IIporpamma Nel «@brovepchbl Ha BATIOTHbIE TAPHD)

1. MHCTpYyMEHTHI M WX 0003HAYEHUs, B OTHOIIEHUH KOTOpPhIX MapkeT-Melkep 00s13aH B XOJIe
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyIiecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O06o3HaueHue
HaumenoBanune MHcTpymeHTa
HNHcTpyMeHTa
k=1 @PproYepcHBIA KOHTPAKT Ha Kypc aBCTpaluiickuil nomnap - gomnap CIIHA

k=2 DpI0YepCHBIA KOHTPAKT Ha Kypc GyHT crepauHros - gouiap CIIA
k=3 DproUepcHBI KOHTPaKT Ha Kype noymiap CIIA - IIsefiniapckuii hpaHk
k=4 DprouepcHBI KOHTPaKT Ha Kype noimiap CIIA - Typenkas nupa
k=5

k=6

k=7

®prouepcHbId KOHTPAKT Ha Kypc nosutap CHIA - kaHagckuil josnap
DprouepcHbId KOHTPAKT Ha KypC TypelKas JIUpa — POCCUHCKUI pyOIib
DpI0YepCHBIA KOHTPAKT HAa KYPC TOHKOHTCKHIA HOJUIAp — POCCUHUCKUHN pyOIIh
k=8 DprouepcHBI KOHTPaKT Ha Kype goiiap CIIA — kutaiickuii 10aHb

2. YcIiioBus BBIMOJIHEHHS 00s13aTeNbcTB MapkeT-Meikepa.

2.1. 1na ompeneneHus mapaMeTpoB 0053aTelnbCcTB MapkeT-Meiikepa UCHONb3YIOTCS CIEAYOIIne
TIOHSITHSL:

CHD3I[ ABYCTOPOHHUX MaKCUMaJIbHas pa3Hulla MCKAY nqueﬁ HeHOﬁ MMPCIJIOKCHHUA
KOTUPOBOK Ha IMOKYIIKY U JIy‘~IIH€fI IIGHOI71 MPpEAJIOKCHUA HA IMIPOJaxKy IO

NoJaHHBIM ~ MapkeT-MelikepoM 3asBKaM B OTHOLIEHHUHU
WuctpymenTa. 3nauenue Crnpaja ABYCTOPOHHUX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPj, rae:

a — IOCTOSIHHAs BEJIMYMHA, onpenensemas a1 MHcTpymenTa
B nmyHKTe 2.2.1. Hactosmein [Iporpammel 1 BeipaxkeHHas B %o;
SPi — Pacuernas uena HWMHcTpymMeHTa € i-bBIM CpPOKOM
UCIIOJIHEHUS,  OINpeAeNeHHas 10  WUTOraM  JHEBHOU
KJIIMPUHTOBOM ceCCUU (TPOMEXYTOUHOTO KJIMPUHTA).
3nauenue Cnpaga IBYCTOPOHHHUX KOTHPOBOK HM3MEPSETCS B
eIMHUIIAaX U3MepeHus LeHbl HCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukarmen.

Jlydmas nieHa npeutoKeHUs Ha | [IeHa 3as8BKM Ha IMOKYIKY, NMOAAHHOW MapkeT-MeWKepoM B
HOKYINKY oTHoweHnH MHCTpyMeHTa, 00beM KOTOPOH, ¢ ydeToM 00beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeHKepOM 3asiBOK Ha MOKYTIKY,
LIEHA KOTOPBIX HE HW)KE LIEHBI IaHHOM 3asBKH, COCTABJIET HE
MeHee MUHMMAaJIbHOTO 00beMa 3as1BOK.

Jlyudias nieHa npesioKeHs Ha | [IeHa 3asBKM Ha NpOJaxy, MOoJaHHOM Mapker-mMeilkepoMm B
IpoAaKy oTHoleHnu MHCTpyMeHTa, 00beM KOTOPOi, C y4eTOM 00BheMa
BCEX MOJAHHBIX 3TUM MapKeT-MeMKepoM 3asiBOK Ha IPOJIaxKy,
I€HA KOTOPBIX HE BBIIIC IICHBI )IﬂHHOfI 3as1BKH, COCTABJISICT HE
MeHEee MHHHMAJIbHOTO 00beMa 3asBOK.

KBanT repuoJ BpeMeHn ToproBoy ceccuu, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH 110/1aBaTh 3asiBKM, 0003HaUYaeMBbIit
kak =1, 2, ... (rme 1, 2, ... - nopsaxoBslii Homep KBaHTa).
[MpomomxkutenpHocTh KBanta (TS) u3mepsiercsi B CEKyHIAX.

bivkalinnii CpOK UCHOJHEHHUs | CPOK MCHOJHEHN 110 HCTpYMEHTY HauMeHee yAaJIeHHbIN
o MHCTpYMeEHTY oT Toprosoro s, B KOTOPBIN OCYILIECTBIAETCS
MOJ/IepXKaHue 1eH N0 TaHHOMY MHCTpyMeHTy,
o0o3HavaeMsblii kKak 1=Nn (rae N=1, 2, ... — TOPSIKOBBIH
HOMep CpoKa ucnojiHeHusi no MHCTpyMeHTY).




Crenviommi 3a OJmKxaiimm

CPOK MCIIOJITHCHMHSA 10

HNucTpymMeHTY

CPOK MCIOJIHEHU 110 MHCTpYMEHTY, ONpeaesieMbIil 110
dbopmyie: i=n+l

OTYETHBIN IEPUOLT

KaJICHJIAPHBIA MECSII]

TepMmuHbl,

He ompezeneHHele B Hactosuieil IIporpamwme,

HCIIOJIB3YKOTCA B 3HAUCHUAX,

YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMmeHTamu [TAO MockoBckast bupxa (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYyTCTBUHM TaKOBBIX TEPMHHOB — B COOTBETCTBHU C JEHCTBYIOIIUM
3aKoHoAarenbCcTBOM Pocculickoit denepanuu.

2.2. ITapameTphl 00s13aTeIbCTB MapkeT-Melkepa.

2.2.1. Mapker-MeiiKep BBITIONHSET O00S3aTENbCTBA TOJIBKO IO TEM CPOKAM HWCIOJHEHUS
HNHucTpymeHTOB, KOTOpBIEC YKa3aHbl B Tabmuiax Nel-8 HacTosiero myHkra:

Taoauma Ne 1

VY caoBust MoAIepsKaHKst IBYCTOPOHHHX KOTHPOBOK 110 PbHOYEPCHOMY KOHTPAKTY Ha KYPC aBCTPATHUCKHUI
nosap - gommtap CIIA k=1 B teuenne Kanra =1

[TapameTpsl 0053aTENBCTB
Mapker-meiikepa B
oTHoIIeHUH Kaxaoro Keanra

IlepBbIii cpok
ucnonnenus (i=1)

BTopoii cpok ucnoaHeHus

(i=2)

Bech nepuon
oOpalteHus1, Kpome
JTHs DKCIIMpALIuU

Menee 9em 3a 5 (TISITh)
ToproBbsIx AHEHN A0
OKOHYaHUS 00paleHus
HMucTpymenTa ¢ nepBbIM
CPOKOM HCTIOTHEHUS

Bpewmst Hauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(a=1)

1. Caopan AByCTOpPOHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B ¢IMHUIIAX
U3MEPCHUS LICHBI
HHcTpyMeHTa B COOTBETCTBUU
c ero Cnenmdukaryei)

a*SPi, rne a =0,5%

a*SPj, rne a =0,5%

2. MuHuMasbHbI 00bEM

noaacpIKaHrsd IBYCTOPOHHHUX

MPOAOJDKUTCIIBHOCTH KBaHTa)

KOTHPOBOK (u3MepsieTcs B % OT

3asBOK (M3MepseTCs B 25 25
KOHTpaKTax)
3. MuHuManpHas
MPOIOJDKUTENIEHOCTD
65 65

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Taoauma Ne 2

VYcinoBust mopnepKaHusl ABYCTOPOHHHUX KOTHUPOBOK 10 DbIOUEpCHOMY KOHTpPakTy Ha Kypc (QYHT
crepnunros - goyuiap CIIIA k=2 B teuenne KBanra =1

[TapameTpsl 00s13aTENBCTB
MapxkeT-Melikepa B
OTHOILIEHNH Kaxxaoro Ksanra

[lepBblii cpok
ncrioHeHus (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Becs nepuog
oOparieHus, Kpome
JTHSI DKCTIMPAINU

Menee yem 3a 5 (I1Th)
ToproBeix nHeH 1o
OKOHYaHUs oOpaleHus
HNucTpymeHTa ¢ nepBbIM
CPOKOM HCTIOJTHEHUS

Bpewms nauana
Ksanrta — Bpems
OKOHYAHUS
Ksanra

(a=1)

1. Copan nByCTOpPOHHUX
KOTHPOBOK, SpreadMM
(u3mepsieTcs B eqUHMALIAX
W3MEPEHMS LIEHBI
WHcTpymeHTa B
COOTBETCTBHH C €TO
Crenudukanueii)

a*SP;, rme a=0,5%

a*SP;, rme a=0,5%

10:00 MCK

(UTC+3) -
18:50 MCK
(UTC+3)




2. MuHUManbHEIH 00BEM

NOJIePIKaHHs ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTH KBanTa)

3as1BOK (M3MEPSICTCS B 50 50
KOHTPAKTaXx)
3. MuHIMaITbHAS
MPOJIOJKUTELHOCTD
65 65

Taoauma Ne 3

YcnoBus monaepKaHus IBYCTOPOHHUX KOTHPOBOK 1m0 DproYepcHOMY KOHTPAKTy Ha Kypc moyutap CLIA
- HIBeiinapckuii ppank k=3 B Teuenne KBanra q=1

ITepBrIit cpok
ncrioHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 00s3aTENBCTB
Mapxker-melikepa B

Menee uem 3a 5 (TIITh)

Bpems Hauana
Kganta — Bpems

NoJ/Iep>KaHus ABYCTOPOHHUX
KOTHPOBOK (u3MepsieTcs B % OT

MMPOAOJDKUTCIIBHOCTH KBaHTa)

7| OKOHYAaHUA
OTHOLIeHNHU Kaxkaoro Ksanra Beck nepnon Toproserx aneit 1o
oOparieHus, Kpome OKOHYAHHS 00paIIeHHs Ksanra
JIHS OKCIIMPaLnN HNHcTpymeHTa ¢ nepBbIM (g=1)
CPOKOM HCIIOJIHEHHUS
1. Cropaa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B eAMHUTIAX
U3MEpPEHHUS [ICHBI a*SP;, roe a = 0,5% a*SP;, rae a = 0,5% 1
WNHcTpymeHTa B D
COOTBETCTBHH C €TO 8 >
Crnenmdukanueii) 2 LE) ?
2. MuHHMAaJIbHBIH 00BEM O
e
3asIBOK (M3MEpsIeTCs B 25 25 % o2
KOHTPAaKTax) s
3. MuHuManpHas g
MPOJOJDKUTENIEHOCTD —
65 65

Ta6anma Ne 4

VYcnoBus noaaepKaHus ABYCTOPOHHUX KOTHPOBOK Mo dDbrouepcHOMY KOHTPaKTy Ha Kypc nosiap CIIIA
- Typeukas nupa k=4 B Teuenne Kpanra =1

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B
OTHOIIEHNH Kakaoro Kesanra

IlepBblii cpok
ucnonnenus (i=1)

BTopoii cpok ucrnoaHeHus

(i=2)

Bech nepuon
oOpalleHus1, Kpome
JTHST OKCTIHPAIAN

Memnee yem 3a 5 (I1Th)
ToproBbix AHEHN A0
OKOHYaHUS 00paleHus
WHcTpyMeEHTa ¢ IepBEIM
CPOKOM HCIIOJIHEHUS

Bpewmst Hauana
Kgsanra — Bpems

1. Cupsa 1ByCTOpOHHUX
KOTHPOBOK, SpreadMM
(n3mepsieTcs B €IUHUTIAX
U3MEpPEHHUs [IEHBI
MNuctpymenTa B
COOTBETCTBHH C €r0
Crenundukanueii)

a*SP;, roe a=3%

a*SP;, roe a=3%

2. MuauMaibHbI 00bEM

IMPOAOJDKUTEIIBHOCTD

3asiBOK (M3MepsIeTCs B 10 10
KOHTpaKTax)
3. MunnmansHas 65 65

OKOHYaHUs
Ksanra
(9=1)
|
o
o
5 kD)
- 6
YO
S
> Q=
(e
2
S




NOJIepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTr KBanTa)

Taoauma Ne 5

VYcnoBus noaaepkaHus ABYCTOPOHHUX KOTHPOBOK Mo dprouepcHOMY KOHTPaKTy Ha Kypc nostap CIIIA

- kaHajckuit noswap K=5 B teuenue Ksanra g=1

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnomueHus

(i=2)

[TapameTpsl 00s13aTENBCTB
Mapker-Mmelikepa B
OTHOILIEHUH Kaxaoro Ksanra

Bech nepuon
oOpaieHus, Kpome
JTHST OKCTIMPAIin

Menee yem 3a 5 (TISITh)
ToproBeIx AHEN A0
OKOHYAHUS 0OpaIIeHUs
HHcTtpymeHTa ¢ nepBbIM
CPOKOM HCTIOJTHEHHUS

Bpewms Hauana
Ksanrta — Bpems
OKOHYaHUS
Ksanra

(a=1)

1. Cnpsa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3MmepsieTcs B eIMHUIIAX
U3MEPEHUSI LICHBI
WNHcTpyMeHTa B
COOTBETCTBHH C €TO
Crenudukanueii)

a*SP;, roe a = 0,5%

a*SP;, roe a = 0,5%

2. MuHUManbHbI 00bEM

3asBOK (M3MeEpseTCs B 25 25
KOHTpaKTax)
3. MunumainbHas
MPOIOJKUTENLHOCTD
65 65

NoJ/IepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % oT
nponopkuTenbHocTH KBanTta)

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Taoauna Ne 6

VYcenoBus NoAJEPKaHUS IBYCTOPOHHUX KOTUPOBOK 110 DBIOYEPCHBIN KOHTPAKT HA KYpC TypeLKas upa —
poccwuiickuii py6ns k=6 B Teuenne Kanra =1

[TapameTpsl 00s13aTENBCTB
Mapker-Mmelikepa B

IlepBblii cpok
ucnonnenus (i=1)

BTopoii cpok ucrnoaHeHus

(i=2)

Memnee yem 3a 5 (I1Th)

Bpewms nauana
KBanTa — Bpems

MOICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % oT
npoopKuTenbHocTH KBanTa)

OTHOIIeHNH Kaxkaoro Ksanra Becs nepnox Toproserx e 10 OKOHHAHHA
oOparieHusi, Kpome OKOHYaHUs oOpaleHus Ksanra
IHSI SKCIIMPaLu WncTtpy™meHTa ¢ nepBbIM (9=1)
CPOKOM HCTIOJIHEHHS

1. Cropaa AByCTOPOHHUX

KOTHPOBOK, SpreadMM

(n3mepsieTcs B €IUHUTIAX

WM3MEpPEHHUS [IEHBI a*SP;, roe a = 0,5% a*SP;, roe a=0,5% \

MNuctpymenTa B 5

COOTBETCTBUH C €TO O

Crennduxarmeii) 5% @
2. MuHUMAaITEHEIN 00heM Yo E
3asIBOK (M3MepsIeTCs B 25 25 @) g )
KOHTPAaKTax) E -
3. MunnMaTbHAS =
IPOJIOIKUTENBHOCTh =

65 65




Taoéauma Ne 7

YcnoBus noaaep:kaHus IByCTOPOHHUX KOTHPOBOK 10 (DbIouepcHOMY KOHTPAKTY Ha KypC TOHKOHICKHI

noutap — poccuiickuii pyons k=7 B reuenne Ksanrta q=1

ITepBrIit cpok
ncrioHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 00s3aTENBCTB
Mapxker-meiikepa B

Menee yem 3a 5 (TISITh)

Bpems Hauana
Kganta — Bpems

% OKOHYaHHUS
OTHOIIIEHWH Kaxkaoro Ksanra Becs nepuon ToproBeix ancit 10
oOparieHus, Kpome OKOHYAHHS 00paIIeHHs Ksanra
JTHS SKCITHPAITUH WHcTpymeHTa ¢ IepBhIM (9=1)
CPOKOM HCIIOJIHEHUS
1. Cropaa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
HU3MEPCHHUS LIEHBI a*SPi, rne a = 0,5% a*SPi, rne a = 0,5% 1
HNuctpymenTa B D
COOTBETCTBHH C €TO 8 >
Crenmdukanueii) 2 LE) ?
2. MuHHManbHbINA 00BEM v ol
SE
3asBOK (M3MepsIeTCs B 25 25 § i)
KOHTPaKTax) s
3. MunumanbHas g
MPOJOIKATENHHOCTD —
65 65

HOAJePIKAHUS IBYCTOPOHHHUX
KOTHPOBOK (u3MepsieTcs B % OT
npoJomKuTenbHOCTH KBaHTa)

Taoauna Ne 8

VYcenoBus noanep:kaHusi JByCTOPOHHUX KOTUPOBOK N0 DbIOYEPCHOMY KOHTPAKTy Ha Kypc gojutap CHIA
— kuTaiickuii oanb k=8 B Teuenune KBanra =1

[TapameTtpsl 00s13aTENBCTB
Mapket-Mmelikepa B
OTHOILIeHNH Kaxkaoro Ksanra

[lepBelii cpok
ucnonHerwns (i=1)

Bropoii cpok ucnonHeHus

(i=2)

Becs nepuog
oOpaimeHusi, Kpome
TTHS SKCTIHPAITIH

Memnee yem 3a 5 (I1Th)
Toproseix aHe# 1o
OKOHYAHUS 0OpaIieHus
WHucTpymeHTa ¢ nepBeIM
CPOKOM HCTIOTHEHUS

Bpewms nauana
KBanTa — Bpems
OKOHYaHUS
KBanra

(0=1)

1. Cnopan AByCTOpPOHHUX
KOTHPOBOK, SpreadMM
(u3mepsieTcs B eqUHMALIAX
U3MEPEHHs LICHBI
WNucTpymenTa B
COOTBETCTBHH C €r0
Crnenudukanueii)

a*SP;, roe a=0,3%

a*SP;, roe a=0,3%

2. MuHUManbHEINH 00BEM

3aBOK (M3MEpSIETCs B 25 25
KOHTPAKTax)
3. MunnmansHas
HPOJIODKUTEILHOCTh
65 65

NOJIepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT

npoopKuTenbHocTH KBanTa)

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

2.2.2. TlepBbIM, BTOPBIM U CICIYIOLIMMH 32 HUMHU cpokamu ucrioiaaenust (1) Mactpymentos K = 1-
8 NpU3HAIOTCS COOTBETCTBEHHO ONKaiIias M CleQyIolMe 3a HeW JaThl HCIOJHEHUs
COOTBETCTBYIOMIETO MHCTpyMEHTa, MPUXOIAIIMECS Ha MapT, HIOHb, CEHTSOPh M IEKa0ph.



2.3. B teuenue q-oro Kanrta Toprosoro nus OtueTHOrO mepuoga MapkeT-Meikep BIIpaBe He
6onee 5 (matu) pa3 He COOIOATH OJUH U3 TAPAMETPOB UCIIOIHEHUS 00513aTEIILCTB, YKa3aHHBIX B
nyHkre 2.2. Hactosmed [Iporpammbl B orHomenun k-oro MHCTpyMmMeHTa ¢ i-BIM CpPOKOM
ucnojgHenus. B ciydae Hapymienuss B TeueHue OT4UETHOro IepuOJa JAHHOTO YCJIOBMS NpHU
okazaHuu Mapker-meiikepom yciyr no k-omy WHCTpyMeHTy, Takue yCIyrn B OTHOLICHHU
COOTBETCTBYIOIIEro MHCTpyMeHTa, yKazaHHOro B IyHKTe 1 HacTosamen IIporpammel, cuuTaroTcst
HE OKa3aHHBIMH.

3. Bo3narpaxxnenue Mapker-meiikepa.

Pasmep Bo3HarpaxzacHuss Mapker-melikepa 3a BbIIOJIHEHHE MapKeT-MEMKEpOM B TEUCHHE
OtueTHOrO nepuoaa o0s3aTenbCTB MapkeT-mMelikepa Ha yCIIOBHSIX, IPEyCMOTPEHHBIX ITyHKTaMU
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpakaeHuH, onpeaenseMbix no ¢popmyiaam Nel-
2 B OTHOUICHMM Ka)KJOW TPYMIIbI KOJOB pa3jieia PEerucTpa y4era NO3ULUM, HCIOJIb3YEMBIX IPU
BBITIOJIHEHUH 00s13aTeNbCcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosimeid Ilporpammoii Ha
OCHOBAHMU 3aKJIH04YEeHHOro ¢ bupxel noroBopa 06 okazaHuM yCIyr MapKeT-Melkepa:

®opmyJia Nel:
ki ki ki
0.25 X X ki Fee gepime X (Iqi(Pcfiys Penfy) +1)

, TIe:

e [;; MOKET IPUHUMATb CIEIYIOIIHE 3HAYCHNUS:
1, ecau Pcfjk"; > 80%

ki k,i
ki, kiy _ ) [((Pcf;, — Pcn;, . .
lqi(Pcfgs Penyy) = 14 kj'iq ,ecnu Pcnj’-‘;; < Pcfjk; < 80%
(80% — Pcnj ’q) ' '
—1, uHaye
kij.q
e Fee . — cymma OupxkeBoro coopa U KOMHCCHOHHOTO BO3HArPaXACHUS 33 KIIHPUHT,

B3UMaeMas ¢ MapkeT-Melikepa MO CJAeJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro KmaHnrta B j-i
Toproselii gesb o k-omy IHCTpyMEHTY ¢ 1-bIM CPOKOM HCIIOJIHEHUSI HA OCHOBAaHUU 0€3apeCHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 coAepKalluM KoJI(-bl) pa3jiesna perucTpa yuyera no3uuui,
HCIIOJIb3YEMBIE MPU BBIITOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIILEN
[TporpammMoii Ha OCHOBaHUM 3akKjrO4YeHHOro ¢ bupxkell noroBopa 00 okazaHuM yciyr Mapker-
Melikepa, IpU YCIOBHH, YTO JaHHBIE 3asBKHU 3aperucTpupoBaHbl B Peectpe 3asBOK ¢ O0NbIINMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIMM [lapHBIM
ClleNKaM?;

e Pc f]kq‘ — (hakTHUECcKas MPOJOJDKUTEIBHOCTD MoAepkaHusd MapkeT-MeiikepoM B Te€UeHHE (-
oro KBanra B j-if Toprosslii 1eHb [[ByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY € 1-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B MyHKTe 2.2. HacTosuei [Iporpammer (B % ot
poIoJDKUTENbHOCTH KBaHTa),

L4 Pc n]k;; — MUHUMAJIbHAA IMTPOAOJIZKUTCIIBHOCTD NOAACPIKAHUA MapKCT-MCﬁKCPOM B TCUCHUC (-

oro KBanra B j-if Toprosbsiii 1eHb [IByCTOpOHHUX KOTHPOBOK 1O k-oMy MHCTpyMeHTY C 1-bIM
CPOKOM HCTIOJTHEHUSI Ha YCIIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTtosmier [Iporpammer (B % ot
npoaosnkuTeabHoCcTH KBanTa);

! Tepmun onpesienseTcs B COOTBETCTBUM NMPABUJIAMH KJIMPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM |
peryIupyroIuMy DOPSAA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



e k=1,2,... — mOpIaKOBBII HOMEP COOTBETCTBYIOIIEro MHCTpyMeHTa, YKa3aHHBIH B IMyHKTE |
Hacrosuen [Iporpammsr;

e i=1,2 ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIEIO CPOKA HCIIOJHEHHUS, YKa3aHHBIH B
nyHkte 1 Hactosied [Iporpammer,

e |=1,2,...— nopsakoBbiii HOMep TOProBOro JHs COOTBETCTBYIOIIETO MECSAII;
e (=1, 2, ... — nopsaakoBslii HOMep KBaHTa, ykazaHHblii B myHKTe 2.2.1. Hacrtosiei
IIporpammel.
®opmya Ne2:
Yk -[max (0;1 -(Pcf-k’i-Pcnl-{’i)x(S —-S1)+S )]

1,4, g, j.q’ j.q 2 1 1 e:

: k e
YkjaKjq

e S5, —40000 (Copok Thicsiu) pyoieii;
e S, —80000 (Bocembuecst Thicsu) pyOIIcii;

k,
e K; 1 _ xonmdecTBO CPOKOB HCHOTHEHHS 1o k-omy MHCTpyMeHTy, mo KoTopoMy Mapker-

Mmeiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIIOIHATH YCIOBUS MOAACPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosuued llporpammsl. Ilpu
OINpECIICHUN KOJIM4YecTBAa TOProBBIX JHEH COOTBETCTBYIOILIEIO MECALA, TAK)KE YUUTHIBAIOTCS
ToproBble 1HU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.



