IIporpamma Nel «@brovepchbl Ha BATIOTHbIE TAPHD)

1. MHCTpYyMEHTHI M WX 0003HAYEHUs, B OTHOIIEHUH KOTOpPhIX MapkeT-Melkep 00s13aH B XOJIe
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyIiecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O06o3HaueHue
HaumenoBanune MHcTpymeHTa
HNHcTpyMeHTa
k=1 @PproYepcHBIA KOHTPAKT Ha Kypc aBCTpaluiickuil nomnap - gomnap CIIHA
k=2 DpI0YepCHBIA KOHTPAKT Ha Kypc GyHT crepauHros - gouiap CIIA
k=3 DproUepcHBI KOHTPaKT Ha Kype noymiap CIIA - IIsefiniapckuii hpaHk
k=4 DprouepcHBI KOHTPaKT Ha Kype noimiap CIIA - Typenkas nupa
k=5 ®prouepcHbId KOHTPAKT Ha Kypc nosutap CHIA - kaHagckuil josnap
k=6 DprouepcHbId KOHTPAKT Ha KypC TypelKas JIUpa — POCCUHCKUI pyOIib
k=7 DpI0YepCHBIA KOHTPAKT HAa KYPC TOHKOHTCKHIA HOJUIAp — POCCUHUCKUHN pyOIIh
k=8 DpI0YepCHBIM KOHTPAKT Ha Kype aupxaM OAD— poccuiickuii pyoib
k=9 DpI0YepCHBI KOHTPAKT Ha KypC HHIUHCKAS PYIHS — POCCUUCKHIA pyOIIh
k=10 DbrouepcHBId KOHTPAKT Ha KYpPC Ka3aXCTaHCKHH TEHre — pOCCHUICKHI pyOib
k=11 ObrouepcHBIA KOHTPAKT HA KYPC apMIHCKHUI JpaM — pOCCHICKHI pyOIib

2. YcIiioBus BBIMOJIHEHHS 00s13aTeNbcTB MapkeT-Meikepa.

2.1. Jlnsa ompeneneHus mapameTpoB o0s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CISAYIOIINE
TOHSTHSL:

CHD3I[ JABYCTOPOHHUX MaKCUMaJIbHasl pa3Hulla MCKAY nqueﬁ HeHOﬁ MMPCIJIOKCHHUA
KOTUPOBOK Ha MMOKYIIKY U Hy‘HHGfI IIGHOI71 MPpECAJIOKCHUA Ha IMIPOJaxy I1O

NoJaHHBIM ~ MapkeT-MelkepoM 3asBKaM B OTHOILEHHUH
WucrpymenTa. 3nauenne Crnpaja ABYCTOPOHHUX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPj, rae:

a — OCTOSIHHAs BEJIMYMHA, onpenensemas a1 MHcTpymenTa
B nyHKTe 2.2.1. HacTostuen IIporpammel 1 BeipakeHHas B %o;
SPi — Pacuernas 1uena HWMHcTpymMeHTa C i-bBIM CPOKOM
UCIIOJIHEHUS,  ONpEAeNeHHas 10  WUTOraM  JHEBHOU
KJIIMPUHTOBOM ceCcCUU (IPOMEXYTOUHOTO KJIMPUHTA).
3nauenue Cnpaga IBYCTOPOHHHUX KOTHPOBOK HM3MEPSETCS B
eIMHUIIAaX U3MepeHus LeHbl HCTpyMeHTa B COOTBETCTBUU C
ero Crnenugukarmei.

Jlydmas nieHa npe/utoKeHUs Ha | [IeHa 3asBKM Ha IOKYIIKY, ITOAAHHOW Mapker-MeHKepoM B
HOKYTIKY oTHoweHnH MHCTpyMeHTa, 00beM KOTOPOH, ¢ ydeToM o0beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeHKEepOM 3asiBOK Ha MOKYTIKY,
LIEHA KOTOPBIX HE HW)KE LIEHBI IaHHOM 3asBKH, COCTABJIAET HE
MeHee MUHMMAaJIbHOTO 00beMa 3asBOK.

Jlydmas nieHa npeuytoKeHUs Ha | [IeHa 3asBKM Ha NPOJAxy, MOJAaHHOM MapkeTr-MelkepoM B
IPOJAKY oTHomeHnn MHCTpyMeHTa, 00beM KOTOPOH, ¢ y4eToM 00beMa
BCEX IOJaHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IIPOJIaXKYy,
LIEHA KOTOPBIX HE BBILIEC LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MUHUMAaJIbHOT0 00beMa 3asiBOK.

KBant nepuoj BpeMeHu ToproBoi ceccuu, B TEYEHHE KOTOPOTO
MapxkeTt-Melikep 00s13aH 1MojaBaTh 3asBKH, 0003HAYaEMBbIi
kak =1, 2, ... (rme 1, 2, ... - nopsakoBsiii HOMep KBaHTa).
[Mpomomkutenbrocth KBanta (TS) u3Mepsiercsi B CEKYHIaX.




bivkallInuii CPOK MCIOJNHEHUs | CPOK MCIOJIHEHU 110 MHCTpYMEHTY HauMEHee yAaJIeHHbIN

o MacTpyMenTy oT ToproBoro JiHsI, B KOTOPBIM OCYIIECTBIISIETCS
NojiepaHue 1eH 1o JaHHoMy MHCTpyMeHTy,
obo3HayaeMsblIit kak i=n (rge N=1, 2, ... — MOPAAKOBHIi
HOMEP CpOKa UCIONHEHUs 10 IHCTpyMEHTY).

Crenyronmmi 3a OrmKaimm CPOK HCIMOJHEHUS 110 MHCTpyMEHTY, onpeaesieMblid 1Mo

CPOK HCIIOJHEHHUS 11O dopmye: i= n+l

HUucTpymeHTy

OTueTHLIN IEPUOJT KaJ€HJApPHbIN MeCsI]

Tepmunbl, HE onpeneneHHble B Hacrtosmed IIporpamme, HCNIONB3YIOTCS B 3HAYCHHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMH AokymeHTamu [TAO MockoBckas bupxka (nanee — bupxa) u HKO
HKIl (AO), a mpu OTCYTCTBUM TaKOBBIX TE€PMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. IlapameTpsl 00s13aTeNLCTB MapkeT-Meiikepa.

2.2.1. MapkeT-MelKep BBINOJHAET 00s3aTeNbCTBA TOJBKO IO TEM CpOKaM HCIOJIHEHUS
HUucTpyMeHTOB, KOoTOphle yKa3zaHnbl B Tabnuuax Nel-11 nacrosiiero nyHkra:

Tab6anma Ne 1

VYcnoBus noanepkaHus JByCTOPOHHUX KOTUPOBOK 10 Dbr0YEpCHOMY KOHTPAKTY Ha KypC aBCTPATMUCKUN
nosnap - gomaap CIIA k=1 B teuenne Kanra =1

[lepBblii cpok Bropoii cpok ucnonHeHus

ucnonuenus (i=1) (i=2) Bpewms Hauana

[TapameTpsl 00s3aTENBECTB K B
MapkeT-Meiikepa B B M%Hee yeMm 3a 5 (IIATh) BaHTa — Bpemi
i OKOHYaHUS
OTHOIIeHHHU Kaxkaoro Ksanra CCh HICPHOZL OPTOBEIX THCH 110

oOparmeHusi, Kpome OKOHYAHUS 0OpaIieHus Kganra
JIHS OKCIIMPaLHH HNHcTtpymeHTa ¢ nepBbIM (g=1)

CPOKOM HUCITIOJTHEHHUSA

1. Cropaa IByCTOPOHHUX
KOTHPOBOK, SpreadMM

(M3MepseTCs B eAMHMLAX a*SP;, rie a = 0,5% a*SP;, rie a = 0,5%

|

WU3MEpPEHHUS [ISHBI a
HHCTpyMeHTa B COOTBETCTBHU (JS y
c ero Cnermduxarnmeii) S Oa
2. MuHNManbHEINH 00BEM == 6

Y O
3asBOK (M3MepsieTcs B 25 25 ks I5
KOHTPAKTAaX) S o=
3. MuuumasibHas S
MPOJIOIKUTEIIBHOCTD S

p—
MOIICPXKAHMSI IBYCTOPOHHUX 65 65

KOTHUPOBOK (M3MepsieTcst B % OT
npoopkuTensbHocTH KBanTta)

Tab6anma Ne 2

VYcnoBus moAAepiKaHUs JBYCTOPOHHMX KOTHPOBOK 10 MDBIOYEPCHOMY KOHTPAKTy Ha Kypc (yHT
crepnunaroB - goiutap CIINA k=2 B Teuenne Ksanra (=1

IlepBblii cpok Bropoii cpok ucnonHenus
ncnonuerus (i=1) (i=2) Bpewmst nauana
[TapameTps! 00s3aTENBECTB K B
MapkeT-Meiikepa B B M,T:Hee 4yeM 3a 5 (unsm,) BaHTa — bpems
OKOHYAHUS
OTHOIIEHNH Kaxkaoro Ksanra CCh MCpHOA OPrOBBIX JHEH 10
oOparmeHus, Kpome OKOHYAHMS 00paIieHus Ksanra
JTHS DKCIIUpaIuU WHcTpymeHTa ¢ iepBEIM (9=1)
CPOKOM HCIIOJIHEHUS




1. Cupsa IByCTOpOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ICHBI
HNuctpymenTa B
COOTBETCTBHH C €r0
Crnenmdukanmeii)

a*SP;, roe a = 0,5%

a*SP;, roe a=0,5%

2. MuHNManbHEIH 00BEM

3asBOK (M3MEPSIETCS B 50 50
KOHTPAKTax)
3. MuHIMaITbHAS
MPOJIOJKUTENLHOCTD
65 65

NOJIeP)KaHHs ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaobkuTenbHocTH KBanTa)

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Taoauma Ne 3

YcnoBus moaaepKaHus IBYCTOPOHHUX KOTHPOBOK M0 DprouepcHOMY KOHTPakKTy Ha Kypc moimiap CIIIA

- HIBetinapckuii ppank k=3 B Teuenune Kpanra q=1

[lepBblii cpok
ncrioHeHus (i=1)

Bropoii cpok ucnonHeHus

(i=2)

[TapameTpsl 00s3aTENBECTB
Mapket-Mmelikepa B

Menee uem 3a 5 (TIITh)

Bpewms nauana
KBanTa — Bpems

OTHOIIEHUHU Ka)knoro Keanra Becb nepuoz ToproseIx el 10 OKOHYAHMA
oOparmeHusi, Kpome OKOHYAHUS 0OpaIieHus Kganra
JIHSL SKCITHPaLUH WucTpyMenTa ¢ mepBbIM (g=1)
CPOKOM HCTIOTHEHUS
1. Cropaa IByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MepsieTcs B eIMHUTIAX
U3MEpPEHHUS [ICHBI a*SP;, roe a=0,5% a*SP;, rme a=0,5% /L
WNHcTpymeHTa B o
COOTBETCTBHU C €TO 8 v
Crnenundukanueil) =) Qz) ®
2. MuHUManbHBIA 00bEM ; o 8
3as1BOK (M3MEPSETCS B 25 25 O g =)
KOHTPAaKTax) E —
3. MunuManbHas g
MPOJIOJKUTENLHOCTD =
65 65

MOJ/IepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % oT

npojopkuTenpbHocTH KBanTa)

Ta6anma Ne 4

VYcnoBus noaaepKaHus ABYCTOPOHHUX KOTHPOBOK Mo DprouepcHOMY KOHTPaKTy Ha Kypc nosiap CIIIA

- Typeukas nupa k=4 B Teuenne Kpanra q=1

[TapameTps! 00s3aTENBECTB
Mapker-Mmelikepa B
OTHOIIIEHNH Kaxkaoro Ksanra

IlepBblii cpok
ucnonHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
obOpareHus, Kpome
JTHS SKCTTHPAITUH

Memnee yem 3a 5 (I1Th)
ToproBbix AHEH A0
OKOHYAHUS 00paIieHus
WHcTpymeHTa ¢ iepBEIM
CPOKOM HCIIOJIHEHUS

Bpewms nauana
KBanTa — Bpems

1. Cupsa 1ByCTOpOHHUX
KOTHPOBOK, SpreadMM
(n3mepsieTcs B €IUHUTIAX
HU3MEPECHHUS LIEHBI
WNHcTpyMeHTa B

a*SP;, roe a=3%

a*SP;, roe a=3%

OKOHYaHU
KsanTa
(9=1)
~ % Lon)
gx? %
OO O
S35 35
o] D
~ o0
—




COOTBETCTBHH C €r0
Crnenmdukanmeii)

2. MuHHManbHEIH 00BEM

3as1BOK (M3MEPSCTCS B 10 10
KOHTPAKTax)
3. MuHIMaITbHAS
MPOJIOJKUTENLHOCTD
65 65

NOJIePIKaHHS IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaobkuTenbHocTH KBanTa)

Taoauma Ne 5

VYcnoBus noaaepkaHus ABYCTOPOHHUX KOTHPOBOK Mo dDbrouepcHOMY KOHTPaKTy Ha Kypc nostap CIITA

- KaHajackuit moiutap k=5 B reuenne Kanra =1

[TapameTpsl 0053aTENBCTB
Mapker-meiikepa B
OTHOIIIEHNH Kakaoro Kesanra

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnomueHus

(i=2)

Becs nepuon
oOparieHusi, Kpome
AHA SKCIIMpalun

Menee yem 3a 5 (TISITh)
Toproseix aHel 10
OKOHYaHUS 00paleHus
HMucTpymenTa ¢ nepBbIM
CPOKOM HCTIOJIHEHUS

Bpewmst nauana
Ksanra — Bpems
OKOHYaHUS
Kganra

(a=1)

1. Copaa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3MmepsieTcs B eIMHUIIAX
HU3MEPEHUSI [ICHBI
WNHcTpyMeHTa B
COOTBETCTBHH C €TO
Crenudukanueii)

a*SPi, rne a = 0,5%

a*SPj, rne a = 0,5%

2. MuHUManbHbI 00bEM

3asBOK (M3MeEpsIeTCS B 25 25
KOHTpaKTax)
3. MuHuManpHas
NPOIOJDKUTENIEHOCTD
65 65

NoJ/Iep>KaHus ABYCTOPOHHUX
KOTHPOBOK (u3MepsieTcs B % OT

MPOAOJLDKUTCIIBHOCTH KBaHTa)

10:00 MCK (UTC+3) —
18:50 MCK
(UTC+3)

Tab6auma Ne 6

VYenoBus NoAJEPKaHUs IBYCTOPOHHUX KOTUPOBOK 110 DBIOYEPCHBIN KOHTPAKT HAa KYpC TypeLKas upa —
poccwuiickuii py6ns k=6 B Teuenne Kanra =1

[TapameTps! 00s3aTENBECTB
Mapker-Mmelikepa B
OTHOIIEHNH Kaxaoro Ksanra

IlepBblii cpok
ucnonnenus (i=1)

BTopoii cpok ucrnoaHeHus

(i=2)

Bech nepuon
oOparmeHus, Kpome
IHSI SKCIIMPaLu

Memnee yem 3a 5 (I11Th)
ToproBbix AHEHN 10
OKOHYAHMS 00paIieHus
WHcTpymeHTa ¢ iepBEIM
CPOKOM HCIIOJIHEHUS

Bpewmst Hauana
KBanTa — Bpems
OKOHYaHUS
KBanTa

(0=1)

1. Cupsa 1ByCTOpOHHUX
KOTHPOBOK, SpreadMM
(n3mepsieTcs B €IUHUTIAX
U3MEpPEHHUs [IEHBI
MNuctpymenTa B
COOTBETCTBHH C €r0
Crenudukanueii)

a*SP;, roe a = 0,5%

a*SP;, roe a=0,5%

10:00 MCK

(UTC+3) -
18:50 MCK
(UTC+3)




2. MuHUManbHEIH 00BEM

NOJIePIKaHHs ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTH KBanTa)

3as1BOK (M3MEPSCTCS B 100 100
KOHTPAKTaXx)
3. MuHIMaITbHAS
MPOJIOJKUTELHOCTD
65 65

Taoauma Ne 7

YcnoBus noaaepkanus AByCTOPOHHUX KOTHPOBOK 10 DbI0YepCHOMY KOHTPAKTy Ha KypC TOHKOHTCKHI
notap — poccuiickuii pyons k=7 B Teuenune KBanra q=1

ITepBrIit cpok
ncrioHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 00s3aTENBCTB
Mapxker-melikepa B

Menee uem 3a 5 (TIITh)

Bpems Hauana
Kganta — Bpems

NoJ/Iep>KaHus ABYCTOPOHHUX
KOTHPOBOK (u3MepsieTcs B % OT
nponpobkuTesibHocTH KBanTa)

7| OKOHYAaHUA
OTHOLIeHNHU Kaxkaoro Ksanra Beck nepnon Toproserx aneit 1o
oOparieHus, Kpome OKOHYAHHS 00paIIeHHs Ksanra
JIHS OKCIIMPaLnN HNHcTpymeHTa ¢ nepBbIM (g=1)
CPOKOM HCIIOJIHEHHUS
1. Cropaa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(M3MmepsieTcs B eAMHUTIAX
U3MEpPEHHUS [ICHBI a*SP;, roe a = 0,5% a*SP;, rae a = 0,5% 1
WNHcTpymeHTa B D
COOTBETCTBHH C €TO 8 >
Crnenmdukanueii) 2 LE) ?
2. MuHHMAaJIbHBIH 00BEM O
e
3asIBOK (M3MEpsIeTCs B 50 50 % o2
KOHTPAaKTax) s
3. MuHuManpHas g
MPOJOJDKUTENIEHOCTD —
65 65

Tab6auma Ne 8

VYcnoBus nojaepkanus ABYCTOPOHHUX KOTUPOBOK 10 DprouepcHOMY KOHTPAKTy Ha Kypc aupxam OAD—
poccwuiickuii py6ns k=8 B Teuenne Kanra =1

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B
OTHOIIEHNH Kakaoro Kesanra

IlepBblii cpok
ucnonnenus (i=1)

BTopoii cpok ucrnoaHeHus

(i=2)

Bech nepuon
oOpalleHus1, Kpome
JTHST OKCTIHPAIAN

Memnee yem 3a 5 (I1Th)
ToproBbix AHEHN A0
OKOHYaHUS 00paleHus
WHcTpyMeEHTa ¢ IepBEIM
CPOKOM HCIIOJIHEHUS

Bpewmst Hauana
Kgsanra — Bpems

1. Cupsa 1ByCTOpOHHUX
KOTHPOBOK, SpreadMM
(n3mepsieTcs B €IUHUTIAX
U3MEpPEHHUs [IEHBI
MNuctpymenTa B
COOTBETCTBHH C €r0
Crenundukanueii)

a*SP;, roe a = 0,35%

a*SP;, roe a = 0,35%

2. MuauMaibHbI 00bEM

IMPOAOJDKUTEIIBHOCTD

3asIBOK (M3MepsIeTCs B 100 100
KOHTpaKTax)
3. MunnmansHas 65 65

OKOHYaHUs
Ksanra
(9=1)

|

o

o
So’cv'a‘
\./26
YO
S
8=
(e

2

S




NOJIepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTr KBanTa)

Taoauma Ne 9

Ycnopus nogacp:Kanus ABYCTOPOHHHUX KOTHPOBOK IIO qDLIO‘IepCHOMy KOHTPAKTy Ha KypC HHILHﬁCKaH

pynusi — poccuiickuii pyosnb k=9 B reuenne Kanra g=1

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnomueHus

(i=2)

[TapameTpsl 00s13aTENBCTB
Mapker-Mmelikepa B

Menee yem 3a 5 (TISITh)

Bpewms Hauana
Ksanrta — Bpems

OTHOMICHHH Kaxcioro KanTa Bech nepuon ToproBeIx AHEN A0 OKOHYAHMUS
oOpaieHus, Kpome OKOHYaHUS 00palieHus Ksanra
JTHST OKCTIMPAIin HHuCcTpyMEHTa C TTEPBHIM (9=1)
CPOKOM HCITOJIHEHUS
2. Copaa ABYCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3MmepsieTcs B eIMHUIIAX
WU3MEPECHHUSI LICHBI a*SP;, roe a=0,5% a*SP;, rme a=0,5% ,L
WNHcTpyMeHTa B T
COOTBETCTBUHU C €TI0 8 >
Cnenundukarmeil) =) % ©
2. MuHuManbHEIH 00BEM 7 o |L_J
3asBOK (M3MeEpseTCs B 100 100 @) g 2
KOHTpaKTax) E —
3. MunuManpHas S
TIPOJOIKUTENEHOCTD =
65 65

NoJ/IepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % oT

nponopkuTenbHocTH KBanTta)

Taoauna Ne 10

VYcnoBus nojaep)kaHus IBYCTOPOHHUX KOTHPOBOK N0 DbI0YEPCHOMY KOHTPAKTy Ha KypC Ka3aXCTaHCKUH

TeHre — poccuiickuii pyons k=10 B Teuenue Ksanra q=1

[TapameTpsl 00s13aTENBCTB
Mapker-Mmelikepa B

IlepBblii cpok
ucnonnenus (i=1)

BTopoii cpok ucrnoaHeHus

(i=2)

Memnee yem 3a 5 (I1Th)

Bpewms nauana
KBanTa — Bpems

OTHOIIICHNUH Kaxaoro Keanra Beck nepuox Toproserx AHeli 10 OKOHTAHMA
oOpareHus, KpoMe OKOHYaHUs 00paieHus KBanTa
JTHST OKCTIMPAIAN HHucTpyMeHTa ¢ epBhIM (g=1)
CPOKOM HUCTIOJTHEHHS

1. Capsa AByCTOpPOHHUX

KOTHPOBOK, SpreadMM

(n3mepsieTcs B €IUHUTIAX

WM3MEpPEHHUS [IEHBI a*SP;, roe a = 0,5% a*SP;, roe a=0,5% \

MNuctpymenTa B 5

COOTBETCTBUH C €TO O

Cnenundukanuei) 5% @
2. MUHHAMAaIBHBIA 00BEM = E
3asIBOK (M3MepsIeTCs B 150 150 @) g )
KOHTpaKTaXx) E -
3. MuHHuMalbHas g
MPOJIO/DKUTEBHOCTD =

65 65

MOICPKAHMSI IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % oT
npoopKuTenbHocTH KBanTa)




Tao6anma Ne 11

VYcnoBus noanepKaHusl IBYCTOPOHHUX KOTHPOBOK MO DbI0YepCHOMY KOHTPAKTy Ha KypC apMsSHCKUI
npam — poccuiickuit pyons k=11 B Teuenne Ksanra =1

ITepBrIit cpok BTopoii cpok ucnoaHeHust
ucnonnenus (i=1) (i=2) BpeMs Hagana
[TapameTpsl 00s3aTENBCTB K B
MapkeT-Meiikepa B B M%Hee geMm 3a 5 (unfm,) BaHTa — bpems
OKOHYAHUS
OTHOIIIEHWH Kaxkaoro Ksanra CCb HICPHOZL OPTOBBIX ZHCH /10
oOparieHus, Kpome OKOHYAHHS 00paIIeHHs Ksanra
JTHS SKCITHPAITUH WHcTpymeHTa ¢ IepBhIM (9=1)

CPOKOM HCIIOJITHCHUA

1. Cropaa AByCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
HU3MEPCHHUS LIEHBI a*SPi, rme a=1% a*SPi, rie a=1%

!

HNuctpymenTa B T

COOTBETCTBHHU C €TI0 8 >

Crnenuduxkanueii) =) LE) ©
2. MuHUMansHBIA 00bEM Yo |9
3asBOK (M3MepsIeTCs B 100 100 @) g =)
KOHTPAaKTax) E —
3. MuHuManpHas g
HPOJODKUTENILHOCT -
HOICPIKAHUS IBYCTOPOHHHUX 65 65

KOTHPOBOK (u3MepsieTcs B % OT
npoJomKuTenbHOCTH KBaHTa)

2.2.2. IlepBbIM, BTOPBIM U CICIYIOLUIMMH 32 HUMHU cpokamu ucrioinenus (1) Mactpymentos K = 1-
11 npusHAKOTCS COOTBETCTBEHHO ONIMKalIIas M CIEAYIOIIMEe 3a HEeH JaThl HCIIOJHEHHS
COOTBETCTBYIOIIETO MHCTpyMEHTa, MPUXOIAIINECS Ha MapT, HIOHb, CEHTAOPh U IEKa0pPh.

2.3. B Teuenue g-oro KBanra Toprosoro gust OTueTHOro mepuojaa MapkeT-MelKep BIpaBe He
Oonee 5 (msiTH) pa3 He COOIIOIATH OMH U3 MAPAMETPOB HCIIOIHEHUS 00513aTeNbCTB, YKa3aHHBIX B
nyHkTe 2.2. Hacrosimed I[Iporpammbl B oTHomeHHMM k-oro MHcTpyMeHTa € 1-bIM CPOKOM
ucnosHenus. B ciydae Hapymenus B TedyeHue OTUETHOro INepHoJa JAHHOTO YCJIOBMS NpU
okazaHuu Mapker-meiikepom yciyr no k-omy MHCTpyMeHTy, Takue yciayrd B OTHOIICHUU
COOTBETCTBYIOIIEr0 MIHCTpyMeHTa, yKa3aHHOro B MyHKTe 1 HacTtosamel IIporpammel, cuntaroTcs
HE OKa3aHHBIMHU.

3. Bosnarpaxxnenne Mapker-meikepa.

Pazmep Bo3Harpaxzaenus Mapker-menkepa 3a BBINOJHEHME MapkeT-MeHKEpOM B TEUEHHE
OtueTHOTO Mepuoa 00s3aTenbCTB MapkeT-MelKkepa Ha YCIOBUSX, MPEyCMOTPEHHBIX MTyHKTaMU
1-2 nactosmeit [Iporpammel, paBeH cymme Bo3HaArpaxkJIeHui, onpenensemMsix mo popmynam Nel-
2 B OTHOIIEHUU KaXJAOW rPyNIbl KOJAOB pa3jiesia PErucTpa ydera Mo3ulnid, HCIOJIb3yEMbIX MTPH
BBHITIOJTHEHUH 00s513aTenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosmied [Iporpammoii Ha
OCHOBaHUU 3aKIII0ueHHOro ¢ bupikei JoroBopa 06 oka3aHUM yCIIyT MapKeT-Meikepa:

®opmyJia Nel:
0.25 X Y j ki Fee ch'tjife X (Iq,i(Pcfj'féi; Pcn]'-f;;) +1)

, TIe:



e [, MOXKET IPUHUMATEH CJICYIONIME 3HAYCHHS:
1, ecau Pcfjkc'; > 80%
. 5
ki k,i
(Pcfjq — Penyg)
(80% — Penffy)
—1, uHaye

k,i k,i
o< i 9
,ecnu Peng o < Pcf]’q < 80%

ki ki _
Iqli(Pcfj_ql, Pcnj,q‘) =

kij.q
e Fee ., — CyMMa OupxeBOro cO0opa U KOMHCCHOHHOIO BO3HAIPAXIEHHUs 3a KIMPUHI,

B3UMaemas ¢ MapkeT-Meiikepa Mo CAeJKaM, 3aKIIOYeHHbIM B TeueHHe g-oro Kmanrta B j-i
Toproselii genb o k-omy IHCTpyMEHTY € i-bIM CPOKOM HCIIOJIHEHHUSI HA OCHOBAaHUH 0€3apeCHBIX
3as1BOK, I0JJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuera no3unuii,
UCIIOJIb3YEMbIE MPU BBIMIOJIHEHUHU 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUU € HACTOSILEH
[TporpaMMoii Ha OCHOBaHWHU 3aKITIOYEHHOTO ¢ bupxeil moroBopa o0 okazaHuu yciyr Mapker-
Melikepa, IpU YCJIOBHH, YTO JaHHbIE 3asBKH 3aperuCcTpUpOBaHbl B Peectpe 3asiBOK ¢ OOJIBIIUMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIMM [lapHbIM
crenkam’;

e Pc fjkq‘ — (haKTHUECKas IPOJOIDKUTEIHHOCTD MOAEpXKaHusd MapKeT-MeHKepoM B T€UCHHE (-
oro KBanta B j-ii ToproBelii neHp J[BycTOpoHHHX KOTHPOBOK 1o k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHUSI Ha yCIOBHSAX, YKa3aHHBIX B IMyHKTe 2.2. HacTosmen [Iporpammer (B % ot
npooKUTEIbHOCTH KBaHTa);

. Pcn}fé — MUHUMAJIbHas IPOIOJDKATEIBLHOCTD NOIEPKaHusl MapKeT-MeMKepOM B T€UEHUE (-
oro KBanra B j-if Toprosblil aeHb /[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HMCIIOJHEHHUSI Ha yCIOBHSX, YKa3aHHBIX B IMyHKTE 2.2. HacTosmen [Iporpammer (B % ot
npoaospkuTeabHoCcTH KBanTa);

e k=1,2,... — MOpsAAKOBBI HOMEP COOTBETCTBYIOIIEro HCTpyMEHTa, yKa3aHHbIH B MyHKTE 1
Hacrosuen [IporpamMmsr;

e i=1,2 ... — NOPAAKOBBIH HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJIHCHHUS, YKA3aHHBIA B
nyHkTe 1 Hacrosmen [IporpamMmer,

e =12, ... - nopsaakoBeiii HoMep TOProBOro JHs COOTBETCTBYIOIIETO MECSAIIa,;
e (=1, 2, .. — nopsankosBelii HoMep KBaHTa, ykasaHHblli B nyHKTe 2.2.1. Hacrosmen
IIporpammsel.
®opmyJia Ne2:
ki -[max (0;1 -(Pcf-k’i-Pcnl-"i)x(S -S1)+S )]

kjaq.i h jq’ j.q 27921 1 -

. gk e
XkjaK jq

e S5, —40000 (Copok Thicsiu) pyoOeit;
e S, —80000 (Bocembaecst Thicsu) pyOIeii;

k,
e K; 1 _ xonmyecTBO CpPOKOB HCHOTHEHHs 1o k-omy MHCTpyMeHTy, mo kKoTopoMy Mapker-

Melikep B TeueHue q-oro Kanra B j-if ToproBulii 1eHb 00513aH BBINOIHITH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTHPOBOK, IPENYCMOTPEHHBIX B IyHKTEe 2.2. Hacrosuleil [Iporpammsel. Ilpu
OIPENEICHUN KOJINYECTBA TOProBBIX JHEW COOTBETCTBYIOLIETO MeCALA, TAK)KE YYUTBIBAIOTCS
ToproBele THU, B KOTOPBIE MOJTHOCTHIO MO0 YaCTUYHO TOPTU OBUIH IPHUOCTAHOBIICHBI.

! Tepmun onpesienseTcs B COOTBETCTBUM NMPABUJIAMH KJIMPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM |
peryIupyroIuMy DOPSAA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.






