IIporpamma Nel «@brovepcnl Ha HegpTh BRENT 1 npupoansiii ras»

1. MHCcTpyMeHTH U X 0003HAYEHUs, B OTHOIICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiiecTBiIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH W/WIKM 00beMa TOPrOB MPOU3BOTHBIMU
(bUHAHCOBBIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpyMeHTa
HNHcTtpymenTa
k=1 ®prouepcHbIil KOHTPAKT HA HePpTH BRENT
k=2 OpIOYEPCHBIN KOHTPAKT HA IPUPOIHBIN ra3

2. YcnoBus BEITIOTHEHUS 00513aTebcTB MapKkeT-MeiKepa.

2.1. 1na ompexaeneHusi mapaMeTpoB 00s3aTelnbcTB MapKeT-Meikepa UCIONB3YIOTCS CIEAYIONINe
TIOHSITHSI:

CHDSI[ ABYCTOPOHHUX MaKCHUMaJibHas pa3Hulla MCxKAY leqmeﬁ I_[eHOﬁ MMPCIIOKCHHA
KOTHUPOBOK Ha MOKYIIKY 1 JIy‘-IHIGﬁ HCHOfI MMPEAJIOKCHUA Ha MPOJAXKy IO

NOJaHHbIM  MapkeTr-MeliKkepoM 3asBKaM B  OTHOIICHUU
WuctpymenTa. 3nauenue Crpsa ABYCTOPOHHUX KOTHPOBOK
onpezensercs no popmyne: Spreadvm = a*SPi|, rae:

a, MOCTOsIHAsI BEJIMYMHA, onpenenseMas uist IHcTpyMmeHTa B
nyHkre 2.2.1. Hacroswmei [Iporpammer;

SPi — Pacuernas nena HWHcTpymeHTa € I-BIM CpPOKOM
UCIIOJIHEHUS,  ONpelesieHHas 1o  uroram  JlHeBHOMU
KJIIMPUHTOBOW CECCUU (ITPOMEXYTOUHOTO KIUPUHTA).
3nauenue Copaga ABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULAX n3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crenugukanmen.

Jlydmas 1ieHa npeutoKeHuss | 1IeHa 3asABKM Ha MOKYIKY, NMOJAaHHOW MapkeTr-MeukepoM B
Ha MOKYIKY oTHomeHnHu MHCcTpyMeHTa, 00beM KOTOPOH, ¢ y4eToM o0beMa
BCEX MMOJAHHBIX ’TUM MapkeT-MelKepoM 3asBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HMKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3as1BOK.

Jlyumias nieHa npe/UIoKEHHsT | LIeHa 3asBKHM Ha MPOAAXy, NMOAAaHHOM MapkeT-MeHKepoMm B
Ha NpoAaxy oTHouenuu MucTpyMenTa, 00beM KOTOPOii, C ydeToM o0beMa
BCEX IOJIAHHBIX 3TUM MapKeT-MeKepoM 3asBOK Ha IPOAAXKY,
1IeHa KOTOPBIX HE BbIIIE [IEHbI JAHHOW 3asiBKU, COCTAaBIISIET HE
MEeHee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBanT IIepuoJl BpeMeHH TOpProBoy CecCuu, B TEYEHHE KOTOPOTO
Mapxket-melikep 00s13aH 10J1aBaTh 3asiBKH, 0003HaUYaeMBbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[ponomxkurenpHocTh KBanTa (TS) m3mepsieTcsi B CeKyHIax.
brvkallmit cpok CPOK MCHOJIHEHHs 10 HCTpYMEHTY, HauMEeHee yAAICHHBIN
UCIIOJIHEHUSA 110 oT Toprosoro s, B KOTOPBIN OCYILIECTBIAETCS
HNHCcTpyMEHT MO/ /IepKaHue 1EH N0 JaHHOMY MHCTpyMeHTy,
o0o3HavaeMsblit kKak i=N (rae N=1, 2, ... — MOPSIKOBBIN

HOMEp CpoKa ucnojHeHus no MHCTpyMeHTy).
Crenyromuit 3a OmmkafiiuM | CpPOK UCTIOHEHUS 10 MIHCTpyMEHTy, OnpeiesieMblii 1o

CPOK MICTIOJTHEHHSI 10 dopmye: i=n+l
HNHCcTpyMeHTY
OTUeTHBIN IEPUOJT KaJICHAAPHBIN MeCSL]




Tepmunsl,

He ompezaeclieHHble B Hacrosuie IIporpamme,

HUCIIOJIB3YIKOTCA B 3HAYCHHAX,

YCTaHOBJICHHBIX BHyTpeHHUMH AokymeHTamu [TAO MockoBckast bupxka (manee — bupka) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBUM C JCHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickoit denepanum.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeHKep BBIMOJIHSAET OO0sA3aTENBCTBA TOJBKO II0 TEM CpPOKaM HCIIOJTHEHUS
HHCTpyMEHTOB, KOTOPBIC YKa3aHbI B HIDKEIIPUBEACHHBIX TabmuIiax HacTOSIIErO MyHKTA:

Taoauma Ne 1

Ycnosus noaaepxanus B Teuenne Kpantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK IO

Drroue

cHomy KoHTpakTy Ha HehTh BRENT k=1

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

Tpernii cpok ucronaeHus (i=3)

Becw nepuoz obparieHus

Bpewms nauana KBanra —
Bpewms oxonuanus

KBanTa
1.Crpa1 IBYyCTOPOHHUX g=1:
KOTHPOBOK (M3MepsieTCs B a*SPi, rie a = 0,2% 09:00 MCK (UTC+3)
eIMHUIIAX U3MEPEHUS IIEHBI B
NHcTpymeHTa B COOTBETCTBUU C )
ero Crnernudukaiueii) 10:00 Mgl_<2(_UTC+3)
2. MunuManbHbI 00bEM 3as5BOK 50 iy
(u3mepsercs B KOHTPAKTAX) 10:00 MCK (UTC+3)
3. MuHumainbHas 18:50 MCK (UTC+3)
MIPOJIOJDKUTENEHOCTh 75 q =3:

NOJIeP>KaHuUs IBYCTOPOHHHUX
KOTUPOBOK (u3MepsieTcs B % oT
npoaonkuTenbHocTu KBanTa)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauna Ne 2

Ycnopus MOAACPIKAHUSA B TCUCHUC KBanToB q:1,2,3 ABYCTOPOHHUX KOTUPOBOK I10

®Dpr0YepCHOMY KOHTPAKTY Ha MPHUPOIHBIN ra3 K=2

[TapameTpsl 00s13aTE€THCTB
Mapxker-melikepa

Tperuii cpok ucnonuenus (1=3)

Becw nepuoz obparieHust

Bpewms nauana KBanTa —
Bpewms okoHuanus

KsanTa
1.Crpaa 1ByCTOPOHHUX gq-=1:
KOTHPOBOK (M3MepsieTcs B a*SPi, re a = 0,3% 09:00 MCK (UTC+3)
€IMHUIIAX U3MEPEHHSI LIEHBI B
HNHcTpyMEHTa B COOTBETCTBUU C )
ero Criennukameii) 10:00 Mcgz(_UTc+3)
2. MuHuManbeHbIi 00beM 3as1BOK 100 _ q=z.
(u3mepseTcs B KOHTPAKTAX) 10:00 MCK (UTC+3)
3. MuHuMansHas 18:50 MCK (UTC+3)
POJOKUTEIHLHOCTD 75 q=3:

MOJIICPKAHUS JIBYCTOPOHHHX
KOTHUPOBOK (u3Mepsiercs B % OT
MPOIOJDKUTENbHOCTH KBaHTa)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)




2.2.2. IlepBbIM, BTOPBIM U CIEIYIOUIMMHU 32 HUMH cpokamu ucnonHenus (1) Mucrpymenrta k=1
NPU3HAIOTCS COOTBETCTBEHHO Oiwkaillias W cieqyromue 3a HeH JaThl  HCIHOJIHEHUS
COOTBETCTBYIOLIEr0 MTHCTpyMEHTa, NPpUXOAAIINECS HAa KaXKIbld KaJeHJApHbIN MECHLL.

2.3. B teuenne OtueTHOrO niepuoga Mapker-melikep Biipase He Ooiee 7 (ceMu) pa3 He UCIIOIHATh
B TeueHHe Kaxaoro g-ro Keanrta xaxmaoro ToproBoro JHsi 00si3aTeabCTBa B OTHOIICHUH K-0ro
HNHucTpymenTa, yka3zaHHbIe Tabmuax nyHkTa 2.2. Hactosmen [Iporpammel.

3. Boznarpaxaenue Mapker-meiikepa.

3.1. Pa3mep Bo3HarpaxjaeHus MapkeT-Melkepa 3a BbIIOJIHEHUE MapkeT-MeHKepoM B TE€UEHUE
OtuerHorO nepuoja oos13aTesbeTB MapkeT-Melikepa Ha YCIOBUSIX, IPEAYCMOTPEHHBIX MyHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cymMMe BO3HArpaXaeHuH, onpeaessieMbix o ¢popmyiaam Nel-
2 B OTHOLICHUM Ka)JI0W I'PyNIIbl KOJIOB pa3/ena perucTpa y4era Mo3uiuil, UCIOJIb3yEMbIX MPU
BBITIOJIHEHUH 00s13aTeNbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrtosimeid Ilporpammoii Ha
OCHOBaHUU 3aKIII0YEeHHOTO ¢ bupikei 7oroBopa 06 Oka3aHHH yCIIyT MapKeT-Meikepa:

®opmysia Nel:
k.ij, ki ki
0,25 X g i i Fee gl x (Iq,l-(Pcfj’q‘; Pcnj’;) + 1), roe

active

® [, MOXET NPUHUMATH CIEAYIOIIME 3HAYCHUS:

1, ecnu PCf]I.C’; > 85%

Iy (Pcf f; Pcn f;) = (Pcf j{z; — Pen ;(‘;)
, (85% — Pcn j‘é)

ki k,i 0
, eCJIU Pcnj,q < Pcfj,q < 85%

—1, uHaue

kijq
e Fee /[, — CyMMa OUpKeBOro cOOpa M KOMMCCHOHHOIO BO3HATPAXAEHHS 33 KIMPHHT,

B3UMaeMas ¢ Mapker-Melikepa N0 CZeliKaM, 3aKJIIOYEHHbIM B TeueHue q-oro KsaHTa B j-i
Toproseslii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHMUHU 0€3apECHbBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepoM U COJIepKallliM KOJI(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCTIOJIb3yeMbIe MTPU BBIOJHEHUN 00s3aTeIbCcTB MapKkeT-Melikepa B COOTBETCTBUU C HAcCTOSILEH
[TporpaMMoil Ha OCHOBaHMU 3aKIIO4YeHHOTO ¢ bupxeil noroBopa 06 okazanuu yciyr Mapker-
Meiikepa, IpU YCIOBUH, UYTO JIaHHBIE 3asiBKU 3aperUCTpUpPOBaHbI B PeecTpe 3as1BOK ¢ OOIBIINMU
HOMEPAMH, YEM HOMEpPA COOTBETCTBYIOIMX BCTPEUHBIX 3asBOK II0 COOTBETCTBYIOIMM [lapHbIM
clenKam?;

Pcf i

4 — (pakTHUeckas IPOJOLKUTEIBLHOCTh MOiepKaHusl MapkeT-MeKepoM B TEUEHUE Q-

oro KBanra B j-if Toprosbsiii 1eHb [IByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUSX, YKa3aHHBIX B MyHKTe 2.2. Hacrosmen [Iporpammsl (B % oT
poIoJDKUTENbHOCTH KBaHTa);,

Pcn*! 5
. 19 — MuHMManTBHAS TPOAOKUTENBHOCTD NOAepKaHus MapkeT-MeiikepoM B TeUeHUE q-
oro KBanra B j-if Toproselii aeHb /[BycTopoHHUX KOTHPOBOK Mo k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hacrosmen [Iporpammel (B % oT
npoaoinkuTeabHOCTH KBaHTa);

e k=1, 2, 3— nopsakoBbIii HOMEp COOTBETCTBYMOIEro HCTpyMeHTa, yKa3aHHbBIN B MyHKTE |
Hacrosuen [Iporpammsr;

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



e i=1,2,... — IOPSIIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOTHEHHS, YKa3aHHBIHN B TyHKTE
1 nacrosimeit [Iporpammei;

e j=1,2, ... - 00psaaKoBbIi HOMep TOProBoro AHs COOTBETCTBYIOIIETO MECSAIIA;
e (=1,2,...-nopsaakoBbiii HOMep KBaHTa, ykazaHHbIi B myHKTe 2.2. HacTosmel [IporpamMmabl.
®opmy.ia Ne2:

Yjai [max (0; Ig ((Pcff'; Penfi) x (S, — 1) + 51|

k
2rjaKjq

, TIIe:

S1 ¥ S2 IPUHUMAIOT CIIEYIOIINE 3HAUYCHHUS:
e S, —200 000 ([dBectu ThICSY) pyOIICH;

e S, —400 000 (Yerpipecta ThICSY) pyOIICH;

e K ]’-fq — KOJIMYECTBO CPOKOB HCHOJHEHHUs mo k-omy MHCTpymeHTy, mo koTtopoMy Mapker-
Mmeiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIIIOIHATD YCIOBUS MOAACPKAHUSA
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hacrosuued Ilporpammsl. Ilpu
OIpe/IeIEHNH KOJIMYECTBA CPOKOB MCHOJMHEHHS MO k-My MHCTpyMEHTy TakKe Y4YMTBHIBAIOTCS
Toproseie THU, B KOTOPBIE MTOJHOCTHIO JINOO YACTHYHO TOPTH OBUIHA PHUOCTAHOBJICHBI.



