IIporpamma Nel «@brovepchbl Ha BATIOTHbIE TAPbD)

1. MHCTpYyMEHTHI M WX 0003HAYEHUs, B OTHOIIEHUH KOTOpPhIX MapkeT-Melkep 00s13aH B XOJIe
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyIiecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O06o3HaueHue
HaumenoBanune MHcTpymeHTa
HNHcTpyMeHTa
k=1 @PproYepcHBIA KOHTPAKT Ha Kypc aBCTpaluiickuil qomnap - gomnap CIIHA
k=2 DpI0YepCHBIA KOHTPAKT Ha Kypc GyHT crepauHros - gouiap CIIA
k=3 DproUepcHBI KOHTPaKT Ha Kype noymiap CIIA - IIsefinapckuii hpaHk
k=4 DprouepcHBI KOHTPaKT Ha Kype noimiap CIIA - Typenkas nupa
k=5 ®prouepcHbId KOHTPAKT Ha Kypc nosutap CHIA - kaHaackuil fomnap

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTENIbCTB MapKeT-MeiKepa.

2.1. Jlna onpeneneHus mapameTpoB 00s3aTeabCTB MapkeT-MelKepa UCIONb3YIOTCS CICAYIOIINE
MOHSTHUS:

Crpaa ABYCTOPOHHUX MaKCUMaJIbHas Pa3HULIA MEXK Y JIyUIlIed HEHON NIPEII0KEHUS
KOTUPOBOK Ha NOKYIKY Y JIy4lled LEHOW MPEeMIOKEHUA Ha NIPOAAXKY I10

MOJAHHBIM ~MapkeT-MeikepoM 3asiBKaM B  OTHOILLICHUU
WNuctpymenTa. 3nauenne Crnpsja ABYCTOPOHHUX KOTHPOBOK
ompeaensercs no ¢popmye: Spreadmm = a*SPi, rae:

a — MOCTOSTHHAS BeNTMYMHA, onpenensemas aias MHcTpyMenTa
B nyHKTe 2.2.1. HacTrosiuei [Iporpammel 1 BeipaxkeHHas B %o;
SPi — PacuerHas 1ienHa HWMHCTpyMeHTa C i-BIM CPOKOM
WCTIOJHEHUS,  ONpeJeNieHHas 10  UTOoraM  JIHEBHOM
KIIMPUHTOBOM ceCCUU (MIPOMEKYTOUHOTO KJIUPUHTA).
3nauenune Crpsaa JIBYCTOPOHHUX KOTHPOBOK H3MEPSIETCS B
€IMHUIIAX W3MepeHus 1eHbl HCTpyMeHTa B COOTBETCTBHH C
ero Crenudukanuen.

Jlyudmas nieHa npesioKeHus Ha | [IeHa 3asBKM Ha IMOKYIKY, MOJAaHHOW Mapker-MelKkepoM B
MOKYIKY oTHoleHnu MHCTpyMeHTa, 00heM KOTOPOi, C y4eTOM 00BheMa
BCEX MOJAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha MOKYTIKY,
I€HAa KOTOPBIX HE HUKC ICHBI I[aHHOﬁ 3as1BKH, COCTABJISICT HE
MeHee MHHHMAaJIbHOTO 00beMa 3asBOK.

Jlydmas nieHa npe/uioKeHUs Ha | [IeHa 3asBKU Ha NPOJAXy, NMOJAaHHOM MapkeTr-MenkepoM B
IPOJAKY oTHoweHnH MHCTpyMeHTa, 00beM KOTOPOH, ¢ ydeToM o0beMa
BCEX MOJAHHBIX TUM MapKeT-MeMKepOoM 3asiBOK Ha IIPOJIaxKYy,
LIEHA KOTOPBIX HE BBILLIE LIEHBI JAHHOW 3asBKHU, COCTABIIAET HE
MeHee MUHMMAaJIbHOIO 00beMa 3asiBOK.

KBant nepuoj BpeMeHu Toprosoii ceccuu, B TEUEHHE KOTOPOTO
Mapxket-Melikep 00s13aH 1M0aBaTh 3asBKH, 0003HAYAEMBIiA
Kak =1, 2, ... (toe 1, 2, ... - nopsaakoBsiit HoMep KBaHTa).
[Mpomomxkutenbrocth KBanta (TS) u3MepsieTcsi B CEKYHIaX.

bivkallinuii CPOK MCIOJNHEHUs | CPOK MCIOJIHEHU 110 HCTpYMEHTY HauMeHee yAaJIeHHbIN

o MHCTpYMeEHTY oT ToproBoro JiHs1, B KOTOPBI OCYIIECTBIISIETCS
noj/iepaHue 1eH 1o JaHHoMy MHCTpyMeHTy,
obo3HayaeMsbIit kak i=n (rae N=1, 2, ... — TOPSAKOBBIi
HOMEP CPOKa UCMONHEHUS 10 IHCTpYMEHTY).

Crenyiomuii 3a OJIHKaNIITIM CPOK HCTIONTHEHUS 110 HCTpYMEHTY, onpenensieMblil 1o

CPOK HCIIOJIHEHHMS 110 dopmyue: i=n+1

HNucTpymeHTy




‘ OTueTHLIN DEPUOS KaJeHJApHbINA MeCsI] ‘

Tepmunbl, HE onpeneneHHble B Hacrtoswmed IIporpamme, HCIONB3YIOTCS B 3HAYCHHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMH AokymeHTamu [TAO MockoBckast bupxka (nanee — bupxa) u HKO
HKII[ (AO), a mpu OTCYTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM

3akoHoJaTenbcTBOM Poccuiickoit deneparnum.

2.2. IlapameTpsl 00s13aTeILCTB MapkeT-Meiikepa.

2.2.1. MapkeT-MelKep BBINOJHAET 00s3aTeNbCTBA TOJBKO IO TEM CpPOKaM HCIOIHEHUS
HNucTpyMeHTOB, KOTOphIe yKa3aHbl B Tabmumax Nel-5 HacTosmiero myHkra:

Taoauma Ne 1

VYcnoBus noanepkaHus JByCTOPOHHUX KOTUPOBOK 110 DbrOYEpCHOMY KOHTPAKTY Ha KypC aBCTPATMUCKUI
nosunap - gotap CIIA k=1 B teuenne Kanra q=1

[TapameTps! 00s3aTENBCTB
Mapxker-meiikepa B
OTHOIIIEHWH Kaxkaoro Keanra

ITepBrIit cpok
ncrioHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Becs nepuon
oOpareHus

Menee uem 3a 5 (TIITh)
ToproBsIx AHEN A0
OKOHYAHUS 0OpaIieHus
HNHcTpymeHTa ¢ nepBbIM
CPOKOM HCIIOJIHCHHS

Bpems Hauana
Kganta — Bpems
OKOHYAHUS
KBanta

(0=1)

1. Cropaa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B eAMHUTIAX
U3MEPEHUS LICHBI
HHCTpyMEeHTa B COOTBETCTBUHU
¢ ero Crienmdukanuyeii)

a*SP;, roe a = 0,5%

a*SP;, roe a = 0,5%

2. MuHNManbHEIH 00BEM

MOAJIEP>KaHUs IBYCTOPOHHUX

npoopkuTenpbHocTH KBanTta)

KOTHPOBOK (M3MepsieTcs B % oT

3asIBOK (M3MEpsIeTCs B 50 50
KOHTPaKTax)
3. MunumainbHas
IMPOAOJLKUTCIIBHOCTD
65 65

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Tab6anma Ne 2

VYcioBus moOAAEpKaHUS JBYCTOPOHHMX KOTHPOBOK IO MDbIOYEPCHOMY KOHTPAaKTy Ha Kypc (yHT
crepnuuroB - goiutap CIIHA k=2 B Teuenne Ksanra (=1

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B
OTHOIIEHNH Kakaoro Kesanra

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
oOpaineHus

Memnee yem 3a 5 (I1Th)
Toprosbix AHEN A0
OKOHYaHUS 00paleHus
WHcTpyMeEHTa ¢ IEpBEIM
CPOKOM HCIIOJIHEHUS

Bpewmst Hauana
Kgsanra — Bpems

1. Capsa AByCTOpPOHHUX
KOTHPOBOK, SpreadMM
(n3mepsieTcs B €IUHUTIAX
HU3MEPECHHUS LIEHBI
MNuctpymenTa B
COOTBETCTBHH C €T0
Crnenmdukanmeii)

a*SP;, roe a = 0,5%

a*SP;, roe a=0,5%

2. MuHUMAaITEHEIN 00heM
3asBOK (M3MEpSETCS B
KOHTpaKTax)

50

50

OKOHYaHUs
Ksanra
(9=1)
|
o
o
5 kD)
- 6
YO
S
> Q=
(e
2
S




3. MuHIMaITbHAS
MPOJIOJKUTENLHOCTD
NOJIepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaobkuTensHocTH KBanTa)

65

65

Taoauma Ne 3

VYcnoBus moaep kaHusl IByCTOPOHHUX KOTHPOBOK 110 dDprouepcHOMY KOHTpakTy Ha Kypc gosutap CIIA
- seitnapckwmii ppank k=3 B Teuerne Ksanra =1

[TepBrIit cpok
ncrioHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTps! 00s3aTENBCTB
Mapxker-meiikepa B

Menee uem 3a 5 (TIITh)

Bpems Hauana
Kganta — Bpems

7| OKOHYAaHHUA
OTHOIIIEHWH Kaxkaoro Ksanra Becs nepuon ToproBeix aneit 1o
OKOHYAHUS 0OpaIieHus Kganra
obOpareHuns " —
HCTPYMEHTA C MEPBLIM (g=1)
CPOKOM HUCTIOJTHEHHS
1. Cropaa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B eAMHUTIAX
U3MEpPEHHUS [ICHBI a*SP;, rme a=0,5% a*SP;, rme a=0,5% /\\
WNHcTpymeHTa B D
COOTBETCTBHH C €TO 8 >
Crnenmdukanueii) 2 LE) ?
2. MuHMMAaJbHBIH 00BEM v o
B =
3asIBOK (M3MepsIeTCs B 50 50 § pije}
KOHTPaKTax) s
3. MuHuManpHas g
MPOJOKATENHHOCTD —
65 65

HOJIePIKAHUS IBYCTOPOHHHUX
KOTHPOBOK (u3MepsieTcs B % OT

npoaospkuTenpHocTH KBanTa)

Taoauuma Ne 4

VYcnoBus noaaepKaHus ABYCTOPOHHUX KOTHPOBOK M0 dDprouepcHOMY KOHTPaKTy Ha Kypc nosiap CIIIA
- Typeukas nupa k=4 B Teuenne Kpanra q=1

[TapameTtpsl 00s13aTENBCTB
Mapket-melikepa B

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Memnee yem 3a 5 (I1Th)

Bpewms nauana
KBanTa — Bpems

7 OKOHYaHUS
OTHOIIICHNUHU Kaxaoro Keanra Bech nepuon Toproserx aneit 1o
OKOHYaHUS 00paleHus KBanTa
oOparteHus " =
HCTPYMEHTA C MEPBBIM (g=1)
CPOKOM HUCTIOJTHEHHS
1. Capsa AByCTOpPOHHUX
KOTHPOBOK, SpreadMM
(n3mepsieTcs B €IUHUTIAX
WU3MEPECHHUSI LICHBI a*SP;, roe a=3% a*SP;, roe a = 3% \
—_
on
WNHcTpyMeHTa B T
COOTBETCTBUHM C €TO 8 >
CHeuM(bHKaIiHef/i) =) LE) @
2. MUHAMAaJIBHBIA 00BEM v o O
R E
3asIBOK (M3MepsIeTCs B 10 10 Lz) i)
KOHTPAaKTax) —
3. MuHHuMalbHas g
MPOJIO/DKUTEBHOCTD =
65 65

MOICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % oT
npoopKuTenbHocTH KBanTa)




Taoauma Ne 5

VYcnoBus noaaepkaHus ABYCTOPOHHUX KOTHPOBOK Mo dprouepcHOMY KOHTPaKTy Ha Kypc nostap CIITA
- kaHajckuit noswap K=5 B treuenue KBanra g=1

IlepBbliit cpok Bropoii cpok ucnonHeHus
ucnonHenus (i=1) (i=2) BpeMms Hauana
[TapameTpsl 00s13aTENBCTB Keanta — Bpems
Mapket-Meiikepa B M%Hee yem 3a 5 (Un;m,) OKOanHII;ﬂ
OTHOILIEHUH Kaxaoro Ksanra Becs nepuon OPTOBBIX IHICH J10
OKOHYaHUS 00paleHus Kganra
obOpareHuns
HNHcTpymeHTa ¢ nepBbIM (9=1)

CPOKOM HMCIIOJIHCHUA

1. Crpan AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MepsieTcs B €IUHUTIAX
WU3MEPCHHUS IICHBI a*SP;, rme a=0,5% a*SPj, rme a=0,5%

|
—_
HNHcTpyMeHTa B Bt
COOTBETCTBUM C €TO O v
= ~—~
C > O m
nenudukauei) SR
w N
2. MuHUManbHbI 00bEM O
o S
3as1BOK (M3MepsieTcs B 50 50 LE) i)
KOHTpaKTax) ==
3. MunuManpHas g
MPOJIO/DKUTEIBHOCTh =
MOIICPKAHMSI IBYCTOPOHHUX 65 65

KOTHPOBOK (M3MepsieTcs B % oT
nponopKkuTenbHocTH KBanTta)

2.2.2. lepBbIM, BTOPBIM U CICIYIONIMMH 32 HUMHU cpokamu ucroiaHenust (1) Mactpymentos K = 1-
5 mpu3HAIOTCA COOTBETCTBCHHO OJIMKAHIIas W CICAYIOIIHWE 3a HEH JaThl HCIOJHCHUS
COOTBETCTBYHOIIET0 MHCTpyMEHTa, IPUXOIAIIMECS HA MapT, HIOHb, CEHTAOPH U IEKa0pPh.

2.3. B Teuenue g-oro KBanrta Toprosoro aus OtueTHoro mepuojaa MapkeT-MeliKep BIpaBe HE
6onee 5 (matn) pa3 He COOJIOIATH OJIUH U3 MAPAMETPOB UCIIOJHEHUST 0053aTENIbCTB, YKA3aHHBIX B
nyHkTe 2.2. Hacrosimed I[Iporpammbl B oTHomieHHMH k-oro MHCTpyMeHTa € i-bBIM CPOKOM
ucroHeHusi. B cnydae Hapymienust B TedeHMe OTYETHOro Mepuoja AAHHOTO YCIOBHUS TPHU
okazaHuu Mapker-meiikepom ycrnyr mo k-omy WHCTpyMeHTy, Takue YCIyrd B OTHOIICHUU
cooTBeTCTBYyIOIIero MHCTpyMeHTa, yKka3zaHHOTO B MyHKTe 1 Hactosmiei [Iporpammel, cautaroTcst
HE OKa3aHHBIMH.

3. Bo3narpaxxaenue Mapker-Mmeiikepa.

Pasmep Bo3HarpaxzaeHuss Mapker-meilikepa 3a BBIIOJIHEHHE MapkeT-MeMKepoM B TEUYCHHE
OTtueTHOrO Neproaa o0s3aTeNbCTB MapkeT-Melikepa Ha yCIIOBHSIX, TPEyCMOTPEHHBIX ITyHKTaMH
1-2 nactoseit [Iporpammel, paBeH cymMme BO3HArpakJIeHul, onpenensiemMsix no ¢popmynam Nel-
2 B OTHOUIECHMM Ka)KJOW TPYMIIbI KOJOB pa3jiesa perucrpa ydera NO3ULUM, HCIOJIb3YEMBIX IpU
BBIMIOJTHEHUH 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUHU ¢ Hactosmed [Iporpammoii Ha
OCHOBaHMU 3aKJII04YeHHOro ¢ bupkeil 1oroBopa 06 okazaHUM yCIyT MapKeT-Melkepa:

®opmyaa Nel:

i i i
0.25X X, jriFee johd x (Iq,i(Pcfj,ql; Pcnj,ql) +1)
, TIe:



e [, MOXKET IPUHUMATEH CJICYIONIME 3HAYCHHS:
1, ecau Pcfjkc’; > 80%
. 5
ki k,i
(Pcfjq — Penyg)
(80% — Penffy)
—1, uHaye

ki, ki _ . .
Iqi(PcfjgiPen;g) = ,ecnu Pcn]’-"; < Pcfjk; < 80%

kij.q
e Fee ., — CyMMa OupxeBOro cO0opa U KOMHCCHOHHOIO BO3HAIPAXIEHHUs 3a KIMPUHI,

B3UMaeMas ¢ Mapker-Melikepa 1O CAeNKaM, 3aKJIIOYEeHHBIM B TedeHwe (-oro KBaHTa B j-i
Toproselii genb no k-omy IHCTpyMEHTY € i-bIM CPOKOM HCIIOJIHEHHUSI HA OCHOBAHUU 0€3aJpeCHBIX
3as1BOK, MOJIAaHHBIX MapKeT-MeiikepoM U CoiepKalluM KO/I(-bl) pa3zielia perucTpa yuera no3uiiui,
HCIIOJIb3YEMbIE MPU BBIIIOJIHEHUHU 00s13aTesIbcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSILEH
[TporpaMMoii Ha OCHOBaHWHU 3aKITIOYEHHOTO ¢ bupxeil moroBopa o0 okazanuu yciyr Mapker-
Melikepa, IpU YCJIOBHH, YTO JaHHbIE 3asBKH 3aperuCcTpUpOBaHbl B Peectpe 3asiBOK ¢ OOJIBIIUMU
HOMCpaMHu, 4EM HOMEpPA COOTBCTCTBYIOIIUX BCTPCYHBIX 3asABOK IO COOTBCTCTBYIOIIHUM HaprIM
crenkam’;

e Pc fjkql — (pakTHUECKask IPOJOIDKUTEIBHOCTD MOAepxKaHusd MapKeT-MeiKepoM B T€UCHHE (-
oro KBanta B j-ii ToproBelii neHp J[BycTOpoHHHX KOTHPOBOK 1o k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUSI Ha yCIIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosamen [Iporpammel (B % ot
npooKUTEIbHOCTH KBaHTa);

. Pcn}fé — MUHUMAJIbHas IPOIOJDKATEIBLHOCTD NOIEPKaHusl MapKeT-MeMKepOM B T€UEHUE (-
oro KBanra B j-if Toprosblil aeHb /[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HMCIIOJHEHHUSI Ha yCIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosmen [Iporpammer (B % ot
npoaospkuTeabHoCcTH KBanTa);

e k=1,2,... — MOpsAAKOBBI HOMEP COOTBETCTBYIOIIEro HCTpyMEHTa, yKa3aHHbIH B MyHKTE 1
Hacrosuen [IporpamMmsr;

e i=1,2 ...— NOPAAKOBBI HOMEP COOTBETCTBYIOIEIO CPOKA MCITOJHCHHS, YKa3aHHBIH B
nyHkre 1 Hactosmein [Iporpammer,

e |=1,2,...— nopsakoBkiii HOMep TOProBOro JHs COOTBETCTBYIOIIETO MECSAIIa,;
e (=1, 2, .. — nopsankosBelii HoMep KBaHTa, ykasaHHblli B nyHKTe 2.2.1. Hacrosmen
IIporpammsel.
®opmyJia Ne2:
ki -[max (0;1 -(Pcf-k’i-Pcnl-"i)x(S -S1)+S )]

kjaq.i h jq’ j.q 27921 1 -

. k e
YkjaK jq

e S5, —60000 (mectpaecsT ThicsY) pyOiei;

e S, —120000 (cro mBaaaTk THICSY) pyOIIeH;

k,
e K; 1 _ xonmyecTBO CpPOKOB HCHOTHEHHs 1o k-omy MHCTpyMeHTy, mo kKoTopoMy Mapker-

Melikep B TeueHue q-oro Kanra B j-if ToproBulii 1eHb 00513aH BBINOIHITH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, IPENYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosuleil [Iporpammsel. Ilpu
OIPEIEICHUN KOJIMYECTBA TOProBBIX JHEW COOTBETCTBYIOLIETO MeECALA, TAK)KE YYUTBIBAIOTCS
ToproBele THU, B KOTOPBIE MOJTHOCTHIO MO0 YaCTUYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

! Tepmun onpesienseTcs B COOTBETCTBUM MPABUJIAMH KJIUPHHTA, yTBEPKAEHHBIMYU KITMPUHIOBEIM IEHTPOM H
peryIupyroIuMy DOPSAA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.






