IIporpamma Nel «@brovepchbl Ha BATIOTHBIE NApPbD)

1. UHcTpyMeHTHI U UX 00O03HAuYeHUS, B OTHOUICHHH KOTOPBIX MapkeTr-meiikep 00s3aH B XoJe
Toprogoii ceccun Ha CpounoM peinke [TAO MockoBckast bupka ocyliecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [TporpamMmmoitl noaaepkaHue 1EH:

O06o3HaueHue
HaumenoBanune MHcTpymeHTa

HNHcTpyMeHTa
k=1 @PproYepcHBIA KOHTPAKT Ha Kypc aBCTpalIuiickuil qomap - gomnap CIIHA
k=2 DpI0YepCHBIA KOHTPAKT Ha Kypc GyHT cTepauHroB - goap CIIA
k=3 DproUepcHBI KOHTPAKT Ha Kype noymiap CIIA - IlIsefiniapckuii hpaHk
k=4 DprouepcHBI KOHTPaKT Ha Kype noimiap CIHIA - Typenkas nmpa
k=5 ®prouepcHbId KOHTPAKT Ha Kype nosutap CHIA - kaHagckuil fomnap
k=6 DprouepcHbId KOHTPAKT Ha KypPC TypelKas JIUpa — POCCUHCKUI pyOIib
k=7 DpI0YepCHBIA KOHTPAKT HAa KYPC TOHKOHTCKHIA AOJUIAp — POCCUHUCKUHN pyOIIh
k=8 DpI0YepCHBI KOHTPAKT Ha Kype aupxaM OAD— poccuiickuii pyoib
k=9 DpIoYepCHBI KOHTPAKT Ha KypC HHAUNCKAS PYIIHS — POCCUHUCKHIA pyOIh
k=10 OprouepcHBId KOHTPAKT Ha KYpPC Ka3aXCTaHCKHI TEHre — pOCCHUICKHI pyOIib
k=11 DbrouepcHBIA KOHTPAKT HA KypC apMIHCKHUI JpaM — pOCCHICKHI pyOIib
k=12 DpI0YepCHBIA KOHTPAKT Ha Kypc OeNopyccKuil pyOsb — poccHicKuil pyoib
k=13 DproUepcHBI KOHTPaKT Ha Kype moimiap CIIA — ka3axCTaHCKHH TEHTE
k=14 @®pIoYepcHBIA KOHTPAKT Ha Kypc KMTaWCcKui 10aHb - gomap CIIHA
k=15 PpI0YepcHBIA KOHTPAKT Ha Kypc eBpo - noutap CHIA

2. YCIIOBUS BBITIOJTHEHHSI 00s13aTeIbCTB MapKeT-MeiKepa.

2.1. 1ng ompexaeneHusi mapaMeTpoB 00s3aTelnbCTB MapkeT-Meikepa UCIONIB3YIOTCS CIEAYIOIINe
TIOHSITHSL:

Crpaa 1ByCTOPOHHUX MaKCHMaJbHas pa3HULIa MEXY JTydIllel [IEHON MpesioKeHNs
KOTHUPOBOK Ha MOKYIKY U JIy4lled LIEHON MPEeJIOKEHNs Ha MPOJaXy I10

MOJAaHHBIM ~MapkeT-MeiikepoM 3asiBKaM B  OTHOILICHUU
HNuctpymenTa. 3nauenne Crpsaa ABYCTOPOHHUX KOTHPOBOK
ompeaensercs mo ¢popmye: Spreadmm = a*SPj, rae:

a — MOCTOsIHHAs BEJIMYMHA, onpeaensemas s HCTpyMeHTa
B nyHkTe 2.2.1. Hactosiieit [Iporpammel u BeipaxkeHHas B %o;
SPi — PacuerHas 1ieHa HMHCTpymMeHTa C i-BIM CPOKOM
WCTIONHEHUS,  ONpeJAeNieHHas 10  WTOraM  JTHEBHOM
KIIMPUHTOBOM CeCCUU (MIPOMEKYTOUHOTO KIUPUHTA).
3nauenne Cnpsjia JBYCTOPOHHUX KOTHPOBOK U3MEPSETCS B
eAMHULAX U3MEPEHUs LIeHbl IHCTpyMeHTa B COOTBETCTBHHM C
ero Crenudukanuen.

Jlyuinas 1ieHa IpesioKeHs Ha | [IeHa 3asBKM Ha MOKYIKY, NMOJaHHOW MapkeT-MelKepoM B
MOKYIIKY oTHomeHnu MHCTpyMeHTa, 00heM KOTOPOi, C y9eTOM 00BheMa
BCEX MOJAHHBIX 3TUM MapKeT-MeUKepOoM 3asiBOK Ha MOKYIIKY,
I€HA KOTOPBIX HEC HUKC ICHBI HaHHOﬁ 3asBKH, COCTABJISICT HE
MeHEee MHHHMAJIbHOTO 00beMa 3asBOK.

Jlyumas nieHa npeuIoKeHUs Ha | [IeHa 3asBKU HA NPOJAXy, NMOJAHHOM Mapker-MelkepoM B
IIPOJIAKY oTHomeHnH MHCTpyMeHTa, 00beM KOTOPOH, ¢ y4eToM 00beMa
BCEX MOJIAHHBIX ’TUM MapKeT-MeMKepoM 3asiBOK Ha IIPOJIaxKYy,
LIEHA KOTOPBIX HE BBILLIE LICHBI JAHHOW 3asBKHU, COCTABIISAET HE
MeHee MUHUMAJIbHOTO 00beMa 3asiBOK.

KBant repuos BpeMeHu Toproeoy ceccuu, B TCYHEHUE KOTOPOTO
MapxkeTt-Melikep 00513aH 1MoaBaTh 3asBKH, 0003HAYACMBI




kak =1, 2, ... (rme 1, 2, ... - nopsakoBbIil Homep KBaHTa).
ITponomkutensHocTh KBanta (TS) u3MepsaeTcs B CEKyHIaX.
CPOK MCHOJIHEHU 110 MHCTpYMEHTY HauMeHee yAaJIeHHbIN
oT Toprosoro gHs, B KOTOPbIN OCYLIECTBIAETCS
MoJ/IepKaHue LeH o TaHHOMY MHCTpyMeHTy,
obo3HauaemsblIit kak i=n (rae N=1, 2, ... — MOPSAAKOBBIi
HOMEp Cpoka ucnojiHeHusi no MHCTpyMeHTy).

CPOK MCIOJIHEHU 110 HCTpYMEHTY, ONpeesieMBbIH 110
bopmyie: i=n+l

bmxaimmii Cpok MCIIOTHEHUSA

oo MacTtpymMeHtTy

Cruenviiomumi 3a OJumxaiimum

CPOK HMCIIOJTHCHHA I10

HUucTpymMeHTy
OTYETHBIN IEPUONT

KaJICHJIAPHBIA MECSII]

Tepmunbl, HE onpeneneHHble B Hacrtosmed IIporpamme, HCIONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMH AokyMeHTamu [TAO MockoBckast bupxka (nanee — bupxa) u HKO
HKII (AO), a mpu OTCYyTCTBUM TaKOBbIX TE€PMHHOB — B COOTBETCTBUH C JIEHCTBYIOILUM
3aKoHoJiaTenbcTBOM Poccuiickoit denepaium.

2.2. IlapameTpsl 00s13aTeNILCTB MapkeT-Meikepa.
2.2.1. Mapxker-Melikep BBIIOJHSET O00sA3aTEIbCTBA TOJNBKO IO TEM CpPOKaM HCIOTHEHHS

HNHCTpyMEHTOB, KOTOpBIE YKa3aHbl B HU)KENEPEUUCIIEHHBIX Tabaunax HacTOSIIEro MyHKTa:

Tao6anma Ne 1

VYcnoBus noanep:kaHus JByCTOPOHHUX KOTUPOBOK 10 DbroYepCHOMY KOHTPAKTY Ha KypC aBCTPATMUCKUI
nosnap - goiap CIIA k=1
[lepBblii cpok Bropoii cpok ucnonHeHus
n HCIIOJITHEHUA (1:1) (|=2) BpeM;{ Hayaia
apaMeTpsl 00s13aTENbCTB Kpanta — Boems
MapkeT-Meiikepa B Menee yem 3a 5 (VHHTL) p
OTHOILIEHNH Kaxkaoro Ksanra Beck nepnox Toproserx aneit 1o OROMHANHA
oOparieHus, Kpome OKOHYaHUs1 0OpaleHus Ksanra
JUHS DKCIIUpaLuu HNHcTpyMmeHTa ¢ nepBbIM (9=1,2,3)
CPOKOM HCTIOJIHEHUS
1. Cnopan 1BycTOpOHHHUX g=1
KOTHPOBOK, SpreadMM 9:00 MCK
(M3MEpACTCA B €AMHHIAX a*SP;, rne a = 0,15% a*SP;, rne a = 0,15% (UTC+3) —
U3MEPEHHS LICHBI 10:00 MCK
HHCcTpyMeHTa B COOTBETCTBUH (UTC+3)
c ero Cnermduxarnmeii)
2. MuHUManbHEIH 00BEM q=2
3aBOK (M3MEpSIETCs B 100 100 10:00 MCK
KOHTPAaKTax) (UTC+3) —
18:50 MCK
(UTC+3)
3. MuHIMaITbHAS
MPOAOIKUTENHHOCTD q=3
MO IeP>KaHS TIBYCTOPOHHUX 75 75 19:05 MCK
KOTHPOBOK (M3MepsieTcs B % OT (UTC+3) —
npoaokuTenbHocTH KBanTa) 23:50 MCK
(UTC+3)

Taoanma Ne 2

VYcnoBust moaiepKaHusl JABYCTOPOHHUX KOTHPOBOK M0 DbIOUEpCHOMY KOHTPaKTy Ha Kypc QyHT

crepauHroB - noswiap CIIA k=2




ITepBbrlit cpok
ucriotHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTps! 00s3aTENBCTB
Mapxker-melikepa B

Menee 9em 3a 5 (TISITh)

Bpewms Hauana
Kganta — Bpems

OTHOIIIEHUH Kaxaoro Keanra Becr nepuon ToproBeix ancit 10 OKOHHAHIA
oOpareHus, KpoMe OKOHYAHHS 00paIIeHHs Ksanra
JTHS SKCITHPAITUH WHcTpyMeHTa ¢ TepBhIM (9=1,2,3)
CPOKOM HCTIOJIHEHUS
1. Cropaa nByCTOpOHHUX g=1
KOTHPOBOK, SpreadMM 9:00 MCK
(n3MepsieTcs B eIUHUTIAX (UTC+3) —
HU3MEPCHHUS LIEHBI a*SP;, rie a = 0,15% a*SP;, roe a =0,15% 10:00 MCK
HHCcTpyMEHTa B (UTC+3)
COOTBETCTBHH C €r0
Crnenmdukanmein) q=2
2. MuHAMAaITEHEIN 00BeM 10:00 MCK
3as1BOK (M3MEPSCTCS B 100 100 (UTC+3) —
KOHTPaKTax) 18:50 MCK
(UTC+3)
3. MuHuManbpHas B
HPOJIOJDKHTEILHOCTh . q=3
NoJ/IepKaHus ABYCTOPOHHUX 75 75 19:05 MCK
KOTHPOBOK (M3MepsieTcs B % oT (U.TC+3) -
npoaorkuTenbHocT KBanTa) Z?US_?é\fg)K

Taoauna Ne 3

VYcnoBus noaaepKaHus ABYCTOPOHHUX KOTHPOBOK Mo DbrouepcHOMY KOHTPaKTy Ha Kype nomtap CILIA

- IBeitmapckwuii ppank k=3

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B

IlepBblii cpok
ucnonnenus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Memnee yem 3a 5 (I1Th)

Bpewms Hauana
Ksanra — Bpems

OTHOIIIEHNH Kaxkaoro Keanra Becn nepuon Toproserx aneit 1o OROHHAHIA
oOparieHus, Kpome OKOHYaHUS 00paleHus KsanTa
JIHSL SKCITUPaLUH WHcTpyMeHTa ¢ mepBbIM (9=1,2,3)
CPOKOM HCTIOTHEHUS
1. Cropan nByCTOPOHHUX g=1
KOTHPOBOK, SpreadMM 9:00 MCK
(M3MepsieTcst B eIMHUIIAX (UTC+3) —
M3MEPEHHS [IEHBI a*SP;, rne a=0,15% a*SP;, rne a = 0,15% 10:00 MCK
HMHcTpymenTa B (UTC+3)
COOTBETCTBHH C €r0
Crnenmdukanmeii) q=2
2. MuHUMATEHEIN 00BeM 10:00 MCK
3asiBOK (M3MepsIeTCs B 100 100 (UTC+3)
KOHTPAaKTax) 18:50 MCK
(UTC+3)
3. MuHuManpHas 3
NPOIOJDKUTENIEHOCTD . 4=
NoJ/Iep>KaHus ABYCTOPOHHUX 75 75 19:05 MCK
KOTHPOBOK (u3MepsieTcs B % OT (U.TC+3) -
MpoAoKUTENbHOCTH KBaHTa) Z?US'IQ(%VIQ(’;:)K
+




Taoauma Ne 4

YcnoBus nmoaaepKaHus ABYCTOPOHHUX KOTHPOBOK M0 DprouepcHOMY KOHTPakTy Ha Kypc momtap CIIIA

- Typeukas mupa k=4

ITepBrIit cpok
ncrioHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 00s3aTENBCTB
Mapxker-melikepa B

Menee yem 3a 5 (TISITh)

Bpems Hauana
Kganta — Bpems

OTHOIIIEHWH Kaxkaoro Ksanra Beck nepnon Toproseix aneit 1o OROMIATI
oOparieHus, Kpome OKOHYAHHS 00paIIeHHs Ksanra
JIHS DKCTIMpALIUU HMucTpymenTa ¢ nepBbM (g=1,2,3)
CPOKOM HUCTIOJTHEHHS
1. Cropaa nByCTOPOHHUX g=1
KOTHPOBOK, SpreadMM 9:00 MCK
(u3MepseTcs B €IMHUIIAX (UTC+3) -
HU3MEPCHHUS LIEHBI a*SPi, rne a=0,5% a*SPi, rme a = 0,5% 10:00 MCK
HHucTpymeHTa B (UTC+3)
COOTBETCTBHH C €TO
Crnenudukanueii) q=2
2. MunuManbHelil 00BbeM 10:00 MCK
3asIBOK (M3MepsIeTCs B 100 100 (UTC+3) —
KOHTPaKTax) 18:50 MCK
(UTC+3)
3. MunuManbHas _
HPOJODKUTEIILHOCTh q=3
MO IICPKAHMSI IBYCTOPOHHUX 75 75 19:05 MCK
KOTHPOBOK (M3MepsieTcs B % oT (UTC+3) —
npoaoKkuTenbHocTh KBanTa) 23:50 MCK
(UTC+3)

Taoauma Ne 5

VYcnoBus noaaepKaHus ABYCTOPOHHUX KOTHPOBOK Mo dDbrouepcHOMY KOHTPaKTy Ha Kypc nomutap CIIIA

- KaHaaAcKui poiutap k=5

[TapameTpsl 00s3aTENBCTB
Mapker-meiikepa B

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Memnee yem 3a 5 (I1Th)

Bpewmst Hauana
Ksanrta — Bpems

OTHOIIIEHNH Kaxkaoro Keanra Beck, nepnon Toprosix anei 1o oA
oOparieHusi, Kpome OKOHYaHUS 00paleHus KBanra
JHs SKCIUPaLAU WuctpymenTa ¢ nepBeIM (9=1,2,3)
CPOKOM HMCTIOJTHEHHS

1. Cupsa nByCTOpOHHUX =1
KOTHPOBOK, SpreadMM 9:00 MCK
(M3MepsieTcst B eIMHMIIAX (UTC+3) —
WM3MEpPEHHUS [IEHBI a*SP;, roe a=0,15% a*SP;, roe a=0,15% 10:00 MCK
MNHctpymenTa B (UTC+3)
COOTBETCTBHH C €r0
Crnenmdukanmeii) q=2

2. MuHuManpHbIi 00beM 10:00 MCK

3as1BOK (M3MEPSIETCS B 100 100 (UTC+3)

KOHTPAaKTax) 18:50 MCK

3. MuHuManbHas (UTC+3)

HPOJODKHTEIILHOCTh

MOIJICPKAHWSI IBYCTOPOHHHUX 75 75 0=3

KOTHUPOBOK (M3MepsieTcs B % OT 19:05 MCK

poAoKUTENbHOCTH KBaHTa)

(UTC+3) —




23:50 MCK
(UTC+3)

Tao6auna Ne 6

Ycnopus nogacp:Kanus ABYCTOPOHHUX KOTUPOBOK 110 qDLIO‘IepCHI:IfI KOHTPAKT Ha KypC TypC€luKas Jmpa —

poccuiickuii pyoib k=6

[TapameTpsl 00s13aTENBCTB
Mapker-melikepa B

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnomueHus

(i=2)

Menee yem 3a 5 (TISITh)

Bpewms Hauana
Ksanrta — Bpems

OTHOIIIEHNH Kakaoro Ksanra Becn nepuon ToproBeix aneit 10 OKOHHAHHA
oOparmieHusi, Kpome OKOHYaHUs o0paleHus KsanTa
JTHS DKCIIUpAINH HNHucTpymenTa ¢ nepBbIM (9=1,2,3)
CPOKOM HCIIOJIHECHHS
1. Capan 1BycTOpOHHUX g=1
KOTHUpPOBOK, SpreadMM 9:00 MCK
(13mepsieTcst B eqUHALIAX (UTC+3) —
WU3MEPEHHS ICHBI a*SP;, rae a = 0,5% a*SP;, rae a = 0,5% 10:00 MCK
WNHcTpyMeHTa B (UTC+3)
COOTBETCTBHH C €TI0
Crnenudukanuei) =2
2. MuHUMaNBHBIH 00BeM 10:00 MCK
3asBOK (M3MepsieTcs B 100 100 (UTC+3) -
KOHTpaKTax) 18:50 MCK
(UTC+3)
3. MuaMManbHas —3
NPOIOJDKUTENIEHOCTD _ 9=
NOJIePIKaHUS JBYCTOPOHHUX 75 75 19:05 MCK
KOTHPOBOK (u3MepsieTcs B % OT (U.TC+3) -
nponpoypkutensHocTH KBanTa) Z?US'IQCI:VI??)K
+

Taoauma Ne 7

VYcinoBus noanepKaHusl JBYCTOPOHHUX KOTHPOBOK MO DpI0YEPCHOMY KOHTPAKTY Ha KypC TOHKOHICKHUH

JoJI1ap — poccuiickuit pyosb K=7

[TapameTpsl 00s13aTENBCTB
MapxkeT-Melikepa B

IlepBslit cpok
ucnonHenus (i=1)

Bropoii cpok ucnonxeHus

(i=2)

Memnee yem 3a 5 (I11Th)

Bpewms nauana
Ksanrta — Bpems

OTHOIIeHNH Kaxkaoro Ksanra Becs nepuon Toprossix AHeH 0 OKOHHAHHA
oOparieHus, Kpome OKOHYaHUs oOpaleHus KsanTa
JHSI SKCIIMPaLu UnctpymenTa c nepBbiM (9=1,2)
CPOKOM HUCIIOJTHEHHS

1. Copan 1BycTOpOHHHUX g=1
KOTHPOBOK, SpreadMM 9:00 MCK
(13mepsieTcs B eqUHMALIAX (UTC+3) -
W3MEPEHHUS LIEHbI a*SP;, roe a = 0,5% a*SP;, roe a=0,5% i
WHcTpymenTa B 10:00 MCK
COOTBETCTBHH C €r0 (UTC+3)
Crnenudukanueii) 5

2. MuHUManbHEIN 00BeM _ 9=

3aBOK (M3MEpSIeTCs B 100 100 10:00 MCK

(UTC+3) —

KOHTpAaKTax)




3. MuHIMaITbHAS
MPOJIOJKUTENLHOCTD
NOJIepKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaobkuTensHocTH KBanTa)

75

75

18:50 MCK
(UTC+3)

Tao6auna Ne 8

VYcnoBus noaaep)kanys ABYCTOPOHHUX KOTUPOBOK 10 dbrouepcHOMY KOHTPaKTy Ha Kypce aupxam OAD—

poccuiickuii pyoib k=8

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonuaeHus

(i=2)

[TapameTpsl 00s13aTENBCTB
Mapker-melikepa B

Menee yem 3a 5 (TISITh)

Bpewms Hauana
Ksanra — Bpems

OTHOIIIEHNH Kaxkaoro Keanra Becn nepuon ToproBeix aneit 10 OKOMHAHHA
oOpalleHus, Kpome OKOHYaHUS 00paleHus KsanTa
JTHSI OKCTIPAIU HHcTpyMeHTa ¢ nepBbIM (9=1,2,3)
CPOKOM HCTIOTHEHUS
1. Capan 1BycTOpOHHUX q=1
KOTHPOBOK, SpreadMM 9:00 MCK
(13MmepsieTcs B eAMHULIAX (UTC+3) —
U3MEPEHUs LICHBI a*SPi, roe a = 0,25% a*SPi, rne a = 0,25% 10:00 MCK
WNHcTpyMeHTa B (UTC+3)
COOTBETCTBHU C €TO
Crermudukanuei) =2
2. MuHUMaNBHBIH 00BeM 10:00 MCK
3asBOK (M3MepsieTcs B 100 100 (UTC+3) -
KOHTpaKTax) 18:50 MCK
(UTC+3)
3. MuHuManbpHas _
HPOJODKUTENILHOCT g=3
NOJIePIKaHUS JBYCTOPOHHUX 75 75 19:05 MCK
KOTHUPOBOK (M3MepsieTcs B % OT (UTC+3) -
npoJoInKuTeNnbHOCTH KBaHTa) 23:50 MCK
(UTC+3)

Taoauna Ne 9

VYcnoBus noanepkaHusl IByCTOPOHHMX KOTHPOBOK MO DboUepCHOMY KOHTPAKTy Ha Kypc MHAMHCKAs

pymust — poccuiickuii pyosis K=9

[TapameTpsl 00s13aTENBCTB
MapxkeT-Melikepa B
OTHOILIEHNH Kaxxaoro Ksanra

IlepBslit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonxHeHus

(i=2)

Becs nepuog
oOparieHus, Kpome
JIHSL SKCITUPALIUH

Memnee yem 3a 5 (I11Th)
Toproseix AHEH 10
OKOHYAHUS 00paIieHus
HuctpymenTa ¢ nepBbIM
CPOKOM HCTIOTHEHUS

Bpewms nauana
Ksanrta — Bpems
OKOHYAHUS
Ksanra
(0=1,2,3)

2. Cnopsa ABYCTOPOHHHUX
KOTHPOBOK, SpreadMM
(u3mepsieTcs B eqUHMALIAX
W3MEPEHMS LIEHBI
WHcTpymenTa B
COOTBETCTBHH C €TO
Crnenudukanueii)

a*SP;, roe a = 0,4%

a*SP;, roe a=0,4%

q=1
9:00 MCK
(UTC+3) -
10:00 MCK
(UTC+3)




2. MuHUManbHEIH 00BEM

3as1BOK (M3MEPSICTCS B 100 100
KOHTPaKTax)

3. MunumanbHas

HPOJIODKHTEIILHOCTh

NoJ/Iep>KaHus ABYCTOPOHHUX 75 75

KOTHUPOBOK (M3MepsieTcst B % OT
npojopKkuTenbHocTH KBanta)

q=2
10:00 MCK
(UTC+3) —
18:50 MCK
(UTC+3)

q=3
19:05 MCK
(UTC+3) -
23:50 MCK
(UTC+3)

Tao6auma Ne 10

VYcnoBus noanepKaHus IByCTOPOHHUX KOTHPOBOK 110 Pbr0UepCHOMY KOHTPAKTY Ha KypC Ka3aXCTaHCKHUI

TeHre — poccuiickuii pyons k=10

[lepBblii cpok
ncrioHeHus (i=1)

Bropoii cpok ucnonHeHus

(i=2)

[TapameTpsl 00s3aTENBECTB
Mapker-melikepa B

Menee uem 3a 5 (TISITh)

Bpewms nauana
KBanTa — Bpems

OTHOILIeHNUHU Kakaoro Ksanra Beck nepnozn Toproserx aneit 1o OKOHHAMHA
oOparmeHusi, Kpome OKOHYAHUS 0OpaIieHus Kganra
JIHS OKCIIMPaLnN HNHcTpymeHTa ¢ nepBbIM (0=1,2)
CPOKOM HUCTIOJTHEHHS
1. Cropaa IByCTOPOHHUX
KOTHpOBOK, SpreadMM
(u3MepsieTcs B €IMHUIIAX g=1
U3MEpPEHHUS [ICHBI a*SP;, roe a=0,5% a*SP;, roe a=0,5% 9:00 MCK
HucTpy™meHTa B (UTC+3) —
COOTBETCTBHH C €r0 10:00 MCK
Crnenundukanueil) (UTC+3)
2. MuHUMansHBIH 00bEM
3asIBOK (M3MepsIeTCs B 20 20 q=2
KOHTPAKTax) 10:00 MCK
3. MunumanbHas (UTC+3) —
NPOIOJDKUTENIEHOCTD 18:50 MCK
NoJ/Iep>KaHus ABYCTOPOHHUX 75 75 (UTC+3)

KOTHPOBOK (u3MepsieTcs B % OT
nponpobkuTesibHocTH KBanTa)

Taoéauma Ne 11

YcenoBus noaAepKaHus IBYCTOPOHHUX KOTHUPOBOK 10 (DbHOYEpCHOMY KOHTPAKTY Ha KypC apMsSHCKUMN

Jpam — poccuiickuit pyos k=11

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 00s13aTENBCTB
MapxkeT-Melikepa B

Memnee yem 3a 5 (I11Th)

Bpewms nauana
Ksanrta — Bpems

OTHOLIIEHUH Kaxa0ro Ksanra Becs neprox Toproserx el 1o OKOHHAHHA
o0OpaleHus, KpoMe OKOHYaHHMs OOpaleH s Ksanra
JIHS DKCIIUPALIK HHCTpyMeHTa C IEPBBIM (0=1,2)
CPOKOM MCIIOJHEHHS
1. Cupsa nByCTOpOHHUX _
KOTHPOBOK, SpreadMM q=1
(m3me }ICTC,}I B IMHNLIAX a*SPi, rne a = 1% a*SPi, rme a = 1% 9:00 MCK
p JMHUIL (UTC+3) -

HN3MCPCHUS LICHBI




HMHcTpymeHTa B
COOTBETCTBHH C €TO
Crnenmdukanmeii)

2. MuHNManbHEIH 00BEM

3as1BOK (M3MEPSCTCS B 20 20
KOHTPAKTax)
3. MuHIMaITbHAS
MPOJIOJKUTENLHOCTD
75 75

NOJIepIKaHus ABYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaobkuTenbHocTH KBanTa)

10:00 MCK
(UTC+3)

q=2
10:00 MCK
(UTC+3) -
18:50 MCK
(UTC+3)

Taoéauma Ne 12

YcnoBus noanepkaHusi JBYCTOPOHHUX KOTUPOBOK M0 Dpl0YepCHOMY KOHTPAKTY Ha Kypc OelopyCCKUit

py0I1b — poccuiickuii pyois k=12

IlepBbIii cpok
ucnonnenus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTpsl 0053aTENBCTB
Mapker-meiikepa B

Menee yem 3a 5 (TISITh)

Bpewmst nauana
Ksanra — Bpems

oTHOILIEHNH Kaxxaoro Ksanra Bech nepron Toprosbix uedt 1o OROHTAHHA
oOpaileHus1, Kpome OKOHYAHUS 00paIlCHUs Kganra
JTHS SKCITHPAIH WHcTpyMeHTa ¢ IepBhIM (9=1,2)
CPOKOM HCIIOJIHEHUS
1. Cupan 1BycTOpOHHUX
KOTHPOBOK, SpreadMM =1
(u3MmepsieTcs B eIMHUIIAX 9:00 MCK
WU3MEPEHHUSI LICHBI a*SP;, roe a=0,4% a*SP;, roe a=0,4% (UTC+3) -
coorsercram ¢ er0 10:00 MCK
Crernmdukaruei) (UTC+3)
2. MUHUMAaNTBHBIA 00BEM _
3asBOK (M3MepseTCs B 100 100 =2
KOHTPAKTax) 10:00 MCK
3. MuHuManpHas (UTC+3) -
MPOJIOJKUTENILHOCTD 18:50 MCK
75 75 (UTC+3)

NoJ/Iep>KaHus ABYCTOPOHHUX
KOTHPOBOK (u3MepsieTcs B % OT
nponpopkutesnibHocTH KBanTa)

Ta6auma Ne 13

YcnoBus noaaepKaHus ABYCTOPOHHUX KOTHPOBOK 110 DbIOYEPCHOMY KOHTPAKTy Ha Kypc momnap CHIA

— KazaxcTraHckui Tenre k=13

IlepBblii cpok
ucnonneHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

[TapameTps! 00s3aTENBECTB
Mapker-melikepa B

Memnee yem 3a 5 (I11Th)

Bpewms nauana
KBanTa — Bpems

OTHOIIIEHNH Kaxaoro Keanra Becn nepuon Toprossx auei 10 OKOHHAHHA
oOparieHus, Kpome OKOHYaHUS 00paieHus KsanTa
IHSI SKCIIMPaLU UnctpymenTa ¢ nepBbiM (9=1,2)
CPOKOM HMCTIOJTHEHHS

1. Cropaa nByCTOPOHHUX -1
KOTHPOBOK, SpreadMM 9_03 MCK
(M3MmepsieTcs B eIMHUIAX (UT C+3) -
M3MEPEHHUS TICHBI a*SPi, rme a = 0,5% a*SPi, rme a=0,5% 10:00 MCK
HMHcTpymeHTa B '

(UTC+3)

COOTBETCTBHH C €r0
Crnenmdukanmeii)




2. MuHUManbHEIH 00BEM

3as1BOK (M3MEPSICTCS B 100 100
KOHTPaKTax)
3. MuHIMaITbHAS
MPOJIOJKUTELHOCTD
75 75

NOJIepKaHus IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B % OT
npojaoibkuTensHocTH KBanTa)

q=2
10:00 MCK
(UTC+3) —
18:50 MCK
(UTC+3)

Tao6auna Ne 14

Ycnopus noagacp:Kanrsgd ABYCTOPOHHHUX KOTHPOBOK IIO (I)I)IOqepCHOMy KOHTPAKTYy Ha KYypC KUTaNUCKUH

roanb - gommap CIIA k=14

[TapameTpsl 0053aTENBCTB
Mapker-meiikepa B

IlepBbliit cpok
ucnonnenus (i=1)

Bropoii cpok ucnonuaeHus

(i=2)

Menee 9em 3a 5 (TISTh)

Bpewmst nauana
Ksanra — Bpems

OTHOIIIEHNH Kaxkaoro Keanra Becn nepuon ToproBeix aneii 10 OKOHHAHHA
oOparieHus, Kpome OKOHYaHUS 00paleHus KsanTa
JTHSI OKCTIPAIU WuctpymenTa ¢ nmepBbIM (9=1,2,3)
CPOKOM HCTIOTHEHUS
1. Copan 1BycTOpOHHHUX q=1
KOTHPOBOK, SpreadMM 9:00 MCK
(13mepsieTcst B eqUHALIAX (UTC+3) —
WU3MEPEHUSI ICHBI a*SP;, rne a=0,12% a*SP;, rne a = 0,12% 10:00 MCK
WNHcTpyMeHTa B (UTC+3)
COOTBETCTBHH C €TI0
Crenudukanuei) =2
2. MuHNManpHBINA 00bEM 10:00 MCK
3asBOK (M3MepseTCs B 250 250 (UTC+3) -
KOHTpaKTax) 18:50 MCK
(UTC+3)
3. MuHuManbpHas _
HPOJODKUTENILHOCT g=3
NOJIeP)KaHKS JBYCTOPOHHUX 75 75 19:05 MCK
KOTHUPOBOK (M3MepsieTcs B % OT (UTC+3) -
npoJonKuTenbHOCTH KBaHTa) 23:50 MCK
(UTC+3)

Taoauma Ne 15

YcnoBus moaaepKaHus IBYCTOPOHHUX KOTHPOBOK 10 PpI0YepCHOMY KOHTPAKTy Ha Kypc €BpoO - A0JUIap

CHIA k=15

[TapameTpsl 00s13aTENBCTB
MapxkeT-Melikepa B
OTHOIIEHNH Kaxxaoro Ksanra

IlepBblii cpok
ucnonHeHus (i=1)

BTopoii cpok ucnoaHeHust

(i=2)

Bech nepuon
oOparieHusi, Kpome
JIHSL SKCITUPALIUH

Memnee yem 3a 5 (I1Th)
ToproBbix AHEHN 10
OKOHYAHUS 00paIieHus
HuctpymenTa ¢ nepBbIM
CPOKOM HCIIOJTHEHHUS

Bpewms nauana
Ksanrta — Bpems
OKOHYAHUS
Ksanra
(4=1,2,3)

1. Copan 1BycTOpOHHHUX
KOTHPOBOK, SpreadMM
(13mepsieTcs B eqUHMALIAX
MU3MEPEHMSI LIEHBI
WHcTpymenTa B

a*SP;, roe a=0,12%

a*SP;, roe a=0,12%

g=1
9:00 MCK
(UTC+3) —
10:00 MCK




COOTBETCTBHH C €r0 (UTC+3)

Crnenmdukanmeii)

2. MuHHManbHBINH 00BEM q=2

3asBOK (M3MepsIeTCs B 250 250 10:00 MCK

KOHTPAKTax) (UTC+3) —

18:50 MCK

(UTC+3)

3. MunumansHas

HPOJODKHTEIILHOCTh g=3

MOJIICPXKAHMSI IBYCTOPOHHHUX 75 75 19:05 MCK

KOTHPOBOK (u3MepsieTcsa B % OT (UTC+3) —

npopobkuTensHocTH KBanTa) 23:50 MCK
(UTC+3)

2.2.2. IlepBbIM, BTOPBIM M CICIYIOUIMMHU 32 HUMH cpokamu wucrnojHeHus (i) MHCTpymMeHTOB
NPU3HAIOTCS COOTBETCTBEHHO OJNIDKaiInas M CleAylollue 3a HeW JaThl HMCHOJTHEHHS
COOTBETCTBYIOIIETO MHCTpYMEHTa, MPUXOISAIINECS Ha MapT, UIOHb, CEHTSOPh U JeKa0Ph.

2.3. B teuenue q-oro KBanra Toprosoro aust OTueTHoro mepuojna MapkeT-MelWKep BIpaBe HE
Oonee 8 (BocbMH) pa3 He COOMIOAATH OJIMH U3 IAPAMETPOB HCIOIHEHUS 00513aTeNbCTB, YKa3aHHBIX
B nyHkre 2.2. Hacrosimed Ilporpammer B oTHOmenuu k-oro MHCTpymeHTa ¢ i-bIM CPOKOM
ucnojgHeHus. B ciiydae HapymeHus B TeueHue OTYETHOrO INEpPHOJA JAHHOTO YCJIOBHS IIPU
okazaHuu Mapker-meiikepom yciyr no k-omy MHCTpyMeHTy, Takue yciayrd B OTHOIIEHUU
COOTBETCTBYMOIEro MHCTpyMeHTa, yka3aHHOTrO B IyHKTe | Hactosuieit IIporpammel, cunrarorcs
HE OKa3aHHBIMH.

3. Bosnarpaxaenne MapkeTr-mMeikepa.

Pazmep Bo3HarpaxaeHus Mapker-menkepa 3a BBINOJHEHUME MapkeT-MeHKEPOM B TEUECHHE
OtueTHOTO Mepuoa 00s3aTenbCTB MapkeT-MelKkepa Ha YCIOBUSX, MPEyCMOTPEHHBIX MTYHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cymme Bo3HArpakJIeHul, onpenensieMbix mo ¢popmynam Nel -
2 B OTHOIICHUH KaXJOW TPYMNIBI KOJIOB pa3jieia perucTpa y4era Mo3HIfi, HCTIOIb3yeMbIX MpHU
BBHITIOJTHEHUH 00s513aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosimmed [Iporpammoii Ha
OCHOBaHUU 3aKIII0UeHHOTo ¢ bupikei qorosopa 06 oka3aHUM yClIyT MapKeT-Meikepa:

®opmy.a Nel:
0.25 X Y ki Fee ch'tjife X (Iq,i(Pcfj'féi; Pcn]'-f;;) +1)

, TIIe:

e [, ; MOXET IPUHUMATH CJIE/IYIOTIHE 3HAYCHUS:
1, ecau Pcfjkc’ll > 85%
: .5
ki k,i
(Pcfjq — Penyg)
L (85% — Penffy)
—1, uHaye

ki, ki _ . .
Iqi(PcfjgiPenyg) = ,ecnu Pcnjl-‘;; < Pcfjk; < 85%
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ki j.a
e Fee ), — CyMMa OMpPXKEBOro cOOpa M KOMHMCCHOHHOIO BO3HAIPAXJECHHS 33 KJIMPHHI,

B3UMaeMas ¢ MapkeT-Meiikepa Mo CIeinKaM, 3aKIOYEHHBIM B TedueHHe (-oro KBanTta B j-i
Toproselii fenb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS Ha OCHOBaHUHU 0€3aPECHBIX
3asBOK, MOJAaHHBIX MapkeT-MelHKepoM U COJepKaIIUM KO/I(-bl) pa3zelia perucTpa y4era mo3HIIHid,
UCTIOJIb3yEMbIE MTPH BBHIMTOJHEHUH 00s13aTeIbCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSIICH
[Iporpammoii Ha OCHOBaHMH 3aKJIFOYCHHOTO ¢ bupskeit moroBopa o0 okazaHuu yciayr Mapker-
MeiKepa, IpU YCIIOBHH, YTO JaHHBIC 3asiBKM 3apETUCTPUpPOBaHbI B PeecTpe 3asBOK ¢ OOMBIIMMU
HOMEpaMH, YeM HOMEpPa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK MO COOTBETCTBYIOMUM [lapHbIM
CleKaM?;

e Pc f]kql — (hakTHUeCcKas IPOJOJDKUTEIBHOCTD MOAepxKaHusd MapkeT-MeiikepoM B TeUeHHE (-
oro KBanra B j-if Toproselii aeHp /[BycTOpoHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJIHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuier [Iporpammsl (B % ot
npooJKkuTeNnbHoCTH KBanTa);,

ki 9]
o PCle ql — MUHHUMAaJIbHAA IIPOJOJDKUTCIbHOCTD IMOAACPKAHUA MapKeT-MeI/IKGPOM B TCUCHHC (-

oro KBanra B j-if ToproBelii aeHb /I[BycTOpOHHUX KOTHPOBOK 1O k-omy WHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B IyHKTe 2.2. HactosAuel [Iporpammsl (B % ot
npojopkuTenbHoctu KBanra);

e k=1,2,... — mOpsIKOBBIil HOMEP COOTBETCTBYIOIIECr0 MHCTpYyMEeHTa, yKa3aHHBIN B yHKTE |
HacTosien [IporpaMmmsri;

e (=12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIEIO CPOKA HCIIOJIHCHHUS, YKA3aHHBINA B
nyHkTe 1 Hacrosimen [Iporpammer,

e j=1,2,...— nopsakoBsiii HoMep TOProBoro IHs COOTBETCTBYIOIIEIO MecsIa;
e (=1, 2, ... — nopsankoBelii HOMep KBaHTa, ykasaHHblii B myHkTe 2.2.1. Hacrosien
IIporpammsl.
®opmysia Ne2:
Y i -[max(o-l -(Pcf.’"i-Pcn’."")x(s —S1)+S )]

J,q,l 4 Q.l _],q 4 J'q 2 1 1 rz[e'

; k e
Zk,],qK j.q

e S, -50000 (msaThaecar ThICSY) pyOIIei;

e S, -100000 (Cro ThICSY) pyOIIEH;

k,
e K; 1 _ xommdecTBO CpoKOB HCMOTHEHHs 10 k-omy MHCTpyMeHTY, o kKoTopomy Mapkert-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s13aH BBIIOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPETYCMOTPEHHBIX B IyHKTe 2.2. Hacrosmei [Iporpammsel. Ilpu
OIIPEIEICHUN KOJIMYECTBA TOProBBIX JHEM COOTBETCTBYIOIIETO MeECALA, TAK)KE YYUTBIBAIOTCS
ToproBble THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUIM IPHUOCTAHOBIICHBI.

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.
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