IIporpamma Nel «@brovepcnt Ha HegpTh BRENT, 3041010, Cepedpo»

1. MHCTpyMEHTHI U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH WM o0beMa TOPrOB MPOU3BOTHBIMU
(UHAHCOBBHIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpymMeHTa
HNHcTtpymenTa
k=1 ObrouepcHblii KOHTpakT Ha HeTh BRENT
k=2 DpIOYEPCHBIN KOHTPAKT Ha 30JI0TO
k=3 ®DpIOYEpPCHBIN KOHTPAKT Ha cepedpo

2. YcnoBus BBITIOJIHEHUS 00s3aTeNbCTB MapkeT-melkepa.

2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTebCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIeIYIOIIne
MOHSTUSA:

Crnpsa 1ByCTOPOHHUX MaKCHMaJlbHasi pa3HULA MKy JIydlllel [IeHOH MPeIoKeHus
KOTHPOBOK Ha TOKYIKY U Jy4Ylledl LIEHOW MpeAJIOKEHUsI Ha MPOJAXKY 10
MOJAaHHBIM ~ Mapker-MeKkepoM 3asiBKAaM B OTHOLLECHHH
NuctpymenTa. 3nauenue Cripsaa ABYCTOPOHHHUX KOTHPOBOK
ompexensercs o popmyne: Spreadmm = a*SPj, rae:

a — MOCTOsIHHAsA BEeIWYMHA, onpenensemas ainsi Mucrpymenra
B IyHKTe 2.2.1. HacTosel [Iporpammel u BelpaxeHHas B %o;
SPi — Pacuernas 1nena HWHCTpymMeHTa ¢ i-BIM CPOKOM
WCIIOJIHEHUS,  OmpeAereHHas 1o  uroram  J[HeBHOM
KIIMPUHTOBOM CECCHH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenne Cripaaa IBYCTOPOHHUX KOTHPOBOK H3MEPSIETCS B
eAVHULAX U3MEPEHUs LIeHbl IHCTpyMeHTa B COOTBETCTBUH C
ero Crienudukanue.

Jlyumas 11eHa npesioKeHUsl | IeHa 3asABKU Ha MOKYIKY, MOAaHHOW Mapker-MelkepoM B
Ha MOKYINKY oTHoueHuu MucTpyMeHTa, 00beM KOTOPOi, C yaeToM o0beMa
BCEX MOJIAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha MOKYTIKY,
[IeHa KOTOPBIX HE HHMKE LIEHBI JAaHHOM 3asBKH, COCTABIISET HE
MEHEee MUHMMAJIBHOTO 00beMa 3asIBOK.

Jlydmas 1ieHa npeutoKeHusl | [IeHa 3asiBKM HA IPOJaxy, NMOJaHHONM MapkeTr-MelkepoMm B
Ha OPOJIAaXKy oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOA, ¢ yueToM o0beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeMKepOoM 3asiBOK Ha ITPOJIaxKYy,
[I€HA KOTOPBIX HE BBIIIE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHEee MMHUMAJIbHOTO 00beMa 3as1BOK.

KBant nepuoz; BpeMeHu Toprosoii ceccuu, B TEUEHUE KOTOPOTO
Mapxket-melikep 00s13aH 1oaBaTh 3as1BKH, 0003HAYAEMBbIii
Kak =1, 2, ... (rme 1, 2, ... - nopsakoBsiii HoMep KBaHTa).
[ponomkutenpHocTh KBanTa (TS) M3MepsieTcsi B CeKyHIax.
bikaimmi cpok CPOK UCHOJIHEHHU 110 HCTpYMEHTY HaUMEHee YA aJICHHBIN
HCIOJIHEHUS 110 oT ToproBoro AHsl, B KOTOPBI OCYIIECTBIISAETCS
HNHCcTpyMEHTY NOJEPKAaHUE LIEH 10 JaHHOMY MHCTpyMeHTy,
o0o3Havaemblii kKak =N (rae N=1, 2, ... — MOPSAAKOBBIH

HOMEp CpOKa MCIOJIHEHUs 110 IHCTpYMEHTY).
Crnenyroumii 3a 6JamKalIiuM | CpOK UCIONIHEHUs: 0 HCTpyMeEHTY, onpeaensieMblil o
CPOK HCIIOJIHEHUS 11O dopmyne: i=n+1
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‘ OT4eTHBIN epuos

‘ KaJICHIApHBIA MECSIL

TepMunbl, He omnpeaeleHHble B Hactosimied I[Iporpamme,

HUCIIOJIB3YIOTCA B 3HAYCHHAX,

YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckas bupxka (nanee — bupsxa) u HKO
HKI] (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHU C JEHCTBYIOIIUM
3aKoHoAarenbCcTBOM Pocculickoit denepanuu.

2.2. ITapameTpsbl 00s3aTeNnbCTB MapkeT-Melkepa.

2.2.1. Mapker-Meiikep BBINIONHSAET 005S3aTENbCTBA TOJBKO TIO TEM CpPOKaM HCIIOJHEHUS
HNHcTpymMeHTOB, KOTOpBIEC YKa3aHbl B Tabmuiax Nel-6 HacTosIero myHkra:

Taoauma Ne 1

YcnoBus nopaepkanus B Tedenne KBanta =1 1ByCTOPOHHUX KOTHPOBOK IO
®dprouepcHOMY KOHTPaKTy Ha Hedts BRENT k=1

[TapameTpsl 00s3aTEILCTB
Mapxker-melikepa

Bropoii cpok
ucnonHeHus (1=2)

Tperuii cpok
ucnosHeHus (i=3)

Becw nepuon
oOpareHus

Bech nepuos obparmeHus

Bpems Hauana
KBanra —
Bpewms
OKOHYaHUS
Kganra (g=1)

1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHUIIAX U3MEPEHUS LIEHBI
HNHcTpymMeHTa B COOTBETCTBUU C
ero Crienudukanmeii)

a*SPi rme a=0.15%

a*SPi rne a=0.19%

2. MUHUMAJILHBINA 00BEM 3asIBOK

(u3mepsieTcs B KOHTPAKTAax) 1000 500
3. MunuMansHas

IPOJIOKHTEILHOCTD

NOJICP)KaHUsl IBYCTOPOHHUX 60 60

KOTHUPOBOK (u3Mepsiercs B % OT
IPoI0JDKUTENbHOCTH KBaHTa)

10:00 MCK

(UTC+3) -

18:45 MCK
(UTC+3)




Taoanma Ne 2

VYcnosus nonaepxkanus B reueHue KBanra q=2 1ByCTOPOHHMX KOTHPOBOK 10

®dprouepcHOMY KOHTPaKTy Ha Hedts BRENT k=1

[TapameTpsl 003aTENBCTB
Mapkert-merikepa

Bropoii cpok
ucnonHeHus (1=2)

Tperuit cpok
ucnoiaHeHus (1=3)

Beco nepuon obpaieHus

Becw nepuon odpamienus

Bpewms Hauana

KBanTa —
Bpewms
OKOHYaHUS
KBanTa (q=2)

1.Cnpaz1 IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B
€IMHUIIAX U3MEPEHUS LIEHBI
WNHucTpymMeHTa B COOTBETCTBUU C
ero CrienuuKanmei)

a*SPi rme a=0.15%

a*SPi rme a=0.19%

2. MuHuManbHBI 00BEM 3a1BOK

(u3MmepsieTcs B KOHTpaKTax) 1000 500
3. MunnManbHast

MIPOJIOJIKUTEIILHOCTD

MOJIZICPYKAHUS JIBYCTOPOHHHUX 60 60

KOTUPOBOK (1M3Mepsiercs B % OT
npojokuTensHocTu KBanra)

19:00 MCK

(UTC+3) —

23:50 MCK
(UTC+3)

Taoauna Ne 3

VYcnoBus noanepxkanus B reueHue Kpanrta q=1 1ByCTOPOHHUX KOTUPOBOK I10
®dpOYEpPCHOMY KOHTPAKTY Ha 305010 K=2

IIepBb1it cpok ucnonHeHus | BTopoii cpok UCIIONHEHUS Bpems
(i=1) (i=2) Hayana
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxker-Menkepa Bpems
Beco nepuon oOpammenust | Beck nmepuon oOpaiienns | OKOHYaHUS
KBanra
(0=1)
1.Crpa 1BYCTOPOHHHUX
KOTUPOBOK (M3MepsieTcs B
eAMHUIIAX U3MEPEHUS 1IEHBI a*SPi roe a = 0.10% a*SPi rne a = 0.125%
WNHcTpymMeHTa B COOTBETCTBUH C 10:00
ero Cnenudukanueit) MCK
2. MuHuManbHbIi 00bEM 3aBOK 500 300 (UTC+3) -
(u3mepsieTcs B KOHTPaKTax) 18:45
3. MunumaibHas MCK
MIPOAOIKATEIIBHOCTD (UTC+3)
MOJEPIKAHUS IBYCTOPOHHUX 60 60
KOTHPOBOK (M3MepsieTcs B % oT
mpojopkuTensHocTH KBanra)

Taoauuma Ne 4

VYcnoBus noanepxkanus B eueHrue Kpanra q=2 AByCTOPOHHUX KOTHPOBOK IO
®dproUepCHOMY KOHTPAKTY Ha 301010 K=2

[TapameTpsl 00s13aTEILCTB
MapkeT-mernkepa

[TepBbIii CpOK UCTIOTHEHUS

(i=1)

(i=2)

BTtopoii cpok nucnosiHeHuUs




Bpewms
Hayaja
KBanTa —
Beco nepuon obpaieHus Bech nepuop o6parienust Bpewms
OKOHYAHHUS
KBanTa
(9=2)
1.Cnpaz1 1BYCTOPOHHUX
KOTUPOBOK (M3MepsieTCS B
eAMHUIIAX U3MEPEHUS 1IEHBI a*SPi rme a=0.10% a*SPi rme a=0.125% 19:00
HNHcTpymMeHTa B COOTBETCTBUU C MCK
ero CrienupuKanmei)
- (UTC+3)
2. MuHUMAaILHBIA 00BEM 3aIBOK 500 300 N
(u3mMepsieTcs B KOHTPAKTaX) 9350
3. MunnManbHast ’
MPOJIOKUTEIIBHOCTh MCK
MO/ICPXKAHUS IBYCTOPOHHUX 60 60 (UTC+3)
KOTUPOBOK (M3MepsieTcs B % OT
MPOAOJDKUTENBbHOCTH KBaHTa)

Taoauna Ne 5

YcnoBus noanepxkanus B Teuenne KBanra q=1 1ByCTOpOHHUX KOTHPOBOK 10 DbIOUEPCHOMY
KOHTPAKTY Ha cepedpo K=3
[TepBsIii cpok Bropoii cpok ucronnenus | Bpewms
ucnoadenus (i=1) (i=2) Havama
I KBanTa —
apaMeTpbl 0053aTeIbCTB B
MapkeT-meiikepa B peMi
ech nepuos oOpaiieHust | Becw nepuoja oOpalieHus |OKOHYaHUS
KBanTa
(9=1)
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
eIMHUIIAX U3MEPEHUS 1IEHbI a*SP; roe a = 0.35% a*SP; roe a = 0.40% ]
HHCcTpyMEeHTa B COOTBETCTBUU C 10:00
ero Crienudukanmeii) MCK
2. M i (UTC+3)
. HNHHUMAJIBHbBIN 06’BCM 3as1BOK 2000 1000 _
(u3MmepsieTcs B KOHTPAKTax) 18:45
3. MunuManbHas M.CK
MIPOJIOJKUTEITLHOCTD
MO/IepKaHUs JIBYCTOPOHHUX 60 60 (UTC+3)
KOTHUPOBOK (M3MepsieTcs B % oT
npojopkuTenbHocTH KBaHTa)

Taoauna Ne 6

YcnoBust monnepxkanus B Tedenrne KBanTta =2 qByCTOPOHHUX KOTHPOBOK 10 DbhIOYEPCHOMY
KOHTPAKTYy Ha cepebpo k=3
IIepBbIil CPOK HCTIOTHEHUS Bropoii cpok Bpewmst
(i=1) ucnoyiHeHus (i=2) -
I KBanra —
apaMeTphl 0053aTeNIbCTB Bpens
Mapxker-Melnkepa B pe
ecb nepuop obpamienus | Bech mepuos oOpamieHus |OKOHYaHHs
KBanrta
(@=2)
19:00
1.Crpaa 1BYCTOPOHHHUX MCK
KOTHUPOBOK (M3MepsieTcs B a*SPi, rne a = 0.35% a*SPi, rne a = 0.40%
€IMHUTIAX U3MEPEHHSI IISHBI (UTC+3)
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WHCcTpyMEeHTa B COOTBETCTBUH C
ero Crnernudukarmeii)

2. MuHUManbHBINA 00BEM 3a51BOK
(u3mepsieTcs B KOHTPAKTAax)

2000

1000

3. MunnMansHas
MIPOJIOJDKUTEIILHOCTh
Mo/IepKaHuUs JIBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
MIPOIOJDKUTENbHOCTH KBaHTa)

60

60

23:50
MCK
(UTC+3)

2.2.2. IlepBbIM, BTOPBIM U CIEIYIOLUIMMHU 32 HUMH cpokamu ucnoinHenus (1) Mucrpymenra k=1
IPU3HAIOTCS COOTBETCTBEHHO Oimkailiias W cieqyroolmue 3a HeH JaThl  HCIHOJIHEHUS
COOTBETCTBYIOLIEr0 MTHCTpyMEHTa, MPUXOIAIINECS HA KaXKIbIA KaJeHIAPHbIN MECHLI.

[TepBbIM, BTOPHIM U CIICAYIOIIUMHE 32 HUMH cpokamu ucnoianenust (i) MacrpymentoB k=2 u k=3
MPHU3HAIOTCS COOTBETCTBEHHO ONFDKalImass W CIEAYIOIUE 3a HeW JaThl HWCHOJHEHUS
cooTBeTCcTBYMOIEero MHCTpyMeHTa, MPUXOASIIMecs Ha MapT, UIOHb, CEHTAOPD U AeKaOpb.

2.3. B reuenne OruerHoro neproaa MapkeT-Meiikep Biipase He Oosiee 7 (CeMu) pa3 He UCTIOHSATh
B TeueHHe Kaxaoro (-ro Keanrta kaxnaoro ToproBoro aHs o0s3aTesibcTBa B OTHOIICHUU K-oro
WNucTtpymenTa, yka3anubie B m000ii n3 Tabmwi Nel-6 mynkra 2.2. Hactosmieid [Tporpammel.

3. Bo3narpaxaenue Mapket-meiikepa.

3.1. [Bapuanm abzaya I nynkma 3.1. 0151 002080p06 00 OKA3AHUU YCTye MaAPKem-MelKepa, 3aKI0UEHHbIX 8 NePUoO
¢ «25» urons 2014 200a no «10» mapma 2016 200a (6m;oqumeﬂbyo)]

Pasmep Bo3HarpaxzaeHuss MapkeT-melikepa 3a BBIIOJIHEHHME MapkeT-MeMKEepOM B TEUCHHE
OTueTHOTO nepuoaa 00s13aTeNILCTB MapKeT-MeﬁKepa Ha YCJIOBUAX, IPEAYCMOTPCHHBIX ITYHKTaAMU
1-2 nacrosmeit [Iporpammel, ¢ cobmoaenrem nyHkra 2.3. Hactosmen [Iporpammel, paBeH:

3.1.1. B otHomenuu Mucrpymenta k=1

a. BO3HarpaxieHuto, ompenensiemomy no ®opmyne Nel, mpu okasanuu Mapker-
MeNKepoM yCIIyr B IOJIHOM 00bEMe B COOTBETCTBHUH C IapaMeTpaMu 0053aTeNIbCTB,
npenycmorpeHHbiMuA Tabmumamu Nel-2 mynkra 2.2.2. Hactosmien [IporpaMmel, B
otHomeHun K-oro MHcTpyMeHTa.

3.1.2. B otHomieHnu Mucrpymenrta k=2

a.  cymMMe Bo3HarpaxiaeHui, ompezaensembix o ®opmynam Ne2-3, mpu oka3aHUU
MapxkeT-MeliKkepoM ycayr B IMOJHOM OObEME B COOTBETCTBHM C IapamMeTpaMu
00s13aTeNbCTB, penycMoTpeHHbIMU Tabnunamu Ne2-3 myHkra 2.2.2. HacTosen
[Tporpammel, B oTHOIIeHHH K-0or0 MHCTpyMeHTa;

b. cymme BosHarpaxieHui, onpenensieMbix o dopmyisam Ne2-3 mpu okazaHUH
MapxkeT-MeliKkepoM yCIyT B COOTBETCTBUM C MapaMeTrpamMu 00s3aTeNbCTB,
NpeIyCMOTPEHHBIMU Toibko Tabmumeir Noe3 mynkra 2.2.2. HacTosmei
[Iporpammel, B oTHOIIeHHH K-0oro MHCTpyMeHTa;

C.  BO3HarpaxjeHuto, omnpenensemMomy mno @opmyne Ne2, mpu okazaHun Mapker-
MEHKepOM  yCIyr B  COOTBETCTBMM C IapamMeTpaMu  00s3aTeJbCTB,
NpEeIyCMOTPEHHBIMU  TONbKO Tabnmmeir Ned mynkra 2.2.2. HacTosmei
[Tporpammel, B otHOIIeHHH K-oro MHCTpyMeHTa.

3.1.3. B orHomennu MucTpymenTta k=3

a. CyMMe BO3HarpaxaeHui, onpenaenseMbix 1o @opmymam Nel u Ne3, mpu okazaHun
MapkeTr-MelikepoM ycIayr B IMOJIHOM OObE€ME B COOTBETCTBMM C HapamMeTpamu
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00s13aTeNbCTB, MpeaycMOoTpeHHbIME Ta0muiamu Ne5-6 mynkra 2.2.2. HacTosmei
[Tporpammel, B oTHOmIcHHH K-0or0 MHCTpyMeHTa;

CyMMe BO3HarpaxJaeHui, onpeaensemMbix o ®opmynam Nel u Ne3 npu okazanuu
Mapxker-MelikepoM ycIyr B COOTBETCTBHM C IapaMeTpaMu O00s3aTelbCTB,
NpeayCMOTpeHHbIMU TOJMbKO Tabmumedt NeS5 mnynkra 2.2.2. HacTosIen
[Tporpammel, B oTHoleHnu K-oro MHCTpyMeHTa;

BO3HarpaxjaeHuto, omnpeaensemMomy no ®opmysne Nel, npu okazanuum Mapker-
MEHKEepOM  yCIyI B  COOTBETCTBHM C IapamMeTpaMu  00s3aTeNbCTB,
MPEAYyCMOTPEHHBIMH TOJbKO Tabmumein Ne6 mnynkra 2.2.2. HaCTOsIIEH
[Iporpammel, B oTHOIIeHHH K-oro MHCTpyMeHTa.

3.2. [Bapuanm a6zaya I nynxma 3.1. 0151 002060po6 06 okazanuu yciye mapkem-metiepa, 3akmO4eHHbIX 8 Nepuod

¢ «25» wonst 2014 200a no «10» mapma 2016 2o0a (6K./ZIOlll/lm€J1bHO)]

Pazmep Bo3Harpaxkiaenuss MapkeT-meilikepa 3a BBINOJHEHHWE MapkeT-MeHKepoM B TEUCHHE
OTtuetHOTO MEeproa 00s13aTeNIbeTB MapkeT-Melikepa Ha YCIOBHSIX, PEAYCMOTPEHHBIX TYHKTAMHU
1-2 nacrosmeii [Iporpammel, ¢ cobmoaerrem nyHkTa 2.3. HacTosmel [IporpaMmMmel, paBeH:

3.2.1. B ornomennu UucTpymenTa k=1

a.

BO3HArpaXxieHuto, omnpenenseMomy no dopmyse Nel, B OTHOIIEHHM KaKIOH
IPYIIIBl KOAOB pasjeila perucrpa ydyera MO3ULUN, HCIOJIB3YEMBIX IIPH
BBINOJIHEHUH 00s53aTeNIbcTB MapkeT-melikepa B COOTBETCTBHM C HACTOALICH
[TporpaMmoii Ha oCHOBaHMM 3aKJitoueHHOro ¢ bupxkeil goroBopa o0 oka3aHUM
yCIyTr MapKeT-Meilkepa, Ipu oka3aHuu MapkeT-MelKepoM yCIIyT B COOTBETCTBUU
C mapameTpamu 0053aTeNbCTB, mpeaycMoTpeHHbiMu Tabmuuamu Nel-2 myHkra
2.2.2. nacrosiueii I[Iporpammel, B otHolieHuu K-oro MHCTpyMeEHTa.

3.2.2. B ornHomennu MHCTpy™MeHTa k=2

a.

CyMMe BO3HarpaxaeHuii, omnpenenseMbelx 1no ®opmynam Ne2-3 B OTHOLICHUU
KaKJOW IpyNmbl KOJOB pa3jieia perucrpa ydera MO3ULMM, HCHOJIb3YEMBIX IPU
BBINOJIHEHUH 00s513aTeNIbcTB MapkeT-mMelikepa B COOTBETCTBHM C HACTOsAIIEH
[TporpaMmMoii Ha OCHOBaHMM 3aKJitoueHHOro ¢ bupxkeil goroBopa o0 oka3aHUM
yCIyT MapKeT-MelKkepa, IpH OKa3aHMM MapkeT-MeHKepoM YCIyr B IOJIHOM
o0beMe B COOTBETCTBHHM C IapamMeTpaMu 0O0s3aTeNIbCTB, MPEAyCMOTPEHHBIMU
Tabmuuamu Ne3-4 mynkra 2.2.2. Hactosimielr [Iporpammel, B oTHOmIEHHH K-0ro
HNHcTpymeHTa;

CyMMe BO3HarpaxaeHui, omnpenenseMbelx mo ®opmynam Ne2-3 B OTHOLIEHHH
KQKJIOM TPyNIBl KOAOB Pa3zeiia perucTpa ydera MO3HULHN, HUCIOIb3YEMbIX IPH
BBINOJIHEHUH 00s513aTeNbCTB MapkeT-Melikepa B COOTBETCTBHM C HACTOsAIIEH
[TporpaMmMoil Ha OCHOBaHMM 3aKiIIOuUeHHOro ¢ bupxeil norosopa 00 okazaHUM
yCIyT MapKeT-Melkepa, Ipy oka3aHuu MapkeT-MeHKepoM yCIIyT B COOTBETCTBUH
C mapaMmeTrpamMH 00s3aTeNbCTB, MPEIYCMOTPCHHBIMU TOJIbKO TaOmmienn Ne3
nyHkra 2.2.2. Hacrosiuieit [Iporpammel, B otHOImeHnu K-oro MHCTpyMeHTa;

BO3HArpaxJIeHUI0, ompeaensiemMomy 1mo Dopmyie Ne3, B OTHOIICHHH Ka)IOH
rpynmel  KOAOB pasliella perucrpa ydera IMO3ULUNA, HCHOJB3YEMBIX IIPU
BBITIOJITHEHUH 0053aTeNbcTB MapkeT-MelKepa B COOTBETCTBUU C HACTOSIIIEH
[TporpaMmMoii Ha OCHOBaHHMH 3akKit0oueHHOTO ¢ bupikeil goroBopa o0 okazaHHH
yCIyT MapKeT-MenKepa, Mpu oOKazaHuu MapKeT-MEeHKEPOM YCIyT B COOTBETCTBHH
C mapameTrpamMu 00s3aTeNbCTB, MPEAYCMOTPEHHBIMU TOJIbkO TaOmuuenr Nod
nyHkTa 2.2.2. Hactosei [IporpamMmel, B otHOIeHHH K-oro MHCTpyMeHTa.

3.2.3. B orHomenun MHcTpymenTa k=3



a. CyMMe BO3HarpaxjeHui, onpexaensieMbix mo @opmymnam Nel u 3 B oTHOImIECHHH
KQKJIOM TpyNIbl KOAOB pa3zesia perucTpa ydyera MO3ULHM, UCIOIb3YEMbIX MPH
BBITIOJIHEHUH 0053aTeNbCTB MapkeT-Meilikepa B COOTBETCTBHHM C HACTOSIIECH
[Iporpammoii Ha OCHOBaHWM 3aKItOUeHHOTO ¢ bupskel gorosopa o0 okKa3zaHHUH
YCIyr MapKeT-MeHKepa, NMpU OKa3aHUH MapKeT-MEUKEepOM YCIyr B IIOJHOM
o0beMe B COOTBETCTBHHM C IapamMeTpaMu 0O0s3aTeNIbCTB, MPEAyCMOTPEHHBIMU
Tabmuamu Ne5-6 mynkra 2.2.2. Hacrosimei [Iporpammel, B oTHOmEHUH K-0ro
Nuctpymenra;

b.  cymme Bo3Harpaxaenwuii, onpenensemMpix mo @opmynam Nel u 3, B OTHOIICHUN
Ka)KJOW IpyNIbl KOJOB pa3jieia perucrpa ydyera MO3ULMM, HCIOJIb3YEMBIX IIPU
BBIMOJIHEHUH 0043aTeNbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOALICH
[TporpaMMoil Ha OCHOBaHMM 3aKJItoueHHOro ¢ bupxeil goroBopa o0 oka3aHUH
YCIIYI MapKeT-MelKepa, Ipu 0KazaHuu MapKeT-MeiKepoM yCiIyTr B COOTBETCTBUHU
C mapamerpamM 00s3aTeNbCTB, MPEAYCMOTPCHHBIMU TOJIBKO TaOmmmenr NoS
nyHkra 2.2.2. Hacrosiuei [Iporpammel, B oTHoIIeHuu K-oro MHCTpyMeHTa;

C. BO3HAarpaxaeHuto, ompexaensiemomy no ®opmyse Nel, B OTHOIIEHHH Ka)X10i
Ipynnsl KOAOB pas3jlena perucrpa ydera IO3ULMUH, HCHOJIB3YEMBIX IIpU
BBINIOJIHEHUM 0043aTeNbCTB MapkeT-Melikepa B COOTBETCTBUM C HACTOALIEH
[TporpammMoil Ha OCHOBaHMHM 3aKiIOUEHHOro ¢ bupxkeill n1oroBopa 00 oka3zaHUU
yCIIYI MapKeT-MeWKepa, IIpy OKazaHuu MapKeT-MeMKepoM yClIyr B COOTBETCTBUHU
C IapameTpamMM O00s3aTeNbCTB, NPEAYCMOTPEHHBIMH TONbKO Tabmumei Neb
nyHkTa 2.2.2. Hactosei [IporpaMmel, B otHOeHuH K-oro MHcTpymeHTa.

®opmyJa Nel:
0375 X X i Fee K79 x (Igi(Pefff; Penfi) +1) +

active

+0.625 X ¥ ;i Fee putd . x (I (Pef/; Penfh) + 1), rne

passive

® [, MOXET NPUHUMATH CIEAYIOIIME 3HAYCHUS:

( 1, ecoiu Pcfj.c’; > 80%
ki ki
ki k,i) (Pcf . —Pcn ) , .
, ot o) = , J
Igi (Pcfj.q’PC"J.q L4 , eCITH Pcn,’-‘_;; < Pcf]’."(; < 80%

(80% — Pcn ;‘é)
—1, uHauye

kij.aq
o Fee active — CyMMa 6I/Ip)K€BOI‘O c60pa U KOMHCCHOHHOI'O BO3HArpaxJicCHusl 3a KIIMPUHT,

B3UMaeMas ¢ Mapker-Melikepa MO CIelIKaM, 3aKJIIOYEHHbIM B TeueHue q-oro KsanTa B j-i
Toproseslii eHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS] HA OCHOBaHUHU 0€3apECHBIX
3as1BOK, IOJIaHHBIX MapKeT-MeHKepoM U COJIepKallliM KOJ(-bl) pa3/ieNa perucrpa yuera no3uiuii,
UCTIOJIb3yeMble MIPU BBHIIOJHEHUN 00s3aTelabcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSIIEH
[Iporpammoii Ha OCHOBaHMH 3aKIIOYEHHOTO ¢ bupskeit moroBopa 00 okazanuu yciayr Mapker-
Meiikepa, IpU YCIIOBHH, YTO JIaHHBIE 3asiBKU 3aperuCTpUpOBaHbl B PeecTpe 3asBOK ¢ OOIBIINMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIUX BCTPEUHBIX 3asBOK MO COOTBETCTBYIOIIUM [lapHbIM
CleKam?;
k,i,j,q
bassive
B3UMaeMas ¢ Mapker-Melikepa O cZeliKkaM, 3aKJIIOUYEHHbIM B TedeHue q-oro Ksanta B j-it

Toproseslii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOIHEHHS HA OCHOBaHUHU 0€3apECHBIX

o Fee — CymMMa 6I/Ip)KCBOFO c60pa U KOMHCCHUOHHOI'O BO3HArpaXxJI€Husd 3a KIMWPUHT,

! Tepmun onpesienseTcss B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLuMy DOPSA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckast bupxa.



3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIEprKalluM KOJ(-bl) pa3/ieNa perucrpa yuyera Ho3uiuii,
UCIIOJIb3yeMble MTPU BBIIIOJHEHUN 00s3aTeIbCTB MapkeT-MelKkepa B COOTBETCTBUU C HACTOSILIEH
[TporpamMmMoii Ha OCHOBaHUM 3aKirOueHHOro ¢ bupkeil noroBopa o0 okazaHuM yciyr Mapker-
MeHKepa, IIPU YCJIOBUH, YTO AAHHBIE 3asBKU 3apETUCTPUPOBAHBI B PeecTpe 3asiBOK ¢ MEHBIIMMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOLIUX BCTPEUYHBIX 3asBOK 10 COOTBETCTBYIOIUM [lapHbIM
CEIIKAM;

Pcf

19— ¢pakTrueckas MpoaOKUTENBHOCTD MOAAepKaHusl MapKkeT-MeilkepoM B TeUeHHE Q-
oro KBanra B j-if Toproselii aenp /[BycTopoHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTE 2.2. Hactosimel [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

k,i
Pcn’
o 19 — MuHMMAaTBHAS POIODKUTEIIBHOCTD MOIepKaHusa MapKeT-MeKepoM B TEUCHHE (-

oro KBanra B j-it Toproselii aeHp /[BycTopoHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIOBUSX, YKa3aHHBIX B MyHKTE 2.2. HacTtosuel [Iporpammer (B % oT
npojopkuTenbHoctu KBanra);

e k=1, 2, 3 - nopsaKOBbIii HOMEp COOTBETCTBYOIIEr0 MHCTpyMEHTa, yKa3aHHBIA B yHKTE |
Hacrosuen [IporpamMmsr;

e i=1,2,... — MOPSAAKOBBIA HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOJIHCHNUS, YKa3aHHBIH B ITYHKTE
1 nacrosmeit [Iporpammsr,

e j=1,2,... - nopsaakoBsiii HOMep TOProBOro JHsS COOTBETCTBYIOIIETO MECAIIa,;
e (=1,2,...-nopsakoBbiii Homep KBaHTa, yka3aHHbIi B myHKTe 2.2. Hactosuiei [IporpamMmsi.
®opmyaa Ne2:

0.20 X ¥, . Fee ALY (Iq’i(Pcfjf‘;; Pcn}f’qi) +1)+

active

40.325 X Z Fee oyt . X (Igi(Pefs's Penfl) + 1)

passive
q,jk,i

®opmyna Ne3:
ki . ki
2q.jki max(O;Iq‘i(Pcfj'ql;Pcnj';)><(S4—53)+53)

k,
Yikqk

Y X

npu =1
ki . ki
S1,j,ki Max(0;11 i Pef 5 Pentft ) x(S4—53)+53)
Y X S , TIE:
jk1 Kj

e S3—100 000 (Cto ThICSTY) pyOIIei;

e S, —200 000 (dBectu ThIicsu) pybmei;
¢ Y — k03¢ GUIMEHT, KOTOPBIM MPUHUMAET CIIEeIYIOINe 3HAUCHUS:

O6beM CpouHbIX

O06o03Hauenue CIIEJIOK Koaddunuent Y,
" HanmenoBanne MHCTpyMeHTa
HCTPYMEHTA B CpOYHBIX ecu Y, Vle,(MM >VT
KOHTpakTax, VT
k=2 ObroYepCHBI KOHTPAKT Ha 30JI0TO 150 000 1
k=3 @DbroYepCHBI KOHTPAKT Ha cepedpo 150 000 1




k.q
o J' — konm4ecTBO CpPOKOB MCHONHEHHS 1O k-oMy MHCTpyMeHTy, o KoTopomy Mapket-
MelKep B TeueHne g-oro KBanTa B j-ii ToproBblii 1eHh 00513aH BBITIOJIHATH YCIIOBUS TTOAICPKAHUS
JIByCTOPOHHUX KOTUPOBOK, IIPEYCMOTPEHHBIX B IyHKTE 2.2. HactosAuel [Iporpammsl.

. VY}’fMM — (baktuueckuil 06beM CpouHbIX clielnoK B CpOYHBIX KOHTPAKTaX, COBEPUICHHBIX B
tedenue j-oro Toprosoro aust mo k-omy MHCTpyMeEHTY, yKa3aHHOMY B IyHKTE 2.2. HACTOSIIEH
[TporpamMMbl Ha OCHOBaHHH 0€33IPECHBIX 3a8BOK, MOAAHHBIX MapKeT-MeHKepoM U COAEp KaM
KO/(-bl) pa3jiena perucrpa ydera MO3ULMH, MCIOJIb3YeMbIE IIPHU BBINOJIHEHUH 0053aTENbCTB B
COOTBETCTBUM ¢ Hacroseil [IporpaMMoii Ha 0OCHOBaHMM 3aKiIrOueHHOro ¢ bupskeil norosopa 00
OKa3aHuu yciayr Mapker-Melkepa.



