IIporpamma Nel «@brovepcnt Ha HepTh BRENT, 3041010, Cepedpo»

1. MHCTpyMEHTHI U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosimed [Iporpammoii moanepkaHue I€H W/WIM 00beMa TOPrOB MPOU3BOTHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpymMeHTa
HNHctpymenTa
k=1 ®prouepcHbIil KOHTPAKT HA HePpTH BRENT
k=2 OpIOYEPCHBIN KOHTPAKT Ha 30J10TO
k=3 ®dprouepCHBI KOHTPAKT Ha cepedpo

2. YcnoBus BBITIOJIHEHHS 00s3aTeNbCTB MapkeT-Melkepa.

2.1. Jlns ompeneneHus mapaMmeTpoB 00s3aTebCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIEIYIOINe

IIOHATHA:

Crpd1 IBYCTOPOHHUX
KOTUPOBOK

MaKCUMaJIbHas pa3HUIlA MEXIY JIYUIIEeH [EHON MPeIoKEeHUS
Ha MOKYIKY U JIy4Illel eHO! NMpeaoKeHus Ha MPOoJaxy o
MOJAaHHBIM ~ Mapker-MeKkepoM 3asiBKAM B OTHOLLECHHH
NuctpymenTa. 3nauenne Cripsaa ABYCTOPOHHUX KOTHPOBOK
ompexensercs o popmyne: Spreadmm = a*SPj, rae:

a — MOCTOsIHHAs BeNIMYKHA, onpeensemas ains MHcTpymenTa
B IyHKTe 2.2.1. HacTosel [Iporpammel 1 BeipaxeHHas B %o;
SPi — Pacuernas 1nena HWHCTpymMeHTa ¢ i-BIM CPOKOM
WCIIOJIHEHUS,  OmpeAereHHas 1o  uroram  J[HeBHOM
KIIMPUHTOBOM CECCHH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenne Crpsaa IBYCTOPOHHUX KOTHPOBOK HM3MEpPSIETCS B
eAMHUIAX U3MEPEHHMs LIeHbl IHCTpyMeHTa B COOTBETCTBUH C
ero Cnenudukanuen.

Jlydias 1esa npeaioKeHus
Ha MOKVYIIKY

LIeHa 3asBKM Ha IOKYIIKYy, MOJaHHOW MapkeT-MelHKkepoM B
oTHouleHuu MHcTpyMeHTa, 00beM KOTOpoii, ¢ yueToM o0bema
BCEX MOJAHHBIX ’TUM MapKeT-MEeHKepOM 3asBOK Ha MOKYIIKY,
[HCHA KOTOPBIX HE HUIKC LICHBI I[aHHOfI 3as1BKH, COCTABJISACT HE
MEeHee MUHMMAJIbHOTO 00beMa 3asIBOK.

JIy4iiag neHa npemioKeHus
Ha OPOJIaXKy

LIEHA 3asBKM HA IPOJAXy, MOJaHHOM Mapker-MelkepoMm B
oTHomeHnHu MIHCTpyMeHTa, 00beM KOTOPOHA, ¢ ydeToM o0beMa
BCEX MOJAHHBIX ’TUM MapKeT-MeMKepOoM 3asiBOK Ha ITPOJIaxKYy,
LIEHA KOTOPBIX HE BBILIE LIEHBI JAHHOU 3asBKH, COCTABIISET HE
MEHEEe MUHUMAIBHOTO 00beMa 3asIBOK.

KBant

nepuoJi BpeMeHu ToproBoil ceccuu, B TEUEHUE KOTOPOTO
Mapxket-melikep 00s13aH 1MoaBaTh 3asBKH, 0003HAYACMBIA
kak q=1, 2, ... (rme 1, 2, ... - nopsakoBsiii HOMep KBaHTa).
[MpomomkutenpHocTh KBanTa (TS) M3MepsieTcsi B CeKYH1aX.

bamxkallimuii cpok
HUCIIOJHEHUS 110

HNHCcTpyMeHTY

CPOK HCIOJIHEHUS 110 IHCTpyMEHTY HauMeHee yAaleHHbIN
oT Toprosoro fHs1, B KOTOPBIN OCYIIECTBIAETCS
NOAJEpKAHUE LIEH 0 JaHHOMY MHCTpyMeHTy,
obo3HavaemblIit kak i=n (rae N=1, 2, ... — MOPSAAKOBBIi
HOMEp CpoKa ucnojaHeHus no Mactpymenry).

Cnenyiommii 3a OJIKalImmM

CPOK MCIOJHEHUS IO
HNuc E€HT

CPOK MCHOJIHEHHs 10 HCTpyMEHTY, onpeIensieMbli 110
dopmyne: i=n+1




‘ OTyYeTHBIN nepuos

‘ KQJICHJIAPHBIA MeCsIL]

TepMuHbI,

HE ompeaeneHHble B Hactosimed I[Iporpamme,

HCIIOJIB3YKOTCA B

3HAYCHUSX,

YCTaHOBJIEHHBIX BHyTpeHHUMH fJokyMeHTamu [TAO MockoBckas bupxka (nanee — bupsxa) u HKO
HKI[ (AO), a mpu OTCYTCTBHM TaKOBBIX TEPMHHOB — B COOTBETCTBHU C JEHCTBYIOLIUM
3aKoHoAarenbCcTBOM Pocculickoit denepanuu.

2.2. ITapameTpsbl 00s3aTenbCTB MapkeT-Melkepa.

2.2.1. Mapker-Meiikep BBITIONHSAET 005S3aTENbCTBA TOJBKO TIO TEM CPOKAM HCIOJHEHUS
NHcTpymMeHTOB, KOTOpBIEC YKa3aHbl B Tabmauiax Nel-6 HacTosIero myHkra:

Taoauma Ne 1

YcnoBus nompuepxkanus B redeHue Kpanta =1 1ByCTOPOHHUX KOTHPOBOK I10
drroue

cHoMy KOHTpakTy Ha HedpTh BRENT k=1

[TapameTpsl 00s3aTEILCTB
Mapxker-melikepa

Bropoii cpok
ucnonHeHus (1=2)

Tperuii cpok
ucnonaenus (i=3)

Becw nepuon
oOpareHus

Beck niepuos oOpameHus

Bpems Hauana
KBanra —
Bpewms
OKOHYAaHUS
Kganra (g=1)

1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHUIIAX U3MEPEHUS LIEHBI
HNHcTpymMeHTa B COOTBETCTBUU C
ero Crienudukanmeii)

max{|a*SPi|; b}, rne a =
0.3%, b=0,03

max{|a*SPil|; b}, rne a =
0.38%, b=0,04

2. MuanMaibpHbI 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTAax)

500

250

3. MunuMansHas
MPOJIOJDKUTEIILHOCTh
NOJJIEP>KaHUS IBYCTOPOHHHUX
KOTHUPOBOK (M3Mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

60

60

10:00 MCK

(UTC+3) -

18:45 MCK
(UTC+3)

Taoauma Ne 2

YcnoBus noanep;kanus B TeueHue KBanta =2 AByCTOPOHHHX KOTHPOBOK IO
dproyepcHoMy KOHTpakTy Ha HehTh BRENT k=1

[TapameTps! 00513aTENBLCTB
Mapxker-menikepa

Bropoii cpok
ucnonHeHus (i=2)

Tperuit cpok
ucnonHeHwus (i=3)

Bpems Hauana

Becw nepuoz obpareHus

Becw nepuon odpamienus

KBanTa —
Bpewms
OKOHYAHMS
Kganra (q=2)

1.Cripa1 IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B
eIMHUIAX U3MEPEHHSI IEHBI

max{|a*SPil|; b}, rne a =

max{|a*SPil; b},tne a =

HNHcTpymMeHTa B COOTBETCTBUU C 0.3%, b=0,03 0.38%, b=0,04
€Tro CHeHI/Id)I/IKaHPIeﬁ) 19:00 MCK
2. MuHUMaIbHBIH 00BEM 3asIBOK

500 250 (UTC+3) -
(M3MepsieTcs B KOHTPAKTaX ) 23:50 MCK
3. MunuMabHast (UTC+3)
MPOJIOKUTEIIBEHOCTh
TOJIJIEPKAHUS JIBYCTOPOHHHX 60 60

KOTUPOBOK (M3MepsieTcs B % OT
npojoiukuTensHocT KBanra)




Ta6auna Ne 3

VYcnoBus noaaepxkanus B TeueHre KBanta q=1 1ByCTOpOHHHUX KOTHPOBOK IO
Dpr0YepCHOMY KOHTPAKTY Ha 3051010 K=2

IIepBb1il cpok ucnionHeHus | Bropoii cpok ucroiaHeHus Bpems
(i=1) (i=2) Havasa
[TapameTpsl 00s13aTEILCTB KBanra —
Mapxker-Menkepa Bpems
Becw nepuog obpamenust | Bech nepros oOpaiiieHust | OKOHYAHHS
Kganta
(9=1)
1.Cnpaz1 IBYCTOPOHHUX
KOTHDOBOK (H3MepAETCS B max{[a*SPi; b}, rxe a = max{[a*SPi|; b}, rae a =
€IMHUIIAX U3MEPEHUS LIEHBI 0.20%. b=0 8 0.25%. b=1
MHCTpYMEHTa B COOTBETCTBHH C -£U70, B=Y, -£970, 10:00
ero Cnenuduxarmeii) M(.jK
2. MuHHMaNbHEIA 00bEM 3asIBOK 250 150 (UTC+3) —
(M3MepsieTcs B KOHTPAKTaX ) 1845
3. MunumaibHas MCK
MIPOJOIIKHUTENEHOCTD (UTC+3)
MOA/IepKaHUs JBYCTOPOHHUX 60 60
KOTUPOBOK (M3MepsieTcs B % OT
npojokuTensHocTu KBanra)
Taoauna Ne 4
VYcnoBus noanepxkanus B reueHue Kpanra q=2 AByCTOPOHHUX KOTHPOBOK IO
DpI0YePCHOMY KOHTPAKTY Ha 305010 K=2
[TepBsiit cpok ucrnonHenust | Bropo# cpok ucnonHenus | Bpewms
(i=1) (i=2) Havaja
[TapameTpsl 0053aTENBCTB KBanra —
Mapkert-merikepa Bpems
Bech nepuon obpaieHus Bech nepuop oOparmieHust |OKOHYaHMS
KBanra
(@=2)
1.Crpa 1BYCTOPOHHHUX
KOTUPOBOK (M3MepAeTCA B max{[a*SPil; b}, rae a = max{[a*SPil; b}, rae a =
€IMHUIIAX U3MEPEHUS [IEHBI 0.20%. b=0 8 0.95%. b=1 19:00
MHCTpYMEHTA B COOTBETCTBHH C -£V70, D=, -£970, MCK
ero Crienudukanueii) (UTC+3)
2. MuHuManbHBIN 00bEM 3asBOK 250 150
(u3MmepsieTcs B KOHTpaKTax) u
3. MunumaibHas 23:50
MIPOJOTIKUTENEHOCTD MCK
MOA/IepKaHUS JBYCTOPOHHUX 60 60 (UTC+3)
KOTUPOBOK (1M3MepsieTcs B % OT
npoaomkuTesbHocTH KBaHTa)

Ta6auna Ne 5

VYcnosus noanepxkanus B reueHrue Kpanra q=1 AByCTOpOHHUX KOTHPOBOK 110 DbIOYEPCHOMY

KOHTPAKTY Ha cepedpo K=3

[TapameTpsl 00s13aTE€HCTB
Mapxker-Mmerikepa

IlepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok ucnonHenus

(i=2)

Becw nepuon oOpamienus

Bech nepuon obparieHus

Bpewms
HadJana
KBanTa —
Bpewms
OKOHYAHHUS
KBanTa

(0=1)
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1.Crpaa ABYCTOPOHHUX

KOTHPOBOK (M3MepsieTcs B max{|a*SPi[; b}, rie a= | max{Ja*SPil; b}, e @ =

SIMHUIIAX U3MEPEHUS IIEHBI B B ]
NHCcTpyMeHTa B COOTBETCTBUH C 0.7%, b=0,03 0.8%, b=0,05 10:00
ero Crienudukanmeii) MCK
2. MuHUManbHEIA 00BEM 3asIBOK 1000 500 (UTC+3)
(u3MepsieTcs B KOHTPaKTax) 18745
3. MunnMansHas MCK
MIPOJIOJDKUTEITLHOCTh

Mo/IepKaHuUs JIBYCTOPOHHUX 60 60 (UTC+3)
KOTHUPOBOK (M3MepsieTcs B % OT

MIPOJIOJDKUTENbHOCTH KBaHTa)

Tab6auna Ne 6

YcnoBus noanepxxkanus B TeueHue Ksanra =2 AByCTOPOHHUX KOTUPOBOK M0 DbI0UEepCHOMY

KOHTPAKTY Ha cepebpo K=3

IIepBbIil CPOK UCIIOTHEHUS Bropoii cpok Bpems
(i=1) ucnoyiHeHus (i=2) S
I KBanra —
apaMeTpbl 0053aTeIbCTB Boens
MapkeT-meiikepa P
Bech nepuog obpamenust | Beck nmepuos oOpalieHusi |OKOHYaHUS
KBanrta
(0=2)
1.Cpa IBYCTOPOHHUX
KOTHPOBOK (M3MepAeTCs B max{|a*SPi|; b}, rne a = max{|a*SPi|; b}, rne a =
SAMHHIIAX U3MEPEHHUS LIEHBI B _ .
HNHCcTpyMeHTa B COOTBETCTBUH C 0.7%, b=0,03 0.8%, b=0,05 19:00
ero Crenudukanmeii) MCK
N (UTC+3)
2. MuHuMaIbHbII 00bEeM 3asIBOK 1000 500
(u3MepsieTcss B KOHTPAKTax) u
23:50
3. MunumManbHas MCK
MPOJOTHKUTETHLHOCTD
MOJAIepKaHUsl JBYCTOPOHHUX 60 60 (UTC+3)
KOTHUPOBOK (u3MepsieTcs B % OT
npoaomkuTenbHoCcTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM U CICAYIOIIMMH 32 HUMH cpokamu ucnoiHeHus (i) Mucrpymenra k=1
MPU3HAIOTCS COOTBETCTBEHHO OiIDKailimass M CJIAEAYIOIUE 3a HEeW JaThl HCIIOJHEHUS
COOTBETCTBYIOLIEr0 MHCTpyMEHTa, MPUXOIAIINECS Ha KaX/IbIi KaJeHTapHbIA MECSII.

[TepBBIM, BTOPHIM U CIICAYIOIIUMHE 32 HUMH cpokamu ucrioiaHenust (i) MacrpymenToB K=2 u k=3
NPU3HAIOTCS COOTBETCTBEHHO Oimkailimas W cieqyrome 3a HeH JaThl  UCHOJIHEHUS
cooTBeTcTBYMOIEero MHCcTpyMeHTa, MpUXoAsIrecs: Ha MapT, HIOHb, CEHTAOPD U AeKaOpb.

2.3. B reuenne OTuetHoro nepuoa Mapker-meiikep Brpase He Oosee 7 (cemu) pa3 He HCIIONHSITh
B TeyeHue Kaxaoro (-ro Keanra kaxaoro ToproBoro aHs 00s3aTeNbCTBa B OTHOIICHUH K-0ro0
WNucTtpymenTa, yka3annble B m000ii n3 Tabmun Nel-6 mynkra 2.2. Hactosmiei [TporpaMmmel.

3. Bosnarpaxaeane MapkeT-Melkepa.

3.1. [BapuaHm abzaya 1 nynkma 3.1. 015 002080p08 00 OKA3aHUU YCYe MAPKeM-MeliKepd, 3aKIIOYeHHbIX 8 Nepuoo
¢ «25» uons 2014 200a no «10» mapma 2016 200a (emmqumeﬂbyo)]

Pazmep Bo3Harpaxknenuss Mapker-melkepa 3a BBIIOJHEHHWE MapKeT-MEeHKEpOM B TEUCHHE
OtueTHOTO Meproaa 00s13aTenbLCTB MapkeT-Melikepa Ha YCIOBUSX, MPEAYCMOTPEHHBIX TyHKTAMU
1-2 nactosmeit [Iporpammel, ¢ cobmonennem nyHkra 2.3. Hacrosei [IporpamMMel, paBeH:

3.1.1. B otHomienun Muctpymenta k=1



BO3HarpaxaeHuto, omnpezaensieMomy no ®opmyne Nel, npu okxazanum Mapker-
MEHKEepOoM yCiIyr B IOJIHOM 00bEME B COOTBETCTBUHM C ITapaMeTpaMu 0053aTeNIbCTB,
npenycmorpeHHbiMuA Tabnunamu Nel-2 mynkra 2.2.2. Hactosuiel [IporpaMmel, B
otHomeHnun K-oro MHcTpymeHTa.

3.1.2. B ornomennu MucTpymenTa k=2

a.

CyMMe BO3HarpaxxjaeHuii, onpenensieMbix mo @opmymnam No2-3, mpu okazaHHU
MapkeT-MelKepoM YCIyr B IMOJHOM O0BbEME B COOTBETCTBHH C IapamMeTpaMu
00s13aTebCTB, IpeaycMoTpeHHbIME Tabmuamu Ne3-4 myHkra 2.2.2. HaCTOSIIEH
[Tporpammel, B oTHOIIeHHH K-0r0 MHCTpyMeHTa,;

CyMMe BO3HarpaxjaeHuil, onpeznensemMbix no ®opmynam Ne2-3 mpu okazaHHU
MapxkeTr-MelikepoM ycIyr B COOTBETCTBHM C IlapaMeTpaMu o00s3aTelbCTB,
NPEeIyCMOTPEHHBIMU  TONbKO Tabmummeir Ne3 mynkra 2.2.2. HacTosmiei
[Tporpammel, B oTHoweHnu K-oro MHCTpyMeHTa;

BO3HArpaXxKaeHuto, onpexaeasiemomy no dopmyne Ne2, mpu oxazanuu Mapker-
MEHKepoM ycayr B COOTBETCTBHUM C  IapaMeTpaMH  00s3aTeibCTB,
IpelyCMOTpEHHbIMU TOibKO TaOnuueir Ned mnynkra 2.2.2. HacTodei
[Iporpammel, B oTHOLIeHHH K-oro MHCTpyMeHTa.

3.1.3. B otHomennn MucTpymenTta k=3

a.

CyMM€ BO3HarpaxaeHuii, omnpeaensieMbix no @opmynam Ne3-4, mpu okazaHuu
MapkeT-MeKepoM YCIyr B IOJIHOM O0OBEME B COOTBETCTBHH C IapamMeTpaMu
00513aTenbCTB, NpeaycMoTpeHHbIME Tabmuiamu Ne5-6 mynkra 2.2.2. HacTosmei
[Tporpammel, B oTHOIIeHHH K-0oro MHCTpyMeHTa;

CyMM€ BO3HarpaxiaeHuii, ompenensiembix mo dopmymnam Ne3-4 mpu okazaHuu
Mapker-MeKepoM YCIyr B COOTBETCTBUM C IapaMeTpaMu OO0s3aTENbCTB,
NPEeIyCMOTPEHHBIMU  TOJbKO Tabnumeir NoS5 mynkra 2.2.2. HacTosmei
[Tporpammel, B oTHOIIeHHH K-0oro MHCTpyMeHTa;

BO3HarpaxaeHuto, onpeaensiemomy no dopmyne Ned, npu okazanuu Mapker-
MEHKEepOM yCIyr B  COOTBETCTBMM C IapamMeTpaMu  00s3aTeJbCTB,
NpeIyCMOTPEHHBIMU TOoJbKO Tabnumeir Noe6 mynkra 2.2.2. HacTosmei
[Tporpammel, B oTHOIIeHHH K-oro MHCTpyMeHTa.

3.2. [Bapuanm a63aya 1 nynkma 3.1. 0ns 002060po6 06 oxazanuu yciye mapkem-metikepa, 3axmodennuix ¢ « 11y

mapma 2016 200a (emmuumeﬂbHo)]

Pazmep Bo3HarpaxneHus Mapker-menkepa 3a BBINOJHEHME MapkeT-MeHKEPOM B TEUEHHE
OtueTHOTO NMeproaa 06s13aTenbCcTB MapkeT-Melikepa Ha YCIOBUSX, MPEAYCMOTPEHHBIX TyHKTaMU
1-2 nactosmeit [Iporpammel, ¢ cobmonennem nyHkra 2.3. Hacrosiei [IporpamMmMel, paBeH:

3.2.1. B ornHomennn MucTpymenTa k=1

a.

BO3HArpaXxieHuto, omnpenenseMomy no dopmysne Nel, B OTHOIIEHHM KakIOH
Ipynmnbl KOAOB pa3jefia perucrpa ydera MO3ULUN, HCIOJIb3YyEeMBbIX IpU
BBINOJIHEHUH 0053aTeNIbcTB MapkeT-mMelikepa B COOTBETCTBHHM C HACTOSIIEH
[TporpamMmoii Ha ocHOBaHMHM 3akiitoueHHOTo ¢ bupxkeil goroBopa o0 okazaHHH
yCIyT MapKeT-Melkepa, Ipy OKka3aHuu MapkeT-MeHKepoM yCIIyT B COOTBETCTBHH
C TapaMeTpamH 0053aTeNbCTB, NMpexrycMoTpeHHbIME Tabmumamu Nel-2 myHKTa
2.2.2. nacrosimeit [Iporpammsl, B otHomenuu K-oro MHcTpymeHTa.

3.2.2. B otHomennn MHCTpyMeHTa k=2

a.

CyMMe BO3HarpaxaeHuil, omnpenenseMbelx mo ®opmynam Ne2-3 B OTHOLIECHHH
KQKJIOM TPyNIbl KOJAOB pa3zelia perucTpa ydera NO3ULHNA, UCIOIb3yEMbIX IIPH
BBINOJIHEHUH 00s53aTeNbcTB MapkeT-melikepa B COOTBETCTBHHM C HACTOSAIIEH
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[TporpammMoii Ha OCHOBaHMHM 3aKIIOUEHHOTO ¢ bupxkelr moroBopa 00 okazaHHU
yCIyr MapKeT-MeHKepa, NMpU OKa3zaHUM MapKeT-MEeUKEepOM YCIyTr B IOJHOM
o0beMe B COOTBETCTBUHM C MapaMeTpamMH 00s3aTelbCTB, MPEIYCMOTPEHHBIMU
Tabmumamu Ne3-4 mynkra 2.2.2. Hacrosimeii IIporpammel, B oTHOIIEHHH K-0ro
HNHucTpyMmeHTa;

CyMMe BO3HarpaxiueHui, ompenenseMmbix no ®opmymnam Ne2-3 B OTHOIIEHUU
KaKJOW IpyNIbl KOJOB pa3jiena perucrpa ydera MO3ULMM, HCIOJIb3YEMBIX IIPU
BBIMOJIHEHUH 0043aTeNbcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOALICH
[Iporpammoii Ha OCHOBaHWM 3aKOUCHHOTO ¢ bupskel gorosopa o0 okazaHHUH
yCIIyT MapKeT-MelKepa, Ipu okazaHuu MapkeT-MeHKepoM yCIlIyT B COOTBETCTBUN
C mapameTrpamu 0O0f3aTeNbCTB, MPEAYCMOTPEHHBIMU ToJIbkO Tabmuuenr No3
nyHkTa 2.2.2. Hactrosie# [Iporpammel, B otHomenuu k-oro MHcTpymeHTa;

BO3HArpaxjaeHuto, ompexaensiemomy mno ®opmyse No2, B OTHOIIEHUU KaxI0il
Ipynmnbsl  KOAOB pa3jenia perucrpa ydera IMO3UIMM, HCHOJIb3YEMBIX IpU
BBIMOJIHEHUH 0043aTeNbCTB MapkeT-Melikepa B COOTBETCTBUU C HACTOALICH
[TporpaMmoii Ha OoCHOBaHMM 3aKJitoueHHOro ¢ bupxeil noroBopa o0 oka3aHUM
yCIIyT MapKeT-MeiKepa, pyu okazaHuu MapKkeT-MeMKepoM yCIIyT B COOTBETCTBUU
C MmapaMeTpaMu O00s3aTelIbCTB, MPEAYCMOTPEHHBIMU TOJIbKO Tabnuieir Ned
nyHkTa 2.2.2. Hactosiei [IporpamMmel, B otHOIIeHHH K-oro MHCTpyMeHTa.

3.2.3. B orHomenun Mucrpymenta k=3

a.

®opmyaa Nel:

CyMMe BO3HarpaxueHuil, ompenensembix no dopmymnam Ne3-4 B OTHOIIEHUU
KaKJO0W IpynImbl KOJOB pa3jieia perucrpa ydyera MO3ULMMA, HCIOJIb3YEMBIX IIPU
BBIMIOJTHEHUH 0053aTeNbCTB MapkeT-Meiikepa B COOTBETCTBUU C HACTOALICH
[TporpamMMoii Ha OoCHOBaHMM 3aKJitoueHHOro ¢ bupxkeil goroBopa o0 oka3aHHH
yCIIYyI MapKeT-Melkepa, Ipu OKa3aHuu MapkeTr-MelKkepoM yCiIyr B IMOJHOM
o0beME B COOTBETCTBHHM C IapaMeTpaMu 00s3aTeIbCTB, MPEAyCMOTPEHHBIMU
Ta6muriamu Ne5-6 mynkra 2.2.2. Hacrosimiei [Iporpammbl, B oTHOMmICHUH K-0r0
HNHcTpymeHTa;

CyMMe BO3HarpaxjaeHui, onpenaenseMbix no ®opmynam Ne3-4, B OTHOLIEHUU
KaKIOW IpynImbl KOJOB pa3jiena perucrpa ydyera MO3UIMMA, HCIOIb3YEMBIX MPU
BBINOJIHEHUH 00s513aTeNbCTB MapkeT-Melikepa B COOTBETCTBHUHM C HACTOsAIIEH
[TporpaMMoii Ha ocHOBaHMM 3akKJitoueHHOTo ¢ bupxkeil goroBopa o0 okazaHHH
yCIIyT MapKeT-MelKepa, Ipu oOkazaHuu MapKeT-MeUKepOM yCIIyT B COOTBETCTBUN
C MmapaMeTpaMu O00s3aTeNIbCTB, MPEAYCMOTPEHHBIMU TOJIbKO Tabmuieir Ned
nyHkra 2.2.2. Hacrosiuieit [Iporpammel, B otHoteHuu K-oro MHCTpyMeHTa;

BO3HarpaxjaeHuto, ompexaensiemomy no ®dopmyse Ned, B OTHOIIEHHH KaxXa0H
IPYIIBl KOAOB pasleila pEerucrpa yyera IO3ULUN, HCHOJIB3YEMBIX IIPH
BBIMIOJTHEHUH 0043aTeNbCcTB MapkeT-Melikepa B COOTBETCTBUM C HACTOALIEH
[TporpammMoii Ha OCHOBaHMHM 3aKJIIOUEHHOro ¢ bupxkel noroBopa 00 oxazaHUU
YCIIYI MapKeT-MeWKepa, IIpu OKa3aHuu MapKeT-MeKepoM yCiIyr B COOTBETCTBUHU
C mapameTpamMH O00s3aTeNbCTB, NPEIYCMOTPEHHBIMH TONbKO Tabmumen Ne6
nyHkTa 2.2.2. Hactosei [IporpamMmel, B otHOIeHHH K-oro MHCTpyMeHTa.

min(0.25 x YajikiFee KLjd o (Iq,l-(Pcfj'féi; Pcn]'f’;) +1) 4+ 0.375 x YajkiFee kLid o

active passive

(I (Pef; Penfd) + 1); 1 200 000), rre:

° Iq,iMO)KeT IMPpUHUMATh CJICAYIOINUC 3HAYCHUS:



1, ecnu Pcf;.{’; > 80%

Iy (Pcf j‘; Pcn jk,;) = (g;;jc; _Ppcnkj?;i)
L 0~ Pcn

k,i k,i
g ) 0
, €CJIU Pcn]‘q < Pcf].,q < 80%

—1, uHaye

kijq
e Fee . . — CyMMa OupxeBoro cbopa M KOMHCCHOHHOIO BO3HATPaKICHMS 3a KIMPUHI,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJAeJKaM, 3aKIIOYeHHbIM B TeueHue J-oro Kmanrta B j-i
Toproselii gens o k-omy HCTpyMEHTY € i-bIM CPOKOM HCTIOTHEHUS HA OCHOBAaHUU 0€3aJpEeCHBIX
3as1BOK, MOJIAaHHBIX MapKeT-MeiikepoM U coiepKalliuM KO/I(-bl) pa3jielia perucTpa yueTa Mmo3uIIuii,
HCIIOJIb3YEMbIE TP BBIIIOJHEHUHU 00s13aTelIbcTB MapkeT-Melikepa B COOTBETCTBUH C HACTOSIIECH
[TporpaMMoii Ha OCHOBaHWH 3aKJIIOYEHHOTO ¢ bupxkeit moroBopa o0 okazaHuu yciyr Mapker-
Melikepa, IpU yCIOBHH, YTO JaHHBIC 3asBKH 3apErUCTPUPOBaHbI B PeecTpe 3asBOK ¢ O0NbIINMU
HOMEpPaMH, YeM HOMEpPA COOTBETCTBYIOLIUX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOMIUM [lapHbIM
crenkam’;
k,i,j,q
passive
B3UMaeMas ¢ Mapker-Melikepa MO CAeNKaM, 3aKJIIOUYEHHbIM B TedeHue (-oro KpaHta B j-i
Toproselii genb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCTIOJIHEHHS HA OCHOBaHHUHU 0€3aPECHBIX
3asBOK, MOJJaHHBIX MapKeT-MelHKepoM U COJepKAIINM KO/I(-bl) pa3zielia perucTpa y4era mo3HIIHid,
UCTIOJIb3yEMbIE TTPH BBITOIHEHUN 00s3aTeIbCTB MapKeT-MeiKkepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHUH 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 06 okazanuu yciyr Mapker-
MelKepa, IpU YCIOBUH, YTO JIAHHBIE 3aBKU 3apEerUCTPUPOBaHbI B PeecTpe 3asBOK ¢ MEHBIIUMU
HOMEpPAMH, YEM HOMEPA COOTBETCTBYIOLIMX BCTPEUHBIX 3asBOK 110 COOTBETCTBYIOIIMM [lapHbIM
CIEIIKaM;

k,i
Pcf *
14" — (hakTHdeckas MPOIOIKUTENBHOCTD MOAIEpKaHUI MapKeT-MeHKepoM B TCUCHHE (-

oro KBanra B j-if Toprosblii aeHb /IBycTOpoHHUX KOTUPOBOK o k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHbIX B MyHKTe 2.2. Hacrosmen [Iporpammsel (B % oT
npoaosKUTeIbHOCTH KBaHTa);

e Fee — cymMMa OupkeBOro cOopa W KOMHUCCHOHHOTO BO3HATPaKJICHUsS 3a KJIMPHUHT,

k,i
Pcn '
o e MUWHHUMAJIbHasA HpOI[OJ'DKI/ITeJ'ILHOCTB HOI[L[ep)KaHI/ISI MapKeT-MeI/IKCPOM B TCUCHHUC q-

oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUAX, YKa3aHHBIX B IyHKTE 2.2. Hactosmeln [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

e k=1, 2, 3 - nopsaKoBbIii HOMEp COOTBETCTBYOMIET0 MHCTpyMeHTa, yKa3aHHBIA B MYHKTE |
Hacrosuen [Iporpammsr;

e i=1,2,... — MOPSIKOBBII HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHEHHSI, YKa3aHHBIN B TyHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... - nopsaakoBeiii HOMEp TOProBOro JHS COOTBETCTBYIOLIETO MECSIIa;

e (=1,2,...-nopsaakosslii Homep KBaHTa, yka3aHHbII B myHKTE 2.2. HacTosAwel [IporpaMmmsl.

! Tepmun onpesiensercss B COOTBETCTBUM NPABUIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLUMy HOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckast bupxa.



®opmyaa Ne2:
0.20 X Xq. ki Fee ol x (Ig;(Pefi Penft) + 1) +

active

+0.325x ) Fee K4 x (I (Pefly Penfl) +1)

passive
q,J.k.

@opmyJia Ne3:

ki ki
2q.jki max(O;Iq_l-(Pcfj,ql;Pcnj,é)x(54—53)+53)

kg
YjkaqK;

Y X

npu =1
Kip. ki
T4,k Max(0;11 i Pef]5Penlf ) x(S4=53)+53)
Y X S , TJIe:
k18

e S3—100 000 (Cto ThICSTY) pyOIIei;

e S, —200 000 (dBectu Thicsu) pybmei;

e Y — k03¢ dUIMEHT, KOTOPBIM MPUHUMAET CIEeIYIONINe 3HAUCHUS:

O6beM CpouHbIx
O0o3Hauenue CIIEJIOK Koaddunuenr Y,
Haumenosanue MHCTpyMEHTa
HNuctpymenTa B CpOYHBIX ecnu Y V']"J!fMM > VT
KOHTpakTax, VT
k=2 ®DprOYEpPCHBIN KOHTPAKT Ha 30JI0TO 150 000 1
k=3 @ObrOYepCHBI KOHTPAKT Ha cepedpo 150 000 1
K
o } — xonuyecTBO CpOKOB MCroONHeHHs 1Mo k-omy MHCTpyMeHTy, o KoTopomy Mapker-

Melikep B TeueHue q-oro Kanra B j-if ToproBslii 1eHb 00513aH BBINOIHATH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTUPOBOK, IIPEYCMOTPEHHBIX B ITyHKTE 2.2. HacTosAuien [Iporpammsl.

o VY"]-'fMM — (baktuyeckuil 06beM CpouHbIX cielnoK B CpOYHBIX KOHTPAKTaX, COBEPLICHHBIX B
TeueHue j-oro Toprosoro aHs 1o k-omy MHCTpyMeHTy, yka3aHHOMY B TyHKTE 2.2. HACTOsIICH
[TporpamMMbl Ha OCHOBaHMM 0€33/IPECHBIX 3asBOK, MOAAHHBIX MapKkeT-MeHKepoM U COAEpIKaIluM
KOZ(-bl) pa3jena perucrpa ydera MO3ULUHN, UCIOIb3yeMbI€ NPHU BBINOJIHEHUU 00S3aTEIbCTB B
COOTBETCTBUM ¢ Hactoseil [IporpaMmMoii Ha ocCHOBaHMM 3aKiIOueHHOro ¢ bupskeit norosopa 00

OKa3aHuu yciayr Mapker-Menkepa.

®opmyna Ne4:

0.375 X X i Fee 209 x (Iq_i(Pc;j.f‘j; Pcn]’f;j) +1)+

active

+0.625 x Zq,j,k,l-Fee KLja (Iq,i(Pcfj'féi; Pcn]'-f;;) + 1).

passive




