IIporpamma Nel «@brovepcnt Ha HepTh BRENT, 3041010, Cepedpo»

1. MHCTpyMEHTHI U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH W/WIKM 00beMa TOPrOB MPOU3BOTHBIMU
(UHAHCOBBHIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpymMeHTa
HNHcTtpymenTa
k=1 ®prouepcHbIi KOHTPAKT HA HEPpTH BRENT
k=2 OpIOYEPCHBIN KOHTPAKT Ha 30J10TO
k=3 ®dprouepCHBI KOHTPAKT Ha cepedpo

2. YcnoBus BBITIOJIHEHHS 00s3aTeIbCTB MapkeT-Melkepa.

2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTebCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIeIYIOIIne
MOHSTUSA:

Crnpsa 1ByCTOPOHHUX MaKCHMaJlbHasi pa3HULA MKy JIydlllel [IeHOH MPeIoKeHus
KOTHPOBOK Ha TOKYIKY U Jy4Ylledl LIEHOW MpeAJIOKEHUsI Ha MPOJAXKY 10
MOJAaHHBIM ~ Mapker-MeKkepoM 3asiBKAaM B OTHOLLECHHH
NuctpymenTa. 3nauenue Cripsaa ABYCTOPOHHHUX KOTHPOBOK
ompexensercs o popmyne: Spreadmm = a*SPj, rae:

a — MOCTOsIHHAsA BEeIWYMHA, onpenensemas ainsi Mucrpymenra
B IyHKTe 2.2.1. HacTosel [Iporpammel u BelpaxeHHas B %o;
SPi — Pacuernas 1nena HWHCTpymMeHTa ¢ i-BIM CPOKOM
WCIIOJIHEHUS,  OmpeAereHHas 1o  uroram  J[HeBHOM
KIIMPUHTOBOM CECCHH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenne Cripaaa IBYCTOPOHHUX KOTHPOBOK H3MEPSIETCS B
eAVHULAX U3MEPEHUs LIeHbl IHCTpyMeHTa B COOTBETCTBUH C
ero Crienudukanue.

Jlyuiias nieHa npe/uloKEHHsl | LIeHa 3asBKM Ha IOKYNKY, NOJAaHHOW MapkeTr-MelKepoMm B
Ha MOKYINKY oTHoueHuu MucTpyMeHTa, 00beM KOTOPOi, C yaeToM o0beMa
BCEX MOJAHHBIX ’TUM MapKeT-MeHKepOM 3asiBOK Ha MOKYIIKY,
[IeHa KOTOPBIX HE HHMKE LIEHBI JAaHHOM 3asBKH, COCTABIISET HE
MEHEee MUHMMAJIBHOTO 00beMa 3asIBOK.

Jlydmas 1ieHa npeutoKeHusl | [IeHa 3asiBKM HA IPOJaxy, NMOJaHHONM MapkeTr-MelkepoMm B
Ha OPOJIAaXKy oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOA, ¢ yueToM o0beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeMKepOoM 3asiBOK Ha ITPOJIaxKYy,
1IeHa KOTOPBIX HE BBIIIE LIEHBI JaHHOW 3as1BKU, COCTAaBIISIET HE
MeHEee MMHUMAJIbHOTO 00beMa 3as1BOK.

Jlyumias uHAMKAaTUBHAS WHJIUKATHUBHAs KOTUPOBKA HA IMOKYIIKY, MojaHHas Mapker-
KOTUPOBKA Ha NOKYIIKY MelikepoM B oTHomeHuu MHcTpymeHTa, 00beM KOTOpoii, ¢
yuyeToM oObeMa BceX MOJaHHBIX 3TUM MapkeT-Melkepom
WHIMKATUBHBIX KOTUPOBOK Ha MOKYIIKY, OTPaKarOIIUX LEHY
NHCcTpyMEHTa HE HWXKE LEHBI, OTPAXKAEMOM JTaHHOU
WHIUKATUBHOM  KOTHPOBKOHM, COCTaBIsi€T HE  MEHee
MHUHHMAaJIBHOTO 00beMa MHIMKATUBHBIX KOTHPOBOK.

Jlydias ”HIUKaTUBHAS WHIVKAaTUBHAs KOTHPOBKA HA MPOJaxy, MojaHHas Mapker-
KOTHPOBKA HA MIPOJIAXKy MeiKepoM B OTHOIIEHWH MHCTpymMeHTa, 00beM KOTOPOH, ¢
yueToM oObeMa BCeX IMOJAHHBIX 3TUM MapkeT-MelnkepoM
WHJIUKATUBHBIX KOTUPOBOK Ha MPOAAXY, OTPAXKAIOLIUX LIEHY
NHcTpymMeHTa He BbIIE II€HBL, OTPAXKAEMOM JaHHOU




WHIWKAaTUBHOM  KOTHPOBKOM, COCTaBJISIET HE  MEHeEe
MHUHHUMAJIBHOTO 00beMa HHIUKATUBHBIX KOTHPOBOK.

KBant nepuoj; BpeMeHu ToproBoi ceccru, B TECUEHUE KOTOPOTO
MapxkeTt-Melikep 00s13aH 1M0AaBaTh 3asBKH, 0003HAYAEMBII
kak =1, 2, ... (roe 1, 2, ... - mopsakoBeIii HoMep KBaHTa).
[ponomxkurenprocts KBanTa (TS) n3mepsiercsi B CeKyH1ax.

bmxaitmii cpok CPOK HUCMOJIHEHUS 110 NHCTpyMEHTY HauMeHee YaJleHHbIN

UCIIOJIHEHUS 110 ot Toprosoro JHsi, B KOTOPbIH OCYIIECTBISETCS

HUHCTpyMEHTY nojJep>KaHue 1eH 1Mo JaHHoMmy MHCcTpymeHTy,
obo3Hauaemblit kak i=n (rae N=1, 2, ... — MOPSAKOBBIi

HOMEp CpoKa ucnojgHeHus no MHcTpymenry).
Caenyronuii 3a OMmKalImuM | CPOK UCTIOHEHUS 10 MIHCTpYMEHTY, OnpenensieMblii 1Mo

CPOK MCHOJIHCHHUS T10 dopmyie: i=n+l
HNHCcTpyMeHTY
OTYEeTHRIN IIEPUOTT KaJICHIapHBIN MeCsI]

Tepmunbl, He omnpeaeneHHble B HactoAwmeid Ilporpamme, wHCHONB3yIOTCA B 3HAUEHMSX,
YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckast bupxa (nanee — bupsxa) u HKO
HKI[ (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHUHOB — B COOTBETCTBUU C JCHCTBYIOILUM
3aKkoHoAarenbcTBOM Poccuiickoit denepanun.

2.2. ITapameTpsl 00s13aTenbCTB MapkeT-Melkepa.

2.2.1. Mapker-MeiKep BBINMOJIHSAET O0SA3aTENbCTBA TOJBKO IO TEM CpPOKaM HCIOIHEHUS
HNHucTpymMeHTOB, KOTOphIe yKa3zaHbl B Tabiunax Nel-/ HacToOsIIEero myHKTa:

Tao6anma Ne 1

YcnoBust moanepxkanus B redeHre KBanrta =1 AByCTOPOHHUX KOTHPOBOK T10
®dprouepcHOMY KOHTPaKTy Ha Hedts BRENT k=1

Bropoii cpok Tpernii cpok Bpems Hadana
[TapameTpsl 00s13aTEIILCTB ucnosiHeHus (i=2) ucnosHeHus (i=3) KBanTa —
Mapxker-mernikepa B Bpewms
ccb LICPHON B 0 OKOHYaHUS
obpaimerHs €Ch MepuoJ o0paleHus i
Kganra (g=1)
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
eIMHUIIAX U3MEPEHUS IIEHBI a*SPi rme a=0.15% a*SPi rne a=0.19%
HHCcTpyMEeHTa B COOTBETCTBUU C
ero Crnenudukarmei) 10:00 MCK
2. MUHUMAJIBbHBIH 00BEM 3aBOK 1000 500 (UTC+3) -
(I/I3Mep;IeTc;1 B KOHTpaKTaX) 18:45 MCK
3. MuHumanbHas (UTC+3)
MPOIOJDKUTEITHLHOCTD
Mo//IepKaHus IBYCTOPOHHUX 60 60
KOTHUPOBOK (M3MepsieTcs B % OT
POIOJDKUTENbHOCTH KBaHTa)




Taoanma Ne 2

VYcnosus nonaepxkanus B reueHue KBanra q=2 1ByCTOPOHHMX KOTHPOBOK 10

®dprouepcHOMY KOHTPAKTy Ha Hedte BRENT k=1

[TapameTpsl 003aTENBCTB
Mapkert-merikepa

Bropoii cpok
ucnonHeHus (1=2)

Tperuit cpok
ucnoiaHeHus (1=3)

Beco nepuon obpaieHus

Becw nepuon odpamienus

Bpewms Hauana

KBanTa —
Bpewms
OKOHYaHUS
KBanTa (q=2)

1.Cnpaz1 IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B
€IMHUIIAX U3MEPEHUS LIEHBI
WNHucTpymMeHTa B COOTBETCTBUU C
ero CrienuuKanmei)

a*SPi rme a=0.15%

a*SPi rme a=0.19%

2. MuHuManbHBI 00BEM 3a1BOK

(u3MmepsieTcs B KOHTpaKTax) 1000 500
3. MunnManbHast

MIPOJIOJIKUTEIILHOCTD

MOJIZICPYKAHUS JIBYCTOPOHHHUX 60 60

KOTUPOBOK (1M3Mepsiercs B % OT
npojokuTensHocTu KBanra)

19:00 MCK

(UTC+3) —

23:50 MCK
(UTC+3)

Tao6anma Ne 3

VYcnoBus nogauu u noanepkanus B teueHrue Kpanra =1 MHIMKATUBHBIX KOTUPOBOK IO
®dproYepcHOMY KOHTPAKTy Ha Hepth BRENT k=1

UeTBepThIil CPOK
ncrionHeHus (i=4)

[Lars1it cpok
nucrionHeHus (i=5)

ITecroii cpok
ncroHeHus (i=6)

CenpMoi Cpok
ucronHeHus (i=7)
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1. MakcumalbHast
pa3HuLIa MEXIY JTy4luen
WHJIMKAaTUBHOM
KOTHPOBKOH Ha MOKYIIKY
U JTy4llied UHAUKAaTUBHOMN
KOTUPOBKOM Ha MPOJAKY, a*SP; a*SP; a*SP; a*SP;

SKBHUBAJICHTHAS 3HAYEHHUIO
Crpsaa NByCTOpOHHEH
KOTHUPOBKH (M3MepseTcs B
€AMHULIAX U3MEPEHHUS
neHsl MHCTpyMEHTa B
COOTBETCTBHH C €T0
Crnenudukaipein)

rae a=0.25%

rae a=1.20%

rae a=1.35%

rae a=2.20%

10:00 MCK (UTC+3) —
18:45 MCK (UTC+3)

2. MuHUMabHBIA 00beM
VHANKATHBHBIX
KOTHUPOBOK (M3MEpSETCS B
KOHTPAaKTax)

300

300

300

300




3. MunuMannHas
[IponoKUTENBHOCTD
Ioxauu "
OJTHOBPEMEHHOT'O
TIOJIJICPIKAHUS
WHIUKATHBHBIX
KOTHPOBOK Ha MOKYIIKY
Y Ha MPOJIAXKY
(m3mepsiercs B % OT
MPOJIOJKHTEILHOCTH
KBaHnTa)

60 60

60 60

Taoauma Ne 4

VcnoBus nopaepxkanus B TeueHne Kpanra q=1 1ByCTOPOHHHX KOTUPOBOK IO
DpI0YepCHOMY KOHTPAKTY Ha 3051010 K=2

IIepBblit cpok ucnonHeHUs | BTOpoii cpok UCIIONHEHUS Bpems
(i=1) (i=2) Havasa
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxker-Melnikepa Bpems
Bech niepuos oOpamieHus Becw nepuos oOpaiienusi | OKOHYaHUS
KBanra
(@=1)
1.Crpa 1BYCTOPOHHHUX
KOTUPOBOK (M3MepsieTcs B
eAMHUIIAX U3MEPEHUS [IEHBI a*SPi,rne a = 0.10% a*SPi roe a = 0.125%
WNHcTpymMeHTa B COOTBETCTBUU C 10:00
ero Crnenudukanueit) MCK
2. MUHUMAaILHBIN 00BbEM 3aIBOK 500 300 (UTC+3) —
(u3MepsieTcs B KOHTPAKTaX ) 18:45
3. MunumaibHas MCK
MIPOJOJIKHUTENLHOCTD (UTC+3)
MOAJIEP>KaHUs ABYCTOPOHHHX 60 60
KOTUPOBOK (M3Mepsiercs B % OT
npojoikuTensHocTu KBanra)
Ta6auna Ne 5
Ycnosus nonaepxxanus B TeueHue KBanta q=2 1ByCTOPOHHMX KOTUPOBOK IO
DpI0YepPCHOMY KOHTPAKTY Ha 3051010 K=2
ITepebrii cpok ucmonHeHust | BTopoii cpok ucronHeHust | Bpems
(i=1) (i=2) Havaja
[TapameTpsl 0053aTENBCTB Ksanra —
Mapxker-menikepa Bpewms
Becw nepuoz obparieHus Becb nepuop obparteHust |OKOHYaHHS
KBanra
(9=2)
1.Crpag 1BYCTOPOHHHUX
KOTHPOBOK (M3MepsieTcs B
€IMHMLAX U3MEPEHUS LIEHbBI a*SPi,rne a = 0.10% a*SPi rne a = 0.125% 19:00
HNHcTpymMeHTa B COOTBETCTBUH C MCK
ero Crenudukanueii) (UTC+3)
2. MUHUMAaITBHBIN 00BbEM 3asIBOK 500 300 B
(u3MmepsieTcs B KOHTPaKTax) 9350
3. MunumManibHas .
MIPOJOJIKUTENbHOCTD MCK
MoAJep>KaHus ABYCTOPOHHHUX 60 60 (UTC+3)
KOTUPOBOK (M3MepsieTcs B % OT
npoaospkuTenbHOCcTH KBanTa)




Ta6auna Ne 6

VYcenoBus noaaepxanus B reueHre KBanta q=1 1ByCTOPOHHUX KOTHPOBOK 10 PbIOYEPCHOMY

KOHTPAKTY Ha cepeOpo K=3

IIepBb1it cpok Bropoii cpok ucrionuenust | Bpems
ucnondenus (i=1) (i=2) HayaJia
KBanTa —
[TapameTpsl 0053aTENBCTB Bpems
Mapxet-mefixepa Becw nepuos obpaienus | Bech nmepros oOpaiiieHusI |OKOHYAHHS
KBanTa
(9=1)
1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepseTCs B
CAMHMIIAX U3MEPECHHS LICHBI a*SP; rome a = 0.35% a*SP; rme a = 0.40% 10-00
HNHcTpyMeHTa B COOTBETCTBUU C .
ero Crenudukanmeii) MCK
2. MuHUManbHBINA 00BEM 3a51BOK 2000 1000 (UTC+3)
(u3mepsieTcs B KOHTPAKTAax) 18745
3. MunuMansHas MéK
MPOJIOJDKUTEIILHOCTh
NOJJEP>KaHUS JIBYCTOPOHHHUX 60 60 (UTC+3)

KOTHUPOBOK (u3MepsieTcs B % OT
npoaobkuTenbHocTH KBanTa)

Taoauma Ne 7

YcnoBus MoAACPIKaHUsl B TCUCHUC KBanTa q:2 ABYCTOPOHHUX KOTUPOBOK I10 cD]i»IO‘ICpCHOMy

KOHTPAKTY Ha cepeOpo K=3

BTtopoii cpok

[TepBblit CPOK MCTIOTHEHUS B
(i=1) ucnoiHenus (i=2) Halifal\g
KBanra —
[TapameTpsr 0053aTENBECTB Bpos
Mapxker-melnkepa P
Bech nepuog obpamenust | Beck mepuos oOpanieHusi |OKOHYaHUS
KBanra
(a=2)
1.Crpaza 1BYCTOPOHHHX
KOTHUPOBOK (M3MepsieTcs B
eAMHHIIAX U3MEPEHHUS LIEHBI a*SPi rne a = 0.35% a*SP; rne a = 0.40% 19-00
HNHucTpyMeHTa B COOTBETCTBUU C .
ero Crenudukarmeii) MCK
. (UTC+3)
2. MuHUMaIbHBIN 00bEeM 3asIBOK 2000 1000
(u3MmepsieTcs B KOHTPAKTax) -
23:50
3. MunuMasnbHas MCK
MPOJOHKUTETHLHOCTD
NOAJEPKAHUS IBYCTOPOHHHX 60 60 (UTC+3)

KOTHUPOBOK (u3MepsieTcs B % OT
npoaomkuTenbHocTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM U CICIYIOIIMMH 32 HUMH cpokamu ucroiaHenus (i) Mucrpymenrta k=1

MMPU3HAIOTCA COOTBCTCTBCHHO Ommkaimas u CJICOAYIOIUC 3a HEll JaThl

COOTBETCTBYIOIIEr0 MTHCTpyMEHTa, MPUXOIAIINECS HA KKl KaJe€HIApHBII MECHII.

HUCIIOJTHCHU A

[TepBBIM, BTOPBIM U CIICAYIOIIUMHE 32 HUMH cpokamu ucnoianenust (i) MacrpymenToB K=2 u k=3

MPU3HAIOTCS COOTBETCTBEHHO ONFDKaimas W ClEAyIOIMe 3a HeW JaThl
COOTBETCTBYMOIIEro MHCTpyMeHTa, MPUXOSAIINEcs Ha MapT, HIOHb, CEHTAOpPD U AeKaOpb.

HCITIOJTHCHUA




2.3. B reuenne OrueTHoro neproaa MapkeT-Meiikep Bipase He Oosiee 7 (CeMu) pa3 He UCTIOIHSATh
B TeueHHe Kaxaoro (-ro Keanrta kaxnoro ToproBoro qHs o0s3aTesbcTBa B OTHOIICHUU K-oro
WNucTtpymenTa, yka3anuble B 11000it n3 Tabmun Nel-7 mynkra 2.2. Hactosmeid [Tporpammel.

3. Bo3narpaxaenue Mapket-meikepa.

3.1. [Bapuanm a6saya I nynxma 3.1. 015 002060p06 06 okazanuu yciye mapkem-metikepa, 3akOUeHHbIX 6 Nepuod

¢ «25» uons 2014 200a no «10» mapma 2016 200a (6m;oqumeﬂbyo)]

Pasmep Bo3HarpaxzacHuss Mapker-Melikepa 3a BbIIOJIHEHUE MapkeT-MEMKEepOM B TEUCHHE
OTtuerHoOTO Nepuoa 06s3aTesbeTB MapkeT-Melikepa Ha YCIOBUSIX, IPEAYCMOTPEHHBIX MYHKTAMHU
1-2 nacrosmeii [Iporpammel, ¢ cobmoaerrem nyHkTa 2.3. HacTosmen [Iporpammel, paBeH:

3.1.1. B ornomennu UuctpymenTta k=1

a.

CyMME BO3HArpaxiaeHui, ompenenseMbix mo Popmynam Nel-3, mpu okazaHuu
MapkeTr-MeHKepoM YCIyr B IOJHOM O0ObEME B COOTBETCTBUU C MapaMeTpaMH
00s13aTenbCTB, peaycMoTpeHHbIiME Tabmunamu Nel-3 mynkra 2.2.2. HacTosmen
[Tporpammel, B otHOIIeHHH K-oro MHCTpyMeHTa;

BO3HArpaxiacHuto, omnpenensiemMomy no Popmyne Nel, mpu okazanuum Mapker-
MEUKEpOM  yCIyr B  COOTBETCTBUM C  IapaMeTpaMu  00s3aTelbCTB,
MpEeIyCMOTPEHHBIMU  ToNbKkO Tabmumeit Nel mnynkra 2.2.2. Hacrosmen
[Tporpammel, B otHOIIeHHH K-oro MHCTpyMeHTa;

BO3HarpaxaeHuto, ompezaenseMomy no @opmyne Nel, nmpu okazanuum Mapker-
MEUKEpOM  yCIyr B  COOTBETCTBUM C  IapaMeTpamMu  00s3aTelbCTB,
MPEeIyCMOTPEHHBIMU  TONbKO Tabmumeit No2 mynkra 2.2.2. Hacrosmen
[Tporpammel, B otHOIIeHHH K-oro MHCTpyMeHTa;

CyMM€ BO3HarpaxiaeHuii, ompenensembix nmo @opmynam Nel-3 mpu okazaHuu
MapkeT-MeKepoM yCIyr B COOTBETCTBUM C TlapaMeTpaMH 0053aTelbCTB,
npenycmorpeHHbiMu Tabmunamu Nel u Ne3 mynkra 2.2.2. nactosei [Iporpammeri,
B oTHOMIeHHH K-oro MHCTpyMeHTa.

3.1.2. B otHomenuu Mucrpymenta k=2

a.

CyMM€ BO3HarpaxaeHui, ompeaensieMblx no @opmynam Ned-5, npu okazaHuU
Mapxker-mMelikepoM yciayr B MOJHOM OObe€Me B COOTBETCTBMM C HapameTpamu
00s13aTebCTB, TpeaycMoTpeHHbIME Tabmuamu Ne4-5 mynkra 2.2.2. HacTOsIIEH
[Tporpammel, B oTHOLIeHHH K-oro MHCTpYMeHTa;

CyMM€ BO3HarpaxiaeHuii, ompenensiembix o ®opmymnam Ned-5 mpu okazaHuu
MapxkeTr-MelikepoM yCIyr B COOTBETCTBHM C TapamMeTpaMu O00s3aTelbCTB,
IpelyCMOTpEHHbIMU  TOibKO TabOmuueir Ned4 mnynkra 2.2.2. Hacrosuiei
[Tporpammel, B oTHOLIeHHU K-oro MHCTpyMeHTa;

BO3Harpax/jaeHuto, omnpezaensiemomy no dopmyne Ned, npu okazanuum Mapkert-
MEHKepoM ycayr B COOTBETCTBHUHM C  IapaMeTpaMu  00s3aTesbCTB,
MpeayCMOTpeHHbIMH  TOJIbKO Tabmumeit No5 mnynkrta 2.2.2. HacTosIIEH
[Tporpammel, B oTHOLIeH!HH K-oro MHCTpyMeHTa.

3.1.3. B otHomiernu MucTpy™MenTa k=3

a.

CyMMe BO3HarpaxaeHui, onpenensembix no @opmymnam Nel u Ne5, npu okazanuu
MapxkeT-MelKepoM YCIyT B MOJHOM OOBEME B COOTBETCTBHH C TapameTpaMu
00s13aTeNbCTB, penycMoTpeHHbIMU Tabnunamu Ne6-7 mynkra 2.2.2. HacTosIIeH
[Tporpammel, B oTHOIIeHHH K-0or0 MHCTpyMeHTa,;

CyMMe BO3HarpaxxJaeHui, onpeaensieMbix no @opmynam Nel u Ne5 npu okazanuu
MapkeT-MelikepoM ycIyr B COOTBETCTBUM C HapaMeTpamMH 00s3aTeNbCTB,



NPEeIyCMOTPEHHBIMU TONbKO Tabnmmeir Ne6 myHkta 2.2.2. HacTosmeH
[Tporpammel, B oTHOmIcHHH K-0or0 MHCTpyMeHTa;

BO3HarpaxaeHuto, omnpeaensiemomy no ®opmyne Nel, npu oxazanum Mapkert-
MEHKepoM ycayr B COOTBETCTBHUHM C  IapaMeTpaMH  00s3aTejbCTB,
NpeayCMOTpeHHbIMH  TOJIbKO Tabmumeit No7 mnynkra 2.2.2. HacTosIIEH
[Tporpammel, B oTHOUIeHHH K-oro MHCTpyMEHTa.

3.2. [Bapuanm a6zaya 1 nynxma 3.1. 015 002060p06 06 okasanuu yciye mapkem-metikepa, 3akOUeHHbIX 6 Nepuod

¢ «25» urons 2014 200a no «10» mapma 2016 200a (6m;oqumeﬂbyo)]

Pazmep Bo3Harpaxkiaenuss MapkeT-meilikepa 3a BBINOJHEHHWE MapkeT-MeHKepoM B TEUCHHE
OTtuerHOTO MEepro/a 00s13aTeNIbeTB MapkeT-Melikepa Ha YCIOBHSIX, PEAYCMOTPEHHBIX TYHKTAMHU
1-2 nacrosmeii [Iporpammel, ¢ cobmoaerrem nyHkra 2.3. HacTosmen [IporpaMmmel, paBeH:

3.2.1. B ornomennu MuctpymenTta k=1

a.

CyMME BO3HarpaxjaeHui, omnpeaenseMbix mo dopmynam Nel-3 B OTHOIICHHH
KaXJIOM TpyNIbl KOAOB pa3jelia perucTpa ydyera MO3ULIMM, UCTIOIb3YEMbIX MpU
BBIMOJIHEHUH 0043aTeNbcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOALICH
[TporpamMmoii Ha ocHOBaHMM 3aKJitoueHHOro ¢ bupxkeil goroBopa o0 oka3aHUM
yCIyT MapKeT-Melikepa, IpHU OKazaHHMM MapkeT-MeHKepoM YCIyr B IOJIHOM
00beMe B COOTBETCTBHHU C TapameTpamu O0O0s3aTENbCTB, MPEAYCMOTPEHHBIMU
Ta6muramu Nel-3 nynkra 2.2.2. Hactosimei [IporpaMmel, B oTHOIICHUH K-0r0
WNHucTpymeHTa;

BO3HArpaxjaeHuto, omnpezaeasieMoMy no ®opmyse Nel, B OTHOLIEHUH KaxIOu
Ipynmnbl KOAOB pa3jenia perucrpa ydera MO3UIMM, HCHOJIB3YEMBIX IpHU
BBIMIOJTHEHUH 0053aTeNbCTB MapkeT-Meiikepa B COOTBETCTBUU C HACTOALICH
[TporpamMMoii Ha OCHOBaHHMHM 3aKJIIOUEHHOTO ¢ bupikel moroBopa 00 oxazaHHH
yCIIyT MapKeT-MeiKepa, pyu okazaHuu MapKkeT-MeMKepoM yCIIyT B COOTBETCTBUU
C MmapaMeTpaMu O00s3aTeNIbCTB, MPEAYCMOTPEHHBIMH TOJIbKO Tabmmimeit Nel
nyHkTa 2.2.2. Hactosiiei [IporpamMmel, B oTHomeHnd K-oro MHCTpyMeHTa;

BO3HArpaxjaeHuio, ompexaeaseMoMmy mo ®opmynie Nel, B OTHOLIEHHUH KaXIOu
IPYIIBl KOAOB pasleila pEerucrpa yyera IO3ULHUN, HCHOJIB3YEMBIX IIPH
BBIMIOJTHEHUH 0043aTeNbCcTB MapkeT-Melikepa B COOTBETCTBUM C HAaCTOALIEH
[TporpammMoif Ha OCHOBaHMHU 3aKIOYEHHOTo ¢ bupkeil JoroBopa 06 oka3aHHU
YCIIYI MapKeT-MeWKepa, IIpu OKazaHuu MapKeT-MeKepoM yCiIyr B COOTBETCTBUHU
C mapameTpamMM O00s3aTeNbCTB, MPEIyCMOTPEHHBIMH TONbKO Tabmumen Ne2
nyHkTa 2.2.2. Hactosuie# [IporpamMmel, B oTHomennu k-oro MHcTpymeHTa;

CyMMe BO3HarpaxjaeHui, ompenenseMbelx mo ®opmynam Nel-3 B oTHoOmIEHHH
KaKJIOM TPyNIBl KOAOB pa3zeiia pEerucTpa ydera MO3ULHN, HUCIOIb3YEMbIX IPH
BBINOJIHEHUH 00s513aTeNIbCTB MapkeT-mMelikepa B COOTBETCTBHM C HACTOsAIIEH
[TporpaMMoii Ha ocHOBaHMM 3akKiitoueHHOTo ¢ bupxkeil goroBopa o0 okazaHHH
yCIIyT MapKeT-MelKepa, Ip1 OKazaHuu MapKeT-MeUKepOM yCIIyT B COOTBETCTBUN
C TmapaMmeTpaMH 0053aTenbCTB, npeaycMoTpeHHbIME TabOmumamu Nel u Ne3
nyHkra 2.2.2. Hacrosiieit [Iporpammsl, B otHOmeHnu K-oro MHCTpyMeHTa.

3.2.2. B otHomeHuu Mucrpymenta k=2

a.

CyMMe BO3HarpaxjaeHuil, omnpenensgeMbelx mo ®opmynam Ne4-5 B oTHOUIEHHH
KQKJIOM TpyNIbl KOAOB pa3zeiia perucTpa ydera MO3HUIHM, HUCIOIb3YEMBIX MPH
BBITTOJIHEHUH 0053aTeNbcTB MapkeT-mMelikepa B COOTBETCTBHHM C HACTOSAIIECH
[TporpamMmoii Ha ocHOBaHMHM 3akiitoueHHOTo ¢ bupxkeil goroBopa o0 okazaHHH
yCIyT MapKeT-Melkepa, NpU OKa3aHMM MapKeT-MeHKepoM YCIYr B IIOJHOM
o0beMe B COOTBETCTBHHM C IapamMeTpaMu 0O0s3aTeNIbCTB, MPEAyCMOTPEHHBIMU



Tabmuamu Ned-5 mynkra 2.2.2. Hacrosimei [Iporpamwmel, B oTHOmeHnU K-oro
NucTpymenrTa;

CyMM€ BO3HarpaxxJaeHui, onpenenseMbix no @opmynam Ned-5, B OTHOLIEHUU
KaXJIOM TpyNIbl KOAOB pa3zesia perucTpa ydyera MO3ULHM, UCIOIb3YEMbIX HPU
BBITOJIHEHUH 0053aTeNbCTB MapKkeT-Melikepa B COOTBETCTBHHM C HACTOSIICH
[Iporpammoii Ha OCHOBaHWM 3aKitOUYCHHOTO ¢ bupskel goroBopa o0 okazaHHUH
yCIIyT MapKeT-MelKepa, Ip1 okazaHuu MapKkeT-MeHKepoM yCIlIyT B COOTBETCTBUN
C MmapaMeTpaMu O00s3aTeNIbCTB, MPEAYCMOTPEHHBIMH TOJIbKO TaOmmieir Ned
nyHkra 2.2.2. Hacrosiuei [Iporpammel, B oTHOIIeHuu K-oro MHCTpyMeHTa;

BO3HArpaxaeHuto, ompexaensieMmoMmy no ®opmyse Ned, B OTHOIIEHHH Ka)10H
IpYIIBl KOAOB pasjiefla pPerucrpa ydyera MO3ULHM, HCIONb3YEMBIX IPHU
BBITIOJIHEHUH 0053aTeNIbCTB MapkeT-Melikepa B COOTBETCTBHHM C HACTOSIICH
[Iporpammoii Ha OCHOBaHWM 3aKiItOUCHHOTO ¢ bupskel gorosopa o0 okazaHHUH
yCIIyT MapKeT-MelKepa, Ip1 okazaHuu MapKkeT-MeHKepoM yCIlIyT B COOTBETCTBUN
C MmapaMeTpaMu O0053aTeNIbCTB, MPEAYCMOTPEHHBIMH TOJIbKO TaOmmieirr NeS
nyHkTa 2.2.2. Hactosiei [Iporpammel, B otHoteHuu K-oro MHcTpymeHTa.

3.2.3. B orHomienun MHcTpymenTa k=3

a.

®opmy.ia Nel:

CyMMe BO3HarpaxjeHui, onpenensieMbix nmo @opmymnam Nel u Ne5 B oTHOIICHUH
KQ)KIOW IpyNIbl KOJOB pa3/ieia perucrpa ydera MO3ULMM, UCIOIb3YEMBIX IIPH
BBINIOJIHEHUM 0043aTeNbCTB MapkeT-Melikepa B COOTBETCTBUM C HACTOALIEH
[TporpammMoii Ha OCHOBaHMHM 3aKiIOUEHHOro ¢ bupxkeill n1oroBopa 06 oka3zaHUU
yCIyr MapKeT-MeuKepa, NMpU OKa3aHWuH MapKeT-MEUKEepOM YCIyTr B IOJHOM
o0beMe B COOTBETCTBUHM C MapaMeTpaMH 00s3aTeibCTB, NPEAyCMOTPEHHBIMU
Tabmuiiamu Ne6-7 mynkra 2.2.2. Hacrosimiei [Iporpamwmel, B oTHOmEHUH K-0ro
NucTpymenra;

CyMMe BO3HarpaxaeHuu, onpeaensembix no ®opmynam Nel u Ne5, B oTHOIIEHUH
KQ)KIOW IpyNIbl KOJOB pa3/iena perucrpa ydera MO3ULMM, UCIOJIB3YEMBIX IIPU
BBINIOJIHEHUM 0043aTeNbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOALIEH
[TporpammMoil Ha OCHOBaHMHM 3aKiIOUEHHOro ¢ bupxkeill n1oroBopa 00 oka3zaHUU
yCIIyT MapKeT-MelKepa, IpHu okazaHuu MapkeT-MelKepoM yClIyr B COOTBETCTBUU
C mapamMeTrpamMM O00s3aTeNbCTB, MPEIyCMOTPEHHBIMH TOJNbKO Tabmuuen Neb
nyHkTa 2.2.2. Hactosiuie# [IporpamMmel, B oTHomennu k-oro MHcTpymeHTa;

BO3HArpaXxieHuto, omnpenenseMomy no dopmysne Nel, B OTHOIIEHHM KaKIoH
rpynmnel  KOAOB pa3lelia perucrpa ydera IMO3ULUNA, HCHOJIb3YEMBIX NIPU
BBINOJIHEHUH 00s513aTeNbCTB MapkeT-Melikepa B COOTBETCTBHM C HACTOsAIIEH
[TporpaMMoii Ha ocHOBaHMM 3akKJitoueHHOTo ¢ bupxkeil goroBopa o0 okazaHHH
yCIIyT MapKeT-MelKepa, Ip1 OKa3aHuu MapKkeT-MeUKepoM yCIIyT B COOTBETCTBUN
C MmapaMeTpaMu O00s3aTeNbCTB, MPEAYCMOTPEHHBIMH TOJIbKO Talmuieit No7
nyHkra 2.2.2. Hacrosiuieit [Iporpammsl, B otHOIeHnu K-oro MHCTpyMeHTa.

0.375 X X i Fee 209 x (Iq_i(Pc;j.f‘j; Pcn]’f;j) +1)+

active

+0.625 X Xq ki Fee pyid o X (g (Pefis; Penfh) + 1), rae

passive

L4 Iq'iMO)KCT INPpUHUMATh CJICAYIOINUC 3HAYCHUS:



1, E’CﬂMPCfJI.{'; > 80%

(
l ki

Iy (Pcf ;Pcn s i Pef ;7 — Pen;, q)
\

k,
o eCﬂMPCTl]q < Pcf}, ' < 80%
0%—Pcn )
—1, uHaue
ki,j.q
e Fee ;' — CyMMa OMpKEBOro cO0Opa M KOMHCCHOHHOIO BO3HArpaXKICHHs 3a KIMPHHT,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJAeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro Ksanrta B j-i
Toprosbiii feHb 1o k-omy MHCTpyMEHTY C 1-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHbIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/iena perucrpa yuera Ho3uiuii,
UCIIOJIb3yeMblE IIPU BBIIIOJHEHUN 00s3aTelabcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSILEH
[TporpaMMoii Ha OCHOBaHWHU 3aKIIOYEHHOTO ¢ bupxkeit noroBopa o0 okazanuu yciayr Mapker-
Meiikepa, IpU YCIIOBHH, YTO JIaHHBIE 3asiBKU 3aperUCTpUpPOBaHbl B PeecTpe 3asBOK ¢ OOIBIINMU
HOMEpaMH, YEM HOMEpPA COOTBETCTBYIOIINX BCTPEUHBIX 3asBOK IO COOTBETCTBYIOLMUM [lapHbIM
crenkam?;
k,i,j,q
pbassive
B3MMaeMas ¢ MapkeT-Melikepa IO CJelKaM, 3aKJIIOYeHHbIM B TeueHue q-oro KpaHrta B j-i

Toproselii genb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCTIOIHEHHS Ha OCHOBAaHHUHU 0€3aPECHBIX
3asBOK, OJJAaHHBIX MapKeT-MelHKepoM U COJepKaIINM KO/I(-bl) pa3zelia perucTpa y4era mo3HIHid,
UCTIOJIb3yEMbIE MTPH BBITOTHEHUN 0053aTeIbCTB MapKeT-Meiikepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWU 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 06 okazanuu yciyr Mapker-
MEHKepa, IPH yCIOBUH, YTO JAHHBIE 3asBKU 3apETUCTPUPOBaHbI B PeecTpe 3asBOK ¢ MEHBIIUMU
HOMEpPAMH, YEM HOMEPA COOTBETCTBYIOLIUX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOIIUM [lapHbIM
CIEIIKaM;

k i
PCf — (pakTHUECKast TPOJOHKUTEIBHOCTD MO IepKaHusd MapkeT-MeikepoM B TeUEHUE (-
oro KBaHTa B _]-I/I TOpFOBLII/I JCHb I[BYCTOpOHHI/IX KOTHUPOBOK IIO k'OMy I/IHCTPYMGHTy C 1-BIM
CPOKOM HCIIOJTHEHMS Ha YCJIOBUSX, YKa3aHHbBIX B NMyHKTE 2.2. Hactosiel [Iporpammer (B % ot
poIoJDKUTENbHOCTH KBaHTa);,

e Fee — cyMMa OupxkeBoro cOopa ¥ KOMHUCCHOHHOTO BO3HATPAXKIEHUsS 3a KIIMPUHT,

K,i

Pcnt

. }9 — MUHHMMabHAs POIOJKUTENBHOCTh OAAepKaHUsT MapkeT-MeiikepoM B TeUEeHUE q-
oro KBanra B j-if Toprosblii aeHp /IBycTopoHHUX KOTHPOBOK o k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHs Ha YCIIOBUSAX, YKa3aHHBIX B NMyHKTe 2.2. Hactosimel [Iporpammer (B % ot

npojomkuTensHocTH KBanTa);

e k =2, 3 — NOpSaKOBBIH HOMEpP COOTBETCTBYIOLIEr0 MHCTpyMEHTa, YKa3aHHBIA B MyHKTE |
Hacrosuen [ Iporpammsr;

e i=1,2,... — MOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIONHEHHSI, YKa3aHHBIN B TYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... - nopsaakoBeiii HOMEep TOProBOro JHS COOTBETCTBYIOLIETO MECSIIA,;

e (=1,2,...-nopsaakosslii Homep KBaHTa, yka3aHHbIH B myHKTE 2.2. HacTosAwel [IporpaMmsl.

®opmyaa Ne2:

ki, j.q k,i,IQS_ k,i,IQS
0.375 X X ki Fee guiins 105 X (Iq‘i(Pcfj‘q ; Penj )+1)+

40.625 X Z Fee b4 % (Iql(P f]kLIQS’ kLIQS)_I_l)

passive,lIQS
a,j.ki

! Tepmun onpesienseTcss B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLuMy DOPSA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckast bupxa.



npu =1
0.375 X X i Fee e X (L(P f]k”QS k”Qs) +1) +

active,lQS

k,i,j1 k,i,1QS . k,i,IQS
+0.625 X X i Fee 7o i0s X (ILi(Pefiy” %7 Peny™®%) + 1), rae

e [} ; MOXET IPUHUMATD CIIEIYIOIIUE 3HAYCHUSL:

1, ecu Pcfk”QS > 60%

Ill(Pka”QS Pen kLIQS Tia
—1, nHay

k,i,j,q
active,IQS
B3MMaemas ¢ MapkeT-Melikepa IO CJAelKaM, 3aKJIIOYeHHbIM B TeueHue q-oro KpaHrta B j-i
Toproseslii fenb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS HA OCHOBaHHUHU 0e3apeCcHbBIX
WH/IMKAaTUBHBIX 3a5BOK, IOJaHHBIX MapKkeT-MeHKepOoM U coJepKallluM KoA(-bl) pa3jiesna perucrpa
ydeTa TMO3UIHMHA, UCIONb3yeMble TpPU BBIIOJHEHUH 0053aTeNbCTB MapkeT-mMelikepa B
COOTBETCTBUM C Hacrosiueil I[IporpaMmMoii Ha oCHOBaHMM 3aKiIOueHHOro ¢ bupskeil norosopa 00
OKa3aHuu yciayr Mapker-Menkepa, IIpU YCIOBUHM, YTO WHAMKAaTUBHBIE KOTHUPOBKH, IO
pe3yibTaTaM IPOBEPKH KOTOPBIX ObLIIM 3apErMCTPUPOBAHBI IaHHbIEC HHAUKATUBHBIE 3asIBKU, ObUIH
3aperucTpUpoOBaHbl B PeecTpe MHAMKATUBHBIX KOTHPOBOK C OOJBIIMMH HOMEPaMH, YeM HOMepa
UH/UKAaTUBHBIX KOTHUPOBOK, IO pPE3yJbTaTaM IPOBEPKH KOTOPBIX OBUIM 3aperucTpUpPOBaHbI
COOTBETCTBYIOIINE BCTPEYHbBIC UHAUKATUBHBIC 3a5BKH;

o Fee — cymMMa OWpkeBOro c60pa M KOMHUCCHOHHOTO BO3HArpa)KJICHHS 32 KJIMPHHT,

k.ij.q
passive,lQS
B3UMaemass ¢ MapkeT-Meiikepa Mo CjejKaM, 3aKIIOYeHHBIM B TeueHue q-oro KBanrta B j-it
Toproselii gens o k-omy HCTpyMEHTY € i-bIM CPOKOM HCTIOTHEHUS HA OCHOBAaHUU 0€3aIPECHBIX
MHJMKAaTUBHBIX 3as1BOK, IOJJAHHBIX MapKeT-MeiKkepoM U cofiepKalliuM Ko/i(-bl) pa3/ena perucrpa
yuyeTa TO3UIUI, WCIONb3yeMble TpPU BBIIOJIHEHUU 00s3aTenbCTB Mapker-Melikepa B
COOTBETCTBUU ¢ HacTosmen [IporpaMmoii Ha OCHOBaHUU 3aKJIIOUEHHOTO ¢ bupskeit gorosopa 06
OKa3aHuM yciayr Mapker-menkepa, NpU YCIOBUM, YTO WHIMKATUBHBIE KOTUPOBKH, IIO
pe3ysibTaTtaM POBEPKH KOTOPBIX ObLIN 3apErUCTPUPOBAHBI JAHHbBIE NHUKATUBHBIE 3asBKH, ObLIH
3aperucTpupoBansl B Peectpe MHAUMKATUBHBIX KOTUPOBOK C MEHBIIMMU HOMEpPAMH, YEM HOMEpa
WHAWKAaTUBHBIX KOTHPOBOK, IO pe3ylbTaTaM IPOBEPKH KOTOPBIX OBLIM 3aperucCTPUPOBAHBI
COOTBETCTBYIOIINE BCTPEUHbIC HHIUKATUBHBIC 3a5IBKU.

o Fee — CyMMa 6I/Ip)I(eBOFO c6opa H KOMHUCCHOHHOI'O BOBHArpa>XJICHUsA 3a KIIMPUHT,

k,i,1QS .
. Pcf bles  _ ¢dakTHyeckas MPOAOJDKUTENBHOCTh  HojaepkaHus  Mapker-meiikepoM

UH/IMKaTUBHBIX KOTHUPOBOK B TedeHue q-oro Kmanta B j-il Topromeli neHb [IByCTOpOHHHX
KOTHUPOBOK 10 k-oMy MHCTpyMEHTYy € 1-bIM CPOKOM MHCIIOJIHEHHUS Ha YCJOBMSX, YKa3aHHBIX B
nyHkTe 2.2. Hactosei [Iporpammsl (B % oT nmpoaomkutensHocTH KBanTa),

k,i,IQS o
L4 PCTl](; Q — MHHUMAJIbHasA  HOPOAOJDKUTCIBHOCTE  IMOAACPIKAHUA MapKeT-MGI/IKepOM

WHAVKAaTUBHBIX KOTHPOBOK B TeueHue q-oro KmanTta B j-il ToproBeiii neHb JIByCTOpOHHMX
KOTHPOBOK 1O k-omy MHCTpyMEHTYy € i-bIM CPOKOM HCIIOJIHEHUSI Ha YCJIOBHAX, YKa3aHHBIX B
nyHkTe 2.2. Hacrosuien [Iporpammsl (B % oT npopokuTenbHocTH KBaHTa);

®opmy.aa Ne3:
. % q.j ki Max(0ilqi(PcffoPens ) x(S2=51)+51)
xka
Z] k.q ]
mpu =1

Zl’JklmaX(O I l(PCf:Il,PC‘n )X(Sz Sl)+Sl)
X X , TIIE:
Yk K]"
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S

o 1 — 75000 (Cembuecsr msITh ThICSY) pyOIeH;

S

. 2 —150 000 (Cro msaAThaECAT THICSY) PYyOIICH;

e X — k03¢ UIHMEHT, KOTOPHIA MPUHUMAET CIESAYIOIINE 3HAUCHUS:

O6wvem CpouHbIxX

O6o3HaueHue CHIEIIOK Koaddumment X,
HanmenoBanue MHCcTpymMeHTa .
HNuctpymenta B CpOYHBIX ecnu Y VT'kn'/;M > VT
KoHTpakTax, VT g
_ @ObIOYEpCHBI KOHTPAKT Ha HEPTH
k=1 BRENT 100 000 1

ki o
o VIium — daxTrueckuii 00beM CpouHbIX caenok B CpouHBIX KOHTpPAKTaX, COBEPIIEHHBIX B

TeueHue j-oro ToproBoro jaHs 1o k-oMmy MHCTpYMEHTY cO CpOKaMH MCIOJIHEHHUsI, YKa3aHHBIMH B
nyHkTe 2.2. Hacrosimed [IporpaMMbl Ha OCHOBaHMHU O€3aJpPECHBIX 3asBOK M 0e€3aIpecHbIX
MHJMKAaTUBHBIX 3asBOK, [10JJaHHBIX MapKeT-MeMKepoM U cofeprKallluM KO/i(-bl) pa3/iena perucrpa
yueTra MO3UIUH, UCTIOJIb3yeMbIe MIPHU BBINOJIHEHUU 00S3aTENIbCTB B COOTBETCTBUM C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWH 3aKJIFOYEHHOTO ¢ bupikeit moroBopa o0 okazaHuu yciyr Mapker-
MENKepa;

K
. J' — konmvecTBO CpPOKOB HMCHONHEHHS 10 k-oMy MHCTpyMeHTy, o KoTopomy Mapket-
Melikep B TeueHue q-oro Kanra B j-if ToproBsiii 1eHb 00513aH BBIMOIHITH YCIOBHS MOAJIEPKAHUS
JIByCTOpOHHUX KOTUPOBOK, IIPEyCMOTPEHHBIX B MyHKTE 2.2. Hactosuen [IporpaMmel.

®opmyna Ne4:
0.20 X Sq i Fee goiige X (lqa(Peffy's Penfy) +1) +

active

40.325 X Z Fee oyt . X (Igi(Pefs's Penfl) + 1)

passive
q,jk,i

®opmyJia Ne5:
ki . ki
2q,jki max(O;Iq‘i(Pcfj'ql;Pcnj';)><(S4—53)+53)

k,
Yikqk

Y X

npu =1
ki ki

S1,j,ki max(0;11 i Pef 5 Pentft ) x(S4—53)+53)

Z'lek'l > T

ki K

e S3;—100 000 (Cto ThICSIY) pyOnei;

Y X

o S, —200000 (dBectu ThICSY) pyOei;
e Y — k03¢ uUIHMEHT, KOTOPBIM MPUHUMAET CIIEIYIOIINE 3HAUECHUS:

O6wvem CpouHbIX

O6o3HaueHue CHCIIOK Koaddumnuent Y,
" HaunmenoBanune MHcTpyMeHTa
HCTPpYMEHTa B CpOYHBIX ecin Y, VT]!fM y > VT
KOHTpakTax, VT
k=2 ObroYepCHBI KOHTPAKT Ha 30JI0TO 150 000 1
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k=3 ObroYepCHBI KOHTPAKT Ha cepedpo 150 000 1

. VY"]-’fMM — (baktuyeckuil 06beM CpouHbIX clielnoK B CpOYHBIX KOHTPAKTaX, COBEPUICHHBIX B
tedenue j-oro Toprosoro must mo k-omy MHCTpyMeHTY, yKa3aHHOMY B IyHKTE 2.2. HACTOSIIEH
[TporpamMMbl Ha OCHOBaHHH 0€33IPECHBIX 3a8BOK, MOAAHHBIX MapKeT-MeHKepoM U COAEp KaIM
KOZ(-bl) pa3jena perucrpa ydyera MO3ULUHN, UCIOJIb3yeMble MPH BBINOJIHEHUU O0053aTEIbCTB B
COOTBETCTBUU C HacTosel [IporpaMMoii Ha OCHOBaHUU 3aKITIOYEHHOTO ¢ bupxkeit moroBopa 00
OKa3aHWM yclyr Mapker-merkepa.
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Program 1 “Brent oil, gold and silver futures contracts”

1. The table below shows instruments and their designations for which the Contractors must
maintain quotes and/or trading volume during the trading sessions on the Moscow Exchange
Derivatives Market in accordance with this Program:

Instrument Instrument name
designation

k=1 Futures on Brent oil

k=2 Futures on Gold

k=3 Futures on Silver

2. Conditions for the Contractors’ obligations to be fulfilled.

2.1. The following definitions are used to set the Contractors’ obligations parameters:

Bid/ask quote spread The maximum difference between the best bid and the best ask
on the orders submitted by the Market Maker with respect to
the Instrument. The value of the Spread of two sided quotes is
determined by the formula: SpreadMM = a * SPi, where:

a - a constant determined for the Instrument in paragraph 2.2.1.
of this Program and expressed in%;

SPi - The settlement price of the Instrument with the i-th
contract month, determined on the basis of the Daily clearing
session (intermediate clearing).

The spread is determined by the value used for determination
of the Instrument’s price as set out in the Specifications.

Best bid The price of an order to buy entered by Contractor 1 with
respect to the Instrument, which volume (considering the
volume of all Contractor 1°s orders to buy at the same price or
higher) is no less than the minimum required order volume.
Best ask The price of an order to sell entered by Contractor 1 with
respect to the Instrument, which volume (considering the
volume of all Contractor 1’s orders to sell at the same price or
lower) is no less than the minimum required order volume.

Quantum The period of the Trading Session during which the Contractor
1 must enter orders. Quanta are designated as q= 1, 2, ...
(where 1, 2, ... — the Quantum sequence number). The
Quantum duration (Ts) is in seconds.

Nearest contract month for The contract month of the Instrument that is as close as

the Instrument possible to the Trading Day on which quotes are maintained
for such Instrument. Such contract month is designated as i=n
(where n=1, 2, ... —the sequence number of the expiration

date of the Instrument).

Next contract month for the The contract month determined as i= n+1.
Instrument

Reporting Period A calendar month.

Terms that are not specified in this Program are used in the values, the land of internal documents
of the Public Joint-Stock Company "Moscow Exchange MICEX-RTS" (hereinafter - the Exchange)
and the National Settlement Depository, and in the absence of such terms - in accordance with the
current legislation of the Russian Federation.

2.2. Contractors' obligations parameters
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2.2.1. The Contractors shall perform only with regard to contract months specified in Tables 1-3

below:
Table 1

Conditions for maintaining two-sided quotes for the Futures on Brent oil k=1 during quanta g=1

Market making obligations

The second contract

The third contract

Quantum start-

month (i=2) month (i=3) a
parameters Whole period Whole period Quantum end (9=1)
1.Bid/ask quote spread (in the a*SP, a*SP,

Instrument price unit as per the
Specification)

where a = 0.15%

where a =0.19%

2. Minimum quoted size (in

contracts) 1000 500
3. Minimum length of time to 60
maintain two-sided quotes (in 60

per cent of the Quantum)

10:00 MSK

(UTC+3) -

18:45 MSK
(UTC+3)

Table 2

Conditions for maintaining two-sided quotes for the Futures on Brent oil k=1 during quanta g=2

Market making obligations

The second contract

The third contract

Quantum start-

month (i=2) month (i=3) _
parameters Whole period Whole period | Quantum end (=2)
a. Bid/ask quote spread (in the a*SP; a*SP

Instrument price unit as per the
Specification)

where a = 0.15%

where a = 0.19%

b. Minimum quoted size (in

contracts) 1000 500
c¢. Minimum length of time to
maintain two-sided quotes (in 60 60

per cent of the Quantum)

19:00 MSK

(UTC+3) -

23:50 MSK
(UTC+3)

Table 3

Conditions for maintaining two-sided indicative quotes for the Futures on Brent oil k=1 during

guanta g=1
The forth The fifth The sixth The seventh
contract contract contract contract Quantum
Market making obligations month (i=4) | month (i=5) | month (i=6) | month (i=7) start-
parameters Whole Whole Whole Whole Slléa? tgrln)
period period period period g
1. Bid/ask quote spread (in a*SP;, a*SP; a*SP;, a*SP;, 10:00
the Instrument price unit as where where where where MSK
per the Specification) a=0.25% a=1.20% a=1.35% a=2.20% | (UTC+3)
2. Minimum quoted size (in -
contracts) 300 300 300 300 18:45
3. Minimum length of time MSK
to maintain two-sided quotes 60 60 60 60 (UTC+3)
(in per cent of the Quantum)

14




Table 4

Conditions for maintaining two-sided quotes for Futures on Gold k=2 during quanta g=1

MM obligations parameters

The first contract

The second contract

Quantum start-

month (i=1) month (i=2) Quantum end
Whole period Whole period (g=1)

1. Bid/ask quote spread (in the *QD. *Cp.
Instrument price unit as per the a S_P" a ?P"
Specification) where a = 0.10% where a = 0.125% 10:00 MSK
2.Minimum quoted size (in (UTC+3) -
contracts) 500 300 18:45 MSK
3. Minimum length of time to (UTC+3)
maintain two-sided quotes (in 60 60

per cent of the Quantum)

Table 5

Conditions for maintaining two-sided quotes for Futures on Gold k=2 during quanta q=2

MM obligations parameters

The first contract

The second contract

Quantum start-

month (i=1) month (i=2) Quantum end
Whole period Whole period (q=2)
4.Bid/ask quote spread (in the *CD. *CD.
Instrument price unit as per the a S_P" a ?P"
Specification) where a = 0.10% where a = 0.125% 19:00 MSK
5. Minimum quoted size (in (UTC+3) -
contracts) 500 300 23:50 MSK
6. Minimum length of time to (UTC+3)
maintain two-sided quotes (in 60 60
per cent of the Quantum)
Table 6
Conditions for maintaining two-sided quotes for the Futures on Silver k=3 during quanta gq=1

Market making obligations

The first contract

The second contract

Quantum start-

month (i=1) month (i=2) Quantum end
parameters Whole period Whole period (q=1)
1.Bid/ask quote spread (in the a*SP; a*SP;
Isn;ég?m:%?itoe]r)lce unit as per the where a = 0.35% where a = 0.40% 10:00 MSK
2. Minimum quoted size (in (UTC+3) -
contracts) 2000 1000 18:45 MSK
3. Minimum length of time to (UTC+3)
maintain two-sided quotes (in 60 60
per cent of the Quantum)
Table 7
Conditions for maintaining two-sided quotes for the Futures on Silver k=3 during quanta =2

Market making obligations

The first contract

The second contract

Quantum start-

month (i=1) month (i=2) Quantum end
parameters Whole period Whole period (q=2)

Instrument price unit s pe the &SP a"SPiwhere a =
Specificatior;}) P where a = 0.35% 0.40% 19:00 MSK
5. Minimum quoted size (in (UTC+3) -
contracts) 2000 1000 23:50 MSK
6. Minimum length of time to (UTC+3)
maintain two-sided quotes (in 60 60

per cent of the Quantum)

15




2.2.2. The nearest and the next contract month of the Instrument are the nearest and the next dates
of the expiration of the Instrument k=1, attributable to every calendar month.

The nearest and the next contract month of the Instrument are the nearest and the next dates of the
expiration of the Instruments k=2 and k=3, attributable to March, June, September and December,
respectively.

2.3. During the Reporting Period, the Market Maker has the right not more than 7 (seven) times to
not perform during each g-th Quantum of each Trading day the obligation in respect of the k-th
Instrument with the i-th contract month specified in Tables 1-7 in clause 2.2. of this Program.

3. Market Maker’s compensation

3.1. The amount of compensation that the Contractors receive for fulfilling their obligations for
Instrument during the Reporting Period on the terms set out in Clauses 1-2 above, subject to
paragraph 2.3. of this Program is:

3.1.1. forthe Instrumentk =1

a. the amount of remuneration determined by Formulas 1 to 3 in relation to each group of the
clearing registers section codes which are used to perform the Contractors' obligations under
this Program based on the market making agreement with the Exchange provided by the Market
Maker services full in accordance with the parameters of obligations provided for in Tables 1
to 3 of paragraph 2.2.2. of this Program in respect of the kth Tool;

b. the remuneration determined by Formula 1 in relation to each group of the clearing registers
section codes which are used to perform the Contractors' obligations under this Program based
on the market making agreement with the Exchange provided by the Market Maker services
full in accordance with the parameters of obligations provided for in Table 1 of paragraph 2.2.2.
of this Program in respect of the kth Tool;

c. the remuneration determined by Formula 1 in relation to each group of the clearing registers
section codes which are used to perform the Contractors' obligations under this Program based
on the market making agreement with the Exchange provided by the Market Maker services
full in accordance with the parameters of obligations provided for in Table 2 of paragraph 2.2.2.
of this Program in respect of the kth Tool;

d. the amount of remuneration determined by Formulas 1 and 3 and 4 in relation to each group of
the clearing registers section codes which are used to perform the Contractors' obligations under
this Program based on the market making agreement with the Exchange provided by the Market
Maker services full in accordance with the parameters of obligations provided for in Tables 1
and 3 of paragraph 2.2.2. of this Program in respect of the kth Tool.

3.1.2. for the Instrumentk =2

a. the amount of remuneration determined by Formulas 4 to 5 in relation to each group of the
clearing registers section codes which are used to perform the Contractors' obligations under
this Program based on the market making agreement with the Exchange provided by the
Market Maker services full in accordance with the parameters of obligations provided for in
Tables 4 to 5 of paragraph 2.2.2. of this Program in respect of the kth Tool;

b. the amount of remuneration determined by Formulas 4 to 5 and 4 in relation to each group of
the clearing registers section codes which are used to perform the Contractors' obligations under
this Program based on the market making agreement with the Exchange provided by the Market
Maker services full in accordance with the parameters of obligations provided for in Table 4 of
paragraph 2.2.2. of this Program in respect of the kth Tool,

c. the remuneration determined by Formula 4 in relation to each group of the clearing registers
section codes which are used to perform the Contractors' obligations under this Program based
on the market making agreement with the Exchange provided by the Market Maker services
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full in accordance with the parameters of obligations provided for in Table 5 of paragraph 2.2.2.
of this Program in respect of the kth Tool.

3.1.3. forthe Instrumentk =3

a. the amount of remuneration determined by Formulas 1 and 5 in relation to each group of the
clearing registers section codes which are used to perform the Contractors' obligations under
this Program based on the market making agreement with the Exchange provided by the Market
Maker services full in accordance with the parameters of obligations provided for in Tables 6
to 7 of paragraph 2.2.2. of this Program in respect of the kth Tool;

b. the amount of remuneration determined by Formulas 1 and 5 and 4 in relation to each group of
the clearing registers section codes which are used to perform the Contractors' obligations under
this Program based on the market making agreement with the Exchange provided by the Market
Maker services full in accordance with the parameters of obligations provided for in Table 6 of
paragraph 2.2.2. of this Program in respect of the kth Tool,

c. the remuneration determined by Formula 1 in relation to each group of the clearing registers
section codes which are used to perform the Contractors' obligations under this Program based
on the market making agreement with the Exchange provided by the Market Maker services
full in accordance with the parameters of obligations provided for in Table 7 of paragraph 2.2.2.
of this Program in respect of the kth Tool.

Formula 1:

0.375 X $q ki Fee il X (Ig:(Pcff'; Penfs) + 1) +

active

+0.625 X X ;i Fee nntd . x (I (Pcf/' Penf) + 1), where

passive
e I, is determined as follows:

1if Pcf > 80%

Iy (Pcfjlf’;; Pcn Jk,;) = { (E’;{;; —PPcytf,c);) 5
l o—Pcnjy

—1, otherwise

. ki ki
Jif Penyg < Pef 7 < 80%

ki, j.q

active _ the amount of exchange fee and commission for clearing charged to Contractor
1 for market trades executed in the k™ Instrument with the i"" contract month similar to those
specified in Clause 2.2 above, during the g Quantum on the j"" Trading Day based on unaddressed
orders entered by such Contractor 1 as instructed by Contractor 2 and with the clearing registers
section codes which are used to perform the Contractors' obligations under this Program based on
the market making agreement with the Exchange, provided that these orders are registered in the
Order Register with larger numbers than the relevant counter orders for the corresponding Paired
Transactions;

ki, j.q

passive _ the amount of exchange fee and commission for clearing charged to Contractor
1 for market trades executed in the k™ Instrument with the i"" contract month similar to those
specified in Clause 2.2 above, during the " Quantum on the j"" Trading Day based on unaddressed
orders entered by such Contractor 1 as instructed by Contractor 2 and with the clearing registers
section codes which are used to perform the Contractors' obligations under this Program based on
the market making agreement with the Exchange, provided that these orders are registered in the
Order Register with lower numbers than the relevant counter orders for the corresponding Paired
Transactions;

e Fee

e Fee
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K,i
Pt _ the actual length of time during which the Contractors maintain Bid/Ask Quote Spread

for the k™ Instrument with the i contract month during the g Quantum on the j™ Trading Day, on
terms set out in Clause 2.2 above (per cent of the Quantum length);

Pcn® . . . . o
L the minimum length of time during which the Contractors shaII maintain Bid/Ask
Quote Spread for the k™ Instrument with the i contract month during the g Quantum on the j®

Trading Day, on terms set out in Clause 2.2 above (per cent of the Quantum length);

e k=1,2,...—the sequence number of the relevant Instrument as specified in Clause 1 above;
e i=1,2,...—the sequence number of the contract month as specified in Clause 1 above;

e |=1,2,...-the sequence number of the Trading Day in the relevant month;

e (=1,2,... -the sequence number of the Quantum as specified in Clause 2.2.1 above.
Formula 2:

0.375 X Xq. ki Fee ’;’Ci’t]l:fe,ws x (1, l(Pcf]k”QS Pcnk”Qs) +1)+

ki, j.q klIQS klIQS
+0.625 X Z Fee it o10s X (Iqi(Pcfiy" ;P )+1)

q,j,k,i
if g=1

0.375 X X0 Fee ki, 105 X (Ii(Pef "%, PC""”QS) +1)+

k,i,j1 k,i,IQS, k 1QS
+0.625 X X1 Fee vt 105 X (Ii(Pefi5H; “19%) + 1), where

e [;; is determined as follows:

k,i,1QS
KLIQS, p .. kiIQS 1,if Pcf;, > 60%
b l(PCf ’ cn] ! { -1, (J)therWlse

kij.a - .
o Fee ;e 105 — the amount of exchange fee and commission for clearing charged to Contractor

1 for market trades executed in the kth Instrument with the i contract month similar to those
specified in Clause 2.2 above, during the g™ Quantum on the j* Trading Day based on unaddressed
indicative orders entered by such Contractor 1 as instructed by Contractor 2 and with the clearing
registers section codes which are used to perform the Contractors’ obligations under this Program
based on the market making agreement with the Exchange, provided that indicative quotes, based
on the results of the audit of which these indicative bids were registered in the Order Register of
indicative quotes with larger numbers than the relevant counter indicative orders;

kij.a . .
o Fee  iveros — the amount of exchange fee and commission for clearing charged to

Contractor 1 for market trades executed in the kth Instrument with the i contract month similar
to those specified in Clause 2.2 above, during the g Quantum on the j™ Trading Day based on
unaddressed indicative orders entered by such Contractor 1 as instructed by Contractor 2 and with
the clearing registers section codes which are used to perform the Contractors' obligations under
this Program based on the market making agreement with the Exchange, provided that indicative
quotes, based on the results of the audit of which these indicative bids were registered in the Order
Register of indicative quotes with lower numbers than the relevant counter indicative orders;

o Pcf/%"% —the actual length of time during which the Contractors maintain Bid/Ask indicative

Quote Spread for the k™ Instrument with the i contract month during the g™ Quantum on the j®
Trading Day, on terms set out in Clause 2.2 above (per cent of the Quantum length);
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o Pcnfr'® — the minimum length of time during which the Contractors shall maintain Bid/Ask

indicative Quote Spread for the k™ Instrument with the i contract month during the ™ Quantum
on the j™ Trading Day, on terms set out in Clause 2.2 above (per cent of the Quantum length);

Formula 3:
k,i k,i
Xq.jki max(O;Iq,i(Pcfj’ql;Pcnj’é)><(52 —51)+S71)

. k,.q
LjkaqK;

X X

if g=1
ki ki
21,k max(O;Illi(Pcfjjll;Pcnj,ll)X(Sz -51)+51)

k1
Z],k,l Kj

X X , Where:

o Sl —RUB 75 000 (Seventy five thousand);

o SZ —RUB 150 000 (One hundred fifty thousand);

e X —the coefficient determined as follows:

Instrument Volume of derivative Coefficicent X,
. ; Instrument name . .
designation trades in Contracts, VT if ¥ VT,-",(;M >VT
k=1 Futures on Brent oil 100 000 1
J VY}",V;M — the actual volume of Derivative trades in Contracts executed in the k™ Instrument

with the contract months specified in clause 2.2. on the j" Trading Day based on unaddressed
orders and unaddressed indicative orders entered by Contractor 1 as instructed by Contractor 2 and
with the position register section codes specified which are used to perform the Contractors'
obligations under this Program based on the market making agreement with the Exchange;

k.q
o I _ the number of maturities for the k™ Instrument for which the Contractors must adhere
to terms of maintain Bid/Ask Quote Spread as set out in Clause 2.2 above during the g™ quant on
the j®" Trading Day.

Formula 4:

0.20 X Xq ki Fee il x (Ig;(Pefi Penfsh) + 1) +

active

+0.325 x Z Fee wld  x (Igi(Pcf)'s Penf) + 1)

passive
q,j ki

Formula 5:
k,i k,i
2q,jki max(O;Iq‘i(Pcfj'ql;Pcnj'(;)><(S4—53)+53)

k,
Yikqk

Y X

if g=1

lej,k,imax(O;Illi(Pcf]-If’li;Pcnf-,'li)x(S4—Sg)+S3)
Yjka K,’-"l

e S;—RUB 100 000 (One hundred thousand);

e S, —RUB 200 000 (Two hundred thousand);

Y X

, Where:

19



e Y —the coefficient determined as follows:

Instrument Volume of derivative Coefficicent Y,
designation Instrument name trades in Contracts, VT i k
’ if Y VT = VT
k=2 Futures on Gold 150 000 1
k=3 Futures on Silver 150 000 1

o VTj’fMM — the actual volume of Derivative trades in Contracts executed in the k™ Instrument with
the contract months specified in clause 2.2. on the j™ Trading Day based on unaddressed orders
entered by Contractor 1 as instructed by Contractor 2 and with the position register section codes
specified which are used to perform the Contractors' obligations under this Program based on the
market making agreement with the Exchange.
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