£ & & g\’g\{\ & & & &
& £ 2 ° & 20 o0 &5 e 0° 2 £ & & &
& & & ° & & ° & & & § & > § &
éﬁ o §§ (@ é§ 6@ & & 2 $§ $9 G§ & ég Q§
« <« S F S S @ <2 & ©

MnaTta 3a permctpaumio caenok Ha HTB He BaumaeTcs (HU NPsIMO HU KOCBEHHO)
rPYNNA
MOCKOBCKAA
m BUPKA 11



TOPI'M HOBbiIMN BASUCHbIMU AKTUBAMMU — COA

Ba3uncHbIN aKTUB Cosa (I'OCT 17109-88)

I'IpM onpeaneneHnn Krnaccos

1. Benok >35% NPOBOAUIINUCHL KOHCYNbTaLumU C
2' Benok _>33% <34.99 MacnoxupoBbix cotozom, MKAP,
3' Benok >28 %' <32' 99 [Mpo3epHO 1 y4aCcTHMKaMM pbliHKa

Bypenckoe XM (AMypckasi 06nacTb)- B paMKax COBMECTHOMO
MUNOTHOrO NpoeKTa

[aTta 3anycka 23 mas 2018 r. (dbopsapabl, KOMBMHMPOBAHHbIE 3as1BKN)
TOpros

«  MacnoxumpoBoWn coto3 Poccum
« Cenbxo3ToBaponpoussoanTenn AMypckon obnactu

Ha BpeMsi NMNOTHOrO NpoeKTa NPOBOANTCS OLEHKA PbIHOYHOMO pUCKa

J10T pocTaBKK 64 TOHHbI

Hauano Topros coe# - 3TO NepBbIi War B 3anycke 6Mp>xeBoi TOProBsiu MaC/IMMHbIMMU KYJ/IbTYPaMMu.
M. Manbues, MacnoxupoBoi coro3 Poccum

Ba)xeH TOT (pakT, UTO NpMn paboTte uepes 6MprKy y NoKynatesie ToBapa MCYUE3HYT HaJIOroBble
pucku, cesizaHHblie ¢ HAC. C. CoxonoBckui, YK CoapyxecTtBo

NMpuMeHeHMne 6uprkeBbiX MHCTPYMeHTOB B AINK AMypckou o6nacTu npuBegeT K yBeJiInueHuo o6bemMa
| SKCMOPTHbIX onepauui (B nepsyro ouepeab KHP) C. 3acyxuH, ABTK

rPYMNMA
MOCKOBCKAS 12
BUPXKA



EJ'IVI)KAVILIJVIEIIJ'IAHbI -
JIMKBUAHbLIN PbIHOK U HOBbIE NMPOAYKThI

2017

I — II kBapTasnsl

= 3anyck pblHKa
MOJSIHON
(PYHKUMOHANBHOCTH

= [lpuBneyeHue
YYaCTHUKOB

= ObyueHune bpokepoB

FPYNNA
MOCKOBCKAA
BUPXA

III — IV kBapTanol

= Co3aaHue NMMKBUAHOCTU
pblHKa CBOMOB
(ccbopmmpoBaHa)

= [lpoBeaeHune caenok
dopBapa Ha perynsipHou
OCHOBe

= ObecneyeHune
rocnoaaep XK npoekTta
Ha ypoBHe bupxxeBoro
Komuteta ©AC

2018

3AMYCK TOPIroB COEMN — 23 MAS.

PaclmpeHnune nepeyHs 6a3ncos,
KOJIMYECTBA Y4aCTHMKOB, MOBbILLEHNE
NMKBUAHOCTU hOpBapaOB;

3anyck HOBbIX BUAOB 6a3NCHbIX aKTUBOB —
B NEpBYIO OYepeab MaC/IMYHbIE KY/bTypbl;

CoBMecCTHasa AesaTenbHOCTb Mo
CTUMY/IMPOBaHNIO BUPXXEBOIN TOProBy
(Bank Poccumn, ®AC, ©HC);

3anyck dbtoyepcos (3epHo, caxap, Ap.)

13



HALLUWU BPOKEPDI:

o

PYCCKMIA TOBAPHBIA

6po|<ep Kanurtan

iTinvest

Global Financial Solutions

S PocEBpobank

" w® KUTOuHaHC
ssssss MDOUHaM v bpokep

rPYMNA
MOCKOBCKAS 14
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CMNACUBO
3A BHWMAHME

[enapTaMeHT TOBapHOro pbliHKa
MNMAO MockoBckas Bupxa

Kucenes Cepreu
+7 (903) 275-06-36

Sergey.Kiselev@moex.com

FPYMNNA
MOCKOBCKA#
BUPXA


mailto:Sergey.Shchavelev@moex.com
mailto:Sergey.Kiselev@moex.com

PACKPbITUE A(HOOPMALIUN

HacTosilwas npeseHtauus Obina noarotoBneHa v BbinyweHa My6nuyHbIM akumoHepHbiM obliectBom «MockoBckast Bupxxa MMBB-PTC» wu/ivnu
Komnanusimu, Bxoaswmmu B pynny «MockoBckast Bupxa» (nanee — «Komnanus»). Ecnu HeT kakoi-nubo oroBopku 06 mHOM, To KomnaHus
CYMTAETCA UCTOMHMKOM BCEN MH(OPMaLMKM, U3NOXEHHON B HacTosilweM AokyMeHTe. [laHHas nHdopmauuns npefocTaBnaeTcss no COCTOSHUMIO Ha
[aTy HacTosILLEero AOKYMeHTa U MOXeT ObITb n3mMeHeHa 6e3 kakoro-nmbo yBeoMneHus.

[OaHHbIA AOKYMEHT He ABNAeTCHd, He (bopMMpyeT WU He OOJMKEeH paccMaTpuBaTbCA B Ka4ecTBe NpeanoXeHus unu Xxe npurnaeHna ana npoaaxu
nnu yyvacTtunsa B nognucke, Unu xe, Kak noﬁy)K,qume K npmoﬁpeTeHmo Unn xe K noanucke Ha Kakme-nuéo LleHHble 6y|vlar|/1 N UHble aKTUBbI, a Takxe
3TOT AOKYMEHT UK ero 4acTtb Unn xe d)aKT €ro pacnpocTpaHeHuns He ABNATCA OCHOBaHUEM U Ha HUX HeNb3A nonaratbCHa B CBA3U C KakuM-nmobo
npeanoxeHnem, OOroBopom, 0653aTeNbCTBOM UMK XKe WHBECTUUMOHHbLIM peLlleHnemM, CBA3aHHbIMU C HUM, paBHO KaK U OH He daBndeTcsa
peKOMeH,ClaLU/IeVI OTHOCUTENbHO LEHHbIX 6ymar KOMNaHUN Unn UHbIX akTUBOB.

M3noxeHHass B JaHHOM [JOKYMeHTe MHpopmMaumst He siBNanacb NpegMeTom He3aBMCUMMOWN MpoBepku. B Hem Takke He copepXutcs Kakunx-nmbo
3aBepeHuii UNu rapaHTuin, chopMyNMPOBAHHBLIX UMK NOAPa3yMEBaEMbIX U HAKTO HEe JOIDKEH nonaratbCa Ha AOCTOBEPHOCTb, TOYHOCTb U MOMHOTY
VHOPMaLIMK UM MHEHUS1, U3NOXKEHHOTO 3Aecb. HUKTO 13 KomnaHum unm kakux-nmbo ee godepHux obects nnu addunmpoBaHHbIX NnL Unn nx
ANPEKTOpOB, COTPYAHUKOB Mnn paboTHUKOB, KOHCYNbTaHTOB UMK UX NpeacTaBuTenen He NpuHUMaeT KakoW-nnbo OTBETCTBEHHOCTU (HeSaBMCMMO
OT TOro, BO3HMKMa N OHa B pes3yfibTaTte XanatHoCcTu unn 4ero-to ,qpyroro), NPAMO UMW KOCBEHHO CBSA3AHHOW C UCNOMb30BaHWEM 3TOr0 JOKYMEHTa
WM VHbIM 06Pa30M BO3HUKLUEN W3 Hero.

[aHHas npe3eHTaums COAepPXUT NPOrHO3HbIe 3asBneHns. Bee BKNIOYEHHbIE B HACTOSLLYIO NPE3eHTaLUMo 3asBNeHUs], 3a UCKII0YEHNEM 3asiBNeHNI
06 ucTopuyeckux (hakTax, BKMOYasi, HO, He OrpaHWuYMBasiCb, 3asiBNEHUSIMW, OTHOCSLLMMUCSA K Halemy (VHAHCOBOMY MOMNOXEHUIO, 6usHec-
cTparterum, nnaHam MeHeKMeHTa U uenam no 6y,ElyLLlMM onepauusM SBRSIOTCH MPOrHO3HbIMW 3asiBNIEHUsIMUA. OTU MPOrHO3HbIE 3asiBNEHUS
BKIIOYAKOT B cebs U3BECTHbIE N HEM3BECTHbIE PUCKU, DAKTOPbl HEONPEAENeHHOCTU U UHble PakTopbl, KOTopble MOTyT CTaTb NPUYUHON TOTO, YTO
HalW HblHEWHWe nokasaTtenu, AOCTUXEeHUA, CBeplleHusa Unn e NpOou3BOACTBEHHbIE noKasatenu, 6y,qu CyLeCTBEHHO OTnn4aTbCA OT TeX,
KOTOpble CPOPMYNMPOBaHbI UK NOAPA3yMEBAIOTCA NOA 3TUMWU MPOTrHO3HbIMW 3asBreHUsMU. [laHHble NPOrHO3Hble 3asBMEHWA OCHOBAaHbI Ha
MHOTOYUCINEHHBIX NMPE3yMNUUAX OTHOCUTENbHO HaLLeW HbIHELLUHEN U 6y,qyu.1el?1 6usHec-cTpaTerMm u cpeapl, B KOTOPON Mbl OXnaaem ocyuwlecTBnATb
CBOIO [eATeNIbHOCTb B 6y,uyu.|,eM. BaxHenwmmm dakropamu, KOTopble MOryT NOBAMATL HA HALLW HbIHELLHWE Noka3aTenu, JOCTUXKEHUS, CBEPLLEHNS
WUNW Xe NPOU3BOACTBEHHbIE NOKa3aTenu, KOTOpble MOryT CyLECTBEHHO OTNNYaTbCsH OT TeX, KOTopble CPOPMYNMPOBaHbI UNN NoAapasymeBatoTcs
3TMMW NPOrHO3HLIMU 3aABNEHUAMMN ABNSIOTCA, MOMUMO MHbIX (DaKTOPOB, CreayoLime:

° BOCMPUATME PbIHOYHBIX YCNYr, NpefocTaBnsemMbix KomnaHven n ee JoYepHUMm obLiecTBamu;

*  BOMaTUNbHOCTb (a) POCCUICKOM 3KOHOMWKM U PbiHKa LieHHbIX ByMar u uHbIX akTuBoB, 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMU, B
KoTopbiXx KomnaHus v ee AodepHue obLLecTBa OCYLLECTBSIOT CBOO AEATENbHOCTb;

° N3MeHeHMss B (@) OTEYeCTBEHHOM W MeXAyHapOOHOM 3aKoHOAATenbCTBE W HanoroBoM perynumpoBaHum u (D) rocyaapCTBEHHbIX
nporpammax, OTHOCALLMUXCA K (DUHAHCOBBLIM PbIHKAM U PbIHKaM LIEHHbIX 6ymar;

. POCTOM YPOBHA KOHKYPEHLWUN CO CTOPOHbI HOBbIX UTPOKOB Ha pPbiHKE Poccun;

*  CNocoBHOCTb ycrneBaTb 3a GbICTPbIMU W3MEHEHWSIMU B HayYHO-TEXHUYECKOW Cpefe, BKIoYas CNocOGHOCTb UCMONb30BaTh PacLUMPEHHbIE
(pyHKLMOHaNbHbIE BO3MOXHOCTY, KOTOPbIE MONYNSIPHbI CPEean KIMMEHTOB KOoMNaHum 1 ee JO4EPHUX OBLLECTB;

*  CMOCOGHOCTb COXPaHsiTb NMPEeMCTBEHHOCTb MpoLecca BHeAPEHWUsI HOBbIX KOHKYPEeHTHbIX MPOAYKTOB W YCMyr, paBHO Kak W nopaaepxka
KOHKYPEHTOCMOCOBHOCTH;

*  CNOCOGHOCTb MpMBMEKATb HOBBIX KIMEHTOB HA OTEYECTBEHHbIV PBIHOK U B 3apyGeXHbIX OPUCANKLMAX;
*  CMOCOGHOCTb YBENMUYMBATH NPennoXeHe NPoAyKUMN B 3apyBeXHbIX PUCOUKLMSIX.
MporHo3Hble 3asiBrieHUst AenaloTcsi TOMbKO Ha AaTy HacTosillei MpeseHTauuu, U Mbl TOYHO OTpUL@eM Hanuyve nobbix o6s3aTenbCcTB no

OBGHOBMNEHWIO UNn nepecMoTpy NPOrHO3HbIX 3asiBNeHnn B HaCTOSILLleVI npeseHTaumm B CBA3N C USMEHEHUAMN Haluunx O)KI/I,D,aHMﬁ, nnu nepemMeH B
ycnoBsuax vnu obcrosiTenbcTBax, Ha KOTOPbIX OCHOBaHbI 3TV NMPOrHO3HbIE 3asdBNEeHUsA.
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