IIporpamma Nel «@brovepcensl Ha HeTh BpIHT M npupoaHbIi ras I'enpn Xao»

1. MHCTpyMEHTH U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosimed [Iporpammoii moanepkaHue I€H W/WIM 00beMa TOPrOB MPOU3BOTHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpymMeHTa
HNHctpymenTa
k=1 ®brouepcHbI KOHTPAKT HA HEPTH BpaHT
k=2 ®brouepCHBIN KOHTPAKT HA HEPTH BpaHT (MHUHM)
k=3 dprouepCHBI KOHTPAKT HA MPUPOIHBIN Ta3 ['enpu Xad
k=4 ®prouepcHBIN KOHTPAKT HA PUPOAHBIH ra3 ['erpu Xad (MUKpPO)

2. YcnoBus BBITIOJIHEHUS 00s13aTeNIbCTB MapkeT-melikepa.

2.1. Ina ompeneneHusi mapaMeTpoB 00s3aTenbcTB MapKkeT-Meikepa UCIOIB3YIOTCS CIEAYIOIINe
TIOHSITHSI:

CHDSI[ ABYCTOPOHHUX MaKCHUMaJibHas pa3Hulla MCKAY nqueﬁ HGHOﬁ MNpCIJIOKCHUA
KOTHUPOBOK Ha IOKYIIKY U JIy‘IHIGfI IIGHOIZ MMPEAIOKCHUA Ha MMPOJaxKy IO

NOJaHHbIM  MapkeTr-MelikepoM 3asBKaM B  OTHOIICHUU
WuctpymenTta. 3Hauenue Crpsaa IBYCTOPOHHUX KOTHPOBOK
onpezensercs no popmyne: Spreadvm = a*SPi|, rae:

a, MOCTOsIHAsI BEJIMUMHA, onpenensemas uist IHcTpymeHTa B
nyHkte 2.2.1. HacTosmen [Iporpammer;

SPi — Pacuernas mena HWHcTpymeHTa ¢ I-BIM CPOKOM
UCIIOJIHEHUS,  ONpelelieHHas 1o  uroram  JlHeBHOM
KIIMPUHTOBOW CECCUH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Crnpaga ABYCTOPOHHMX KOTHMPOBOK HM3MEPSETCS B
eIMHULIAX U3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crenugukanmen.

Jlydmas nieHa npeutoKeHusl | 1IeHa 3asABKM Ha MOKYIIKYy, ITOAAHHOW MapkeTr-MeukepoM B
Ha MOKYIKY oTHomeHnu MHCcTpyMeHTa, 00beM KOTOPOHA, ¢ ydeToM o0beMa
BCEX MOJAHHBIX ’TUM MapkeT-MelKepoM 3asiBOK Ha MOKYTIKY,
1IeHa KOTOPBIX HE HHMIKE LIEHBI JAHHOW 3asBKH, COCTABIISET HE
MeHee MUHUMAJIbHOTO 00beMa 3asIBOK.

Jlyumias nieHa Ope/uloKEHHsT | LIeHA 3asBKUM Ha MPOJaxy, NMOJAAHHON MapkeT-MelKkepoMm B
Ha IPOJIAXKy oTHomeHnu MHCTpyMeHTa, 00BEM KOTOPOH, C y4eTOM 00beMa
BCEX MOJIaHHBIX 3TUM MapKkeT-MeMKepoM 3asiBOK Ha POJIaXKYy,
[IeHa KOTOPBIX HE BHIIIIE [IEHbI JAHHOW 3asiBKU, COCTAaBIISIET HE
MEeHEee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBanT IIeproJl BpeMeHH TOproBoi cecCuu, B TEYUEHHE KOTOPOTO
Mapxket-melikep 00s3aH 10J1aBaTh 3asiBKH, 0003HaUYaeMbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[TponomxkurenpHocTh KBanTa (TS) m3mepsieTcsi B CeKyHIax.
bivxkallmit cpok CPOK MCHOJIHEHHs 10 HCTpyMEHTY, HauMEHee yIAJICHHBIN
UCIIOJIHEHUSA 110 oT Toprosoro s, B KOTOPBIN OCYLIECTBIAETCS
NHCcTpyMeHTY nojep>kaHue 1eH no JaHHoMy MHCTpyMeHTYy,
obo3Hauaemsblii kak i=n (rae N=1, 2, ... — MOPSAKOBBI

HOMEp Cpoka ucnojHeHus no MHcTpymenry).




Creaviolmmi 3a OJnKxalim

CPOK UCIIOJHEHUS IO
HNHCcTpyMeHTY

CPOK UCHOJIHEHHU 110 HCTpYyMEHTY, OpeaensieMbli 110

dopmyie: i=n+1

OTYEeTHRIN IIEPUOTT

KaJICHJTAPHBIA MECSII]

Tepmunsl,

He ompeaeleHHble B Hacrosuiel IIporpamme,

HUCIIOJIB3YKOTCA B 3HAYCHUAX,

YCTaHOBJICHHBIX BHyTpeHHUMH AokyMeHTamu [TAO MockoBckast bupka (manee — bupka) u HKO
HKII (AO), a mpu OTCYyTCTBUM TaKOBbIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3aKkoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeHKep BBINMOJIHSACT OO0s3aTENBCTBA TOJBKO IO TEM CpPOKaM HCIIOTHEHUS
HMHCTpyMEHTOB, KOTOPBIC YKa3aHbI B HIDKEIPUBEICHHBIX TabmuIiax HaCTOSAIIETO MyHKTA!

Taoauma Ne 1

Ycnosus noanepxanus B euenne Ksantos =1,2,3 1BycTOPOHHUX KOTHPOBOK 10

dproyepcHOMY KOHTpakTy Ha HehTh BpanT k=1

[TapameTpsl 00s3aTEIILCTB
Mapxker-melnikepa

[Tepasiit cpok ucnonHenus (i=1)

Bech nepuop obparieHust

Bpewms nauana KBanra —
Bpewms okoHuanus

KBanTa
1.Cpa IBYCTOPOHHUX q=1:
KOTHPOBOK (M3MepseTCs B a*SPi, re a = 0,14% 09:00 MCK (UTC+3)
eIMHUIIAX U3MEPEHUS 1ICHBI B
HNHucTpyMeHTa B COOTBETCTBUU C )
ero Crenudukanmeii) 10:00 M§§2(UTC+3)
2. MuHUMaNbHBINA 00BEM 3a5IBOK 50 e
(u3mepsieTcs B KOHTPAKTax) 10:00 MCK (UTC+3)
3. MunuMabHast 18:50 MCK (UTC+3)
MIPOJIOJKUTEITLHOCTD 75 q =3:

NOJIeP>KaHus IBYCTOPOHHUX
KOTHUPOBOK (13MepsieTcs B % OT
npojopkuTensHoctu KBanra)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauna Ne 2

YcnoBus noanepxanus B redenne KBantos =1,2,3 1BycTOPOHHUX KOTHPOBOK IO
drrouepcHOMY KOHTpakTy Ha HepTh bpanT k=1

[TapameTpsl 00s13aTE€THCTB
Mapxker-melikepa

Bropoit cpok ucnonuenus (i=2)

Bech nepuop obparienus

Bpewms nauana KBanTa —
Bpewmst okoHuanus

KBanrta
1.Cipa IBYCTOPOHHUX q=1:
KOTHUPOBOK (M3MepsieTCs B a*SPi, rme a = 0,18% 09:00 MCK (UTC+3)
eIMHUIIAX U3MEPEHHUS IICHBI B
WHCTpyMEHTa B COOTBETCTBHUH C )
ero Crerndukanueii) 10:00 M§§2(UTC+3)
2. MuHUMAaIJTbHBIN 00bEM 3asIBOK 50 -
(M3MepseTCS B KOHTPAKTAX ) 10:00 MCK (UTC+3)
3. MunuManbHas _ B
POIOJDKUTEIBHOCTD 75 18:50 MCK (UTC+3)
NOJAEPKaHUS IBYCTOPOHHHX q=3:

KOTHUPOBOK (M3Mepsiercs B % OT
MPOJIOJKUTENbHOCTH KBaHTa)

19:05 MCK (UTC+3)
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23:50 MCK (UTC+3)

Tao6auna Ne 3

Ycnosus noanepkanus B TeueHue Ksantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK IO

dprouepcHOMY KOHTpakTy Ha HehTh bpanT k=1

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

Tpernii cpok ucnonnenus (i=3)

Bech nepuop oOparienus

Bpewms nauana KBanra —
Bpems okonuanus

KBanTa
1.Cipa1 IBYCTOPOHHUX g=1:
KOTHPOBOK (M3MepsieTCs B a*SPi, rie a = 0,2% 09:00 MCK (UTC+3)
SAMHMIIAX U3MEPCHHUS [ICHBI B
HHCcTpyMEeHTa B COOTBETCTBUU C )
ero Crnernudukaiueii) 10:00 M§I_<2(_UTC+3)
2. MuHuMaIbHbII 00bEeM 3asIBOK 50 =
(u3MepsieTcs B KOHTPAKTax) 10:00 MCK (UTC+3)
3. MunuMabHast 18:50 MCK (UTC+3)
POJOKUTEIHLHOCTD 75 q =3:

NOJJIEP>KaHUS IBYCTOPOHHHUX
KOTHUPOBOK (u3Mepsiercs B % OT
npoaomkuTenbHocTH KBanTa)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauuma Ne 4

Ycnosus noanepxkanus B reueHne Kpantos =1,2,3 1BycTOPOHHUX KOTHPOBOK IO
DprouepcHOMY KOHTPaKTy Ha HedTh BpauT (MuHM) K=2

[TapameTpsl 00513aTENBCTB
Mapxker-Melnikepa

[Tepesiit cpok ucnonHenus (i=1)

Becs nepuoa obpatieHus

Bpewmst Hauana KBanra —
Bpems okoHuaHus

Ksanta
1.Crpaa 1ByCTOPOHHHX gq-=1:
KOTHUPOBOK (M3MepsieTcs B a*SPi, re a = 0,14% 09:00 MCK (UTC+3)
eAMHUIIAX U3MEPEHUS [[EHBI B
HHuCcTpyMeHTa B COOTBETCTBUU C .
ero Crnernudukanuei) 10:00 MC§2(UTC+3)
2. MuauManpHblil 00BEM 3asIBOK 500 _ q =2
(u3MmepsieTcs B KOHTPAKTax) 10:00 MCK (UTC+3)
3. MuHuManbHas 18:50 MCK (UTC+3)
MPOJOKUTEIHLHOCTD 75 q =3:

MOJAIepkKaHUs JBYCTOPOHHUX
KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)




Taoauma Ne 5

YcnoBus nonaepkanus B TeueHre KBanros =1,2,3 1ByCTOPOHHUX KOTUPOBOK I10
®pr0YepcHOMY KOHTPAKTY Ha npupoiublii ra3 ['enpu Xad k=3

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

[Tepesiit cpok ucnonHenus (i=1)

Bpewms nauana KBanra —

Bech nepuop obparienust

Bpewms okonuanus

KBanTa
1.Crpaa 1ByCTOPOHHUX gq-=1:
KOTHUPOBOK (M3MepsieTcs B a*SPi, re a = 0,3% 09:00 MCK (UTC+3)
eAMHUIIAX U3MEPEHHUS LIEHBI B
HNHucTpymMeHTa B COOTBETCTBUU C )
ero Crenudukanmeii) 10:00 MC§2(UTC+3)
2. MuHMMAIbHBIN 00beM 3asIBOK 100 ) q=c
(u3MepsieTcss B KOHTPAKTax ) 10:00 MCK (UTC+3)
3. MunuMainbsHast 18:50 MCK (UTC+3)
MPOJOHKUTEIHLHOCTD 75 q =3:

NOJJIEP>KaHUS IBYCTOPOHHHUX
KOTHUPOBOK (u3Mepsiercs B % OT
npoaonkuTenbHocTH KBanTa)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauna Ne 6

VYcnosus noanepxkanus B reueHne Kpantos =1,2,3 1BycTOPOHHUX KOTHPOBOK IO
®pr0YepCHOMY KOHTPAKTY Ha npupoiHbli ra3 ['enpu Xad k=3

[TapameTpsl 00s13aTE€HCTB
Mapxker-merikepa

Bropoit cpok ucnonnenus (1=2)

Becs nepuoa obpatieHus

Bpewms nauana KBanra —
Bpewmst okoHuaHus

KBanra
1.Crpaa 1BYCTOPOHHHX gq-=1:
KOTUPOBOK (M3MepseTcs B a*SPi. rie a = 0,35% 09:00 MCK (UTC+3)
€IMHUIIaX U3MEPEHUs LIEHBI B
HMHCcTpyMeHTa B COOTBETCTBUH C )
ero Criemmdnxane) 10:00 Mcgz(_UTC+3)
2. MUHNMAaIIbHBIH 00BEM 3asIBOK 100 _ q=z
(u3mepsieTcs B KOHTPAKTax) 10:00 MCK (UTC+3)
3. MuHuMansHas 18:50 MCK (UTC+3)
IIPOIOJIKUTEIBHOCTD 75 q=3:

MOJIICPKaHUS JIBYCTOPOHHHUX
KOTHUPOBOK (u3Mepsiercs B % oT
MPOIOJDKUTENbHOCTH KBaHTa)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauna Ne 7

YcnoBus noanepxanus B Tedeane KBantos =1,2,3 1BycTOPOHHUX KOTHPOBOK IO
®proYepcHOMY KOHTPAKTy Ha npupoublii ra3 ['enpu Xad k=3

[TapameTpsl 00s13aTEIHCTB
MapkeT-Meiikepa

Tpertunii cpok ucronaeHus (i=3)

Bpewms nauana KBanra —




Bech nepuop obparieHus

Bpewmst okoHuanus

KBanTa
1.Cpa IBYCTOPOHHUX g=1:
KOTHPOBOK (M3MepsieTCs B a*SPi, rie a = 0,4% 09:00 MCK (UTC+3)
SMHMIIAX U3MEPECHUS [[EHBI B
HHCcTpyMeHTa B COOTBETCTBUU C )
ero Crnernudukaimeii) 10:00 MqCI_<2(_UTC+3)
2. MUHUMaITbHBIN 00bEM 3a5BOK 100 =
(u3MepsieTcs B KOHTPAKTax) 10:00 MCK (UTC+3)
3. MuHuMabHas 18:50 MCK (UTC+3)
POIOJDKUTEITBHOCTD 75 q=3:

MOJJICP>KaHUS IBYCTOPOHHUX
KOTHUPOBOK (u3Mepsiercs B % OT
npoaopkuTenbHocTu KBanra)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauna Ne 8

Ycnosus noaaepxanus B reuenue Kpantos =1,2,3 1BycTOPOHHUX KOTUPOBOK 110
dproYepcHOMY KOHTPAKTY Ha npupoublii ra3 ['enpu Xab (mukpo) k=4

[TapameTpsl 00s13aTENBCTB
MapkeTt-meiikepa

[Tepesiit cpok ucnonHenus (i=1)

Bech niepuop oOpameHus

Bpems nauana Kanrta —
Bpems okonuanus

KBanta
1.Cripa1 IBYCTOPOHHUX g=1:
KOTHUPOBOK (M3MEPSICTCS B a*SPi, re a = 0,3% 09:00 MCK (UTC+3)
SAMHHIIAX W3MEPECHUS [IEHBI B
HHCcTpyMEeHTa B COOTBETCTBUH C .
ero Crienuukanmeii) 10:00 M($1_<2(_UTC+3)
2. MUHUMAaJIBHBIA 00BEM 3as1BOK =
(u3MmepsieTcs B KOHTPAKTax) 10000 10:00 MCK (UTC+3)
3. MunuManbHast 18:50 MCK (UTC+3)
MPOJOTHKUTETHLHOCTD 75 q=3:

MOJAJIepKaHUs JBYCTOPOHHUX
KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

2.2.2. TlepBbIM, BTOPBIM U CIEIYIOUIMMH 32 HUMH cpokamu ucrioiaHeHus (i) Mucrpymenra k=1
MPU3HAIOTCS COOTBETCTBEHHO OJIDKaMImas W CIACAYIOMHUE 32 HEeW JaThl HCIOJHEHUS
COOTBETCTBYIOLIEr0 MHCTpyMEHTa, MPUXOIAIIMECS Ha KaX bl KaJeHJapHbIA MeCHILI.

2.3. B Teuenne OtuetHOTO NIeproia MapkeT-meiikep BripaBe He Oosee 7 (ceMun) pa3 He UCTIONHATh
B TeueHue Kaxzaoro q-ro Keanra xaxaoro ToproBoro s 00s3aTeIbCTBAa B OTHOIIEHUH k-0ro
WNucTpymeHTa, ykazaHHble Tabiuiax myHkra 2.2. Hactosiei [Iporpammel

3. BosHarpaxaenune MapkeT-melkepa.

3.1. Pa3mep Bo3HarpaxaeHuss Mapker-melikepa 3a BBIIOJHEHHE MapKkeT-MeHKepOM B T€UEHUE
OtueTHOrO nepuoa 0os13aTenbCTB MapkeT-Melkepa Ha yCIOBUAX, IPEAYCMOTPEHHBIX TyHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cymMMe BO3HArpaxaeHu, onpeaenseMpx mo Gpopmymam Nel -
2 B OTHOUICHUHU KaXXIOW IPYMIBI KOJOB pa3lieNia PerucTpa yyeTra NO3HULIUi, HCIOIb3yEMBIX MPU
BBITIOJITHEHUH 00s3aTeNbCTB MapkeT-Meiikepa B COOTBETCTBHM C HacTosiei [Iporpammoit Ha
OCHOBAHMHU 3aKIIOUEHHOTO ¢ bupkelt moroBopa 00 okazaHHM YCIyr MapKeT-meirikepa. OOmmii
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pasMep BO3HATrPaKICHHUS, PACCUMTAHHOIO COTJIACHO JaHHOMY NyHKTYy, orpanuudexH 1000 000
(omauM MuLIHOHOM) pyoOsieit, B oTHomreHuun k=1 u k=2 Hucrpymenrta u 1 000 000 (omHum
MHJUIMOHOM) pyOueii, B oTHomeHnn k=3 u k=4 Nuctpymenra;

®opmyJia Nel:

0,35X% X4 ikiFee LI o (Iq,l-(Pcfj{Zi; Pcn]’f;;) + 1), rpe

active

® [, MOXET MIPUHUMATH CIEAYIOIIUE 3HAYECHHUS:

( 1, ecnu Pcf;.(’(; > 85%
| ki ki
ki ki Pcf " —Pcn ;.
I -(Pc .’;Pcn-’)z ( ) )4 g ki
a.i fj.q Ja )4 = , eciu Pcn% < Pcfj‘; < 85%
(85% — Pcn j,‘q) ’
k —1,vnave
ki
e Fee a(ft]ife — cymMMa OupkeBoro cOopa M KOMHCCHOHHOTO BO3HArpa)</JI€HHs 3a KIUPHHT,

B3UMaemass ¢ MapkeT-Meiikepa MO CJelKaM, 3aKJIIOYCHHBIM B TeueHue q-oro KBanrta B j-i
Toprossiii feHb 110 k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHbIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIepKallluM KOJ(-bl) pa3/iesa perucrpa yuera Ho3uiuii,
UCIIOJIb3yeMble MIPU BBIIIOJHEHUN 00s3aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSILEH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIFOYEHHOTO ¢ bupikeil poroBopa 00 okazaHuu yciyr Mapker-
Melikepa, IpU YCIIOBUH, YTO JIaHHBIE 3asiBKU 3aperucTpupoBaHbl B Peectpe 3asBOK ¢ O0IbIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK M0 COOTBETCTBYIOLIUM [lapHbIM
caenkam?’;
Pcf X! .
19 — ¢pakTrueckas NMpoIOIKUTENBHOCTD MOAAepKaHusl MapKkeT-MeiikepoM B TeUEHHE Q-
oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUAX, YKa3aHHBIX B NyHKTE 2.2. Hactosmeln IIporpammer (B % ot
npojopkuTenbHoctu KBanra);
Pcn*!
o 19 — MUHHUMasbHAs POIOJKUTENILHOCTD NMOAIepKaHusd MapkeT-MeKepoM B T€UEHUE (-
oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUAX, YKAa3aHHBIX B NyHKTE 2.2. Hactosmeln IIporpammer (B % ot
npojopkuTenbHoctu KBanra);

e k=1, 2, 3 - nopsaKoBbIii HOMEp COOTBETCTBYOIIET0 MHCTpyMeHTa, yKa3aHHBIA B MYHKTE |
Hacrosuen [Iporpammsr;

e i=1,2,... — MOPSAAKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOJIHEHNUS, YKa3aHHBIH B ITYHKTE
1 nacrosueit [Iporpammsr;

e j=1,2,... - nopsaakoBeiii HOMEp TOProBOro JHS COOTBETCTBYIOLIETO MECSIIa,;
e (=1,2,...-nopsaakosslii Homep KBaHTa, yka3aHHbI B myHKTE 2.2. HacTosAwel [IporpaMmsl.
®opmyaa Ne2:

Zk,j,q,i [maX(O; Iq,i(PCf}-l,zi; Pcn;f;; X (52 - 51) + 51)]

k
Zk,j,q Kj,q

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.



, TIe:

S1 ¥ S IPUHUMAIOT CJICTYIOIINE 3HAUCHHUS:

e S5, —250000 (/IBecTu nsATHACCAT ThICSY) PYOJICHH;
e S, —500 000 (ITsaTbcoT THICSY) pyOIIEH;

e K ]’-"q — KOJIMYECTBO CPOKOB HCHOJHEHUs nmo k-omy MHCTpymeHTy, mo koTopoMy Mapker-
Melikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIITOJIHATD YCIOBUS MOAICPKAHUSA
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosued IIporpammsl. Ilpu
OIpE/IeIEHNU KOJIMYECTBA CPOKOB MCHOJMHEHHA MO k-My VHCTpyMEHTYy Takke Y4YHUTBIBAIOTCS
ToproBble 1HHU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIIEHBI.

3.2. Ilpu ompeneneHuun KoaudecTBa TOProBbIX JHEM COOTBETCTBYIOIIETO MeECALA, TAaKXKeE
yuuTbBatoTCsl ToproBble JHH, B KOTOpbI€ IIOJHOCTbIO JIMOO YAaCTUYHO TOPIU ObUIM
IIPUOCTAHOBIICHBI.

4. bupxa Bnpase oTkazaTh MapkeT-MelKepy B IPUCOETUHEHUH K IaHHOM MporpaMme.



