IIporpamma Nel «@brovepchbl Ha BATIOTHBIE NApPbD)

1. UHcTpyMeHTHI U UX 00O03HAuYeHUS, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B XoJe
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyliecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

Ob6o3Hauenne
HaumenoBanune MHcTpymeHTa

HNHcTpyMeHTa
k=1 @PproYepcHBIA KOHTPAKT Ha Kypc aBCTpalIuiickuil qomap - gomnap CIIHA
k=2 DpI0YepCHBIA KOHTPAKT Ha Kypc GyHT cTepauHroB - goap CIIA
k=3 DproUepcHBI KOHTPAKT Ha Kype noymiap CIIA - IlIsefiniapckuii hpaHk
k=4 DprouepcHBI KOHTPaKT Ha Kype noimiap CIHIA - Typenkas nmpa
k=5 ®prouepcHbId KOHTPAKT Ha Kype nosutap CHIA - kaHagckuil fomnap
k=6 DprouepcHbId KOHTPAKT Ha KypPC TypelKas JIUpa — POCCUHCKUI pyOIib
k=7 DpI0YepCHBIA KOHTPAKT HAa KYPC TOHKOHTCKHIA JOJUIAp — POCCUHUCKUHN pyOIIh
k=8 DpI0YepCHBI KOHTPAKT Ha Kype aupxaM OAD— poccuiickuii pyoib
k=9 DpIoYepCHBI KOHTPAKT Ha KypC HHAUNCKAS PYIIHS — POCCUHUCKHIA pyOIh

2. YCIIOBUS BBITIOJTHEHHSI 00513aTeIbCTB MapKeT-MeiKepa.

2.1. 1ng ompexaeneHusi mapaMeTpoB 00s3aTelnbcTB MapKeT-Meikepa UCIONB3YIOTCS CIEAYIOIINe
TIOHSITHSL:

Crpaa 1ByCTOPOHHUX MaKCUMaJbHas Pa3HULA MEXAY JIUIIEeW HEHON IPEII0KEHUS
KOTUPOBOK Ha NOKYIKY M Jy4lled LCHOW MPEeIIOKEHU Ha POAAXKY 10

MOJAHHBIM ~MapkeT-MeKkepoM 3asiBKaM B  OTHOILICHUH
WNuctpymenta. 3nadenne Crnpsja ABYCTOPOHHUX KOTHPOBOK
ompeaensercs o popmye: Spreadmm = a*SPi, rae:

a — IOCTOSTHHAS BENTMYMHA, onpenensemas ans MHcTpymeHTa
B nyHkTe 2.2.1. Hactosiielt [Iporpammel 1 BeipaxkeHHas B %o;
SPi — PacuerHas 1ieHa HMHCTpymMeHTa C i-BIM CPOKOM
WCTIOJHEHUS,  ONpeJeNieHHas T0  UTOraM  JIHEBHOM
KIIMPUHTOBOM CeCCUU (MIPOMEKYTOUHOTO KIUPUHTA).
3navenune Crpsaa IBYCTOPOHHUX KOTHPOBOK H3MEPSIETCS B
€IMHUIIAX W3MepeHus 1eHbl NHCTpyMEeHTa B COOTBETCTBHH C
ero Crenudukanuen.

Jlyuyimas nieHa OpesioKeHus Ha | [IeHa 3asBKM Ha IMOKYIKY, NMOJaHHOW Mapker-MelKkepoM B
MOKYIIKY oTHoleHnu MHCTpyMeHTa, 00beM KOTOPOi, C y4eTOM 00bheMa
BCEX MOJAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha MOKYIIKY,
I€HA KOTOPBIX HEC HUKC IICHBI HaHHOﬁ 3asBKH, COCTABJISICT HE
MeHee MHHHMAJILHOTO 00beMa 3asBOK.

Jlyumas nieHa npeuioKeHUs Ha | [IeHa 3asBKM Ha NPOJAXxy, MOJAaHHOM MapkeTr-MelkepoM B
IPOJAKY oTHomeHnn MHCTpyMeHTa, 00beM KOTOPOH, ¢ y4eToM 00beMa
BCEX MOJAHHBIX ’TUM MapKeT-MeMKepOoM 3asiBOK Ha ITPOJIaxKYy,
LIEHA KOTOPBIX HE BBILLIE LICHBI JAHHOW 3asBKHU, COCTABIISET HE
MeHee MUHMMAaJIbHOIO 00beMa 3asiBOK.

KBant nepuoj BpeMeHu ToproBoi ceccuu, B T€4EHUE KOTOPOTO
MapxkeTt-Melikep 00s13aH 1MOjaBaTh 3asBKH, 0003HAYAEMBIi
kKak =1, 2, ... (rme 1, 2, ... - nopsakoBsiii HoMep KBaHTa).
[Mpomomkutenbaocth KBanta (TS) u3MepsieTcsi B CEKyH/IaX.

bivkalinnii CpOK MCHOJHEHUs | CPOK MCHOJHEHN 10 HCTpyMEHTY HauMeHee yAaJICHHbIN
o MHCTpYMEHTY oT ToproBoro JiHs1, B KOTOPBI OCYLIECTBIISIETCS
MO JIEPKaHue 1ICH 110 faHHOMY MHCTpyMmeHTy,




obo3HauaemsblIit kak i=n (rae N=1, 2, ... — MOPSAAKOBBIit
HOMEp CpPOKa UCIIOIHEHUS 110 MIHCTpyMeHTY).

Cruenyromnuit 3a OrmKalium CPOK HCMOJHEHUS 110 MHCTpyMEHTY, onpeaensieMblid 1Mo
CPOK HCIIOJHEHHUS 11O dopmye: i= n+l

HUucTpymeHTy

OTueTHLIN TEPUOJT KaJ€HJApHbIN MeCsI]

Tepmunbl, HEe onpeneneHHble B Hacrtosmed IIporpamme, HCIONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMH AokyMeHTamu [TAO MockoBckast bupxka (nanee — bupxa) u HKO
HKIl (AO), a mpu OTCYTCTBUM TaKOBbIX TEPMHHOB — B COOTBETCTBHUHM C JIEHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanum.

2.2. IlapameTpsl 00s13aTeLCTB MapkeT-Meiikepa.

2.2.1. MapxkeT-MelKep BBINOJIHAET 00s3aTeNbCTBA TOJBKO IO TEM CpPOKaM HCIOJIHEHUS
HNHCcTpyMeHTOB, KOTOphIe yKa3anbl B Tabmumax Nel-9 HacTosmiero myHkra:

Tao6anma Ne 1

YcnoBus noanepkaHus JByCTOPOHHUX KOTUPOBOK 10 DbroYepCHOMY KOHTPAKTY Ha KypcC aBCTPATMUCKUI
nosnap - goiwap CIIA k=1 B reuenne Kanra =1

[lepBelii cpok Bropoii cpok ucnonHeHus

ucnosnHenus (i=1) (i=2) Bpewmst Hauana

[TapameTpsl 00s3aTENBECTB K B
MapkeT-Meiikepa B B M%Hee 4yeM 3a 5 (TIsTh) BaHTa — BpeMs
i OKOHYaHUs
OTHOILIeHNUHU Kakaoro Ksanra CCh HICPHOZL OPTOBRIX THEH /10

oOparmeHusi, Kpome OKOHYAHUS 0OpaIieHus Kganra
JIHS OKCIIMPaLN HNHcTpymeHTa ¢ nepBbIM (g=1)

CPOKOM HCIIOJIHCHUA

1. Cnopan 1BycTOpOHHHUX
KOTHPOBOK, SpreadMM

(M3MepseTCs B eAMHMLAX a*SP;, re a = 0,5% a*SP;, te a = 0,5%

|

WU3MEPEHHUS [IEHBI o
WNucTpymMeHTa B COOTBETCTBUN (45 o
c ero Cnermduxarnmeii) S O&
2. MuHuMasbHbI 00BEM == 6

Y O
3asBOK (M3MepseTCs B 25 25 ks |5
KOHTpaKTax) S &<
3. MuaumasibHas =
NPOJOKUTECIIBHOCTD S

p—
MOIICPKAHMSI IBYCTOPOHHUX 65 65

KOTHPOBOK (M3MepsieTcs B % OT
npoopKuTenbHocTH KBanTa)

Taoauma Ne 2

VYcinoBus mojaepikaHus JIBYCTOPOHHHMX KOTHPOBOK MO MDbIOYEpCHOMY KOHTPaKTy Ha Kype (yHT
crepnunaroB - goiutap CIIA k=2 B treuenne Ksanra (=1

IlepBblii cpok Bropoii cpok ucnonHeHus
vcnonnenus (i=1) (i=2) Bpems Havana
[TapameTps! 00s3aTENBECTB K B
MapxeT-Meiikepa B Menee yem 3a 5 (unsm,) BaHTa — bpems
KOHYaHUS
oTHOIeHMA Kaxnoro Kearra Bech nepuon ToproBbix AHEHN 10 OKOHYa
oOparmeHus, Kpome OKOHYAHUS 00paIieHus Ksanra
JTHS SKCITHPAITUH WHcTpyMmeHTa ¢ nepBeIM (g=1)
CPOKOM HCTIOJIHEHUS
1. Cupsa nByCTOpOHHUX *
a*SP;, rme a =0,5% a*SP;, rme a = 0,5% SRo>Sux
KOTHPOBOK, SpreadMM b T b T ! =




(n3MepsieTcs B eIUHUTIAX
M3MEPEHHUS IEHBI
HMHcTpymeHTa B
COOTBETCTBHH C €TO
Crnenmdukanmeii)

2. MuHNManbHEIH 00BEM

3asBOK (M3MEPSIETCS B 50 50
KOHTPAKTax)
3. MuHIMaITbHAS
MPOJIOJKUTENLHOCTD
65 65

NOJIepIKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaobkuTenbHocTH KBanTa)

Taoauma Ne 3

YcnoBus moaepKaHus IBYCTOPOHHHX KOTHPOBOK 10 DproYepcHOMY KOHTpPAKTy Ha Kypc momutap CLIA
- [IBetiniapckuii ppank k=3 B Teuenune Kpanra q=1

[lepBelii cpok
ncrioHeHus (i=1)

Bropoii cpok ucnonHeHus

(i=2)

[TapameTpsl 00s3aTENBECTB
Mapker-melikepa B

Menee uem 3a 5 (TISITh)

Bpewms nauana
KBanTa — Bpems

OTHOIIEHUHU Ka)kioro Keanra Becb nepuoz ToprossIx He# 10 OKOHYAHMA
oOparmeHusi, Kpome OKOHYAHUS 00paIieHus Kganra
IHSI SKCIIMPaLnu WnctpymenTa ¢ nepBbIM (g=1)
CPOKOM HCIIOJIHCHHS
1. Cropaa IByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MepsieTcs B eIMHUTIAX
U3MEpPEHHUS [ICHBI a*SP;, rne a=0,5% a*SP;, roe a=0,5% /L
WNHucTpymeHTa B o
COOTBETCTBHH C €r0 8 v
Crnenundukanueil) =) Qz) ®
2. MuHUMansHBIA 00bEM ; o 8
3as1BOK (M3MEPSETCS B 25 25 O g =)
KOHTPAaKTax) E —
3. MunuManbHas g
MPOJIOJKUTENLHOCTD =
65 65

MOJ/IepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % oT

npojopkuTensbHocTH KBanTa)

Taoauma Ne 4

YcnoBus noaaepKaHus ABYCTOPOHHUX KOTHPOBOK 110 DprouepcHOMY KOHTPAKTy Ha Kypc mommap CHIA
- Typeukas nmupa k=4 B teuenne Kpanra =1

[TapameTps! 00s3aTENBCTB
Mapker-melikepa B
OTHOIIIEHNH Kaxkaoro Ksanra

IlepBblii cpok
ucnonHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
obOpareHus, Kpome
JTHS SKCTTHPAITUH

Memnee yem 3a 5 (I1Th)
ToproBbix AHEHN 10
OKOHYAHUS 00paIieHus
WHcTpymeHTa ¢ nepBEIM
CPOKOM HCIIOJIHEHUS

Bpewms nauana
KBanTa — Bpems
OKOHYaHUS

1. Cropaa nByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B eIMHUIIAX
M3MEPEHHS IEHBI
HMHcTpymeHTa B
COOTBETCTBHH C €TI0
Crnenmdukanmeii)

a*SP;, roe a= 3%

a*SP;, roe a= 3%

10:00 MCK

(UTC+3) -
18:50 MCK
(UTC+3)




2. MuHUManbHEIH 00BEM

3as1BOK (M3MEPSICTCS B 10 10
KOHTPAKTaXx)
3. MuHIMaITbHAS
MPOJIOJKUTELHOCTD
65 65

NOJIepKaHus IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT

npogospkuTenbHocTr KBanTa)

Taoauma Ne 5

VYcnoBus noaaepkaHus ABYCTOPOHHUX KOTUPOBOK Mo dprouepcHOMY KOHTPakTy Ha Kypc nosutap CILIA

- kaHajackuit momnap k=5 B reuenne Kanra =1

[TapameTpsl 0053aTENBCTB
Mapker-meiikepa B
OTHOIIIEHNH Kakaoro Kesanra

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonuaeHus

(i=2)

Bech nepuon
oOparieHus, Kpome
AHA SKCIIMpalun

Menee 9em 3a 5 (TISTh)
ToproBbeIx AHEN A0
OKOHYaHUS 00paleHus
HMucTpymenTa ¢ nepBbM
CPOKOM HCTIOTHEHUS

Bpewmst nauana
Ksanra — Bpems

1. Copaa IByCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3MmepsieTcs B eIMHUIIAX
HU3MEPEHHSI [ICHBI
WNHcTpyMeHTa B
COOTBETCTBHH C €TO
Crenudukanueii)

a*SPj, rne a=0,5%

a*SPj, rne a=0,5%

2. MuHUManbHbBIN 00BEM

3asBOK (M3MepseTCs B 25 25
KOHTpaKTax)
3. MunumanbHas
MPOJIOJKUTENLHOCTD
65 65

NOJ/IepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npotoJpKuTenpbHocTH KBanTa)

OKOHYaHUA
KBanra
(9=1)
\
—_
on
S
=k
23+
O
o=
Ug:)
= 9=
S
@
S

Taoauna Ne 6

VYenoBus NoAJIEpKaHus IBYCTOPOHHUX KOTUPOBOK 110 DBIOYEPCHBIN KOHTPAKT HAa KYpC TypeLKast iupa —
poccwuiickuii py6ss k=6 B Teuenne Kanrta =1

[TapameTps! 00s3aTENBECTB
Mapker-melikepa B
OTHOIIIEHNH Kaxkaoro Ksanra

IlepBblii cpok
ucnonHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
oOparmeHus, Kpome
IHSI SKCIIMPaLu

Memnee yem 3a 5 (I11Th)
ToproBbix AHEHN 10
OKOHYAHUS 00paIieHus
WHcTpyMmeHTa ¢ nepBeIM
CPOKOM HCTIOJIHEHUS

Bpewms nauana
KBanTa — Bpems

1. Cupsza nByCTOpOHHUX
KOTHPOBOK, SpreadMM
(n3mepsieTcs B €IUHUTIAX
HU3MEPECHHUS LIEHBI
MNHctpymenTa B
COOTBETCTBHH C €TO
Crnenmdukanmeii)

a*SP;, roe a = 0,5%

a*SP;, roe a=0,5%

2. MuHMMAaITEHEIN 00BeM
3asBOK (M3MeEpsCTCS B
KOHTPAKTax)

100

100

OKOHYaHU
KsanTa
(9=1)
|
o
o
5 O
=S+
o2
OWNH
8=
S
<
=




3. MuHIMaITbHAS
MPOJIOJKUTENLHOCTD
NOJIepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaobkuTensHocTH KBanTa)

65

65

Tao6auna Ne 7

VYcnoBus noaaep:kaHus IByCTOPOHHUX KOTHPOBOK 10 (DboUepCHOMY KOHTPAKTY Ha KypC TOHKOHTCKHH

notap — poccuiickuii pyons k=7 B reuenne Ksanra q=1

[TepBrIit cpok
ncrioHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTps! 00s3aTENBCTB
Mapxker-melikepa B

Menee uem 3a 5 (TIITh)

Bpems Hauana
Kganta — Bpems

7| OKOHYAaHHUA
OTHOIIIEHWH Kaxkaoro Ksanra Becs nepuon ToproBeix ancit 10
oOpareHus, KpoMe OKOHYAHHS 00paIIeHHs Ksanra
JHsI OKCIMPALiu Hucrpymenra ¢ nepBuIM (g=1)
CPOKOM HCIIOJIHEHHUS
1. Cropaa IByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B eAMHUTIAX
U3MEpPEHHUS [ICHBI a*SP;, roe a=0,5% a*SP;, roe a=0,5% /\\
WNHcTpyMeHTa B D
COOTBETCTBHH C €TO 8 >
Crnenmdukanueii) 2 LE) ?
2. MuHMMAaJbHBIH 00BEM O
e
3asIBOK (M3MepsIeTCs B 50 50 § pije}
KOHTPaKTax) s
3. MuHuManpHas g
MPOJOKATENHHOCTD —
65 65

NoJ/Iep>KaHus ABYCTOPOHHUX
KOTHPOBOK (u3MepsieTcs B % OT

MMPOAOJLDKUTCIIBHOCTH KBaHTa)

Taoauna Ne 8

VYcnoBus nojaepkanus ABYCTOPOHHUX KOTUPOBOK 10 DprouepcHOMY KOHTPAKTy Ha Kypc aupxam OAD—
poccwuiickuii py6ss k=8 B Teuenne Kanra =1

[TapameTtpsl 00s13aTENBCTB
Mapker-melikepa B

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Memnee yem 3a 5 (I1Th)

Bpewms nauana
KBanTa — Bpems

OTHOILIIEHUHU Kaxkaoro Ksanra Becb nepuoz ToprossIx /He# 10 OKOHYAHHA
oOpaimeHusi, Kpome OKOHYAHUS 0OpaIieHus KBanra
JTHS SKCTIHPAITIH WHucTpyMeHTa ¢ mepBeIM (g=1)
CPOKOM HCIIOJIHEHUS
1. Cupsa nByCTOpOHHUX
KOTHPOBOK, SpreadMM
(n3mepsieTcs B €IUHUTIAX
M3MEpPEHUS IIEHBI a*SP;, roe a = 0,35% a*SP;, roe a = 0,35% /L
MNHctpymenTa B T
COOTBETCTBHUHU C €0 8 >
Cnenundukanuei) =) LE) @
2. MuHHManbHEIH 00BEM = E
3asIBOK (M3MepsIeTCs B 100 100 @) g 2
KOHTPAaKTax) E —
3. MunuManpHas g
MPOJIO/DKUTEBHOCTD =
65 65

NOJIepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTH KBanTa)




Tao6auna Ne 9

YcnoBus moanepkaHusl ABYCTOPOHHUX KOTHPOBOK MO (DbI0YepCHOMY KOHTPaKTy Ha Kypc MHIMHCKas
pynus — poccuiickuii pyonbs k=9 B Teuenne Keanra g=1

IlepBbliit cpok Bropoii cpok ucnonHeHus
ucnonHenus (i=1) (i=2) BpeMms Hauana
[TapameTpsl 00s13aTENBCTB K B
MapkeT-Mmeiikepa B B M%Hee 4yeM 3a 5 (vn;ITL) BaHTa — bpemi
OKOHYaHUS
OTHOILIEHUH Kaxaoro Ksanra cCh MCpHOA OPTOBBIX JIHCH 10
oOparmieHusi, Kpome OKOHYaHUS 00paleHus Kganra
JIHS DKCIIUpALUU HNHcTpyMmeHTa ¢ nepBbIM (g=1)

CPOKOM HMCIIOJIHCHUA

2. Crpaa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MepsieTcst B eAMHHULIAX
WU3MEPECHHUSI LICHBI a*SP;, roe a=0,5% a*SP;, roe a=0,5%

I

WNHcTpyMeHTa B 5

COOTBETCTBUM C €TO O

Cnenundukarmeil) 5% ©
2. MuHuManbsHbEIA 00bEM 7 o |L_J
3as1BOK (M3MepsieTcs B 100 100 @) g 2
KOHTpaKTax) E —
3. MunuManpHas g
MPOIOJKUTEIEHOCTD =
MOIICPKAHMSI IBYCTOPOHHUX 65 65

KOTHPOBOK (M3MepsieTcs B % oT
nponopKkuTenbHocTH KBanTta)

2.2.2. TlepBbIM, BTOPBIM U CIESIYIONIMMH 33 HUMHU cpokamu ucrioiaHenus (1) Mactpymentos K = 1-
9 mnpu3HAIOTCS COOTBETCTBEHHO ONipKailiias M CleQyolMe 3a HeW JaThl HCIOJHEHUs
cooTBeTcTBYMOIEro MHCTpyMeHTa, MpUXoAsIIrecss Ha MapT, UIOHb, CEHTAOpD U AeKaOpb.

2.3. B Teuenue q-oro KBanra Toprosoro aus OTueTHOro mepuojga MapkeT-MelKep BIpaBe He
Oonee 5 (msiTH) pa3 He COOIIOIATH OAMH U3 MAPAMETPOB HCIIOIHEHUS 00513aTeNbCTB, YKa3aHHBIX B
nyHkTte 2.2. Hacrosiued I[Iporpammbl B oTHomeHuM k-oro MHcTpymMeHTa € 1-bIM CPOKOM
ucnojgHeHus. B ciiydae HapymeHus B TeueHue OTUETHOrO NMEpPHOJA JAHHOTO YCIOBHS IIPH
okazaHuu Mapker-meiikepom yciyr no k-omy MHCTpyMeHTy, Takue yciayrd B OTHOIIEHUU
COOTBETCTBYMOIEro MHCTpyMeHTa, yka3aHHOTrO B IyHKTe | Hactosmieit IIporpammel, cunrarorces
HE OKa3aHHBIMH.

3. BosHarpaxaenne Mapker-mMeikepa.

Pazmep Bo3Harpaxknenuss Mapker-melkepa 3a BBINOJHEHUME MapkeT-MeHKEpOM B TEUEHHE
OtueTHOTO MEeproa 00s3aTeNbCTB MapkeT-MelKepa Ha YCIOBUSX, MPEyCMOTPEHHBIX MTYHKTaMH
1-2 nacrosmeit [Iporpammel, paBeH cymme BO3HArpakJIeHul, onpenensemMpix mo ¢popmynam Nel-
2 B OTHOIIEHUHU KaXJAOW IPyNmbl KOJAOB pa3jiesia PErucTpa ydera Mo3ulnid, HCIOJIb3YEMbIX MPH
BBHITIOJTHEHUH 00s513aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosied [Iporpammoit Ha
OCHOBaHUU 3aKIII0UeHHOro ¢ bupikei Jorosopa 06 oka3aHUM yCIIyT MapKeT-Meikepa:

®opmy.ia Nel:
kij.q ki, k,i
0.25 X Xk Fee X (Iq,i(Pij,qlr PC"j,ql) +1)

active

, TIe:



e [, MOXET IPUHUMATH CJIE/IYIONIME 3HAUCHUS:
1, ecau Pcfjkc’; > 80%
. . .5
ki k,i
(Pcfjq — Penyg)
L (80% — Penffy)
—1, uHaye

ki, ki _ . .
Iqi(PcfjgiPen;g) = ,ecnu Pcn]’-"; < Pcfjk; < 80%

kij.q
e Fee ., — CyMMa OuUpKeBOro cOOpa U KOMHCCHOHHOIO BO3HATPAXIEHHUs 3a KIMPUHI,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJAeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toprossiii feHb 1o k-omy MHCTpyMEHTY C 1-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHbBIX
3as1BOK, I0JJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/iesa perucrpa yuyera no3uuii,
UCIIOJIb3yeMbl€ ITPU BBIIOJHEHUH 00s13aTeIbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSAIIEH
[TporpaMMoii Ha OCHOBaHWH 3aKJIIOYEHHOTO ¢ bupkeit moroBopa 00 okazaHuu yciyr Mapker-
Melikepa, IpU YCIIOBUM, YTO JaHHBIE 3asBKU 3aperucTpUpoBaHbl B Peectpe 3asBOK ¢ O0sbIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMUX BCTPEUHBIX 3asBOK IO COOTBETCTBYIOIUM [lapHbIM
caenkam?’;

e Pc fjkq‘ — (haKTHUECKas IPOJOIDKUTEIHHOCTD MOAEpXKaHusd MapKeT-MeHKepoM B T€UCHHE (-
oro KBanta B j-ii ToproBelii neHp JIBycTOpOHHHX KOTHPOBOK 1o k-omy MHCTpyMeHTyY ¢ i-bIM
CPOKOM HMCIIOJHEHHUSI Ha yCIOBHAX, YKa3aHHBIX B MyHKTe 2.2. Hactosuien [Iporpammel (B % ot
poIOKUTEIbHOCTH KBaHTa);

. Pcn}fé — MUHUMAJIbHas IPOIOJDKATEIBLHOCTD NOIEPKaHusl MapKeT-MeMKepOM B T€UEHUE (-
oro KBanra B j-if Toprosslil aeHb /I[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HMCIIOJHEHHUSI Ha yCIOBHAX, YKa3aHHBIX B IMyHKTe 2.2. Hactosuien [Iporpammer (B % ot
npoaospkuTeabHoCcTH KBanTa);

e k=1,2,... — MOpAAKOBBIi HOMEP COOTBETCTBYIOIIEro MHCTpYMEHTa, yKa3aHHbIH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2 ... — NOPAAKOBBIH HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJIHCHHUS, YKa3aHHBINA B
nyHkTe 1 Hacrosmen [IporpamMmer,

e |=1,2,...— nopsakoBkiii HOMep TOProBOro JHs COOTBETCTBYIOLIETO MECSAIIa,
e (=1, 2, .. — nopsankoselii HoMep KBaHTa, ykasaHHslii B nyHkTe 2.2.1. Hacrosmen
IIporpammsel.
®opmysia Ne2:
Sk jqi [max(0lqi(Pefs iPenfs )x(S2=51)+51)]

k,j.qi g, j.q’ j.q 2 1 1 re:

. gk e
XkjqK jaq

e S5, —40000 (Copok Thicsiu) pyoOIIeii;
e S, —80000 (Bocembuecst Thicsu) pyoOIeii;

k,
e K; 1 _ xonmdecTBO CPOKOB HCHOMHEHHs 1o k-omy MHCTpyMeHTy, mo KoTopomy Mapker-

Melikep B TeueHue q-oro Kanra B j-if ToproBulii 1eHb 00513aH BBINOIHIATH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, IPEIYCMOTPEHHBIX B IyHKTe 2.2. Hacrosmei [Iporpammsel. Ilpu
OIPEIEICHUN KOJIMYECTBA TOProBBIX JHEM COOTBETCTBYIOIIETO MeCALA, TAK)KE YYUTBIBAIOTCS
ToproBele THU, B KOTOPBIE MOJTHOCTHIO MO0 YaCTUYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

! Tepmun onpesensercs B COOTBETCTBUM NPABUIAMH KJIMPUHTA, yTBEPKAEHHBIME KIIMDHHIOBBIM EHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.






