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[lenapTaMeHT TOBApHOIro pbiHKA
NMAO MockoBckast bupxa

MOCKOBCKASA BUPXKA
PbIHOK 3EPHA



NNATOOPMA BUPXXEBOI'O TOBAPHOI'O PblHKA

pynnon «MockoBckas bupxa» 3anylieHa HoBast TOBAPHbIN
nnatdopMa 6UpXKEBOro TOBapHOro pbiHKa, PBIHOK
BKJTHOYaoLWLas:

— HoBYI0 TOProBO-KIMPUHIOBYIO cucTeMy «YPOXKAI», ‘

pacchTaHHy}o Ha COBepLIJEHVIe caenokK (bOpBapﬂ n LU L LU LLEELL LI .

CBOM C rmMbknuMm cpokamm pacyetoB (3—90 aHen). PbIHOK
3SEPHA
— Ycnyrn OnepaTopa ToOBapHbIX MOCTAaBOK B inue
baHka HKL, npeaocTtaBngiowero BO3MOXXHOCTb _
XpaHEeHUS 3aCTpPax0BaHHOMO ToBapa Ha +
aKKpeaUTOBaHHBIX CKladax, ero y4éT n oTpaxkeHne
MO TOBAPHbIM CYETaM.
O TOBap cHera : PbIHOK
: CAXAPA

— Ycnyru akcneauTopa — NOrmMcTUYECKUin cepBurC Mo
NOCTaBKe ToBapa nokynaTento (peann3oBaH Ha

MonHbIN byHKUMOHAnN
PblHKe 3epHa). byHKU

c 6 mapTta 2017 roaa

‘Y R4
-----------------------------------
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NMPUHLUUINbI OPFAHU3ALIUN TOBAPHOI'O PbIHKA
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MNpogasubl bpokep OpraH13aTop TOproB Bbpokep MNokynaTenu

AKUMOHepHoe 06WecTBO «HaumoHanbHas ToBapHas
bupxxa» (AO HTB)

ToproBbli Mpuem Perunctpauns
TepMUHan 3a5BOK COenok
Mpopasey Mokynartenb
(kanuTan ot v (kanuTan ot
1 Mrpa. pY6.) LleHTparnbHbIY KOHTPareHT, KIMPUHIrOBas OpraHv3aums, onepaTop TOBapHbIX MOCTaBOK 1 wnpa. pY6.)
. HebaHkoBCKas KpeauTHasi opraHn3auma-LeHTPabHbI KOHTPareHT A
"" «HauunoHanbHbIi KnupuHrosbii LieHTp» (HKO HKLI(AO)) 5

*
MITET

KoHTponb XpaHeHue ToBapa CrpaxoBaHue [ocTaBka ToBapa
Ka4yecTBa TOBapa Ha 351eBaTopax TOBapa MNoKynaTento
CiopBeiiepbl: XpaHeHue Ha Puckn Bo Bpems PbIHOK 3EPHA
* SGS Vostok AKKpeAUTOBaHHbIX XpaHeHns K
* WHcnekTopat P aneBaTopax C TPaHCNOPTUPOBKU MNepemellerne
« Control Union OTpaXkeHWeM ToBapa Mo 3aCTpaxoBaHb! TOBapa 3KCrneAMTOPOM
- Cotecna TOBApHbIM cyeTam Mo x/A
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®OPBAP/

=  OCHOBHOM NoCTaBo4HbIN MU, KOoTOpPbIN
3aKJ/I04aeTcs Ha cpok oT 3 Ao 90 aHew.

= B paTy ucnonHeHus, npogasel, 06s3aH
nepegaTb NOKynaTento ToBap B 0bbeMe,
YKa3aHHOM B cfesike, a nokynaTtenb
0653aH ynnaTuTb NpoaasLy CYMMYy B
pa3mepe, yka3aHHOM B (hopBapaHOM
porosope, Bkntovasa HZAC.

= [locTaBKa OCyLLECTBISETCA No
TOProBOMYy TOBapHOMY CYETY Ha
aneBaTope/cknage. Ha PoiHKke 3epHa
BO3MOXKHa AOCTaBKa A0 CTaHUuu
nokynatens (ycnoBusi 3asiBKu).

.

nPON3BOAHbIE ®PUHAHCOBbLIE UHCTPYMEHTDI

A0roBOP CBOIl

Cson caenku MoryT 6bITb MCNOb30BaHbI ANs
(poHAMPOBAHNS — NPUBIIEYEHNS AEHEXHBIX
cpeacTs B pybnsix nog obecneyeHve
TOBapOM Ha TOBApHOM CYeTe.

MNepBas 4yacTb CAeNKM CBOM — KYM/s-
npoja)ka ToBapa B AieHb 3aksoveHns ¢ HAC.

BTopasi yacTb caenku cBon — 06paTHbIN
BbIKYNn ToBapa no To xe ueHe (¢ HAC, cyet-
dakTypa) yepes onpeaeneHHoe 3apaHee
Konm4yecTBo AHen (o1 3 ao 90),

a TaKxKe ynnaTy CBOmn-pasHuubl (He
BkntovaeT HAC), ucxoas us NpoLEeHTHOM
CTaBKM W CPOKa CAENKMW.

/

[lo cornacoBaHuio C ydaCcTHMKaMM pbiHKa, I'pynna «MockoBckaa bupxa»
peanu3oBana KOHUENUUI0 «KOMOUMHMPOBAHHbIX 3asiBOK», YAOBNETBOPSAHOLLNX

cnegyroumMm ycnoBudam.

— pacyeTbl Mo nNpuobpeTeHnto basncHoro akTrea B AeHb 3aK/I0UEHNS

COENKU;

— COOTBETCTBUE 3aKOHOAATEJIbHbIM U HOPMATUBHbLIM AdKTaM P® ang

NPON3BOAHbIX (DMHAHCOBBLIX MHCTPYMEHTOB.



AKKPEOUTALUNA SJIEBATOPOB. OINbIT BUPXKHA

Ba3nCHbIM aKTUBOM SBMISIETCS 3€PHO,
XpaHSLLIEECs Ha 3/1eBAaTOPE M 3a4YNC/IEHHOE Ha
TOProBbil TOBAPHbIN CYET.

Ba3ncoM nocTtaeku No A4OroBopaM SIBNSIETCS
3n1eBaTop. o @

OTrpys3ka 3epHa B BaroHbl, OTnpasneHne % % Q
rpy30B Mo X/ (CaMOCTOSATENBHO UK CUaMK

MapTHEPOB) — CAENKM C AOCTaBKOW. OQ & W % @

Hannune akkpegmMToBaHHOIO 3/1eBaTopa
SABNISIETCS YC/TOBUEM AOCTYNHOCTU BUpPIXKEBBIX
TOProB A1 y4acTus NpeactaBuTenen
pernoHa.

AKKpeanToBaHHbIN 3neBaTtop (ae-dhakTo)
SIBMIIETCA PACNPOCTPAHUTENEM YCITyr
6up>xeBOM TOProB/IM B CBOEN MECTHOCTW.
rPYNNA
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TOBAPHbIE CHETA N JOCTABKA 3EPHA

locTas SNEBATOPbDI
SauACneHMe Ha ToBapH Crucanie c TosapHoro
P CyeTa, AOCTaBKa
CYET OCYLLUECTBNSAETCS - CootBeTcTBYIOT noKynaTesnio
YYACTHUKOM / KIIMEHTOM TpebosaHuam OTI
y{acCTHUKa = AkkpeauToBaHbl OTI .: )
= [pyHUMAIOT, XpaHAT U BbIAAIOT
3epHo no gorosopy ¢ OTI1
OMEPATOP TOBAPHbIX MOCTABOK IKCMNEQUTOP
(HKO HKL, (AO)) (HJIK)
= BepeT TOBapHble c4eTa y4acTHUKOB / = OpraHusyeT JOCTaBKy [0 CTaHUMN,
HOMMHA/bHbIE TOBAPHbIE CYETA KJINEHTOB BbIGpaHHOM NoKynaTenem no
Y4YaCTHMKOB Ha OCHOBaHUW AOroBopa LOroBOPY C YYaCTHUKOM.
AREIIELR = CaMOCTOSTeNbHO B3aNMOAENCTBYET C
= XpaHWT 3epHO Ha aKKPeANTOBAHHbIX OpraH13aumsiMn TPaHCNOPTHOW
aneBaTopax. NMHDPACTPYKTYpbI.
= [poBoauT onepauum No TOBapHbLIM CYETaM
no pesynbTaTaM TOProB C nocneayoLlei
OTrpy3KOM nokynaTtento (ecim aTo

npeaycMOTPEHO YCIIOBUSIMU CAENKMN).

% 1 CA L 5 - 4
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®OPBAPADbI: TOPIrosJ/id C AUOGPEPEHUUAJTIAMUA

MuweHunya, 4 knacc

MweHunya, 4 knacc

e

1020 9 800 2 040 7 300
10 200 680 1 020 7 600
10 300 1 360 8 000 680

8 100 1 360

~~~~~~ CapaTtoB — cTakaH [lpogasua

( HoBopoccuick — ctakaH lMNokynaTens

MueHunya, 4 knacc

2 040 10 700
MOPT ON1A-3KCN
11 400 680
11 500 1360
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KOMY N 3AYHEM 3TO HAAO?

(

[Npon3BoAHblE (PUHAHCOBbLIE MHCTPYMEHTbI — CAENKM CBOIM, NpeaycMaTpuBatowmne
obMeHa ToBapa Ha AeHbIM Ha OnpeaeneHHbI CPOK M NoA ONpeaeneHHbIN NPOLEHT —
co3aaHbl 'pynnon «MockoBckasi Bupxxa» B kauecTBe NporpeccMBHOM
aNbTepHaTUBbl KpeaAUTOBaHUIO NOA 3aJ10I 3e€pHa.

hge

NMpopnasewy
CcBONna
(npuBneveHue
JIEHEXHbIX CPeaCTB
noa obecneyeHve
3EPHOM)

FPYNNA
MOCKOBCKA#A
BUPXA

Bo3MOXHOCTb pedmHaHcupoBaHus (posnoBep)
6e3 HeobXoANMOCTUN NEPEUNCNIEHNS AEHEXHBIX
CpeacTB B AATy MCNOJSIHEHMUS

B0O3MOXXHOCTb NpuBneKkaTb 60 pa3mellaTtb
BPEMEHHO CBOBOAHbIE AEHEXHbIE CPEACTBA

MpoueHTHbIe CTaBkK, NPUBMIKEHHbIE K CTaBKaM
MeXX6aHKOBCKOro pblHKa (BbIFOAHO U NMpuBAeKaTb
N pa3MeLLaTb)

OTCyTCTBUE PUCKOB HEMCMONHEHUSI 0693aTENBCTB
KOHTpareHTom

[MbKMe CpoKun npuBneyeHus/pasMeLLeHns —
oT 3 go 90 aHen

BO3MOXXHOCTb KOHCTPYMPOBAHWUS CITOXHbIX
(P1HAHCOBbLIX NPOAYKTOB

MokynaTtenb

CBONna
(pa3melleHne
OEHEXHbIX CpeacTs
noa obecnevyeHve
3€pHOM)



CBOIN — OBLUMUE NPUHLUMIbI

m Caenku cBon coBepLUalOTCS C Y4aCTMEM LEeHTPaNIbHOrO KOHTpareHTa —
npoaaseL W NokynaTtesnb cBorna coepatoT caenky ¢ HKO HKL n
HE HECYT PUCKOB HEUCMONIHEHUSI YCNOBUA CAENKMW.

12-13%

m [locTaBka 3epHa NpoMCXOAMT MO TOProBbIM TOBAPHbLIM

roaoBbIX
cyetaM (TTC) y4acTHMKOB CAENKN CBOM.

m CToMMOCTb 3epHa No caesnke CBOM onpeaenseTca ncxoas

o Ha nepBoHa4asnbHOM 3Tane
N3 PacyeTHOM LieHb! 3epHa. P

MPOLEHTHAsA CTaBKa 3a
npuBneyeHne pybnen

= [okynaTenb cBONa He MOXET NpoAaThb M 3abpaThb NOyHYEHHOE CocTaBuna 13% romosbix,
Mo CAe/Ke CBOM 3€PHO, OAHAKO MOXET UCMO/b30BaTh €ro Ans 4TO SIBUNIOCH PABHOBECHOH
HOBOW CEMKM CBOM, CPOK UCMOTHEHWS BTOPOI YacTV KOTOPOIA CTaskon, ycTpanBalollen
° NOCTaBLKMKOB U
[I0KEH HACTYNUTb PaHbLLE UK B CPOK UCTIONHEHUS! BTOPOIA NOTPE6UTENEli JEeHEXHBIX
4aCT NepBOHaYasbHOMN CAEMKN CBOM. CpeAcTs

m O6LWas cTaBka No caesnke CBOM BKOYAET PbIHOYHYIO CTABKYy 3a NpuBAeyeHne
pybnen, a Takxke CTaBKy 3a XpaHeHue (MoxeT npeBbiwatb 10% roaoBbIX 1
3aBUCUT OT Tapuda 3neBaTopa), Tak Kak noKyrnaTesib CBona naaTtuTt 3a ero
XpaHEHME A0 MUCMOJSIHEHMS] BTOPOW YacTu caenku ceon (crnmcaHue 3epHa ¢ TTC).
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http://ntb.moex.com/ru/auction/price

OPIrAHN30BAHHBIV TOBAPHbIV PBIHOK AO HTB
AOCTYN K TOPFAM U ®YHKLIUUN BPOKEPOB

MpsAMOM AONYCK K COBEPLUEHNIO CAENOK CO BCEMU
BMAaMu GUpXKeBbIX TOBAPOB, AOMYLEHHbIX K TOpram
(3epHo, caxap), npeaocTaBnseTcs NpodyyYyacTHUKaM
pblHKA LleHHbIX 6yMar (bpokepaM) unu 1opuanvecknm
nvuam, nnatenswmukam HAC, ¢ BennumnHom cobCTBEHHbIX

CpeAcTB He MeHee 1 mnpa. pyé. o *

. -
[na ocTanbHbIX KaTeropmMm y4aCTHMKOB NpeayCMOTPEH ~
AO0CTYn Yyepe3 6pokepoB, KOTOpbIE: Mpopasel Bpokep MokynaTenb

— MpeaocTaBnsoT AOMNYCK K Topram;

— NpoBOAAT 0byyeHne N KOHCY/IbTUPOBAHUE KIIMEHTOB —] OR —
p A y' ‘y ID EEEEE \{gi:' EE;EE

MO BOMPOCaM, CBA3aHHbIM C BUPXXEBOW TOProBnen;

— OKa3blBaKOT AONOJIHUTESNbHbIE YC/YIK, B T.4. AOCTYN KnuerTbl 6pokepa

K APYrMM pbiHKaM MOCKOBCKOW Bupu.
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OPIrAHN30BAHHbBI TOBAPHbBIN PbIHOK AO HTB
TAPU®bI HA PbIHKE 3EPHA

Tapudg, o6opoTHas yactb, HAC He
obnaraercs (6a31CHbIN aKTUB — 3€PHO)

HanMeHoBaHue ycnyru

KoMuccrMoHHOe BO3HarpaxaeHve
3a KIIMPUHIoBoe 0bCnyxXunBaHmue
HKO HKL (AO)

KomMuccrmoHHoe Bo3HarpaxaeHve
3a YC/yrv no npoBeAeHUIo
OpraHU30BaHHbIX
Topros AO HTB

0,125% ot
cToMMocTu ToBapa

0,125% ot
cTouMocTu ToBapa

ot T+3 po
T+31

ot T+32 po
T+91

or T+3 go
T+31

ot T+32 po
T+91

0,0007% B geHb OT
cTtoumocTtn ToBapa

(3a kKaxgble cyTKn)

0,0025% B geHb oT
cTtoumocTtn ToBapa

(3a kKaxgble cyTKn)

0,0007% B AgeHb OT
cTtoumocTtn ToBapa

(3a kKaxgble cyTKn)

0,0025% B geHb OT
cTtoumocTtn ToBapa

(3a Kaxable cyTKM)

Pasmepbl TapndoB 3a XpaHeEHUE ToBapa, NEPEBOAbI MO TOBAPHLIM CYETAM 3aBUCAT OT
Pa3MepOB TapuUdOB KaXKIOro U3 aKKpeAMTOBaHHbIX 3/1EBAaTOPOB
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BUPXXEBOW PbIHOK 3EPHA
BPOKEPCKHWUE KOMIMAHUN

PT6  crarr Y7

PyCCKMi ToBaPHBIA B J 0 R N YHUBEP

fiF)(Ji(E!F) Kanurtan

Ullepux iTinvest

Global Financial Solutions

@ COBKOMBAHK
A FONTVIELLE | Burua B Mneect
e
dOUHaMm KUTDuHaHC

Epol{ep JKcnobaHk

rPYMNMA
MOCKOBCKAS 12
BUPXKA



CHACUBO
3A BHWMAHME

AKunoHepHoe obwecTBo «HaunoHasibHas ToBapHas bup)xa»

125009, MockBa, CpeaHuin Kucnosckuin niep., AoM 1/13, ctpoenue 4, odpuc 516
TenedoH: +7 (495) 705-96-76
2. no4yta: namex@namex.org

Bebcant:  www.namex.org
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PACKPbITUE N(HOOPMALIUN

HacTosilwas npeseHTauus Gbina noarotoBneHa v BbinyweHa My6nuyHbIM akumoHepHbiM obliectBom «MockoBckass bupxxa MMBB-PTC» wn/vnu
KOMnaHusiMu, Bxoaswmmmn B Mpynny «MockoBckas Bupxa» (nanee — «Komnanus»). Ecnu HeT kakoi-nubo oroBopku 06 vHOM, To KomnaHus
CYMTaEeTCA UCTOYHMKOM BCeW MHOpMaLMK, M3NOXEHHON B HacTosileM AokyMeHTe. [laHHas vHdopMauus npefocTaBnsieTcs No COCTOSIHUIO Ha
[aTy HacTosILLEero AOKyMeHTa U MOXeT ObiTb n3amMeHeHa 6e3 kakoro-nmbo yBeoMNeHus.

[OaHHbIA OOKYMEHT He dABnAeTcd, He (bopMMpyeT WU He OOJMKeH paccMaTpuBaTbCA B Ka4ecTBe NpeanoXeHna Unu e npurnaweHna ona npogaxm
nnun yyvacTtunsa B nognucke, Unu xe, Kak noﬁy)K,qume K npmoﬁpeTeHmo Unn xe K noanucke Ha Kakme-nn6o LleHHble 6y|vlar|/1 N UHble aKTUBbI, a Takxe
3TOT AOKYMEHT UK ero 4acTtb UInn xxe d)aKT €ro pacnpocTpaHeHuns He ABNATCA OCHOBaHUEM U Ha HUX HeNb34 nonaratbCsa B CBA3U C KakuM-nmobo
npeanoxeHnem, OOroBopom, 0653aTeNbCTBOM UMK XXe WHBECTUUMOHHbLIM peLleHnemM, CBA3aHHbIMU C HUM, paBHO KaK U OH He gdBndeTcsa
peKOMeH,ClaLU/IeVI OTHOCUTENbHO LEHHbIX 6ymar KOMNaHUN Unn UHbIX akTUBOB.

M3noxeHHas B faHHOM OOKyMeHTe MHd)OpMaLU/IH He aBndnacb npegmeTom He3aBMCUMMOWN npoBepKn. B Hem Takke He coaepxuTca Kakunx-nmbo
3aBepeHM|71 nnn FapaHTMVI, Cd)OpMyJ'IMpOBaHHbIX nnu nogpasymeBaemMblX U HUKTO HE OO/MKeH nonaratbCA Ha 4OCTOBEPHOCTb, TOYHOCTb U NOJTHOTY
I/IHd)OpMaLU/II/l WM MHEHWSA, N3NOXEHHOro 3aecb. HukTo n3 Komnanuu nnu Kakux-nubo ee A0YEepHUX 06LLleCTB uwnn act)cbmnmpoaaHthx nng unun nx
ANPEKTOpPOB, COTPYAHUKOB 1N paﬁOTHI/IKOB, KOHCYNbTAHTOB UNn uUx npe,qCTaBMTeneM He npuHumaeT KaKon-nnbo OTBETCTBEHHOCTU (Hesaamcmmo
OT TOro, BO3HUKNa N OHa B pe3yfibTaTte XanatHocTu Unin 4ero-to ,Elperl'O), npAMO Unn KOCBEHHO CBSI3aHHOWN C UCNOSMb30BaHMEM 3TOr0 AOKyMeHTa
WUnn UHbIM 06pa30M BO3HUKLLEN U3 Hero.

[aHHas npe3eHTaums COAepXUT NPOrHO3HbIe 3asaBneHns. Bee BKNIOYEHHbIE B HACTOSALLYIO NPE3eHTaLUMo 3asBNeHUs, 3a UCKIIOYEHNEM 3asBMNeHNA
06 uctopuyecknx hakTax, BKIYasi, HO, He OrpaHWuMBasiCb, 3asiBNEHUSIMW, OTHOCSLLMMUCSA K Halemy (WHAHCOBOMY MOMNOXEHUIO, 6usHec-
cTparterum, nnaHam MeHeKMeHTa U uenam no 6y,qyu.unM onepauusM SBRSIOTCH MPOrHO3HbIMK 3asiBNEHUsIMUA. OTU MPOrHO3HbIE 3asiBNEHUS
BKIIOYAKOT B cebs U3BECTHbIE N HEU3BECTHbIE PUCKU, DaKTOPbl HEONPEAENeHHOCTU U UHble PakTopbl, KOTOpble MOTyT CTaTb NPUYUHON TOTO, YTO
HalWW HblHEWHWe nokasaTenu, AOCTUXEeHUA, CBeplleHusa unn e Npou3BOACTBEHHbIE MoKasaTenu, 6y,u,yT CyLeCTBEHHO OTnun4aTbCA OT TeX,
KOTOpble COPMYNMPOBaHbLI UK NOAPA3yMEBAIOTCA NOA 3TUMWU MPOTrHO3HLIMW 3asBreHUsMU. [laHHble NPOrHO3Hble 3asBMEHWA OCHOBAaHbl Ha
MHOTOYUCINEHHBIX NMPE3yMNUUAX OTHOCUTENbHO HaLLeW HblHELLUHEN U 6y,qyu.1el?1 6u3Hec-cTpaTerMm u cpefpl, B KOTOPOW Mbl OXnaaem oCyLwecTBNATb
CBOIO [eATeNIbHOCTb B 6y,uyu.|,eM. BaxxHenwmmm akropamu, KOTopble MOryT NOBAMATL HA HALLW HbIHELWHWE NoKa3aTenu, AJOCTUKEHUS, CBEPLLUEHNS
WUNW Xe NPOU3BOACTBEHHbIE NOKa3aTenu, KOTopble MOryT CYLECTBEHHO OTNNYaTbCs OT TeX, KOTopble ChOpMynUpoBaHbl UK NOAPa3ymMeBaloTCA
3TMMW NPOrHO3HLIMU 3aABNEHUAMMN ABNSIOTCA, MOMUMO UHbIX (HAaKTOPOB, CreayoLime:

° BOCMPUATME PbIHOYHBIX YCIYr, NpefocTaBnsemMblx KomnaHven n ee Jo4epHnMm obLiecTBamu;

*  BOMaTUIbHOCTb (a) POCCUICKOM 3KOHOMMKM U PbiHKa LiEHHbIX ByMar u uHbIX akTuBoB, 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMU, B
KoTopbiXx KomnaHus v ee AodepHue obLecTBa OCYLLECTBSIOT CBOIO AEATENbHOCTb;

° N3MeHeHMss B (a) OTeYeCTBEHHOM W MeXAyHapOOHOM 3aKoOHOAATeNnbCTBE W HanoroBoM perynupoBaHum u (D) rocyaapCTBEHHbIX
nporpaMmmax, OTHOCALLMUXCA K (DUHAHCOBBLIM PbIHKAM U PbIHKaM LIEHHbIX 6ymar;

. POCTOM YPOBHA KOHKYPEHLWUN CO CTOPOHbI HOBbIX UTPOKOB Ha pPbiHKE Poccun;

° cnocobHoCTb ycnesaTtb 3a GbICTPIMU U3MEHEHUsAMU B Hay4YHO-TEXHWYEeCcKoW cpeae, BKMoyas CNocoBHOCTb UCMONb30BaTh PacLUMPEHHbIE
YHKLUMOHANbHbIE BO3MOXHOCTW, KOTOPbIE MONYNAPHbLI CPean KNueHToB KoMnaHwum 1 ee Ao4epHUX obLecTs;

. CcrnocobHOCTb COXpaHATbL NPeeMCTBEHHOCTb Mpouecca BHeApeHUA HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YCINyr, paBHO KaK W noaaepXxka
KOHKypeHTOCI’IOCOGHOCTM;

° cnocobHocTb npmenekaTb HOBbIX KITMEHTOB Ha OTEYECTBEHHbIV PbIHOK U B 33py69)KHbIX OPUCONKUNAX]
. cnocobHocTb yBenu4uneaThb npeanoxeHue npoaykuumn B aapyﬁe)KHblx HOPUCONKUMAX.
npOFHOBHbIe 3asaBneHna genakwTcda TONbKO Ha aarty HacTosLen npeseHTauum, U Mbl TOYHO OTpUUaeM Hanuyuve nobbix obssaTenscTB No

OBGHOBMNEHWIO UNn nepecMoTpy NPOrHO3HbIX 3asiBNeHnn B HaCTOFlLLl,eVI npeseHTaummn B CBA3N C USMEHEHUAMN Halunx O)KI/I,D,aHMﬁ, nnu nepemMeH B
ycnoBsuax vnu obcrosiTenbcTBax, Ha KOTOPbIX OCHOBaHbl 3TV NMPOrHO3Hble 3asdBNEeHNA.
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