IIporpamma Nel «@brovepchbl Ha BATIOTHbIE TAPHD)

1. UHCcTpyMeHTHI M UX 0003HAuYeHUs, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B X0Je
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyIiecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O06o3HaueHue
HaumenoBanune MHcTpymeHTa
HNHcTpyMeHTa
k=1 @Ppr0YepcHBIA KOHTPAKT Ha Kypc aBCTpaluiickuil nomnap - gomnap CIIA
k=2 DpI0YepCHBIA KOHTPAKT Ha Kypc GyHT crepauHros - gouiap CIIA
k=3 DproUepcHBI KOHTPaKT Ha Kype noymiap CIIA - IIsefiniapckuii hpaHk
k=4 DprouepcHBIi KOHTPaKT Ha Kype noimiap CIHIA - Typenkas nmpa
k=5 ®prouepcHbId KOHTPAKT Ha Kypc nosutap CHIA - kaHagckuil josnap

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.

2.1. 1na ompexaeneHusi mapaMeTpoB 00s3aTelnbcTB MapKeT-Meikepa UCHONB3YIOTCS CIEAYIOIINe
TIOHSITHSL:

Crpaa ABYCTOPOHHUX MaKCUMaJIbHas Pa3HULIA MEXK Y JIyUIlIed HEHON NIPEII0KEHUS
KOTUPOBOK Ha NOKYIKY Y JIy4lled LEHOW MPEeMIOKEHUA Ha NIPOAAXKY I10

MOJAaHHBIM ~MapkeT-MeKkepoM 3asiBKaM B  OTHOILCHUH
WNuctpymenta. 3nauenne Crpsja ABYCTOPOHHUX KOTHPOBOK
ompeaensercs no ¢popmye: Spreadmm = a*SPi, rae:

a — MOCTOSTHHAS BeNTMYMHA, onpeensemas ans MHcTpymenTa
B nyHKTe 2.2.1. HacTrosiuei [Iporpammel 1 BeipaxkeHHas B %o;
SPi — PacuerHas 1ieHa HWMHCTpymMeHTa C i-BIM CPOKOM
WCTIOJHEHUS,  ONpeJAeNieHHas 10  UTOraM  JIHEBHOM
KIIMPUHTOBOM CeCCUU (MIPOMEXKYTOUHOTO KIUPUHTA).
3navyenune Crpsaa IBYCTOPOHHUX KOTHPOBOK H3MEPSIETCS B
eIMHUIIAX W3MepeHus 1eHbl NHCTpyMeHTa B COOTBETCTBHH C
ero Crenudukanuen.

Jlyudmas nieHa npesioKeHus Ha | [IeHa 3asBKM Ha IMOKYIKY, MOJAaHHOW Mapker-MelKkepoM B
MOKYIKY oTHoleHnu MHCTpyMeHTa, 00heM KOTOPOi, C y4eTOM 00BheMa
BCEX MOJAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha MOKYTIKY,
I€HAa KOTOPBIX HE HUKC ICHBI I[aHHOﬁ 3as1BKH, COCTABJISICT HE
MeHee MHHHMAaJIbHOTO 00beMa 3asBOK.

Jlydmas nieHa npe/uioKeHUs Ha | [IeHa 3asBKU Ha NPOJAXy, NMOJAaHHOM MapkeTr-MenkepoM B
IPOJAKY oTHoweHnH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeMKepOoM 3asiBOK Ha IIPOJIaxKy,
LIEHA KOTOPBIX HE BBILIE LICHBI JAHHOU 3asBKHU, COCTABIISET HE
MeHee MUHMMAaJIbHOIO 00beMa 3asiBOK.

KBant nepuoj BpeMeHnu Toprosoii ceccuu, B TEYEHHE KOTOPOTO
MapxkeTt-Melikep 00s13aH 1MOjaBaTh 3asBKH, 0003HAYAEMBbIi
kak =1, 2, ... (toe 1, 2, ... - nopsaakoBsiit HOMep KBaHTa).
[Mpomomkutenbrocth KBanta (TS) u3Mepsiercsi B CEKyHIaX.

bivkallinuii CPOK MCIOJNHEHUs | CPOK MCIOJIHEHU 110 HCTpYMEHTY HauMeHee yAaJIeHHbIN

o MHCTpYMEHTY oT ToproBoro JiHs1, B KOTOPBI OCYIIECTBIISIETCS
noj/iepaHue 1eH 1o JaHHoMy MHCTpyMeHTy,
obo3HauaeMsbIit kak i=n (rae N=1, 2, ... — HOPSAKOBBIi
HOMEP CPOKa UCMONHEHUS 10 IHCTpYMEHTY).

Crenyronmi 3a Orkalimm CPOK HCMOJHEHUS 110 MHCTpyMEHTY, OnpeaesieMblid 1Mo

CPOK MCIOJIHEHUS T10 dbopmyune: i=n+1

HNucTpymMeHTY




‘ OTueTHLIN DEPUOS KaJeHJApHbINA MeCsI] ‘

Tepmunbl, HE onpeneneHHble B Hacrtoswmed IIporpamme, HCIONB3YIOTCS B 3HAYCHHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMH AokymeHTamu [TAO MockoBckast bupxka (nanee — bupxa) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM
3akoHoJaTenbcTBOM Poccuiickoit deneparnum.

2.2. IlapameTpsl 00s13aTeLCTB MapkeT-Meiikepa.

2.2.1. MapkeT-MelKep BBINOJHAET 00s3aTeNbCTBA TOJBKO IO TEM CpPOKaM HCIOIHEHUS
HNucTpyMeHTOB, KOTOphIe yKa3aHbl B Tabmumax Nel-5 HacTosmiero myHkra:

Taoauma Ne 1

VYcnoBus noanepkaHus JByCTOPOHHUX KOTUPOBOK 110 DbrOYEpCHOMY KOHTPAKTY Ha KypC aBCTPATMUCKUI
nosunap - gotap CIIA k=1 B teuenne Kanra =1

ITepBrIit cpok BTopoii cpok ucnoaHeHust
ucronHeHus (i=1) (i=2) Bpewms Hagana
[TapameTpsl 00s3aTENBECTB KpanTa — Boems
MapkeT-Meiikepa B M%Hee yeMm 3a 5 (Un;m)) OKOanHEﬂ
OTHOIICHHUH Kaxoro Ksanra Becs nepron OPTOBBIX IHCH J1O
OKOHYaHUS o0parieHus KBanra
oOpareHus
MHcTpyMeHTa ¢ TIepBEIM (9=1)
CPOKOM HCTIOTHEHUS
1. Cropaa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
U3MepsIeTCs B €MHUIIAX

(3mep AHHHL a*SP,, e a = 3% a*SP,, e a = 3% |
U3MEPEHUS LICHBI a
HHCTpyMEeHTa B COOTBETCTBUHU & Yy
¢ ero Cnenuduxanueii) S Ua
2. MUHMMAaIbHEIH 00BeM ==&
3asIBOK (M3MepsIeTCs B 10 10 % 3 I5
KOHTPAaKTax) S o=
3. MunuManbHas =
IIPOAOJDKUTEIIBHOCTD S

—
MOJIICPKAHMSI IBYCTOPOHHUX 65 65
KOTHPOBOK (M3MepsieTcs B % oT
npoopkuTenpbHocTH KBanTta)

Tab6anma Ne 2

VYcioBus moOAAEpKaHUS JBYCTOPOHHMX KOTHPOBOK IO MDbIOYEPCHOMY KOHTPAaKTy Ha Kypc (yHT
crepnuuroB - goiutap CIIHA k=2 B Teuenne Ksanra =1

IlepBblii cpok Bropoii cpok ucnionHenus

[TapameTps! 00s3aTENBECTB
Mapker-Mmelikepa B
OTHOIIIEHNH Kaxkaoro Ksanra

ucnonHeHus (i=1)

(i=2)

Bech nepuon
obpareHms

Memnee yem 3a 5 (I11Th)
ToproBbix AHEHN 10
OKOHYAHUS 00paIieHus
WHcTpymeHTa ¢ iepBEIM
CPOKOM HCIIOJIHEHUS

Bpewms nauana
KBanTa — Bpems

1. Cupsa 1ByCTOpOHHUX
KOTHPOBOK, SpreadMM
(n3mepsieTcs B €IUHUTIAX
U3MEpPEHHUs [IEHBI
MNuctpymenTa B
COOTBETCTBHH C €r0
Crenundukanueii)

a*SP;, roe a=3%

a*SP;, roe a=3%

2. MuauMasbHbI 00bEM
3asBOK (M3MeEpsCTCS B

KOHTPaKTax)

10

10

OKOHYaHU
KsanTa
(9=1)

|

o

o

5 kD)
=S+
=y
OWNH
S8<
S

<

=




3. MuHIMaITbHAS
MPOJIOJKUTENLHOCTD
NOJIepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaobkuTensHocTH KBanTa)

65

65

Taoauma Ne 3

YcnoBus moaepkaHusl IByCTOPOHHUX KOTHPOBOK 110 DbrouepcHOMY KOHTPakTy Ha Kypc goiutap CIIA
- seitnapckwmii ppank k=3 B Teuerne Ksanra =1

[TepBrIit cpok
ncrioHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTps! 00s3aTENBCTB
Mapxker-meiikepa B

Menee uem 3a 5 (TIITh)

Bpems Hauana
Kganta — Bpems

7| OKOHYAaHHUA
OTHOILIeHNHU Kaxkaoro Ksanra Becs nepuon ToproBeix aneit 1o
OKOHYaHUsI 0OpaleHus KsanTa
oOpareHus " .
HCTPYMEHTA C MEPBLIM (g=1)
CPOKOM HCIIOJIHEHHUS
1. Cropaa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B eAMHUTIAX
U3MEpPEHHUS [ICHBI a*SP;, roe a= 3% a*SP;, roe a= 3% /\\
WNHcTpymeHTa B D
COOTBETCTBHH C €TO 8 >
Crnenmdukanueii) 2 LE) ?
2. MuHMMAaJbHBIH 00BEM v o
SE
3asIBOK (M3MepsIeTCs B 10 10 % o2
KOHTPAaKTax) s
3. MuHuManpHas g
MPOJOJDKUTENIEHOCTD —
65 65

NoJ/Iep>KaHus ABYCTOPOHHUX
KOTHPOBOK (u3MepsieTcs B % OT

MMPOAOJLDKUTCIIBHOCTH KBaHTa)

Taoauua Ne 4

VYcnoBus noaaepKaHus ABYCTOPOHHUX KOTHPOBOK Mo dDprouepcHOMY KOHTPaKTy Ha Kypc nosap CIIIA
- Typeukas nupa k=4 B Teuenne Kpanra q=1

[TapameTtpsl 00s13aTENBCTB
Mapket-melikepa B

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Memnee yem 3a 5 (I1Th)

Bpewms nauana
KBanTa — Bpems

% OKOHYAHHMS
OTHOIIEHUU Kaxkmoro Kesanra Bech nepuon Toprosex auei 110
OKOHYAHUS 00paIieHus KsanTta
oOparteHus " =
HCTPYMEHTA C TIEPBHIM (g=1)
CPOKOM HCIIOJIHEHUS
1. Cupsa IByCTOpOHHUX
KOTHPOBOK, SpreadMM
(n3mepsieTcs B €IUHUTIAX
M3MEpPEHUS IIEHBI a*SP;, roe a=3% a*SP;, roe a=3% \
—_
on
MNuctpymenTa B T
COOTBETCTBUH C €TO 8 >
CHeuM(bHKaIiHef/i) =) LE) @
2. MunuManbHeIH 00beM Yo O
R E
3asIBOK (M3MepsIeTCs B 10 10 Lz) i)
KOHTPAaKTax) —
3. MunuManbHas g
MPOJIO/DKUTEBHOCTD —
65 65

NOJIepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTH KBanTa)




Taoauma Ne 5

VYcnoBus noaaepxKaHusl IByCTOPOHHUX KOTUPOBOK Mo DprouepcHOMY KOHTPAKTy Ha Kypc nosutap CIITA
- kaHajckuit noswap K=5 B treuenue KBanra g=1

IlepBbliit cpok Bropoii cpok ucnonHeHus
ucnonHenus (i=1) (i=2) BpeMms Hauana
[TapameTpsl 00s13aTENBCTB Keanta — Bpems
Mapket-Meiikepa B M%Hee yem 3a 5 (Un;m,) OKOanHII;ﬂ
OTHOILIEHUH Kaxaoro Ksanra Becs nepuon OPTOBBIX IHICH J10
OKOHYaHUS 00paleHus Kganra
obOpareHuns
HNHcTpymeHTa ¢ nepBbIM (9=1)

CPOKOM HMCIIOJIHCHUA

1. Cnpsa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MepsieTcst B eAMHHULIAX
WU3MEPEHUSI ICHBI a*SP;, roe a = 3% a*SP;, rae a = 3%

I
—_
WNHcTpyMeHTa B Bt
COOTBETCTBUM C €TO O v
o = O ~
Crenudukanuei) D= P
w N
2. MuHUManbHbI 00bEM O
o S
3as1BOK (M3MepsieTcs B 10 10 LE) i)
KOHTpaKTax) ==
3. MunuManpHas g
MPOJIO/DKUTEIBHOCTh =
MOIICPKAHMSI IBYCTOPOHHUX 65 65

KOTHPOBOK (M3MepsieTcs B % oT
nponopKkuTenbHocTH KBanTta)

2.2.2. TlepBbIM, BTOPBIM U CICAYIOLIIMMH 32 HUMHU Cpokamu uctoineHus (i) MactpymenTos K = 1-
5 TpU3HAIOTCS COOTBETCTBEHHO ONKaWIIas ¥ CIEQYyIONMe 3a HeW MJaThl HWCIIOJTHEHUS
COOTBETCTBYIOLIEro MHCTpyMeHTa, IPUXOIAIIMECS Ha MapT, UIOHb, CEHTAOPh U 1eKa0ph.

2.3. B Teuenue g-oro KBanrta Toprosoro aus OtueTHoro mepuojaa MapkeT-MeliKep BIpaBe HE
6onee 5 (matn) pa3 He COOTIOIATH OJIMH U3 MTAPAMETPOB UCIIOTHEHUS 005M3aTEILCTB, YKa3aHHBIX B
nyHkTe 2.2. Hacrosimed I[Iporpammbl B oTHomieHHMH k-oro MHCTpyMeHTa € i-bBIM CPOKOM
ucroHeHusi. B cnydae Hapymienust B TedeHMe OTYETHOro Mepuoja AAHHOTO YCIOBHUS TPHU
okazaHuu Mapker-meiikepom yciyr mo k-omy MHCTpyMeHTy, Takue ycnyrd B OTHOIICHUU
cooTBeTCTBYyIOIIero MHCTpyMeHTa, yKka3zaHHOTO B MyHKTe 1 Hactosmiei [Iporpammel, cautaroTcst
HE OKa3aHHBIMH.

3. Bo3narpaxxaenue Mapker-meiikepa.

Pazmep Bo3Harpaxknenuss Mapker-meiikepa 3a BBINOJHEHWE MapkeT-MeHKepOM B TEUEHHE
OtueTHOrO Neproaa o0s3aTeNbCTB MapkeT-Melikepa Ha YCIIOBHSX, TPEyCMOTPEHHBIX ITyHKTaMH
1-2 nacrosmeit [Iporpammel, paBeH cymme Bo3HArpaxkJeHul, onpenensemMsix no ¢popmynam Nel-
2 B OTHOUIEHMM Ka)KJOW TPYMNIbI KOJOB pa3jiesa perucrpa ydyera No3ULHM, HCI0JIb3YEMBIX IpU
BBIMIOJTHEHUH 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUM ¢ Hactosimed [Iporpammoii Ha
OCHOBAaHMU 3aKJII04YeHHOro ¢ bupkeit 1oroBopa 06 okazaHuM yCIIyT MapKeT-Melkepa:

®opmyaa Nel:

i i i
0.25X X, jriFee johd x (Iq,i(Pcfj’ql; Pcnj’ql) +1)
, rae:



e [, MOXKET IPUHUMATEH CJICYIONIME 3HAYCHHS:
1, ecau Pcfjkc’; > 80%
. . .5
ki k,i
(Pcfjq — Penyg)
(80% — Penffy)
—1, uHaye

ki, ki _ . .
Iqi(PcfjgiPen;g) = ,ecnu Pcn]’-"; < Pcfjk; < 80%

kij.q
e Fee ., — CyMMa OupxeBOro cO0opa U KOMHCCHOHHOIO BO3HAIPAXIEHHUs 3a KIMPUHI,

B3UMaeMas ¢ Mapker-Melikepa 1O CAeNKaM, 3aKJIIOYEeHHBIM B TedeHwe (-oro KBaHTa B j-i
Toproselii genb o k-omy IHCTpyMEHTY € i-bIM CPOKOM HCIIOJIHEHHUSI HA OCHOBAaHUH 0€3apeCHBIX
3as1BOK, MOJIAaHHBIX MapKeT-MeiikepoM U CoiepKalluM KO/I(-bl) pa3zielia perucTpa yuera no3uiiui,
HCIIOJIb3YEMbIE MPU BBIIIOJIHEHUHU 00s13aTesIbcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSILEH
[TporpaMMoii Ha OCHOBaHWHU 3aKITIOYEHHOTO ¢ bupxeil moroBopa o0 okazaHuu yciyr Mapker-
Melikepa, IpU YCIOBHUH, YTO JAHHBIE 3asBKHU 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ O0NbIINMU
HOMCpaMH, 4EM HOMEpA COOTBCTCTBYIOIIUX BCTPCYHBIX 3asBOK IO COOTBCTCTBYIOIIHUM HapHI)IM
caenkam’;

e Pc fjkq‘ — (haKTHUECKas IPOJOIDKUTEIHHOCTD MOAEpXKaHusd MapKeT-MeHKepoM B T€UCHHE (-
oro KBanta B j-ii ToproBelii neHp J[BycTOpoHHHX KOTHPOBOK 1o k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUSI Ha yCIIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosamen [Iporpammel (B % ot
npooKUTEIbHOCTH KBaHTa);

. Pcn}fé — MUHUMAJIbHas IPOIOJDKATEIBLHOCTD NOIEPKaHus MapKeT-MeMKepOM B T€UEHUE (-
oro KBanra B j-if Toprosblil aeHb /[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HMCIIOJHEHHUSI Ha yCIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosmen [Iporpammer (B % ot
npoaospkuTeabHoCcTH KBanTa);

e k=1,2,... — MOPsAAKOBBI HOMEP COOTBETCTBYIOIIEr0 HCTpYMEHTa, yKa3aHHbIH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2 ... — NOPAAKOBBIH HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJIHCHHUS, YKA3aHHBIA B
nyHkTe 1 Hacrosmen [IporpamMmer,

e |=1,2,...— nopsaxoBbiii HoMep TOProBOro IHs COOTBETCTBYIOIIETO MECSIIA;
e (=1, 2, ... — nopsankosBelii HoMep KBaHTa, ykasaHHblli B nyHKTe 2.2.1. Hacrosmen
IIporpammsel.
®opmyJia Ne2:
Sk jqi [max (0:1q,i(PcffsiPenfl)x(5,-51)+51))

kj.qi Hai\PeljqiPenjq)S2m50+50]

. gk e
XkjqK ja

e S5, —60000 (mectpaecst Thicsd) pyoOieii;

e S, —120000 (cro mBaauaTk THICAY) pyOIIei;

k,
e K; 1 _ xonmyecTBO CpPOKOB HCHOTHEHHs 1o k-omy MHCTpyMeHTy, mo kKoTopoMy Mapker-

Melikep B TeueHue q-oro Kanra B j-if ToproBulii 1eHb 00513aH BBINOIHITH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, IPENYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosuleil [Iporpammsel. Ilpu
OIPEIEICHUN KOJIMYECTBA TOProBBIX JHEW COOTBETCTBYIOLIETO MeECALA, TAK)KE YYUTBIBAIOTCS
ToproBele THU, B KOTOPBIE MOJTHOCTHIO MO0 YaCTUYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.






