IIporpamma Nel «@brovepcensl Ha HeTh Bp3HT M npupoaHbIi ras I'enpu Xao»

1. MHCTpyMEHTH U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosmed [Iporpammoii moanepkaHue IeH W/WIKM 00beMa TOPrOB MPOU3BOTHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMU:

O6o3HaueHue
Haumenosanue MHcTpymMeHTa

HNHctpymenTa

k=1 ObrouepcHbIii KOHTPAKT HAa HePTh BpaHT

k=2 ®pr0YepCHBIN KOHTPAKT HA HEPTH BpaHT (MHUHM)

k=3 ®proYepCHBIN KOHTPAKT Ha MpUPOaHbIN Ta3 ['eHpu Xad

k=4 ObroYepCHBI KOHTPAKT Ha MPUPOAHBIA ra3 ['erpu Xad (MUKpO)

k=5 DbrOYEPCHBIN KOHTPAKT Ha IpupoaHbli ra3 Jlaty TTO

2. YcnoBus BHIIOTHEHHS 00s13aTenbcTB MapkeT-Meikepa.

2.1. Jlnsa onpeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa MCIONb3YIOTCSA CISAYIOIINE
MOHSTUS:

Crnpsa 1ByCTOPOHHUX MaKCHMaJlbHasi pa3HULA MKy JIydlllel LIeHOHN MPeIoKeHus
KOTHPOBOK Ha TOKYIKY U Jy4Ylledl LeHOW MpEeAJIOKEHUsI Ha MPOJAXKY 10
MOJAaHHBIM ~ Mapker-MeKkepoM 3asiBKAaM B OTHOLLECHHUH
NuctpymenTa. 3nauenue Cripsaa ABYCTOPOHHHX KOTHPOBOK
ompexensercs o popmyne: Spreadvm = a*SPi|, rae:

a, IOCTOsIHAs BeIM4YMHA, onpeaensemas aisi MHcTpymenTa B
nyHkTte 2.2.1. HacTosei [Iporpammer;

SPi — Pacuernas 1ena HWHCTpymMeHTa ¢ i-BIM CPOKOM
WCIIOJIHEHMS,  OmpeAesneHHas 1o  uroram  JIHeBHOM
KIIMPUHTOBOM CECCHH (MTPOMEKYTOUHOTO KIUPUHTA).
3nauenne Cripaa JBYCTOPOHHUX KOTHPOBOK HM3MEPSIETCS B
eAMHUIAX U3MEPEHHMs LIeHbl IHCTpyMEeHTa B COOTBETCTBUH C
ero Cnenudukanuen.

Jlyumas 1ieHa npesioKeHUsl | IeHa 3asABKU Ha MOKYIKY, MOJAaHHOM Mapker-MeikepoMm B
Ha MOKYNKY oTHoueHuu MucTpyMeHTa, 00beM KOTOPOi, C yaeToM o0beMa
BCEX MOJIAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha MOKYTIKY,
[IeHa KOTOPBIX HE HHMKE LIEHBI JAaHHOM 3asBKH, COCTABIISIET HE
MEeHee MUHMMAJIBHOTO 00beMa 3asiBOK.

Jlydmas 1ieHa IpeutoKeHUsT | IIeHa 3asiBKM Ha NPOJaxy, NMOJaHHOM MapkeTr-MelkepoMm B
Ha IPOJIAXKy oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOA, ¢ yueToM o0beMa
BCEX MOJAHHBIX 3TUM MapKeT-MeUKepoM 3asiBOK Ha IPOJIAKY,
[I€Ha KOTOPBIX HE BBIIIE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MUHUMAaJIbHOTO 00beMa 3asIBOK.

KBanT IIeproJl BpeMeHH TOproBoi ceccuu, B TEYEHHE KOTOPOTO
Mapxket-melikep 00s3aH 1oJ1aBaTh 3asBKH, 0003HaUYaEMbIi
kKak =1, 2, ... (rme 1, 2, ... - nopsakoBsiii HoMep KBaHTa).
[MpomomkutenprocTh KBanTa (TS) m3MepsieTcsi B CeKYH1aX.

bivxkallmii cpok CPOK MCHOJIHEHHs 10 HCTpYyMEHTY, HauMEHee yIAICHHBIN

VCIIOJIHEHUS 110 oT ToproBoro AHsl, B KOTOPBIM OCYLIECTBIISAETCS

NucTpyMeHTY nojep>kaHue 1eH no JaHHoMy MHCTpyMeHTYy,
obo3Hauaemsblii kak i=n (rae N=1, 2, ... — HOPSAKOBBIi

HOMEp Cpoka ucnojHeHus no MacTpymenry).




Creaviolmmi 3a OJnKxalim

CPOK HMCITIOJIHECHUA IO

CPOK UCHOJIHEHHU 110 HCTpYyMEHTY, OpeIensieMbli 110
dopmyie: i=n+l

HNHCcTpyMeHTY
OTYEeTHRIN IIEPUOTT KaJICHIApPHBIN MeCSI]
HACBJ JlonmoaHUTENIbHAS CECCHS BEIXOIHOTO JHS

Tepmunbl, He omnpeneleHHble B Hactosimed I[Iporpamme,

HCIIOJIB3YIOTCA B 3HAYCHHAX,

YCTaHOBJIEHHBIX BHyTpeHHUMH fJokyMeHTamu [TAO MockoBckast bupxa (nanee — bupsxa) u HKO
HKI] (AO), a mpu OTCYTCTBHM TaKOBBIX TEPMHHOB — B COOTBETCTBHU C JIEHCTBYIOIIUM
3aKoHoAarenbCcTBOM Pocculickoit denepanun.

2.2. ITapameTpsbl 00s3aTenbCTB MapkeT-Melkepa.

2.2.1. Mapker-Meiikep BBITIONHSAET 005S3aTENbCTBA TOJBKO TIO TEM CpPOKaM HCIOJHEHUS
HHCTpyMEHTOB, KOTOpBIEC YKa3aHbl B HIKENPUBEIEHHBIX Tabmuax HacTOAIIETO MyHKTA:

Taoauma Ne 1

Ycnosus noaaepxkanus B reuenne KBantos =1,2,3 1BycTOPOHHUX KOTHPOBOK IO
dprouepcHOMY KOHTpakTy Ha HedTh BpanT k=1

[TapameTpsl 00s13aTENBLCTB
MapkeT-meiikepa

IepBeIit cpok ucnonnenus (i=1)

Becoh nepuop oOpatenus

Bpems nauana KBanrta —
Bpems okonuanus

KBanrta
1.Cripa1 IBYCTOPOHHUX q=1:
KOTHUPOBOK (M3MepsieTcs B a*SPi. rie a = 0,18% 09:00 MCK (UTC+3)
SAMHMIIAX U3MEPCHHUSI [ICHBI B
HHCcTpyMEeHTa B COOTBETCTBUU C )
ero Cnenudukanuei) 10:00 MCI_<2(_UTC+3)
2. MuHMMaNBHBIA 00BbEM 3asBOK 200 _ q=z
(u3MmepsieTcs B KOHTPAKTax) 10:00 MCK (UTC+3)
3. MunuManbHast 18:50 MCK (UTC+3)
MPOJOKUTETHLHOCTD 75 q=3:

MOJAJIepKaHUs JBYCTOPOHHUX
KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Tao6auna Ne 2

Ycnosus noanepxkanus B redeHne Kpantos =1,2,3 1BycTOPOHHUX KOTHPOBOK IO
dprouepcHOMY KOHTpakTy Ha HehTh bpanT k=1

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

Bropoit cpok ucnonuenus (i=2)

Bech nepuop o6pamenust

Bpewmst nauana KBanra —
Bpems oxoHuanus

KBanTa
1.Cpax IBYCTOpPOHHUX
KOTHPOBOK (M3MepsieTcs B a*SPi, rie a = 0,2% q=1
SIMHHIIAX U3MEPCHHUS IIEHBI ’ ’ 09:00 MCK (UTC+3)
HNHcTpyMeHTa B COOTBETCTBUU C —
ero Crienmudukanmeii) 10:00 MCK (UTC+3)
2. MuHUMAaIIBHBIA 00BEM 3asIBOK 100 q=2:

(u3MmepsieTcs B KOHTPAKTax)




3. MunanmansHas
MIPOJIOJDKUTEIILHOCTh
Mo/IepKaHuUs JIBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
MIPOJIOJDKUTENIbHOCTH KBaHTa)

75

10:00 MCK (UTC+3)
18:50 MCK (UTC+3)
gq=3:

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Tao6auna Ne 3

Ycnosus noanepkanus B TeueHue Ksantos (=1,2,3 1ByCTOPOHHUX KOTHPOBOK I10

dprouepcHOMY KOHTpakTy Ha HehTh bpanT k=1

[TapameTpsl 00s13aTENBLCTB
MapkeT-meiikepa

Tperunii cpok uctnonnenus (i=3)

Bech nepuop obparieHust

Bpewms nauana KBanra —
Bpems okonuanus

KBanrta
1.Cripa1 IBYCTOPOHHUX g=1:
KOTHPOBOK (M3MepsieTCs B a*SPi, e a = 0,25% 09:00 MCK (UTC+3)
SAMHMIIAX U3MEPCHHUSI [ICHBI B
HHCcTpyMEeHTa B COOTBETCTBUU C )
ero Crnernudukaimeii) 10:00 M§I_<2(_UTC+3)
2. MuHMMaJTbHBINA 00bEM 3asBOK 50 =
(u3MepsieTcss B KOHTPAKTax) 10:00 MCK (UTC+3)
3. MuHuManbHas 18:50 MCK (UTC+3)
POJOKUTEIHLHOCTD 75 q =3:

NOJJIEP>KaHUS JIBYCTOPOHHHUX
KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauuma Ne 4

Ycnosus noanepxanus B reueHne Kpantos =1,2,3 1BycTOPOHHUX KOTHPOBOK IO
dprouepcHOMY KOHTPaKTy Ha HedTh BpauT (MuHM) K=2

[TapameTpsl 00513aTENBCTB
Mapxker-Melikepa

[Tepesiit cpok ucnonHenus (i=1)

Becs nepuoa obpatieHus

Bpewmst Hauana KBanra —
Bpems okoHuaHus

Ksanta
1.Crpaza 1ByCTOPOHHHX g=1:
KOTHUPOBOK (M3MepsieTCs B a*SPi, rie a = 0,14% 09:00 MCK (UTC+3)
eAMHHIIAX U3MEPEHUS [IEHBI B
HHucTpyMeHTa B COOTBETCTBUU C )
ero Crnernudukanuei) 10:00 MC%Z(.UTC+3)
2. MuauManpHblil 00BEM 3asIBOK 500 _ q =2
(u3MmepsieTcs B KOHTPAKTax) 10:00 MCK (UTC+3)
3. MuHuManbHas 18:50 MCK (UTC+3)
MPOJOKUTEIHLHOCTD 75 q=3:

MOJAIepkKaHUs JBYCTOPOHHUX
KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHoCcTH KBaHTa)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)




Taoauma Ne 5

YcnoBus nonaepkanus B TeueHre Ksanros =1,2,3 1ByCTOpOHHUX KOTUPOBOK 10
®proYepcHOMY KOHTPAKTY Ha npupoiublii ra3 ['enpu Xad k=3

[TapameTpsl 00s13aTENBLCTB
Mapket-melikepa

[Tepasiit cpok ucnonHenus (i=1)

Bech nepuop ob6parienust

Bpewms nauana KBanra —
Bpewms okonuanus

KBanTa
1.Crpaa IByCTOPOHHUX q-=1:
KOTHPOBOK (M3MepsieTcs B a*SPi, e a = 0,3% 09:00 MCK (UTC+3)
SAMHUIIAX U3MEPEHHUS LIEHBI B
HNucTpyMeHTa B COOTBETCTBUU C )
ero Crenudukanmeii) 10:00 MC§2(UTC+3)
2. MuHuMaIbHbII 00bEeM 3asIBOK 100 ) q=c
(u3MepsieTcss B KOHTPAKTax ) 10:00 MCK (UTC+3)
3. MunuManbHas 18:50 MCK (UTC+3)
POJOKUTEIHLHOCTD 75 q =3:

NOJJIEP>KaHUS JIBYCTOPOHHHUX
KOTHUPOBOK (u3MepsieTcs B % OT
npoaokuTenbHocTH KBanTa)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauna Ne 6

Ycnosus noanepxanus B reueHne Kpantos =1,2,3 1BycTOPOHHUX KOTHPOBOK IO
dpr0YepCHOMY KOHTPAKTY Ha npupoiHblii ra3 ['enpu Xad k=3

[TapameTpsl 00s13aTE€TLCTB
Mapxker-melikepa

Bropoit cpok ucnonuenus (1=2)

Becs nepuoa obpatieHus

Bpewms nauana KBanra —
Bpewmst okoHuaHus

KsanTa
1.Crpaa 1BYCTOPOHHHX gq-=1:
KOTHPOBOK (M3MepsieTcs B a*SPi. rie a = 0,35% 09:00 MCK (UTC+3)
€IMHUIaX U3MEPEHUs LIEHBI B
HNHcTpymMEHTa B COOTBETCTBUU C )
ero Criennukareii) 10:00 Mcgz(_UTc+3)
2. MuHuManeHbIi 00beM 3asBOK 100 _ q=z.
(u3mepsieTcs B KOHTPAKTax) 10:00 MCK (UTC+3)
3. MuHuMansHas 18:50 MCK (UTC+3)
POJOKUTEIHLHOCTD 75 q=3:

MOJIICPKaHUS JIBYCTOPOHHHUX
KOTHUPOBOK (u3Mepsiercs B % OT
MPOIOJDKUTENbHOCTH KBaHTa)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauna Ne 7

VYcnoBus nmoanepxkanus B redeHue Kpantos =1,2,3 1ByCTOPOHHUX KOTUPOBOK I10
dproYepcHOMY KOHTPAKTY Ha npupoubli ra3 ['enpu Xad k=3




[TapameTpsl 00s13aTEHCTB
Mapker-melikepa

Tperunii cpok ucronaeHus (1i=3)

Bech nepuop obparieHus

Bpewms nauana KBanra —
Bpewmst okoHuanus

KBanrta
1.Cpa 1BYCTOPOHHUX g=1:
KOTHUPOBOK (M3MEpSIeTCS B a*SPi, rie a = 0,4% 09:00 MCK (UTC+3)
SMHHIIAX U3MEPECHUS [[SHBI B
HHuCcTpyMEeHTa B COOTBETCTBUU C )
ero Crnernudukanueii) 10:00 MCI_<2(_UTC+3)
2. MuHUMaIbHBIH 00bEM 3aIBOK 100 _ q =
(u3mepsieTcs B KOHTPAKTAax) 10:00 MCK (UTC+3)
3. MuHuManbHas 18:50 MCK (UTC+3)
POIOJDKUTEIBHOCTD 75 q=3:

MOJJICPKaHUS IBYCTOPOHHUX
KOTHUPOBOK (u3Mepsiercs B % OT
npoaomkuTenbHocTH KBanTa)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauna Ne 8

Ycnosus noaaepxanus B reueHue Kpantos =1,2,3 1BycTOPOHHUX KOTUPOBOK 110
dproYepCHOMY KOHTPAKTY Ha npupoublii ra3 ['enpu Xabd (mukpo) k=4

[TapameTpsl 00s13aTENBCTB
MapkeT-meiikepa

IepBeIit cpok ucnonaenus (i=1)

Bech nepuon oOpamieHus

Bpems nauana KBanrta —
Bpems okonuanus

Ksanta
1.Cripa1 IBYCTOPOHHUX g=1:
KOTHPOBOK (M3MepsieTcs B a*SPi, rie a = 0,3% 09:00 MCK (UTC+3)
eIMHUIAX U3MEPEHUS IIEHBI B
NHcTpymMeHTa B COOTBETCTBUU C .
ero Crienudukanmeii) 10:00 M§I_<2(_UTC+3)
2. MuanManpHblil 00BEM 3asIBOK e
(u3MmepsieTcs B KOHTPAKTax) 10000 10:00 MCK (UTC+3)
3. MuHUMAJIbHAS 18:50 MCK (UTC+3)
MPOJIOJKUTENbHOCTh 75 q =3:

MOJAJIepKaHUs JBYCTOPOHHUX
KOTHUPOBOK (u3MepsieTcs B % OT
npojomkuTenbHocTH KBaHTa)

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Taoauna Ne 9

Ycnosus noanepxanus B reuenne Kpantos =1,2,3 1BycTOPOHHUX KOTHPOBOK IO
dproYepcHOMY KOHTPAKTY Ha npupoansbiii ra3 Jlatu TTd k=5

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

[TepBsiit cpok ucnonHenus (i=1)

Bech nepuop o6pammenust

Bpewmst nauana Kpanra —
Bpewmst okoHuanus
Ksanta

1.Cpax IBYCTOpOHHUX
KOTHUPOBOK (M3MepsieTcs B
€MHUIIAX U3MEPEHUS LIEHBI
WHCcTpyMeHTa B COOTBETCTBUHM €
ero Crienudukanmeii)

a*SPi, rne a = 0,5%

g=1:
09:00 MCK (UTC+3)

10:00 MCK (UTC+3)




2. MuauManpHblil 00BbEM 3asIBOK

(u3mepsieTcs B KOHTPAKTAaxX) 2000
3. MunumainbHast
POIOJDKUTEIBHOCTD 75

NOJIeP>KaHuUs IBYCTOPOHHUX
KOTHUPOBOK (u3Mepsietrcs B % oT
npoaopkuTenbHocTu KBanTa)

q=2:

10:00 MCK (UTC+3)
18:50 MCK (UTC+3)
q=3:

19:05 MCK (UTC+3)

23:50 MCK (UTC+3)

Ta6auma Ne 10

VYcnoBust nopnepxanus B redeHne KBaHToB =4 ABYCTOPOHHHMX KOTHPOBOK 110
dprouepcHOMY KOHTpakTy Ha HehTh bpanT k=1

[TapameTpsl 00s13aTENBLCTB
Mapker-melikepa

[Tepesiit cpok ucnonHenus (i=1)

Bech nepuop obparieHust

Bpewms nauana KBanra —
Bpems okonuanus
KBanTa

1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHUIIAX U3MEPEHUS LIEHBI
HNHcTpymMeHTa B COOTBETCTBUU C
ero Crienudukanmeii)

a*SPi, rne a = 3%

2. MuHMMaNBbHBIA 00BbEM 3asBOK
(u3MepsieTcss B KOHTPAKTax)

200

3. MunumasnbHast
POIOIDKUTEITHBHOCTD
NOJIeP>KaHuUs IBYCTOPOHHUX
KOTUPOBOK (M3MepsieTcs B % oT
poI0JDKUTENbHOCTH KBaHTa)

60

HCBJ
10:00 MCK (UTC+3)

19:00 MCK (UTC+3)

Taoauma Ne 11

VYcnosus nopnepxanus B redeHne KBanToB =4 ABYCTOPOHHHUX KOTHPOBOK 110
dprouepcHOMY KOHTpakTy Ha HehTh bpanT k=1

[TapameTpsl 00513aTENBCTB
Mapxker-Melnikepa

Bropoii cpok ucnonuenust (i=2)

Becrh nepuop o6parenmst

Bpewms nauana KBanra —
Bpewmst okoHuaHus
Ksanta

1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
€MHUIIAX U3MEPEHHUS LIEHBI
HNHcTpyMeHTa B COOTBETCTBUU C
ero Crnernudukarmei)

a*SPi, rne a = 3%

2. MuauManpHblil 00BEM 3asIBOK
(u3MmepsieTcs B KOHTPAKTax)

100

3. MunuMansHas
MPOJOKUTEIHLHOCTD
MOJJIEPKaHUS JIBYCTOPOHHHUX
KOTHUPOBOK (u3MepsieTcs B % OT
POJIOJDKHUTENIbHOCTH KBaHTa)

60

HCBI
10:00 MCK (UTC+3)

19:00 MCK (UTC+3)

Tao6auna Ne 12

VYcnosust nopnepxkanus B redeHne KBaHTOB =4 ABYCTOPOHHHMX KOTHPOBOK 110
drrouepcHOMY KOHTpakTy Ha HedTh bpanT k=1




[TapameTpsl 00s13aTEHCTB
Mapker-melikepa

Tperunii cpok ucronaeHus (1i=3)

Bech nepuop obparieHus

Bpewms nauana KBanra —
Bpewmst okoHuanus
KBanrta

1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHUIAX U3MEPEHHSI LIEHBI
HNHcTpymMeHTa B COOTBETCTBUU C
ero Crenudukanmeii)

a*SPi,rne a = 3%

2. MuHUMaNbHBIA 00BEM 3a5BOK
(u3mepsieTcs B KOHTPAKTAax)

50

3. MunnMansHas
MIPOJIOJDKUTEITLHOCTh
Mo/IepKaHuUs JIBYCTOPOHHUX
KOTHUPOBOK (M3Mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

60

ACBA
10:00 MCK (UTC+3)

19:00 MCK (UTC+3)

Taoauna Ne 13

YcnoBus noanepkanus B TeueHue KBanToB =4 ABYCTOPOHHUX KOTHPOBOK IO
DpIOYEPCHOMY KOHTPAKTY Ha HehTh BpanT (MuHM) K=2

[TapameTpsl 00s3aTEIILCTB
Mapxker-melnikepa

IepBeIii cpok uctonaenus (i=1)

Bech niepuoy oOpamieHus

Bpewms nauana KBanra —
Bpewms okoHuanus
KBanTa

1.Cpa IBYCTOPOHHUX
KOTHPOBOK (M3MepseTcs B
eAMHHIIAX U3MEPEHHUS LIEHBI
NHcTpymMeHTa B COOTBETCTBUU C
ero Crenudukarnmeii)

a*SPi,rne a = 3%

ACB/I

2. MuHnMaIbHbI 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTax)

500

10:00 MCK (UTC+3)

3. MununMansHas
MPOJIOJKUTENbHOCTh
MOJAJIepKaHUs JBYCTOPOHHUX
KOTHUPOBOK (u3MepsieTcs B % OT
PoIOJDKUTENbHOCTH KBaHTa)

60

19:00 MCK (UTC+3)

Taoauna Ne 14

Ycnosus nopnepxanus B redeHne KBaHToB =4 ABYCTOPOHHHX KOTHPOBOK 110
dpr0YepCHOMY KOHTPAKTY Ha npupoiHbIi ra3 ['enpu Xad k=3

[TapameTpsl 00s13aTE€THCTB
Mapxker-melikepa

[TepBsiit cpok ucnonHenus (i=1)

Bpewms nauana KBanTa —

Bech nepuos obparienus

Bpewmst okoHuaHus
KBanrta

1.Crpaza 1ByCTOPOHHHX
KOTHPOBOK (M3MepsieTcs B
€IMHUIAX U3MEPEHHSI LIEHBI
WNHCTpyMeHTa B COOTBETCTBHUH C
ero Crenudukarnmeii)

a*SPi,tne a= 7%

ACBL
10:00 MCK (UTC+3)

2. MuanMaabpHbI 00BEM 3asIBOK
(u3MepsieTcss B KOHTPAKTax)

100

19:00 MCK (UTC+3)




3. MunanmansHas
MIPOJIOJDKUTEITLHOCTh
Mo/IepKaHUs IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
IPOAOJDKATENIbHOCTH KBaHTa)

60

Tao6auma Ne 15

VYcenoBus noanep:xkanus B reueHrue KBantos (=4 q1ByCTOPOHHUX KOTHPOBOK I10
DproYEepCHOMY KOHTPAKTY Ha IpUpoAHbIi ra3 'eapu Xab k=3

[TapameTpsl 00s13aTENLCTB
Mapxker-Melnkepa

Bropoii cpok ucnonuenus (i=2)

Bech nepuon obparieHus

Bpewms nauana KBanra —
Bpewmst okoHuaHus
KBanra

1.Crpaa 1ByCTOPOHHUX
KOTHUPOBOK (M3MepsieTCs B
SAMHHIIAX U3MEPEHHUS LIEHBI
HHucTpyMeHTa B COOTBETCTBUU C
ero Crenudukanmeii)

a*SPi,rne a=7%

2. MuanMaiabHbI 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTAax)

100

3. MununMansHas
MIPOJIOJDKUTEIILHOCTh
NOJJIEP>KaHUS JIBYCTOPOHHHUX
KOTHUPOBOK (M3Mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

60

ACBJ
10:00 MCK (UTC+3)

19:00 MCK (UTC+3)

Taoauna Ne 16

Ycnosus nonnepxanus B redeHne KBaHToB =4 ABYCTOPOHHHUX KOTHPOBOK 110
dproYepCHOMY KOHTPAKTY Ha npupoiHbli ra3 ['enpu Xad k=3

[TapameTpsl 00s13aTE€HCTB
Mapxker-merikepa

Tperuii cpok ucnonuenus (1=3)

Becs nepuoa obpatieHus

Bpewms nauana KBanra —
Bpewmst okoHuaHus
KBanTa

1.Crpaa 1BYCTOPOHHHX
KOTHPOBOK (M3MepsieTcs B
€IMHUIIaX U3MEPEHUs LIEHBI
WNHCTpyMeHTa B COOTBETCTBUM C
ero Crenudukarnmeii)

a*SPi,tne a=7%

2. MuanMaIbpHbI 00BEM 3asiBOK
(u3mepsieTcs B KOHTPAKTax)

100

3. MunnmaibpHas
MPOJIOJDKUTEITEHOCTh
MO/IepKaHUs JIBYCTOPOHHUX
KOTHUPOBOK (u3Mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

60

ACBJ
10:00 MCK (UTC+3)

19:00 MCK (UTC+3)

Taoauma Ne 17

YcnoBus noanepkanus B TeueHue KBantoB =4 ABYCTOPOHHHX KOTHPOBOK IO
dproYepCHOMY KOHTPAKTY Ha IpUpoAHbIi ra3 'eapu Xab (Mukpo) k=4

[TapameTpsl 00s13aTEHCTB
MapkeT-Meiikepa

[TepBeIit cpok uctonaenus (i=1)

Bpewmst nauana KBanra —




Bech nepuop obparieHus

Bpewmst okoHuanus
KBanTa

1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
€IMHUIIAX U3MEPEHHSI LICHBI
HNHcTpyMeHTa B COOTBETCTBUU C
ero Crenudukanmeii)

a*SPi,rne a=7%

2. MUHUMaITbHBIN 00bEM 3a5BOK
(u3MepsieTcs B KOHTPAKTax)

10000

3. MunnMansHas
MIPOJIOJDKUTEIILHOCTh
Mo/IepKaHus JIBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B % OT
POAOJDKATENIbHOCTH KBaHTa)

60

HCBJ
10:00 MCK (UTC+3)

19:00 MCK (UTC+3)

Taoauna Ne 18

VYcnoBus noanep:xkanus B reueHrne KBantos (=4 1BYCTOPOHHUX KOTHPOBOK I10
DpOYEPCHOMY KOHTPAKTY Ha npupoaHblii ra3z Jlata TT® k=5

[TapameTpsl 00s3aTEIILCTB
Mapxker-melnkepa

IepBeIii cpok ucnonaenus (i=1)

Bech niepuop oOpameHus

Bpems nauana KBanra —
Bpewms okoHuanus
KBanTa

1.Cpa IBYCTOPOHHUX
KOTHPOBOK (M3MepsieTcs B
eIMHUIIAX U3MEPEHUS 1ICHBI
HNHucTpyMeHTa B COOTBETCTBUU C
ero Crenndukarmeii)

a*SPi,rne a=7%

2. MuHnMaiIbHbI 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTax)

2000

3. MunuManbHas
MPOJIOJKUTENbHOCTh
MOJA/IepKaHUs JBYCTOPOHHUX
KOTHUPOBOK (u3MepsieTcs B % OT
POJIOJDKUTENbHOCTH KBaHTa)

60

ACBJL
10:00 MCK (UTC+3)

19:00 MCK (UTC+3)

2.2.2. TlepBbIM, BTOPBIM U CICAYIOIIMMH 32 HUMH cpokamu ucnoiHeHus (i) Mucrpymenra K=1
MPU3HAIOTCS COOTBETCTBEHHO OiIpKailimass u CJIAEAYIOIHUe 3a HEeW JaThl MCIOJHEHUs

cooTBeTcTBYMOLIEro HCTpyMeHTa, olpeiessieMble COTJacHO cenu(uKanuy COOTBETCTBYIOIIETO
HNHcTpymeHTa.

2.3. B teuenue OtueTHOro nepuoga Mapker-meiikep Brnpase He Oonee 7 (cemn) pas st 4=1,2,3
u He Oosnee 2 (AByX) pa3 it (=4 He UCIOJNHATH B T€YEHHE Kaxkaoro g-ro KBaHTa kakaoro
Toprosoro g 00s3arenbcTBa B OTHOIEHHH k-oro MHCTpyMeHTa, yka3zaHHbIE Ta0IMIaX TyHKTa
2.2. nacrosmei [Iporpammsr

3. BosHarpaxaenue MapkeT-melkepa.

3.1. Pa3mep Bo3HarpaxaeHuss MapkeT-melikepa 3a BBIIOJHEHHE MapKkeT-MeHKepOM B TEUEHUE
OTtueTHOrO nepuoa 0os3aTeabCTB MapkeT-Melikepa Ha yCIOBUSAX, IPEAYCMOTPEHHBIX TyHKTaMU
1-2 nacrosmeit IIporpammel, paBeH cymme BO3HarpakJeHui, onpeaenseMbix no gopmynam Nel -
2 B OTHOUICHUHU KaXIOW IPYMIBI KOJOB pa3jieia perucTpa yueTra Mo3UIUH, UCIOIb3yEMBIX MPH
BBIMIOJTHEHUH 00s513aTenbcTB MapkeT-Melikepa B COOTBETCTBUHU ¢ Hactosmed [Iporpammoii Ha
OCHOBAaHMHU 3aKIIOUEHHOTO ¢ bupkelt moroBopa 00 okazaHHM YCIyr MapKeT-meirikepa. OOmmii
pasMep BO3HArpaKJIEHHUs, PACCUMTAHHOTO COTJIaCHO AaHHOMY NyHKTY, orpanuueH 1 000 000
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(omanM MwoHOM) pyOnel, B otHomeHun K=1 u k=2 Wucrpymenta u 1000 000 (omHum
MULTHOHOM) pyOutei, B oTHomrenun K=3, k=4 u k=5 UucTpymenTa;

®opmyaa Nel:

active

0,35 X Xq ki Fee La (Iq,l-(Pcfj{zi; Pcnjl-f;;) +1),raenpu g=1, 2, 3

° Iq’iMO)KeT IIPpUHHUMATh CICAYIOIINEC 3HAYCHUS !

1, eciu Pcfj.c’; > 85%

Iy (Pcf Jk; Pcn jk,;) = (E;c;/j‘; _Ppcnk%)
L 0~ Pcn

, eCJIU Pcnjf’,; < Pcf;‘; < 85%
—1,uHaye
pu =4
1, ecnun Pcf;i'(; > 80%

: A\ 5
I, (Pcf]'i';; Pcn jk(;) = (2’80(]:5; _Ppcijljlc);)
l o—Pen iy

ki ki 0
secn Penyly < Pef ' < 80%

—1, uHaue

kijaq
e Fee /[, — CyMMa OUpKEBOro cOOpa M KOMMCCHOHHOIO BO3HATPAXACHMS 33 KJIMPHHI,

B3MMaemast ¢ MapkeT-Meiikepa MO CJeiKaM, 3aKJIIOYeHHBIM B TeueHue q-oro KpaHrta B j-i
Toprossiii eHb 110 k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHbIX
3as1BOK, IOJIaHHBIX MapKeT-MeHKepOM U COJIepKalliuM KOJI(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCTIOJIb3yeMble MPU BBINIOJHEHUN 00s3aTelbcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoil Ha OCHOBaHMH 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 00 oxazaHuu yciyr Mapker-
Meiikepa, IpU YCIIOBHH, YTO JIaHHBIE 3asiBKH 3aperucTpUpoBaHbl B PeecTpe 3asBOK ¢ OONBIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIINUX BCTPEUHBIX 3asBOK IO COOTBETCTBYIOLIUM [lapHbIM
clenKam?;
Pcf <
19— (hakTryeckas MpoIOKUTENBHOCTD MOAJIEpKaHusd MapkeT-MeiKepoM B TEUCHHE (-
oro KBanra B j-if Toprosslii 1eHb [[BycTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUAX, YKa3aHHBIX B NyHKTE 2.2. Hactosmeln [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);
Pen'
o 19 — MuHMManbHas NPOJOJKUTEIBHOCTD NOAAEP)KaHNusd MapKeT-MEeHKeEpOM B TEUEHHE (-
oro KBanra B j-if Toprosbsiii 1eHb [IBycTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUAX, YKAa3aHHBIX B NyHKTE 2.2. Hactosmel [Iporpammer (B % ot
MpoIoJDKUTENbHOCTH KBaHTa);,

e k=1, 2, 3 - nopsaKoBbIii HOMEp COOTBETCTBYOMIIET0 MHCTpyMeHTa, yKa3aHHbIA B MYHKTE |
Hacrosen [IporpamMmsr;

e i=1,2,... — MOPAAKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCTIOJIHCHNUS, YKa3aHHbIH B ITYHKTE
1 nacrosmeit [Iporpammer;

e j=1,2,... - nopsaakoBeiii HOMep TOProBOTo JHS COOTBETCTBYIOIIETO MECSAIIA;

e (g=1,2,...-nopsaakosbiii Homep KBaHTa, yka3aHHbIN B yHKTe 2.2. Hactosuie [IporpaMmst.

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.
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@opmyJia Ne2:

s k=1,2:

Ykjqi [max(0; Iq,l-(Pcfjlfc‘li; Pcn}f;li X (S —S1) +5y)]
YkiaK fq X Z

, TJIe:

S1 1 S; npuHMMaroT cnenyrone 3Hadenus npu ¢=1,2,3:
e S5, —200 000 (dBectu ThicSY) pyOIICH;

e S, —400 000 (Yernipecta ThICSY) pyOIICiH;

npu g=4:

e S; —80000 (BocembaecsT Thics4) pyoIeii;

e S, —160 000 (Cro mrecTbecsT ThICSIY) pyOIIeH;

e 7 — cymmapHoe Konn4ecTBo K, ykazanHbIx B myHkTe | Hactosiei [Tporpammel, rae K=1,2;

e K ]’-‘q — KOJIMYECTBO CPOKOB MCIOJIHEHHS 10 uHCTpYyMeHTaM K=1 u K=2, mo kotopsim MapkeT-

Mmeiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIIOJHATD YCIOBUS MOAACPKAHUSA
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B IyHKTe 2.2. Hactosued IIporpammsl. [lpu
OIpe/Ie]IEHNH KOJIMYECTBA CPOKOB MCHONHEHHS MO k-My WHCTpyMEHTY Takke Y4YHUTBIBAIOTCS
ToproBble 1HU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.

s k=3,4,5:

Zk,j,q,i [maX(O; Iq,i(PCf}lféi; Pcn]k’g X (52 - 51) + 51)]
k
Zk,j,q Kj,q X Z

, TJIe:

S1 1 S mpUHUMAIOT cienyroIMe 3HaueHus npu =1,2,3:
e S; —250 000 (IBecTr msAThICCAT THICSAY) pyOIICH;

e S, —500 000 (ITaTbcoT THICSY) pyOIIEH;

npu =4:

e S, —100 000 (Cro ThICSTY) pyOUIIEH;

e S, —200000 ([Isectu ThiCcSY) pyOICii;

e 7 — cymmapHoe KomuuecTBo K, ykazaHHbIX B myHKTe 1 Hacrosieit [Iporpammel, rae k=3,4,5;

e K J’fq — KOJIMYECTBO CPOKOB MCTONHEHHS 10 uHCTpyMeHTaMm K=3 u k=4, mo kotopsiM MapkeT-
Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s3aH BBITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, IPEIYCMOTPEHHBIX B IyHKTe 2.2. Hactoswmed IIporpammer. [lpu
OTIpe/IeIeHNH KOJIMYEeCTBa CPOKOB MCIONHEHHA MO k-my WHCTpyMEHTY Takke Y4YHUTBHIBAIOTCS
ToproBble THU, B KOTOPBIE MOTHOCTHIO MO0 YaCTUYHO TOPTU OBUIM IPHUOCTAHOBIIEHBI.

3.2. llpu omnpeneneHnn KoJM4yecTBa TOProBBIX JHEHW COOTBETCTBYIOLIETO MECAILA, TaKXKe
yuuThIBaloTCsl ToproBble JHH, B KOTOpbIE NOJHOCTbIO JIMOO YACTHYHO TOPrU ObUIH
IIPUOCTAHOBIICHBI.

4. bupyka BpaBe oTKazath MapkeT-MelKepy B IPUCOEAMHEHUH K JAHHOW MpOrpamMmMe.
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